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Application # 624000220 MORTGAGE 031611000393
THIS MORTGACE {"Security instrument”) is given on APRIL 19, 1996
morigagor Is KENNETHE = SUBLUSER AND CAROL KEBLUSEK, KIS WIFE

. The
{("Borrower”). This Security Irst.ument ia given 10 8ST. PAUL FPEDZRAL BANK FOR BAVINGS }7 g'ooy

which is organized and existing under the‘iaws of THE UNITED STATES OF AMERICA , and whose address is
§700 W. NORTH AVE, CHICAGO, YLLTNO1S 60635

{"Lender"). Borrower owes Lender the prinvirst-sum of

BIXTY FIVE THOUBAND AND 00/100

Doliars (U.S. 8 6%.000.00 ). This dabt is evidenced
by Borrower's note dated the same date as this (iacursity Instrument {"Note"), which provides for monthly
payments, with the fult debt, if not paid earlier, due anci piyable on MAY 1, 2036 . This Security

Instrument sacures to Lender: {a) the rapayment of the debt evidenced by the Nota, with intarest, and sil renewais,
extensions and modifications of the Note; (b) the payment ot sll other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; zn. {c) the performance of Borrower's covenonts ]
and agrevments under this Security Instrument and the Note. Fui this ~urpose, Borrowaer does hersby mortgage,
grant and convey to Lander the following described property located it COUR County, lilinole:

LOT 27 IN BLOCK 221 , IN FREDRICK H BARTLETT'B GREATER 7?03 STRERT
SUBDIVISION A SUBDIVISION OF THR WERST HALF OF THE SOUTH L BT

QUARTER OF SRCTION 20, TOWNSBHIP 39 NORTH, RANGE 13 EAST OF T3 g

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. w

PIN # 19-25-402-~014-0000 .ﬁ
L1
N

PRAIRIE TITLE
38 CHICAGO
OAK PARK, iL 80302
Gy -0 87
Which has the sddreas of 773% 8 MASON AVE RURBANK , Hlinols 6045%
{"Property Address”}; PRL
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, TGGETHER WITH al! the improvements now or hereafter erected on the property, and ali casements, appurtenances, and
" Rxtures now or hereafter a part of the property. All replacements and additions shall also be covered by tiiis Security Instrument.
. All of the foregoing is referred to in this Security instrument as the “Property.”

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hay the right to mortpage,
. grant and convey the Property and that the Property s unencumbered, except for encumbrances of record. Borrower warrants
", and wili defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

u THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
*) variations by jurisdiction 10 constitute a uniform security instrument covering real property.

' UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Iuterest; Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over the Security Instrument as a lien on the Property; (b) yearly leasehold payroents
or ground rents on *as Froperty, if any; (c) yearly hezard or property insurance premiums; (d) ysarly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8. 1» Jiey of the payment of mortgage insurance premiums. These items are called “Escrow ftems.”
Lender may, at any time, cll22 snd hold Funds in an amount not to exceed the maximum amount a lender for & federally related
mortgage loan may require fot Burzower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.5.C. § 2601 ef seq. ("RESPA"),unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any ime, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the besie-of current data and reasonable cstimates of expenditures of future Escrow Items
or otherwise in accordance with applicable law.

The Funds shal} be held in an institution w 10s¢ deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such sn institution) or in any rederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding ad /prlying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, uniess Lender pays Borrower intesest niine Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower to pay a one-time chiarg? for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law pruvids: otherwise. Uniess an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required to pay Bo:pmwer any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on ¢ Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Frars and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secur:2 oy this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by arplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremenis of applicable law. If &z zmount of the Funds held by Lender at any
time Is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrcws: in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower chall m#’e up the deficlency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promp.ly refund to Borrower any Funda
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o thi acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains! (b: zums secured by thia
Security Instrument.

3. Application of Payment., Unless applicable law provides otherwise, all paymeats received by Lesdec onder paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable uader peragraph 2:
third, 1o interest due; fourth, 1o principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if noi paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shali promptly furnish 1o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security fnstrument uniess Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the liem; ar (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property ig subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the liea or take one or

more of the actions set forth above within 10 days of the giving of notice.
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’Pmpeny insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
"> floods or ﬂooding. for which Lender requim insurance. This insurance shall be maimained in the amounts and for the perlods
,‘1 that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval
'{ which shall not be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender's

i ‘option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

i Al! insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
. | shall have the right to hold the policies and rencwals. If Lender requires, Borrower shail promptly give to Lender all receipts
O < of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and

Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restaration or repair {s economically feasible and Lender’s security is not {essened. If the
restoration or repair is not economically feasible or Lender's security would be lessaned, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excets paid to Borrower. [If Borrower
abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance carvier has offered to senle
a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o
pay sums secured oy ids Security [nstrument, whether or not then due. ‘The 30-day period will begin when the potice is given,

Unless Lendir <ol Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ilie iionthly payments referred o0 in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is 2.quired by Lender, Barrower's right 1o any insurance policies and proceeds resulting from damage
to the Property prior to the acoani*ion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitica.

6. Occupancy, Preservation. Maintenance and Protection of the Property; Borrower's Loan Application:
Leaseholds. Borrower shall occupy, estabily, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall roniinue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender ntharwise agrees in writing, which consent shall not be unreasonsbly withheld,
or uniess extenuating circumstances exist which ate t#yond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or coinnsl waste on the Property. Botrower shall be in defsult if any forfeiture
action or proceedings, whether civil or criminal, is begur that in Lender's good faith judgement could result in forfeiture of the
Property or otherwise materially impair the lien created by (s Security Instrument or Lender’s security interest. Botrower may
cure such a default and reinstate, as provided in paragraph 18, by ciusing the action or proceeding 1o be disminsed with a ruling
that, in Lender's good faith determination, precludes forfeiture ei te Borrower's interest in the Property or other material
smpairment of the lien created by this Security Instrument or Lende: s security imterest. Borrower shall also be in defauit if
Borrower, during the loan application process, gave materially false or iracrurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the jvan evilsnced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal rsidence. If this Security Instrument is on
8 leaschold, Borrower shall comply with all the provisions of the lease. If Boricwer acquires fee title to the Property, the
leaschold and the fee titie shall not merge unless Lender agrees 10 ihe merger in wriiipg.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform t e covenamts and agreemenis containad
in this Security [nstrument, or there is a legal proceeding that may significantly affect Lendei’s rights in the Property (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulat’ons}, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propea,. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing ir. ¢ran, paying reasonable
attorneys’ fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shiall bear iaterest from the.
date of disbursement at the Note rate and shal] be payable, with inlerest, upen notice from Lender to Borrower requesting wrd
payment,

8. Mortgage Insurance, 1If Lender required mortgage insurance as a condition of making the loan secured by this.
Security Instrument, Borrower shal) pay the premiums required to maintain the morigage insurance in effect, If, for any m‘
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required fo obtain coverage substantiaily equivalent {o the morigage insurance previously in effect, at a cost substantially,
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate mongage
insurer approved by Lender. [f substantially equivalent mongage insurance coverage is not available, Borrower shall pcy o
Lender each month & sum squal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect, Lender will accept, use and retaln these paymenis as & loss reserve in liey
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of mongage insurance. Loss reserve payments may no longer be required, st the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, umiil the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and
Lénder or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether ot not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or grester than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise ngree in writing, the sums
secured by this Secrity Instrument shali be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the surs secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balupce shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property imradiutely before the taking is less than the amount of the suma secured immediately befors the taking,
unless Borrower and Lender otherviise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
1o the sums secured by this Security instrument whether or not the sums are then due.

If the Property is abandore< oy Borrower, ot if, afier notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Boreewer fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply (b= proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether r no: then due.

Unless Lender and Borrower otherwise 7give In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referr<d)to.in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance i%; Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Serurity Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the origiz:al Barrower or Borrower’s successors in interest. Leader shall not
be required to commence proceedings against any successor in ilterert or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reaon of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exer-iviag any right or vemedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cr-nyuers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender zad Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, (A\uy Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument on'y to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) s nc: pertonally obligated to pay the sums
secured by this Security Instroment; and (c) agrees that Lender and any other Borrower moy agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Noic withoit that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law whici ¥ aximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected la onaection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 1:4v7: the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wil! be refanded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by‘_-',"
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property o
Address or any other address Borrowet designates by notice to Lender. Any notice to Lender shall be glven by first class mail ¢}
10 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this {
Security Tnstrament shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

IS. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the &
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicta with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
B R5#EYes 17240174 /MORTRGY

Form 3014 9/90 (oge 4 of 6 pages)




UNOEEICIAL COPY




UNOFFICIAL COPY

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Intercst in Borrower. If all or any part of the Property or any interest
“r in it is sold or transferred {or if a beneficial interest in Borrower is sold or \ransferred and Borrower is not 2 natural person)
.\ without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
1} Security Instrament. However, this option shall not be exercised by Lender if exerclse is prohibited by federal law as of the date
-, of this Security Instrument.

e If Lender exercises this option, Lender shall give Borrower notice of acceleration, This notice shall pravide a period
“. of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
! Security Instrument. 1f Botrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics

permitted by this Security Instrumen! without further notice or demand on Borrower,

18. Borrower’s Right tc Reinstate, 1f Borrower meets certain conditions, Borrower shail have the right w have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (2) § days (or such other period 2
spplicable law may specify for reinstaternent) before sale of the property pursuant to any power of sale contaiped in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Botrower: (x) pays Lender
all sums which ther would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other cov=nants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonab’c ottorneys’ fees; and (d) takes such action as Lender may reasonably require to msure that the iien of
this Security Instrument, 7 znier's rights in the Property and Borrower's obligation to pay the sums secured by this Security
instrument shall continue wiciuged. Upon reinstatement by Borrower, this Securily Instrument and the obligations secured
hereby shall remain fully effective # if no acceleration had occurred. However, this right to reinstate shall not spply in the case
of acceleration under paragraph 1%,

19. Sale of Note; Change of J.<yn Servicer. The Note or a partial interest in the Note (together with this Security
inetrument) may be sold one or more times vithout prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly pryments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given writien notice of the change in accordance-+/#:h paragraph 14 above and applicable law. The notice will sise the name
and address of the new Loan Servicer and the address t= vaich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shail not caise or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not 0. nor allow anyone else to do, anything affecting the Property
that is in viclation of any Envitonmental Law. The preceding two «en’ences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances thet are genercily sezognized to be appropriate 1o normal residential uses
and 1o maintenance of the Property.

Borrower shali prompily give Lender written notice of any investigation, 2!aim, demand, lawsuit, or other action by any
governmental or regulatory agency or privale party involving the Property and iny Hrzardous Substance or Environmenial Law
of which Borrower has actual knowledge. 1f Borrowet leams, o is notified by any govammental or regulatory authority, thet any
removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hezardous Substances” are those substances defined ns tuxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or 107ic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldchyde, and rudiec*ive materials. As used
in this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where Gie @vaperty s located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to sccelerution following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requived to cure the default; _ .
(©) @ date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; mdg
{d) that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums™”
secured by this Security Instrument, forcclosure by judicial proceeding and sale of the Property. mmmm;‘
informt Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the nott-# (
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or ¢ 7
before the date specified in the notice, Lender at its option may require immediate payment i full of all sums secured by (D
this Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Q
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph 21, including,
but not limited to, rensonable attorneys’ fees and costs ol title evidence. '

22. Release. Upon payment of all sums secured by this Secutity Instrument, Lender shall release this Security
[nsirument without charge to Borrower. Borrower shall pay any recordation costs.
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23. Waiver of Homestead, Borrower waives all rights of homestead excmption in the Property.

24. Riders to this Security Instrument. [f one or more riders are executed by Bosrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument & if the rider(s) were a part of this Security [nstrument.
[Check applicabie box{es))

L) Adjustble Rate Rider ) Condominium Rider [ 1.4 Pamily Rider

D) Gradusiod Poyment Rider L) Pannod Unit Development Rider L) Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

03 Otherts) specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and }4 ay rider(s) executed by Borrower and recorded with it. ,

+{Space Below This Line For Ackno viedgrent]

f
STATE OF ILLINOIS, Do K
b ﬁ----éfz‘/@ﬂmdw ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, |

a Notary Public in and for said county and state, certify that
........... KEWNETE. R KEALUSKK. AR, CAROL, KRBLUARK . HEE. MAPR ..o @i iy

personally known to me 10 be the same persori(s) whose name(s)

subscribed to the foregoing instrurent, appeared before me this day in person, and acknowledged that.......... b h& ':g
%

signed aud delivered the instrument as ... PHAKF. free and voluntary act, for the uses and purposes thercin set forth.

Given under my band ad ffical ea, it .c.cf] Ty ot o M BT i

My commission expires:

S UOFFICIAL SEALY
© NANCY KOLOVITZ
. *7TARY PUBLIC, STATE OF ILLINOIS

A X
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ADJUSTABLE RATE MORTGAGE RIDER 021611000383

THIS ADJUSTABLZ FATE MORTGAGE RIDER is made this 13TH day of ARRIL 1996
and is Incorporated into and shall ba deemed to amend and
supplemant the Mortgage, Dacd ot Trust or Security Deed (the “Sacurity Instrument”) of the same date given by
the undersigned (the "Borrower"} to.cacure Borrower's Adjustable Rate Note {the "Note") to
8T. PAUL ZFUBRAL BAMK FOR SAVINGE
{the "Lender") of the same date and coveimy the property described in the Security Instrument and [oceted at:
7739 8 NASON AVE BURBANK IL 60433

THE NOTE CONTAINS PROV!2:0NS ALLOWING FOR CHANGES IN THE INTERESY

RATE AND THE MONTHLY PAV#ZNT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE AND MI[IMUM RATE THE BORROWER MUST PAY.

THE NOTE MAY ALSO CONTAIN THE O“T'ON TO CONVERT THE ADJUSTABLE

INTEREST RATE TO A FIXED INTEREST R2(F.

ADDITIONAL COVENANTS. In addition to tha covenantsand agresments mads in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

The Note provides for an initial interest rute of 6§.750 % .- The Note provides for changes in the
adjustable Interest rate and the monthly payments, a fixed rate conversion oz ion and transfer provisions as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) CHANGE DATES

The adjustable interest rate | will pay may change on the first day of MAY 3001

and on that day every 12th month thereafter. Each date on which my adjustable intzieat rate could change
ls called a "Change Date.”

(B) THE INDEX

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “index"
is the weskly average yleld on United States Treasury securitias adjusted to a constant maturity of ane year, a3
made available by the Federal Reserve Board. The most recent Index figure available as of the dats 45 days before
each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that s based upon comparable
information. The Nnte Molder will give me notice of this choice.

(C) CALCULATION OF CHANGES

Before sach Change Date, the Nate Holder will calculate my new interest rate by adding

TWO AND THRER-QUARTERS percentage points (2.750 % ) to the Current Index.

The Note Hoider will then round the result of this addition to the nearest one-sighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

CONVERTIBLE ADJUSTABLE RATE RIDEA-SINGLE FAMILY 1YR T-BILL WEEKLY INDEX
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; unpsid principal | am expected to owe at the Change Date in full on the Maturity Date at my new Interest rate in
... substantially equal payments, The resuit of this calculation will be the new amount of my monthly paymant.

(D) LIMITS ON INTEREST RATE CHANGES
The interest rate that | am requirsd to pay st the firat Change Date wili not be greater than 8.750 %

of less than 4.750 % _ Thareafter, my adjustable interest rate wiil never be increased or decreased on

. any single Change Date by more than two percentage points (2.000%) from the rate of intersst | have besn paying
. for the preceding 12 months. So long as | have not exercised my Conversion Option under Section b of this Note
my interest rata will never be grester than 12.625% , which is callad the *Maximum Adjustabie Rate.”

{E) EFFECTIVE DATE OF CHANGES

My new interest rate will bscome effactive on each Changs Date. | will psy the amount of my new monthly
payment beginning on the firet monthly payment date after the Change Date untl! the amount of my monthly
payment changes again.

{F) NOTICE OF CHANGES

The Note Holder wiil deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount of my rontily payment before the effactive date of any change. The notice will include information
required by law to b4 given me and also the title and talephonae number of a parson who will answer any question

| may have regarding tha notice.
B. FIXED INTEREST R&7F CONVERSION OPTION

! have a "Conversion Opsan”® if marked (X) below. If thereis no (X} marked, then a Conversion Option does

not apply to my loan,
(A) | do not have & Corxarsion Option.

X (B) ) have an option to cunvert to a fixed rate &8 described below.

(8-1) | have a Conversion Option tha' | .en exercise, uniess | am in default or thia Section 6{B) will not
petmit me to do 80. The *Conversion Option” i i1 option to convert the interest rate | am required to pay by this
Note from an adjustable rate with interest rate limits ta tre fixed rate calculated under Section 6(B-2) below,

The conversion can take place 8t any time athilr.Gnhe year from the due date of my first payment. The
“Conversion Date” will be the first day of the month after i :ipve satisfied all of the conditions below, as determined
by the Note Holder. I 1 want to exercise the Conversion Gpt'an, | must first satisfy any condition which may be
required by the Federal National Mortgage Association &s a cupuition to its purchasing the loan at the time of
conversion. | must also satisfy the following conditions: (i) 1 muesgive the Note Holder 15 days advance natice
that | want to do 80; {ii} on the Convarsion Date, | must not be in defau'{ unier the Note ot the Security instrument;
{il} prior to the Conversion Date, | must pay the Note Holder & conversivi: faa of $600.00; (iv) | must sign and give
the Note Holder any documents the Note Holder requires 10 effect the convarsion; and (v} | may have tc pay an
appraisal fes and prepay a portion of the principal balance of the [oan under tne *slinwing circumatance: if st loan
origination, the principal amount of the loan Is greater than BO% of the ststed vaiue ! the appraisal report obtained
in connection with my loan and private mortgage insurance trom & compeny accei.ableto the Note Holder is not
in force in connection with the foan, then a new appraisal of the property gecuring (he Joan may be required. |
cannot exercise the Conversion Option unless | pay an amount which is enough to redvce the amount | will be
expected to owe on the Conversion Date to an amount equal 1o 80% of the new appraise!’s stated value of the

property.

(8-2) CALCULATION OF FIXED RATE
My new fixed interest rate will be equal to the Federal National Mortgage Association’s required net yisld

as of the date 15 days before the *Converaion Date” specified by the Note Holder for 30-yesr fixed rate mortgeges £,
covered by applicable 80-day mandatory delivery commitments, plus a percentage ranging from thres-aighths of .

one percentage point {0,376%) to one and one-eighth percentage points {1.126%), rounded to the nearest one-
aighth of one percentage point (0.1 26%), depanding on the amount of the unpaid principat balance | am expacted
to owe on tha Conversion Date pursuant to the following schedule:

0.37%% for unpaid balances of up to $203,150.00

0.875% for unpaid balances frem §203, 151.00 to #$450,000.00

1.125% for unpaid balances from $450,000.00 and Higher
if this required net yieid cannot be detarmined because the applicable commitments are not avsilable, the Note
Holder will determins my Interest rete by using comparable information. My new rate calculated under this Section
5(8-2} wiil not be greater than 12.6a5% which is called the "Fixed Maximum Rete."
Nov 84 adjyride2 0216110003593 Page 20t 3 17310L72/TRRIDENZ
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{8-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE
if | choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly

" payment that would be sufficient to repay the unpald principal | am expected 1o owe on the Conversion Date in full
on, the Maturity Date at my new fixed interest rate in substantislly equal payments. The result of this calculation
will be the new amount of my monthly payment. Bepinning with my first manthly payment after the Convearslon
Date, | wiit pay the new amount as my monthly payment until the Maturity Date.

12.  UNIFORM SECURED NOTE

In addition to the protections given to the Note Holder under this Note. & Mortgage, Deed of Trust or
Security Deed {the "Security instrument”), dated the same date as this Note protscts the Note Holder from possible
josses that might result if ! do not keep the promises that | make in this Note. That Security Instrumeant describes
how and under what conditions | may be required to make immediate payment in full of all amounts | owe under
this Note. Soma of those conditions are describad as follows:

{A) Until | exercise my Conversion Option under the conditions atated in Section 5 of this Adjustable Rate
Note, Uniform Covunant 17 of the Security Instrument is described as followa:

TRANSFER-OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the
Property or any intefesi in it is sold or transferred {or if a beneficial interest In Borrower is sold or transferred and
Borrower I8 not a naivras, person) without Lender’s prior written consent, Lender may, at its option, require
immediate paymant in tuit =i all sums secured by this Security Instrument. Howaver, this option shall not be
exercised by Lender if the exsrciae is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this optior: i#: (a) Borrower causes to be submitted to Lender information required by the
Lender to evaluate the intended tranzteree as if a new loan were being made o the transferes; and (b) Lender
reasonably determines that Lender's-s#curity wilt not be impaired by the loan sssumption and that the risk of a
breach of any covenant ot agreement in s Security instrument is acceptable to Lender.

To the extent permitted by applicohle 'aw, Lender may charge a reasonable fae as a condition to Lender's
consent to the loan assumption. Lender slsv.ri2y require the transferee 1o sign an assumption agreement that is
acceptable to Lender and that obligates the tranci<ree to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue t2 be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

if lender exercises the option to require immedic.te payment in full, Lender shall give Borrower notice of
acceleration. The notice shalf provide a period of not less thon 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums sscured by tn's Sarurity Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke ary "emedies permitted by this Sacurity instrument
without further notice or demand on Borrower.

{B) It | exarcise my Conversion Option under the conditions stated in Section 5 of this Adjustabls Rate
Note, Uniform Covenant 17 of the Security instrumant described in Sest'an 12(A) above shall then cease to be
in effect, and Uniform Covenant 17 of the Security Instrument shall instead Ye Zescribed as follows!

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOARU'WER. If all or any part of the
Property or any intarest in it is sold or transferred lor if & beneficial interest in Borrawer is soid or transferred and
Borrowaer is not 8 natural person) without Lender's prior writtan consent, Lender «nas, at its option, require
immediate payment in full of all sums gecured by this Security Instrument. Howevar, thia option ghall not be
exercised by Lender if exercise |s prohibited by tederal law as of the date of this Security.in%trumaent.

if Lander exercises this option, lendes shall give Borrower notice of acceleration. Tha notice shall provide
a period of not less than 30 days from the date tha notice is delivered or mailed within which (4o:rower must pay
all sums secured by this Security Instrument. It Borrower tgils to pay these sums prior to the expiration of this
period, Lender may Invoke any remedias permitted by this Security Instrument without further notice or demand

on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

Wﬂm@fﬁ"w WW ---------- (Seal)

065CTES6

R REBLUBEK BR Borrower CAROL XEBLUS B
—eee (Senl) (Sesi)
021611000393 ZorTower 17310LT3/TRRIDEW) Borrower
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