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600012644 MORTGAGE

THIS MORTGAGE (*Security Instruticni ) is given on APRIL 4, 1996 . The mortgagor is

KRISTINA STEFANIK A NEVER MAFRIED WOMAN AND
AND MADELENE WRIGHT, HUSBANY/APQ/MIFE A NEVER MARRIED WOMAN

T
41)"™

(*Borrower®). This Security Instrument is given to
GMS MORTGAGE CENTER, INC.

which is organized and e1isting under ths jawsof THE STATZ OF ILLINOIS , and whose
address is 800 EAST NORTHWEST HIGHWAY
PALATINE, ILLINOIS 6 0067 (“Leader®). Borrower owos Lender the principal sum of

CNE HUNDRED EIGHT THOUSAND AND 00/100

Dotlars (U.S. § 108,000.00Q ).
This deht is evidenced by Borrower's note dated the samo date as this Secviny instrument ("Note™), which provides for
monthly payments, with the ful debt, if not poid earlior, due knd payable on  MAY 1, 2026 .
This Security instrument secures (0 Lender: () the repayment of the debl ovidenced hy thi Mote, with interest, and all renowals,
extensions and modifications of the Note; (b) the puymens of all other sums, with interes(,, ndvanced under paragraph 7 o
protect the sccurily of this Security Instrument; and () the purformance of Borrower's covenarts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and somvev to Lender the following
described property locuted in OCK ! County, Winois:
LOT B89 IN PLEASANT HILL ESTAFY UNIT NUMBER 1, BEING A SUPVIVISION OF
THE SOUTH 350 FEET OF THE N 1/4 OF THE SOUTHEAST 1/4- %MD PART
OF THE NORTHWEST 1/4 OF TIli M 1/4 OF SECTION 22, TOWNSHIP 42

NORTH, RANGE 10, EAST OF T CIPAL gwg:,_[_}_x%, IN CODK COUNTY,
h | > e . [ A

ILLINOIS.
WHEN RECORDED MAIL T7):
8BI TITLE, INC.
1@21 Walden Offico Sq.-#120
Schaumburg, llincis 60173

Pin - 0a - 2a-uit- 004

‘et c.\.]f_, > _ ’.
which has the address of 105 PLEASANT HILL , PALATINE [Strest, Cliy},
1llinois 60067 (Zip Code} {"Property Address”);
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! this Security Instrument, Lender may give Borrowzr 4 notice identifying the lien, Borrower shall satisfy the livn or take ono or
. more of the actions set forth above within 10 days of the giving of notice,

5 5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter orocted on the
“Property insured against loss by fire, hazards included within the term "extended coverage® and any sther hazards, including
{ floods or Mooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
f'that Lender requires. The insurance currier providing the insurance shall be chosen by Borrower subject to Londer's approval
“which shall not be unreasonably withheld. If Borrower finils to maintain coverage described above, Lender may, at Londer's

option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewnls shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shatl have the right to hold the policies and renewals, If Lendor requires, Borrower shali promptly give to Lender all rersipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notico to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if (ks restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not ecanomicatly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any oxcess paid to Borrower. 1f Borrower abandons the
Property, or does not answre: vrithin 30 days a sotice from Lender that the insurunce carrier bas offered to settle a claim, then
Lender may collect the insuiaice proceeds. Lender may use the procoeds to repair or restore the Propesty or to pay sums
secured by this Security Instrumerd, whether or not then due, The 30-duy period will begin when the notice is given,

Unless Lender and Borrower uiherwise agree in writing, sny application of proceeds to prircipal shall not extend or
postpone the due date of the monthiy parments referred to in paragraphs 1 and 2 or change tho amount of the payments. If
under paragraph 21 the Property is acquized ky Lender, Borrower's right to any insurunce policies and proceeds resulting from
damuge to the Propenty prior to the acquisitian shiil pass to Lender to the extent cf the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance aid. Zratection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property a5 Rorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year efter
the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
extenusting circumsiances exist which are beyond Borrower's Covtrol, Borrower shall not destroy, damage or impair the
Property, sllow the Property lo deleriorate, or commit waste on the Property. Borrower shall be in default if any forfoiture
action or procecding, whether civil or criminal, is begun that in Lendei*s)good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien secaied by this Security insteimens or Lender's security interest. Borrower may
cure such a defnult and reinstate, as provided in paragraph 18, by causing tha action or proceeding to be dismissed writh & ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or othet mwterial
impairment of the lien created by this Security Instrument or Lender's security irierest, Borrower shall also be in default if
Borrower, during :he loan application process, gave matesially false or inaccurate inferniziion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced bj ilia Note, including, but not limited
to, representatinns concerning Borrower's occupancy of the Property as o principal residence. I this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires feo-title to the Property, the
leasehold and the fee title shall not merge unlsss Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Propesty. If Bosrower fails to perform the covenanty and pgreoments contained in
this Secarity Instrsment, or there is a legal proceeding that may significantly uffect Lender's rights in v Froperty (uch as &
proceeding in bankruptey, probate, for condemnation or forfeiture of to enforce laws or regulations), then Fonder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums securcd by a lien which has priority aver this Security instrument, appearing in court, paying
reasonnble attomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Leader does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security [nstrument, Unless Borrowee and Lender ggree to other terms of payment, these amounts shall bear interest from the
date of disbursement a1 the Mote rate and shall be payable, with interest, upon notice from Lender to Borrower requosting
payment,

8. Mortgage Insurunce. I Lender required mortgage insurance as a condition of making the lcan secured by this Securily
Instrument, Borrower shall pay the premiums required te muintuin the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in offect, Borrower shall pay the premiums required 1o
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{ Lender's address slntedd heroin or any other addrasy Lendor designatos by notice to Borrower, Any notice provided for in this
 Security {nstrument shall be deemed 10 have heon given tn Borrower 0F lLonder when given as provided in this puragraph,

" 15. Governing Law; Severnbility, This Security Inslrament shal! be governod by fodoral Taw and the law of the
 jurisdiction in which the Property is lucuted. In the evant that uny provision or clauso of this Security Instrument or the Nute
conflicts wilh applicable jaw, such conflict shatl not affect othor provisions of this Security Instrument of ihe Note which can be
f given offect without \he conflicting pravision. To this end the provisions of this Security Instrument and the Nots are declared
" 10 bo sevaruble.

16. Borrower's Copy, Borrowur shall bo given one contormed copy of the Note and of this Securily lnstrument.

17. Trunsfer of the Property or o Beneficia) interest in Borrower, 1t ull or any patt of the Property of any inlerost in it
is sold of transferrad (o7 if & beneficial interost in Borrower is sold or trunsforred and Boerower s not & natural person) without
Lender's prior weitten consent, Lendor may, At its option, requize immediato payment in full of al) sums secured by this
Security {nstrument. Howover, this option shall not be oxcreised by Lender if exorcise is prohibited by federal law as of the dato
of this Security Instrurent.

If Lender exurcises (8 oplion, Lender shall give Borrower potico of accoleration, Tho rotice shall provide a period of aot
less than 30 days from tie date the notice is delivered of awiled within which Borrower muwt pay wll sums secursd by this
Securily Instrument. 1€ Barrower fuils to pay these sums prior v the sxpirution of this poriod, Londor may invoke any romedies
permilted by this Securily Instrament without further notice of Jdemand on Borrower.

18. Rorrower’s Right w woinstnte. 16 Borrawer meets corluin conditions, Borrower shall have the right to have
enforcoment of this Securily Instrvracet discontinued at any time prior to the carlies of; (a) § days (of such other period aa
applicable law may specify for reinsto.oment) bofore salo of tho Property pursuant (o any powor of sl contained in this
Security Instrument; of (b) entry of a judgment enforcing this Security [nstrument, Those conditions are that Barrower: (n) pays
Lender all sums which then would be due v this Secusily Instrutnent and the Note as if no scceloration had occurred; (b)
cures any defuult of any other covenants of agresments; (c) pays ull expenses incurred in enforcing {his Security Instrument,
including, but not limited to, seasonable atlomeys’ feek; and (d) takes such action as Lender may roasonably require to assuro
that the lien of this Security [nsteument, Londer's righ's in the Property and Borrower's obligation to pay the sums gecured by
this Security Instrument chall conlinue unchanged. Unon roinstatement by Borrower, this Securily Instrument and the
obligations secured hereby shall remain fully effictive a8y 1o acceloration had occurred. However, this right to reinstate shall
aot apply in the cuse of acceleration under parngrph 17,

19, Sule of Note; Change of Loun Servicer, The Note o280 purtial intorest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice te Losrower, A sale may rasult in » change in the eatity (knowti
23 the "Loan Servicer”) that collecls monthly payments due und=r theidnte and this Security Instrument, There also may bo one
or more changes of the Loan Servicer unrelated to & salo of the Note. 1T 123 is a change of the Loan Servicer, Borrower will be
given written notice of the change in ancordance with paragraph 14 above and.applicable law, The notice will state the name and
address of the new Loun Sepvicer and the address which payments should o vwmde. The notice will alsa contain any other
information required by gpplicable law.

20, Hazardous Substances. Borrower shall not cause of pormit the presence, se, disposal, storage, Of releaso of any
Hazardous Substances oo or in the Property. Borrower ghall not do, nor allow unyone olse 10 do, anything affecting tho
Property that is in violation of any Environmental Law. The preceding two sentonces salt not apply to the presence, Usc, or
storage on the Property of small quantities of Hazardous Substances thal &ro generally recomized to be appropriate W normal
residentinl uses and o maintenance of the Proporty.

Borrower shail promptly give Lender wrilten nalics of any investigation, claim, demand, - 1zwsait or other action by any
governmental o regulatory agency OF private party involiving the Property and any Hazardous Subsinacd or Environmental Law
of which Borrower has acthiual knowledge. IF Borrower learns, or is notified by &ny governmental of regulatory suthority, that
any removal of other remediation of any Hiazardous Substance affecting the Property is neceasary, Borrovier shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined a8 loxic o hazardous substances by
Enviconmental Law and the following substances: gasoline, kerosens, other flammable or toXic pelroloum products, toxic
nesticides and herbicides, volatils solvents, rnalerinls containing asbestos of formaldehyde, and radionctive materials. As used in
this paragraph 290, *Eqvironmental Law® means federal laws and laws of the jurisdiction where the Property i Jocated thet

relate o health, safety or environmental protection.

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree ag follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant of agreenient in this Security Instrument {(but not prior to acceleration under paragraph 17 unless
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