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MORTRAGE '

THIS MORTGAGE 1S DATED APRIL 0, 1596, betweeti-JOHN PRIZANT and AMANDA PRIZANT, HIS WIFE,
whose address Is 1524 N. NORTH PARK, CHICAGO, i 3610 {raferred to helow as “Grantor™); and Lake
Forest Bank & Trust Company, whose address Is 727 N, Bank._g1e, Lake Forest, Il 60045 (referred fo below

as "lLender”l,

GRANT OF MORTGAGE. For valueble consideration, Grantor mortgag:s, warrants, and conveys to Lender ail
of Grantar's right, title, and interest in and to the fatiowing described real £inoerty, together with all existing or
subsequently erected or affixed buildings, improvements and fixwres: ¢l eassments, rights of way, and
appurtenances; &l water, water rights, watercourses and ditch rights {including etack in utiilties with ditch or :
irdigation rights), and aif other rights, royaities, and profits relating 1o the real propurty mehuding without limitation o
all minerais, of, gas. gecthermai and similar maters, located in COQK County, Ciate-of lliinoils (the "Rest .

Property”);
PARCEL 1: LOT 84 IN THE SUBDIVISION OF THE WEST 1/2 OF LOTS 120 AND 125 AND ALL OF

LOTS 123, 124, 127 AND 134 INCLUSIVE AND LOT 137 iN BRONSON'S ADDITION TG CHICAGO, SAID
ACDITION BEING A SUBDIVISION OF THE NGRTHEAST 1/4 OF SECTION 4, TOWNSKIP/39 NORTH, |

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS. PARCEL 2: -

NON EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 A§ GRANTED BY THE CHICAGC

TRANSIT AUTHORITY TO 1500 N. NORTH PARK L.L.C. DATED SEPTEMBER 19, 1995 AND RECORDED .

AS DOCUMENT 85692855 TO MAINTAIN A DRIVEWAY FOR INGFESS AND EGRESS ONLY OVER THE -
FOLLOWING DESCRIBED LAND: THE EAST 16,0 FEET OF LOTS 51, 54, 55, 58, 59, 62, 63, 66, 67, 70,

71, 74, 75, 78, 79, 82, 83, 86, 87 AND 20 IN W.B. OGDEN'S SUBDIVISION OF THE WEST 1/2 OF LOTS |

120 AND 125, ALL OF LOTS 123, 124, 127 TO 134 AND 137, OF BRONSON'S ADDITION TO CHICAGO -

AND THE EAST 16.0 FEET OF LOTS 1 THROUGH 4 IN DIXON'S SUBDIVISION OF THE EAST 172 OF

LOT 135, OF BRONSON'S ADDITION TO CHICAGC AND THE EAST 16,8 FEET OF LOTS 5 THROUGH 8

IN THE SUBDIVISION OF LOT 136, OF BRONSON'S ADDITION TO CHICAGD AND THE EAST 160

FEET OF LOTS 17, 20. 21, 24 AND 25 IN W.B. OGOEN'S SUBDIVISION OF LOTS 138, 139 AND THE
RESUBDIVISION OF LOTS 142 TO 151 OF SRONSON'S ADDITION TO CMICAGO ALL IN THE
NCRTHEAST %4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD N

DPRINCIPAL MERIDIAN, IN COUK COUNTY, (LLINOIS. :
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The fleal Property or ita atkiress Is commonly known as 1524 N. NORTH PARK, CHICAGO, I 60610, The-
Real Property tax identification fiumber ig 17~04--201-041, S

Grantor presently assigns to Lender al of Grantor's right, titie, and Interest in and to all feases of the Property and *

all Rerts trom the Property. (n addition, Grantor grants to Lender a Unitorm Commercial Code security interest in-

the Personal Propenty and Rents. ._

Existing indebtedness, The words "Existing indebtedness™ mean the indebtedness descriped below in'the

Exlsting Indebtedness sectlon of this Mortgage, .

.
s}

Grantor, Th+ word "Grantor” means JOHN PRIZANT and AMANDA PRIZANT. The Grantor is the mongagor - -

under this Morcage.

sureties, and acceimmirsation parties in connection with the Indebtedness,

“Guarantor. - The s "Guarantor” means and includes without fimitation gach and all of the guarantors, "

improvements, - The wore “Improvements” means and includes without limitation alt existing and future Pt

Y
[T
PR

Improvements, bulldings, fl7actures, mobile homes affixed on the Real Propeny, facilities, additions, . "

replacements and other constructing on the Real Property.

> indebtedness. The word "Indebtedress® means all principat and interest payable under the Note ang any

amounts expended or advanced by Lender to discharge obiigations of Grantor or expenses incurred by Lender
. 1o enforce obligations of Grantor under his-Mortgage, together with interest on such amounts as provided in
* this Mortgage. At no time shali the princmal amount of Indebtedness secured by the Morigage, not

- Including sums advanced to protect the sectity ~f the Mortgage, exceed $20,000.00. _
. Lender. The word "Lender" means Lake Forest Rark & Trust Company, its successors and assigns. The
~Lender is the morigagee under this Mortgage. |

Morlgage. The word "Mortgage" means this Mortgage peiveen Granior and Lehder. and includes without -
limitation ait assignments ang Security interest provisions relatiing to the Personal Property and Rents.

- Note. The word "Note" means the promisscry note or trediy agrecmient dated April 8, 1998, in the origingl .

principal amount of $20,000.00 from Graritor to Lender, togeihor ‘with all renewals of, extenslons of,
madifications of, refinancings of, consolidations ol, and substitutions for the promissory note or agreement.

The Interest rate on the Note is 8.250%. The Note Is pPayable in 24 muaihy paymenie of $816.10. The
maturity date of this Mortgage Is April 9, 1998,

Persons! Property. The words "Personal Property” mean all equipment, fixturen. and other articles of
ersonal property now or hereafter owned by Granior, and now or ereafier attathed or affixed to the Real
raperty; together with ail accessions, parts, and additions to, all replacements of, a7 substifutions for, any

of such property; and together with alf proceeds {including with%ym fimitation "afl isurance proceeds and

refunds of premiums) from any sale or other disposition of the Prope

Property, The word “Propenty" means coliectively the Reaj Property and the Personal Property.

Real Property. The words "Real Property” mean the property, Interests and rights described above in the
- “Grant of Mortgage" section. .

- Relaled Documents, The wards “Related Documents® mean and include withous limitation all promissory
notes, credit agreements. loan agreements, environmental agreements, guaranties, secunty agreements,
mongages, deeds of trust, and aff other Instruments, agreemenis and documents, whether now or herealter
existing, executad in conneéction with the Indebtedness. = , .

Renis. The word "Rents” means ail present and future rents, revenues, incomé, Issues, rdya!tfes, profits, and
other benefits derived from the Property. .

THIS MORTGAGE, INCLUDING. THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INBEBTEDNESS AND - {2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELSTED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS: :

PAYMENT AND PERFORMANCE. Exce‘pt as otherwise provided in this Martgage, Grantor shajl pay to Lender afi
amounts secured by this Mortgage as fhey became due, and shall strictly “perform alf of Grantor's obligations
under this Mortgage. - :

_ PDSSESS!ON AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
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~ " the Property shall be governed by the following provisions:

Possession and Use, Until in default, Grantor m@ﬂ remain in possession and contro! o and operate ang j'
r .

manage the Property and collect the Rents from the operty.

Duty to Maintain. Grantor shall maintain the Praperty in tenantable condition and pramptly perform alt rebairs,

repiacements, and maintenance necessary to preserve its valug,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,* "ralease,” and .

"threatened release,™ as used in this Mortgage, shali have the same meanings as set forth

In the .

Comprehensive Environmental Response, Compensatl?‘rg and Liabliity Act of 1980, as amended, 42 U.S.C. W

Section 9601, &t seq. ("CERCLA®), the Superfund Ame

ments and Reauthorization Act of 1986, Pub. L. No, ' :

99-499 ("SARA"), the Mazardous Materials Transportation Act, 49 U.5.C, Section 1801, et seq., the Resource -~
Conservation and Recovery Act, 42 U.S.C. Saction 6901, et se%. or other applicable state of Federal laws, -
rules, or reguiations adopted pursuant 1o any of the foregaing. The terms “hazardous waste” and "hazardous
substance® sha'! also include, without fimitation, petroletim and petroleum b ~products or any fraction thereof 5. .

and asbestos G antor represents and warrants to Lender that: (a) During the period of Grantor's ownership

of the Property, *xere has been no use, generation, manufacture, storage, treatment, disposalﬁ relegse or .-

threatened release ui any hazardous waste or subsjance b{ any person on, under, about or from t

g Property; -

() Grantor. has ng ki )fed e of, or reason 1o believe that there has been, except as previously disciosed 16 .

and ackaowledged %v Lender In writing, (3 any use, generation, manufacture, storage, treatment, disposal, L
ardous waste or substance on, under, about or from the Propenmbg £
14 PR

release, or threatened r2icase of any haz
any prior owners or oecLpar:s of the Proper(t}« or (i) any actual or threatened litigation or cialms of any

by any person relating to wurh matters; and (c).Except as previously disclosed to and acknowledged by
Lender In writing, () neither Ciantor nor any enant, contractor, agent or other a
shall use, generate, manufacture, s'ore, treat, dispose of, or release any haza
under, about or from the Propety and )
applicable federal, state, and local iaws,-regulations and ordinances, including without limitation those tfaws,
regutations, and ordinances described abuve. Grantor authorizes Lender and its agents to enter upon the
Praperty 10 make such Inspections ang ‘eels, &t Grantor's expense, as Lender maF deem appropriate to
determine compliance of the Property witn «nia section of the Mortggge. ANy inspections or tests made by

Lender shall be for Lender's purposes anly anvu shatt not be congtry
on the part of Lender to Grantor or 10 any other serson. The representations and warranties contained herein

are based on_Grantor's due dlilgence In investiguing the Property . for. hazardous waste and hazardous -
?releases and walves any future laims against Lender for Indemnity or

" substances, Geantor hersby (a ;
< contribution in the event Grantor becomes fiable for feemyp of other costs under any such laws, and ()

uthorized user of the Property « -
rdous waste or substance on, -
any such activity shalt be conducted in comoliance with all -

ta create any responsibility or lability

-agrees to indemnify and hold harmiess Lender agast ofy ‘and all clalms, fosse&&, liabilitles, dama 'ezsil ._
0

penaities, and expenses which Lender may directly or irdiptly sustain or suffer res ing from a breac
this section of the Mon'gage OF a5 d consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occuiting prior to Grantor's awne.stiin or Interast in the Property, whether or not
the same was or should have been known to Grantor. Tha'urovisions of this section of

reconveyance of the lien of this Martgage and shall not be affected hv Lander's acquisition of any interest in
the Progerty, whether by foreciosure ar otherwise, _ .
Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisancs nor commit, permit, or suffer any

strippinp of or waste an or to the Property or any portion of the Pro&%rngiggft\ft'ia UE(! l{gw‘ift;ngag}e ﬂg’%gg;angi ﬁég{g
N ' N ¥

foregoing, Grantor will not remave, or grant 10 any other b )
(inc udin_% oil and gas), soil, gravel ar rocg products vﬁthout th eagr¥cr written consart of Lender,

Removal of improvements. Grantor shall not demolish or remove any improvernens #rm the fAeal Property

without the prior written consent of Lender. As a condition to the removal of any Imurovements, Lender may

require Grantor 1o make arrangements satisfaciory to Lender to repiace such mprovements . wit
Improvements of at least equal value. S .

reasonable fimes o attend to Lender's interests and to inspect the Property for purposes of Grantor's
- compitance with the terms and conditions of this Mortgage. . .

Comleiance with Governmental Ret‘auirement& Grantor shait promptly comply with af laws, ordinances, and

reguiations, now or hereafter in effect, of all govarnmental authorities applicable 1o the use of occupancy of the
_ ProPedy. Grantor may conest in good falth’ any such law, ordinance, or reguiation and withholg compliance
durtng any proceeding, including a propriate angaIs, 8¢ long as Granior has notified Lender in writing prior 10
doir:jg sc and so long as, in Lender's sole opinion, Lender's interesis in the Propegﬁ are not jeopardized.
Lender may require Grantor to post adequate security or a surety bong, reasonably safisfactory 10 Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees'neither to abandon nof ieave unattended the PrOpe&y. Granrdr shalf do ail
other acts, in addition to those acts set forth above in this section, which from the character and use of the

. Propanty are reasonably necessary to protect and preserve the Property, .

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable all
sums secured by this Martgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest In the Real Property. A “sale or ransfer” means the conveyance of Real
Froperty- or any right, title or interest thereln; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright saie, deed, instaliment sale centract, land contract, contract tor deed, leasehold

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Rezi Dro eny at all

T

- , the Morpage,
including -the‘obng_lation to indemnify, shail survive the payment of t'e \hdebtedness and the satistaction ang
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E‘;’Monga g (c)atax on this type of Mortglage chargeable against the Len ! !
i a specific tax ¢n alt or any partion of the Indebledness ar on payments of principal and interest made

Grantor.

Subseguen: Taxes. | any tax @ which this section_applies is enacted subseguent to the date of this

Morigage, tnis event shall have the sams effect as an Event of Default (@s defined beiow{. and lLender may

ali of its available remedies for an Event of Default as provided below unless Grantor elthe!

hefare it becomes delinguent, OF g_}) conlests the tax as Bmvfded apove in the Taxes and
iclent corporate surety bond of pther secutity satisfactory

{Cordinuad)

exorcise any of
{a} pays the tax it ber
iens section and deposits wilh Lender cash or a su

o Lender.
SECURITY AGREEMENT, FINANCING STATEMENTS. The following provisions relating 1o this Mortgage s a

security agreement are & part of this Morgage. _
ement 10 the extent any of the Property

Security Al reement. This instrument shall constitute a security agre
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Coramercial Code as amanded from time to time.

est by Lender, Grantor shall execute financing statements and take whateveé ‘

Securlly interesi. Upon requ .
ed by Lender to perfect and conlinug l ender's security interest in the Rents an

UNOFFICIAL COPY e

der or the holder of the Note; and %i) '
y

ather action is <enuested oY { .
. .n agdition 10 recordin% this Martgage in the real praperty recards, Lender may, at any .
oductions of this

Personal Property
time ang¢ without Turtier authorizatian from

ed in perfecting ot - |

Mortgage as 2 financiig atement. Grantor shall relmburse Lender {or all axpenses incurred T
continuing this security ‘nwerest. Upon default, Grantar shait assembie the P pesty in a manner and .
flabie to Lender within three (3) days -

at a place reasonably conve.nent 1o Grantor and Lender and make it ava
ater receiot of written demand from Lender.

addressvs of Grantor (debtor) and Lender (secured party), from which information

Addresses. The mailing
concerning the security interest araried by this Mon%age may be cbtained {each as required by the Uniform
Commercial Code), are as stated onthe first page of this Morgage. . - ;

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fotiowing provisions relating to further assurénces and

attorney-in-fact are a part of this Martgage:.
Further Assurances. At any time, and fror ume to tme, upon request of Lendes, Grantot will make, execute -
and deliver, or will cause 10 tie made, exedurzd or delivered, to Lender or 1o Lender's designee, and when
requested by Lender, tause to be fited, recorced, refiled, or rerecorded, as the case may be, at such times
places as Lender ma desim appropriate, any and gt such mortgages,

secunity deeds, security

and in such offices and any 3 deeds of trust, -
agreements, financing ctaternents, continuation statements, Instruments of furth?r

assarance, certificates, and ather documents a§ may. in the sole opinion of Lender, be necessary or gesirable -
r under the Note, -

in order to effectuate, complete, Dpertect, continue, or sraserve (a) the obtigations of Granio

this Mortgage, and the Related Documents, and (0} b reng and security interests created by this Mortgag
on the Property, whether now gwned of hereafter acquireu by Grantar, Uniess prohibited by law or &
the contrary by Lender in wiiling, Gramor shall refmburse Lander for all costs and expenses incurred In

connection with the matters referred to in this paragraph. L : :
Attorney-—ln-r-'ac}. It Grantor tails to do any of the things referred to in the preceding paragraph, Lender may .
do so for and in the name of Grantor and at Granior's expence. For such purposes, Grantor herghy
irrevocably appoints Lender as 4 , :

fiting, recording, and doing all other things as may be necessary or aesirzble, in Lender's sole opinion, ta
accomplish {he matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the (ndebtedness when due, and othes: e perfarmms 2 e S aaion of
Grantor & sui satisfactio

imposed upon Grantor under this Marigage, Lender shail execule and detiver 10 3
financing statement on file evrdencin? !l.enders .
e

this Mortgage and suitabie statements of termination of any Inan :
security interest in the Renis and the Personal Frn?erty. ~Grantor wili pay, { pernitted by apglicable law, any
reasonable termination fee as determined by Lender from time 0 yime. If, however, payniera js made by Gramor,
whather volumanl¥ or otherwise, or by quarantor o ty any third party, on the indebtedness and thereafies Lender
is forced to remit the amount of that payment &a} to Grantdr's trustee in bankruptcs{ _

ne relief of debtars, {b} by reason 0f any dgnina degree of order

any federal or state bankruptc law or law Yor. :
of any court or agministrative ady having jurisdiction over Lender or any of Lender's property, ar {c) by reason of
of any claim made by Lender with any claimant {including without fimitation Grantor), -

zny setlement or comprise
rtgage and this Mort

the Indebtedness shall be considered unpaid for the purpose of enforcernent of this Ma . ?ag]e N
be, notwihstanding any canceliation of this

as the case may 0e,

shall continue to be effective of shall be reinstated, :
ther instrument of agreement evidencing the Indebtedness dnd the Pro%erzgnmg i

Martgage or of any naie O O i
continue to secure the amount repaid of recovered to the same éxtent as
received bﬁr_}eLender' and Grantor shail be pound by any judgment, decree, ©

reiating to the Indeptedness of to this Morngage.
DEFALLT. Each of the following, at the option of Lender, shall con
under this Mortgage:
Default on Indebledness. Failure of Grantor 1o make any payment when due on the indebtedness.
Default on Other Payments, Failure of Grantor within the time required by
payment for taxes of insurance, 0

if that amount never had heen

any lien. _ o
Comgptiance Defauil, Eallure of Grantor to comply with an oiher term, obligation, covenant of condltion -
contained in this Mortgage, the Note or in any of the Related ocuments. _

Grantor's attorney-in-fact for the pu: avse of making, executing, delivering, .

ryise perfarms all the obfigations -

PTOSTEDs

or to any sirmnitar person under .

rder, setiement or compromise .

stitute an event of default ("Evehl of Default™)

this Mortgage ta make any
¢ any othier payment necessary to prevent fiing of or 1o € ect discharge of -

e f
greed 10 ° .

.

|
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'+ - treated as a balloon payment

. construed as curing the default 50 as to bar Lender from any remedy that it ctherwise would
. WARRANTY; DETGNSE OF TITLE. The following provisions refating to ownership of the Property are a pan of this ,_

CONDEMNATION, The following provisions refating 1o condemnation of the Property are & par of this Mortgage, L

._if»Praceeds shal apply only to that portien of the proceeds not payable ¢ the holder of the Existing
{1/ndebtedness, _

EXPENDITURES BY LENDER, If Grantor falis to comply with any provision of this Mortgage, inciudinf;mar;y _
5.

obiigation ta maintain Existing indebtedness in good standing as required below, or if any action ar proce
commenced that wouid materially affect Lender's interasts in the ProFeenyAnLender on hrantors benalf ma

shail not be required te, take any action that Lender deems appropria y amount that Lender expends in so.°

daing wilt bear Interest at the rate provided for in the Note from the date insurred or paid by Lender 1o the date of

-

repayment by Grantor, All such expenses, at Lender's option, wiil (8} be payable on demand, () be added to the

balance of the Nate and be apportioned ameong and be payable with any ‘Installment payments to hecoms due

during either ?) the term of an? appiicable insurance pulicy or () the remainingr:erm of the Note, or (C) be
whic s Mortgage also will secura -

aragrth shall be In addition to any other rights or any
delault. Any such action be ender shall not be
a .

h will be due and ﬁ‘a is’e at the Note'’s maturity,

payment of these amotnts. The rights pravided for

remedies to which Lender may be entitied on accaunt of the der
ve had.

Mortgage.

Tille. Grantor wairants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and «'4zz of all liens and encumbrances other than those set forth in the Real Proge;tfytdescrfpmn
n LY

or In-the Existing iind.:htedness section below or in any title-insurance policy, titie report, or

itle: opinton =+

issued in lavor of, ara uccepted b‘y, Lender In connection with this Mortgage, and (b Grantor has the full .-

right, power, and authority 12 execufe and deliver this Morigage to Lender.

Defense of Title, Subject th-the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propenty againstthe lawful claims of a persons, in the event any action or proceedmrgn ug 0

commenced thet questions Grantur's title or the interest of Lender under this Mortgage, Grantor shall de

the action at Grantor's expense, -Grartar may be the nominal party In such P{ roceeding, but Lender shall he .-

entitled to participate in the proceediig end 10 be reprasented mn the proc

cholce, ‘and Grantor will deliver, or cavse
from time to time to permit such participetic.

I geding Dy counsel of Lender's own .-,
10 be delivered, to Lender such instrurments as Lender may request k

Compliance With Laws. Grantor warrants t+a* the Propenty and Grantor's use of the Prbperty complies with :

" all sx’iﬂsting applicable laws, ordinances, and reguiations of gavernmental authorities.

é)GSﬂNG INDEBTEDNESS, The following provisions concerning existing indebfedness (the "Existing

Indebtedness") are & part of this Morigage.

. Existing Lien. The len of this Mortgage securing tie” Indebledness may be secondary and inferior 10 an .
- existing lien. Grantor expressly covenants and agrees 1 pay, or see to the payment of, the Exigling -

Indebtedness and to prevent any default on such indebteunss, dny default under the insfruments evidencing
- Suth indebtedness, or any default under any security documents far such indebtedness.

© Default, If the payment of any instaliment of principal or ang Interess o the Existing indebtedness is not made

~ within the time raquired by the note evidenting such in ebtednass, or should 3 defavit occur under the

© Instrument securing such indebtedness and net be cured during any 4tolicable grace period therein, then, at
- the option of Lendsr, the indebtedness secured by this Mortgage shall berame immediately due and payabie,
- and this Morgage shall be in default. _ L

- No Modification. Grantor shall not enter Into any agreement with the nolder of (ny mortgage, deed of frust, or-
- other security agreement which has priority over this Mortg}age Dy which that agraement is modified, amended, |

extended, or renewed without the prior written consent of Len er. Grantor shall neltaer request nor accept -
any future advances under any such security agreament without the prior wrilten carscat of Lender.

Apgllcaﬂon of Nei Proceeds. f ail or any part of the Property is condemned by eminent damain proceedings :
or

. portion of the net Proceeds of the award be applied to the indebtedness or the repalr or restoration of the
roperty. ‘The net proceeds of the award shall mean the award after paymant of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the congemnation. |

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall grompﬂy take such steps as may be necessary to defend the action"and obtain the award.
Grantor may be the nominal Pam{ in such proceeding, but Lander shall be entitled 1o participate In the
proceeding and to be represented in the proceeding by counse! of its own choice, and Grantor witl deilver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions
rejating 1o governmental {axes, fees and charges are a part of this Mortgage: :

Current Taxes, Fees and Charges. UPon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whafever other action s requested by Lender 10 perfect and continue

Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
- with alt expenses incurred in recording, perfecting or continuing this Mortgaga, ncluding without limitation all

. laxes, fees, documemary stamps, and cther charges for recording or registering this Mongage.
Taxes. The following shail constitute taxes to which this section applies: (a) a specific tax upon this type of
Mongage Of upon ait or aery part of the Indebtednaess secured by this Mortgage: b) a specific tax on Grantor
which Grantor is authoriz

or required to deduct from payments on the Indebtedness secureg by this type of

Cwigsteas

)y any Proceedfng or purchase in lieu of condemnation, Lender may at its election require that ail or any o
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1 False Statements. Any warranty, representaticn or statement made or furnished to Lender by or on behalf of
4 Grantor under this Mongage, the Note or the Relaled Documents s false or misleading In any material

respect, aither now ar at the time mads or furnished. ‘

Defective Collateratization. This McrtFage ot any of the Related Documents ceases to be in full force and
effect (including fallure of any cotlateral documents to create a valid and perfecied security interest or fien) at
any time and faor any reason, o _ o o
Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, agg assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency Jaws By or against Grantor, _

Foreclasure, Forfefture, etc. Gommencement of foreclosure or forfelture proceedings, whether Dy judicial -
proceeding, sell~help, repossession or any other method, by any creditor of Granior of by any governmental
agency agajnst any of the Property. However, this subsection shail not applgw in the gvent of a8 good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
foreteiture prozeading, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond lor the claim satistactory to Lender,

Breach of Othor Aqreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lengar that is not remedied within any grace peried provided therein, including without limitation
any agreement cancarrung any indebtedness or otfier abligation of Grantor to Lender, whether existing now o

later. _ ,

, Existing Indetiedness. /s dziauht shall occur under any Existing indebtedness or under any instrument on the

Praperly securing any Exising.Indebtedness, or commencement of any suit or other action to {oreclese any

existing lien on the Property.

" Events Affecting Guarantor. Arsof e preceding events occurs with respect to any Guarantor of any of the
Indebtednass or any Guarantor dies or Sacomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. .
Insecurity, Lender reasonably deems htseif ivsecure. S S

RIGHTS AND REMEDIES ON DEFAULT, Upon ths. rocurrence of any Event of Default and at any time thereafter, -

Lender, ab its option, may exercise any one or mor< of the following rights and remetiles, in addition to any cther

rights or remedies provided by law: . L
Accelerate indebledness. Lender shall have the riaht at its option without notice to Grantor to dectare the -
entire tndebledness immediately due and payable, inc'uding any prepayment penalty which Grantor would be
required 1o pay. . _
UCC Remedies, With respect to all ar any part of the Persanil Property, Lender shail have all the rights and
remedies of a secured party under the Unifarm Commercial Cose

Collect Rents, Lender shall have the right, without netice fo Crantor,to take possession of the Property and
cofiect the Rents, i_nc%udsn% amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this ri?ht, Lznder may require any tenant o other
user of the Prcc;‘pen? to_make payments of rent or use fees directly to l.ender, If the Rents are collseted by |
Lender, then Grantor srrevocgw!? designates Lender as Granlor's attaincy-in-fact to endorse instruments
received in payment thereof in the name of Grantor and 10 negotlate the ame and collect the proceeds.
Payments by tenants or gther users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or ol any proper grounds for the camand existed. lender may
exercise its rights under this subparagraph either in person, by agent, or through a rrcewver.

Mortgagee in Possession. Lender shall have the right tg be Blr%ced as mongages In-possession or fo have a
receiver appoimed to take possession of all or-any part of the Property, with the power 10 rtec! and preserve . -
the Property, to operate the Propert preceding tareclosure ar sate, and to collect the Rene om the Property -
and apply _the procesds, over and above the cost of the rec.eweishig, against the Inderiodness, The
mortgagee in possession or recelver ma¥| serve without bond it permitted Dy faw. Lender's right to the
appontment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Empioyment by Lender shall not disqualify a person from serving as a
receiver,

J#dlgial Frct;yreciosure. Lender may obtain a judicial decree foreciosing Grantor's Interest fn all or any pan of
the Property. :

Deticlency Judgment. If permitted by applicable iaw, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender atter application of alt amourits received from the exercise of the

rights provided in this section,

Other Remedies. Lender shall have ali ather rights and remedies provided in this Mortgage or the Note o
availabie at law oOr in equity. . -

Sale of the Property. To the extent permitted Dy applicable faw, Grantor hereb;;awalves any angd ali right to .
nave the property marshailed. in exercising its rights and remedles, Lender shall be free to sell all o any pan
of the Property together or séparately, in one sale or by separate sales. .ender shall be entitied to bid at any -
public safe on all or any portion of the Property. :

Notice of Sale, Lender shall give Grantor reasonable natice of the time and place of any public saleﬂ' bf the .
Personal Property or of the time after which any private sale or other jntended disposition of the Personal |

S———

VESOEE9G.

Property i 10 be made. Reasonable notice shalrmean notice given at least ten (10} days before the time of
the sale or disposition. .
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Waiver; Eiection of Remedles. A walver by any party of a breach of a provision of thig Mortgage shal) not
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18 otherwise 10 demand strict comlnuance with that provision

Constitute a walver of or prejudice the fargv's rig
ende

or any other provision. 'Election by r to pursue any remedy shall nol exc
remedy, and an election to make expenditures or take actlon to perform an obligation of Grantor 3 this
r's right to declare a default and exercise s

Mortgage after fallure of Grantor to perform shall fot affect Lende
remedies under this Mortgage,

Mortgage, Lender shall be entitied to recover Such Su
fees at triaf and on an
by Lender that in Lender’
enforcement of its rights sh

Paragraph include, without iimitation, towever subject 10 any limits under applicable law, Lender's attome‘ys’
ees and Lender's legal expenses whether or not there is a lawsull, Including attorneys’ fees for bankrupicy

peals and any -

ude pursuit of ang other .
unde

Aftorneys’ Fees; Expenses. If Lender institutes any sult or action to enforce any of the terms of thig -
m as the court may adjudge reasonable as attorneys’ .

y appeal. Whether or not any court action Is invoived, all reasonable expenses incurrad -
§ opinion are necessary at any time for the protection of its interest or the
shail becorne a part of the Indebtedness payable on demand and shall bear interest -
from the date of expendlture until repaid at the rate provided for in the Note. Expenses covered by this -

roceedings . (including efforts to modify or vacate any automatic stay of Injunction), a :
4 eg 3 4 recor)zis. obtejxinin tihe rgpons (including

anticipated zort~judgment collection services, the cost of searching
foreclosure repaits), surveyors’ reporls, and appraisal fees, and titie insurance, to
applicable law. Grantor aiso will pay any ceurt costs, in addition to all other sums provided by faw.

e extent permitted by

| NOTICES TQ GRANTGH AND OTHER PARTIES. Any notice under this Mortgage, Including witho% fllilgiitgﬁgnsﬁnﬁ ’
, And sha

. notice of default and any notice. of sale 1o Grantor, shail be In writing, maw{ be be sent by talefacs
. be sffective when actually’ ralivered, or when deposited with a nations ly_recognized cvernight courler, of, e
malled, sha!l be deemed eflective when deposited in the United Sﬁazes mail first class, certified or registered mail, -
ng of this Mortgage. Any party may change i's " -

ing that the . .-
older of any .

-llen which has priority over this Morirage shall be sent 10 Lender's address, as shown near the beginning of this -
urrent address. .

2ddresses shown near the beginn
Mortaage by giving formal wriften notice to the o her parties, speclfg
Ali coples of notices of foreclosure from the

_ bostage prepaid, directed 10 (1,
" address for notices under this
ﬁurpnsa of the notice is to change tH2 narty's address.

Mortgage. ‘For notice purposes, Grantor agrees to keep Lender informed at ali times of Granfor's ¢
MISCELLANEQUS PROVISIONS. The foiiorang miscellanecus provisions are a part of this Mortgage:

LT Sttt

Amendments, This Mortgage, together wina Ay Related Documents, constitules the entire understanding and .
rties as 10 the matters-sr forth In this Mortgage. No alteration of or amendment to this S

agreement of the pa :
ongage shall be effective unless given in wr ting.and signed by the party or parties sought to be charged or -

bound By the aiteration or amendment,

Applicable Lew. This Mortgage has been delivered ‘o Lender and accepted by Lender In the State of ]
illinols. This Mortgage shall be governed by and cconpued in accordance with the jaws of the State of

Hinois, - / _ o
Captlon Headings, Caption headings In this Mortgage are io” convenlence purposes only and are not to be
used {0 imerpret or define the provisions of this Mortgage. ‘
Merger. There shall be no merFer of the interest or estate createg by inis Mortgage with any ciher interest or

: estaie in the Property at any time held by or for the benefit of Leiicer in any capacity, without the written

_ consent of Lender. _.
Multipie Partles. Alt obfigations of Grantor under this Mortgage shall be ,Lmr and several, and all references
to Grantor shail mean each and every Grantor. This meafs that each of the persons signing below is
responsible for ail obligations in this Moitgage. _
Severabl!l;%. if a court of competant jurisdiction finds ang. provision of this Mornage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render Mas erovision invalid or
unenforceable as to any oiher

grsons or circumstances. It feasible, any such offenui=g orovision shall be :

deemed to be modified to be within the imits of enforceabliity or validity; however, if the o.tending provision -
3 respects shall -

cannot be s0 modified, it shall be stricken and all other provisions of this Mortgage in all ot)ia
remain valid and enforceable, :

Successors and Assigns. Subject fo the fimitations stated in this Mongag'e on transfer of Grantor's interest,
this Mortgage shail be binding upon and inure to the benefit of the parties, their successors and ass! rg?ito” :
|

ownership of the Property becomes vested in a person other thap Grantor, Lender, without notice to
- may deal with Granter's successors with reference to this Mortgage and the Indebtedness by way of

forbearance or extension without releasing Grantor from the abligations of this Mortgage or liability under the

Indebtedness. _ .
Time Is of the Essence. Time is of the essence In the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives aif riﬁhts and benefits of the
homestead exemption laws of the State of iHinois as to all Indebtedness secured by this Montgage.

Waivers and Consents, Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) unless such walver is in writing and signed by Lender. No delay or omission on the

part of Lender in exersising an r;?ht shall operate as a waiver of such right or any other right. A waiver by -

any party of a provision of this Morigage shail not constitute a walver of or prejudice the party's right otherwise
"

to. demand strict compliance with ¢ _
course of dealing between Lender and Grantor, shall constitule g waiver of any of Lender's rights or any of

_ - i
Grantor's obli%at ons as to ang luture transactions. Whenever consent by Lender is required in fhis Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

. Instances where such consent Is required.

al provision or any other provision, No prior walver Dy Lender, nor any .

'bIQSKEQB'
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&CH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

sTATE OF __ AR usunn oo ) OFFICIAL SEAL
i : ) 88 JANICE C NELSON
% Ka _ NOTARY PUBLIC, BTATE OF (LLINOIB S .
COUNTY QF Pl MY COMMISSION EXPIRES: 07120499 ¢ -
AAAAAAR,

On this day before me, the undersigned Notary Fublic, nersonally appeared JOHN PRIZANT and AMANDA
PRIZAMT, to me known to be the individuals described In and wiho executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and vo!untary act and deec, for the uses and purposes therein mentioned,

Given under my hand and official seal this 2 day of /ﬂ-ﬂr ) ,19 7 7.

By g,l’.z,u.»_._x. C . A-’v&w— Reslding at _—

4 .
Notary Public in and for the State of SR
LY

My commission expires T-2e-2¥

e

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b {c} 1996 CFI ProServices, Inc. AH rights resersed
[IL-G03 £3.21 F3.21 P3.21 JPRIZANT.LN R1.CVL]
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