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' {Address)
¥
MORTGAGE

THIS MORTGACGE _‘j“!?cgerritjalnstrument") is given on ...} A PHIL16‘1996 ........................................... . The
MOKZAEOT IS ..ovvarivarend PETER £ BAKSA | emremnncnnienion tererrteabetbe e e e SR n ROt a et ain
(“B.onow;r“}. 'This Security Instrument is ab c.;'l O CENTRAL.. JLLINOIS. BANK...cooerirevicsmirmmsiinssssasssronssssesssisens

which ig urgﬁnized and existing under the lawy of _‘ILLINOIS , ahd whose address is
2813 CHAMPAIGN, v 71821

..................................................................................................................................................................................................

........................................................................................

by Borrower's note dated the same date as this Security insirument &“No:c‘é) which provides for monthly payments,
with the full debt, it not paid euriier, due und puyable on GCIDBERS,iéB . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced byabc Nate, with interest, and ul) renewals, extensions and
modifications of the Note; (h) the payment of all other sums, witit interest, advanced under puragraph 7 to protect the
secutity of this Security Instrument: and (c) the performance of Borrow~i’s covenants and agreementy under this Security
Instrument sng the Note. For this purpose, Borrower does hereby mort/ege, grant and convey to Lender (he following

- \ GoK o
ORGP R e P 4 EAST CHESTNOT CONDOMINIUM; (s County, flinois:
LOTS 1, 1*, 1A, 1A%, 18, 1C, 1C*, 1D, 10%, 1E, 1F, 1F*, /%, 1J, 1K, iL, 1M, IN THE
MARTA GOULETAS' SUBDIVISION. BEING A SUBDIVISION IN THE SQI/ii FRACTIONAL QUARTER OF
SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINGIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO THE DECLARATION OF CENPumINIUM RECORDED
AS DOCUMENT NUMBER 04074563; TOGETHER WITH ITS UNDIVIDED PERCENTACE (MTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY, ILLINDIS.

PIN #S: 17-03-225-025-0000 AND 17-03-225-030-000

which has the address of 1115:.CHESTNUTﬁS‘mOB;QHI:QAGD:I.L .................................................. N
{Street) {Cityt .
80611

Rlinois ....... veeens (“Prnmrly Address™);

1L LINGAS—Single Family—Fannie kise/Frecdie Mac UNIFORM INSTRUMENT

{Lo
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured againsi loss by fire, hazards included within the terin “extended coverage” and any other hazards, including
ficods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unrcasonably withheld. If Borrower fuils to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al} insurance policies and renewals shalf be acceptable to Lender and shall include a standard mortgage clause.
Lender shail have the right 10 hold the poiicies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may moke proof of loss if not mude promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dutuged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or répair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sum: secured by this Security lnstrument, whether or not then due, with any excess paid t¢ Borrower. If
Borrower abundons 1he 2roperty, or does not answer within 30 days « notice from Lender that the insurance carrier has
offered to settle a claim; then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin wien
the notice is given. ’

Unless Lender and Borr¢wet otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mosinly pavments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquices:by Lender, Borrower's right to any insurance policies and proceads resulting
from damage to the Property prior to the-acqguisition shall pass to Lender to the extent of the sums secured by this Security
lustrument immediately prior to the acquisiticon.

6. Occupancy, Preservation, Maintzn~ace and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall accupy, establish, axdge= the Property us Borrower’s principal residence within sixty days after
the execution of this Security Instrument und shall “or.d~ue to occupy the Property as Borrower's principat residence for at
least one year after the date of occupancy. uniess’t ender otherwise agrees in writing, which consent shall not be
unreasonubly withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shal! not
destroy, damage or impuir the Property, allow the Property to deteriorate, or commit waste an the Property. Borrower shali
be in defaudt if any forfeiture action or proceeding, whether civil vr criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the licn created by this Security instrument or
Lender's security interest. Borrower may cure such o default and reiaziate, as provided in paragraph 18, by causing the action
or proceeding (o be dismissed with a ruling that, in Lender’s good faith oz e mination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created ~y this Security instrument or Lender's security
interest. Borrower shali also be in default it Borrower, during the loan apphication process, gave materially false or
inaccurate information or statements 1o Lender (or failed to provide Lender vith »iy material information) in connection
with the foun evidenced by the Nate, including, but not limited to. representations ranseming Borrower's occupancy of the
Property as a principal residence. 1 this Security Instrument is on a leasehold, Borrower shzil comply with afl the provisions
of the lense. If Borrower acquires Fee title to the Property, the leasehold and the fee title laii-not merge wnless Lender agrees
to the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails to perform-tae covenants and agreements
comtained in this Security Instrument, or there is a legal proceeding that may significantly ut’ect ender’s rights in the
Property (such us a proceeding in bankrupicy. probate, for condemnation or forfeiture or to eatorce luw or regulations), then
Lender may do and pay for whalever is necessary to pratect the vatue of the Property and Lender's fghs in the Property.
Lender's nctions may include paying any sums secured by a lien which has priority over this Security [ustiwnent, appearing
in court, paying reasonable attorneys’ fees and entering on the Propenty to make repuirs. Although Lende: r.a take action
under this parugraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other 1erms of payment, these amounts shall bear interest from the
dute of dishbursement ut the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting
paymenl,

8. Mortgage Insurance, !f Lender required morigage insurunce as a condition of making the loan secured by this
Sevurity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the montgage insurance covernge required by Lender lapses or censes to be in effect. Rorrower shall poy the
premiums required to obtain coverage substantiafly cyuivalent to the morlgage insurance previously in effect, a1 a cost
substantinlly eguivaient to the cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, IF substantially equivalent mostgage insurance covernge is not avii Bwyrower shall pay o
Lender euch month o sum equal w one-twelfth of the yearly morigage insurance premium bejd orrower when the
insurance coverage lpsed or eeased to be ineffect, Lender will sceept, use and retain these'p
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16. Barrower's Copy. Borrower shall he given one confonmed copy of the Note and of this Security Instrument.

17. Transfer of the Properfy or o Beneficial Interest in Borrower. {f alf or any part of the Propenty or any interest
in it is sold or transferred {or if a bepeficial interest in Borrower is sold or transferred and Borrower is not a natural person)
withuut Lender's prior writien consent, Leader may, at its oplion, require immediate payment in Full of all surns secured by
this Security Instrument. However, this option shall not be ¢xercised by Lender if exercise is prohibited by federal faw as of
the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower natice of avceleration. The notice shall provide a period
of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies persnitted by this Security Instrument without further astice or demand on Borrower.

18. Borrower's Right to Relnstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of 22as Security Instrument discontinued at any time prior to the eartier oft (a) 3 days (or such other period as
applicable tuw may specify for reinstiiement) before sale of the Property pursuamt W any power af sale conlained in this
Security Instrumerc nr(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender ali sums which then would be due under this Security Instrument and the Note as if no acceleration had
ocewrred; (b) cures ary dofnult of any other covenants or agreements: {c} pays all expenses incurred in enforcing this
Security lnstrument, including. but not limited to, reasonsble attorneys' fees; and {d) takes such action as Lender may
reasonably require to assure thst the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums securer, by this Security Instrument shall continie uchanged. Upon reinstutement by Borrower,
this Sccurity Instrument and thi-obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall rot Lprly in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loun Servicer. The Note or a purtial interest in the Note (together with this Security
Instrument) may be sold onre or more time: without prior notice 10 Borrower. A sale may result in a change in the entity
(known ax the “Loan Servicer”) that collecis morthly pauyments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelaied to a sule of the Note, I there is a change of the Loan Servicer,
Borrower will be given written notice of the change in: zecordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Serviccr und the address to which payments shoukd be made, The notice will
also contain any cther information required by applicabie love.

20. Hazardous Substances, Borrower shall nat cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shill 108 do, nor allow unyone else to do, anything affecting dhe
Propeny thut is in violation of any Environmental Law., The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitiss of Hazardous Substaaccs that are generally recognized 1o be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigetion, claim, demand, Inwsuit or other action by
any governmental or regulalory agency or private party involving the Pioperty and any Hazardous Substance or
Environmental Law of which Borrower has wctual knowledge. If Borrower (earnis.or is notified by any governmenial or
regudatory authority, that any removal or other remedistion of any Hazardous Subarznce affecting the Property is necessary,
Barrower shall promptly take «}) necessary remedial nctions in accordance with Envircarental Law.,

As used in this paragraph 20, “Hazurdous Substances™ ure those suhstances dedinad as toxic or hazardas substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or taxic petroleum producty, (oxic
pesticides und herbicides, volatile solvents. materials contuining asbestos or formaldehyde, and radicactive materials, As
used in this paragraph 20, “Environmental Law™ means federal faws and laws of the jurisdicion where the Property is
locuted that relate to health, safety or environmental protection.

Non-UnjrorM COVENanTS. Borrower and Lender further covenunt and agree as follows:

21, Acceleration; Remedies. [ender shall give notice to Borrower prior to acceleration 10%0>ving Borrowes’s
breach of any covenunt or agreement In this Security Instrument (but not prior to acceleration urder raragraph 17
urless applicable law provides otherwise). The notice shall specify: (a) the defzult; (b) the action requircd to cure the
default; (¢ a date, not less than 30 days from the date the notice is given to Borrawer, by which the default must be
cured; and (d) that fallure to cure the defaull on or befure the date specified in the notice may resuit in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Burrower to ucceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
fostrument by Judicisl proceeding. Lender shall he entitled 1o colfect all expenses incurred in pursning the remedies
provided in this paragraph 21, including, but not fimited to, reasonable attorneys’ fees und costs of title evidence,

22, Relesse. Upon payment of all sums secured by this Security Instrument, Lender shail gelcase this Security
Insteument withaut charge 1o Borrower, Borrower shal pay any recordation cosls, o

23, Walver of Homestead, Borrowes waives all right of homestead exemption in the

¥t
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24. Riders to this Security Instrument. If one or mose riders are executed by Borrower and recorded wgether with
this Security Instrument, the covenants and cgreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily
Instrument. {Check applicable box{es)]

[ Adjustable Rate Rider (1 Condominium Rider ] 1-d Family Rider
{J Graduated Payment Rider {_} Pianned Unit Development Rider {7 Biweekly Payment Rider
(J Balloon Rider (] Rate Improvement Rider {7 Second Home Rider

[J Otherts) {specify} e
e T ——

By S BeLow, Bormower accepts and “agrees to the 1ergls__;@ covenants contained in this Security Instrument
and in any rider(sy<xecited by Borrower and’recorded with it .

Sorial Security NUMBET ..o e

[Space Beiow This line ¥or Acknowiedgment)

STATE OF lLLINOIS, c. H’ﬁn ”OIQI-G? I\/ cesefenteeneens COURTY 882

ATHLEEN.. DENEE.. bﬁu.nf(n LL ......... -
a Notary Puhh:{rﬁnd for \mdcoum;é:\d state, certify that ... e, ;’ Tt K E GH-KSJE} ..........

subscribed to the foregoing instrument, appedred before me thu day in person. and acknov ledped that
signed and delivered the insirument as . ol free and voluntary act, {21 tne uses and purposes |herem

set forth.
/5‘%&

Given under my hand and official seal, this ..Ml Ti di

My Commission expires: 9//5- / W

QFFICIAL SEAL

¥ATHLEZ Y AENEE BALLINGER
netare PURIIC STATE OF IUINDIS
MY COMMEHON EXPIRES 8/15/98
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