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- MOPTGAGE

THIS MORTGAGE IS DATED APRIL 23, 1996, between fLainealious K. Williems and Carolyn J.5. Williams, his
wite, a5 joint tenants, whose address is 10825 S. indlana, Chcage, I 60628 {referred o below as "Grantor");
and River Forest State Bank and Trust Comipany, whose wde.eas is 7727 W, Lake Sbreet, River Forest, L.
60305 (raferred to bejow as "Lender™. < . o o Y
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgiges, warrants, and conveys fo Lender all
of Grantor's right, title, and interest in and to the foflowing described res! nroperty, together with all existing or -
subsequently erected or affixed buildings, tmprovements and fixtures;  ad - eAsements, rights of way, and
appurtenances; all water, water rights, watercourses angd ditch rights (including-stock in utifities with difch or
itrigation rights); and all other rights, rayalties, and profits reiating o the real propany, including without limitation
all minerais, oit, gas, geothermal and similar matters, located in Cook Caunty, Sta'c ot linois (the "Real
Property"):

THE NORTH 20 FEET OF LOT 326 AND THE SOUTH 10 FEET OF LOT 37 IN BLOCK 2 IN MANUAL

TRAINING SCHOOL ADDITION TO PULLMAN, A SUBDIVISION IN THE NORTH ZAST 1/3 OF THE

SOUTH WEST 1/4 OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 14, EAST GF THE THIRD

PHINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS,
The Reat Property or Hs address is commonly known as 10825 S. Indiang, Chicago, il 60628, The Real
Property tax identification number is 25-15-312-008-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and Interest in and 1o alt leases of the Property and
all Rems from the Property. In addition, Grantor grants to Lender a Uniform Commercial Cade security interast in

the Parsonal Property and Rents,

DEFINITIONS. The following wards shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 16 such terms in the Uniform Commercial
Coda. All references 10 dollar amounts shall mean amounts in lawlu! money of the United States of America.

Gredit Agreement The words "Credit Agreement™ mean the revalving line ot credit agreernent dated April 23,
1096, between Lender and Grantor with a credit fimit of $34,300.00, together with all renewals of, extenstons
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igf. of, modifications of, refinancings of, consclidations of, and substitutions for the Credit Agreement, The

maturity date of this Mortgage is Aprit 23, 2003. The interest rate under the Credit Agreement s a variable
Y imerest rate based upon an index. The index currently is 5.250% per annum. The interest rate 10 be applisd
to the outstanding account batance shall be at a rate 5.500 percentage points above the Index, subject
however to the following maximum rate, Under na circumstances shall the interest rate be more than the
tasser of 25.000% per annum or the maximum rate allowed by applicable law,

Existing Indebtedness. The words "Exisling indebtedness® mean the indebledness described below in the
N Existing indebtedness section of this Mortgage.

e Grantor. The word "Grantor" means Carnealious K. Willflams and Carofyn 4.5, Willlams, The Grantor Is the
martgagor under this Mortgage.

Guarantor. - he word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, anc 2rsommodation parties in connection with the indebtedness.

improvements. - Tre word "Improvements” means and includes without timitation ali existing and future
L improvements, bullfings, structures, mobile homes affixed on the Real Property, faclities, additions,
N replacements and other canstruction on the Reat Property.

indebtedness. The ward “indehtedness” means. all principat and interast payable under the Credit Agreement

and any amounts expended cr ucvanced by Lender ta discharge. obligations of Grantor or expenses Incurred

by Lender to enforce obfigations of Crantor under this Mortgage, together with intarest on SUCh amounts as
provided in this Mortgage. .in addition %o the Credit Agreement. the word "indebtedness” includes ali
obfigations, debts and liabiities, plus Tnterest thereon, of Grantor to Lender, or any one or more of them, as

well as all ciaims by Lender against Graate.,or any one oF more of them, whether now existing or hereafter g -
arising, whether related or ynrelated to the ‘purpose of the Cradit Agreement,-wha;her voluntary or otherwise, 3
whether due or not dua, absolute or contingent, liguidated or unfiuidated and whether Grantor may be flable p& 1]
individually or jointly with others, whether obligaies ds guarantor or otherwise, and whether recovery upon &% 18
such Indebtedness may be or hereafter may beconis Uarred by any statute of limitations, and whether such g3
Indebtedness may be or hereafter may become otherwize unenforceanle. Specifically, without limifation, this !
Mortgage secures a revoiving line of credit and shakl zecure not only the amount which Lender has 3
presently advanced to Grantor under the Credit Agreemuit, but.also any future smounis which Lender 3
may advance o Grantor under the Credit' Agreement. withir. twenty (20). years from the date of this
Mortgage to the same extent as if such future advance were mace @ of the date of the execution of this
Morigage, The revelving tine of credft obligates Lender to make advanres 1o Grantor 50 long as Grantor - | §
complies with 2 the terms of the Credit Agreement and Reisled Documants. Such advances may be
made, repaid, and yemade trom time o time, subject io the limitation thet the total outsianding balance
owing at any one {ime, not including finance charges on such balance at a ficed or variable rate or sum

as provided in the Credlt Agreement, any temporary averages, other charges, ant pav amounts expended

or advanced as provided in this paragraph, shall not exceed the Credit Limit as provided in the Credit
Agreement. 1t is the Intention of Grantor and Lender that this Morigage secures the butwrice autstanding
under the Credit Agreement from time to time from zero up to the Credit Limit as provided above and any
intermediate batance. Al no time shal! the principal amount of Indebtedness secured by the Morlgage,

not including sums advanced %o protect the security of the Mortgage, exceed $102,900.00.

Lender. The word "Lender” means River Forest State Bank and Trust Company, its successors and assigns,
The Lender is the mortgagee under this Mortgage. |

Mortgage. The word "Martgage” means this Martgage between Grantor and Lender, and includes without
limitation a1 assignments and security interest provisions relating to the Personal Propesty and Rents.

Personai Property. The words "Personal Property” mean afl squipment, fixtures, and cther articles of * .
personal property now or hereatter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with al! accessions, parts, and additions tn, alt replacements of, and a)) substitutions for, any j'
of such property; and together with all proceeds (including without fimitation all Insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
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Resl Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mongage” section.

Related Documents. The words "Related Documents” mean and Include without Kmitation all promissory
notes, credit agraements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means alf present and future rents, revenues, income, issues, royalties, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANGS OF ALL OBLIGATIONS CF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. TS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS 1AVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED MEREBY. THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Martgage, Grantor shall pay to Lender all .

amounts secured by this Marizage as they become due, and shali strictly perform all of Grantor's abligations
under this Mortgage. T - .

POSSESSION AND MAINTENANLE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the folowing provisions: .

Possession and Use. Until in detevit -Grantor may remain in pussesélqd and control of and operate and & -

manage the Property and collect the Rents, from the Fropenty. b

1

Duty 16 Maintain. Grantor shall maintain the Property in tenantabie condition and' ﬁ_fbmptly perforen alt repairs, g

replacements, and marintenance necessary tu reserve s value.

Hazardous Substances. The terms "hazardoud waste," "hazardous substance,” "disposal,” "release,” and

“threatened reiease,” as used in this ‘Mongags, -chall have the same-meanings as set forth in the
Comprehensive Enviranmental Response, :Compensation, and Liabifity Act-of 1980, as amended, 42 U.s.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amcnd-nents and Heauthorization Act of 1986, Pub. L. No.

39-409 ("SARA™, the Hazardous Malerials Transpoitativp A, 49 U.S.C. Section 1801, et seq., the Resource

Conservation and Recavery Act, 42 U.S.C. Section 6801, 22'seg., or other ‘applicable stale or Federal faws,

rules, or regulations adopted pursuant 16 any o the foregaing. The terms "hazardous waste” and "hazardous
substance” shall also intlude, without nmitagfon

and astestos. Grantor represents and warrants 1o Lender thatt ‘a) Luring 1he perled of Grantor's ownership
of the Property, there has been no use, generation, manufactut2, siorage, treatment, disposal, release or
threatened release of any hazardous waste or substance g%; any perso’ 0%, undar, about or from thg Froperty,
(b} Grantor has no knowledge of, or season t0 believe thaf there has el 2xcept as previously disclosed fo

and acknowiedged by Lender in writhg, () any use, generation, manufecsure, storage, treatment, disposal, -

[

Y
o

. petroleum-and petealaum by-products or any frattion thereof -

release, or threatened release of any hazardous waste or substance on, unJer-about or from the Frope by )

any prior owners or occupants of the Property o (i) any actual or threatenedt ‘higation or claims of any ind
by any person relating 10 such matters; and {¢) Except as previously disclosers @ and acknowledged by

Lender in writing, (i} neithar Grantor nor any tenant, coniractor, agent or cther aulhorized user of the Property

shall uss, generate, manulacture, store, treat, dispose of, of release any hazardous waste or substance on
under, about or from the Property and (if) any such activity shall be conducted <n. compliance with al
applicable federal, state, and local laws, regufations and ordinances, inciuding without Imiia ion those laws,
requlations, and ordinances described above, Grantor authorizes Lender and its agents (0 enter upon the

Propenty 1o make such inspecticns and tests, at Grantor's expense, as Lender ma deen appropriate to -

determine compliance of the Property with this section of the Mortggge. Any inspections or tests made by
Lender shall be for Lender's purpases only and shall not be construed to create any responsibiiity or liability
an the part of Lender to Grantor or to any other parson. The representations and warranties confained nerein

are based on Grantor's due diligence in investigating the Property for hazardous wasta and hazardous

substances. Grantor hereby (@) releases and walves any future clalms against Lender for indemnity ar
contribution in the event Grantor becomes liable for cieanup or other costs under any such laws, and {0}
agrees to indemnify and hold harmiess Lender against any and all claims losses, Habjlitles, dama%es
penaltiss, and expenses which Lender may directly or indirectly sustain or sufler resuiting from a breac of
this section of the Mortgage or as a consequence of any use, generation, manutacture, storage, disposal,

release or threatened release occurting prior to Grantor's ownership or interest in the Property, whéther or not

the same was of should have been known to Grantor. The provisions of this section of the Martgage
including the obligation to indemnly, shall survive the payment of the Indebtedness and the satisfaction an

reconveyance of the lien of this Mortgage and shall not be aliected by Lender’s acquisition of any interest in

the Property, whether by foreclosure Or Gtherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, pesmit, or suffer any
stripping of or waste on or to the Property or any partion of the Property. Without limiting the generality of the
foregoing, Grantor will not remaove, or Erant to any ather party the right to remove, any timber, minerals .

{including ofl and gas), soil, gravel of rock products without the prior written consent of Lender.
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t_j_' Removal of Improvements, Grartor shall not demalish or remove any improvements from the Real Property
- without the prior written consent of Lender. As a condition t0 the removal of any improvements, Lender may -
require Grantor to make arrangements salisfactory to Lender to replace such Improvements wit

impravements of al least equal valte. : _
Lender's Ri?ht to Emler. Lender and its agents and representatives may enter upen the Real Profperty at afl
reasonable fimes to attend to Lender's interests and to Inspect the Property for purposes o Grantor's
compliance with the terms and conditions of this Mortgage.

CompHance with Governmental Requirements. Grantor shali promptly comply with all laws, ordinances, and
reguiations, now or heraafter in effect, of all governmental autharities applicable 1o the use <r occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compilance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably safisfactory to Lender, to
protect Lender's interest,

Duty to Prajest. Grantor agrees nelther to abandon nor feave unatiended the Property. Grantor shall do all
athér acts, v 2ddition to those acts set forth above in this section, which from the character and use of the
Praperty are eaconably necessary to protect and preserve the Property.

DUE ON SALE - COWNSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortjage upon the sale or transfer, without the Lender’s prior written consent, of alf or any
part of the Real Property, or aiiv interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title cr-interest therain; whether iegal, beneficial or equitable; whether voluntary or
involuntary, whether by outright swie. deed, instaliment sale contract, land contract, contract lor deed, ieasehold
interest with a term greater than thies (3): years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any land trus! noiding title to the Real Property, or by any other method of conveyance
of Real Property interest, 1f any Grantur-ls-3 corporation, partnership or limited (iability company, transfer also
includes any change in ownership of mare 1han wenty-five percent (25%)-of the voting-stock, partnership interests
or {imited liability company Interests, as the cascz <nay be, of Grantor. However, this option shall not be exercised
by Lender if such exercige is prohibited by federal law.cr by Hlinois Jaw. T
mﬁsggggﬂn LIENS. The following provisions relatiag to the taxes and liens an the Property are a part of this
Payment. Grantor shall pay when due (and in ali evers rior 10 del@qu%r@.aﬂ taxes, payroll taxes, special

taxes, assessments, water charges and sewer service chartes levied against or on account of the Property,
and shall pay when due all clams for work-done on.or ;o7 services rendered or material furnished 1o the
Property. Grartor shall maintain the Propartﬁ free of all lieas having priority over or equal o the intgrest of
Lender under this Mortgage, except for the flen of taxes and asscssments not due, except for the Existing
Indebtedness referred 1o below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhaid payment of any 1ax, assessm«.ntbor-c!aim in connection with & good
faith dispyte over the obligation to pay, so long as Lender's interest in \he Pronerty is nof fJ.‘eu ardized, (fatflen .
arises or is fited as a result of nonpayment, Grantor shall witnin fifteen (17 days after the lien arises or, if
lien is filed, within Bfteen (15) days aftar Granter has notice of the filing, secure the discharge of the llen, or if
requested by Lender, deposit with tender. cash or a sufficient corporate: curety bond or other security
satisfaciory to Lender In an amount sutficient to discharge the lien glus 'ans{ costs 25 attorneys’ fees or other -
charges that could accrue as a result of a foreclosure or sale under the tien, 1 any contest, Grantor shall
defend ftse!f and Lender and shall satisfy any adverse judgment before enforcemsari 2oainst the Property.
Grantor shall name Lender as an additlonal obligee under any suvety bond formished in the contest
proceedings. _

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactary evidence cf payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Propety. :

Notice of Construction. Grantor shall notity Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s llen, matertalmen’s
ieh, or ather lien cauld be asserted on account of the work, services, or matérials. Grantor will upon request -
of Uender furnish to Lender advance assurances satisfactory to Lender that Grantar can and will pay the cost
of such improvements.

ﬂRgPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this

origage. ‘

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all -
improvernents on the Real Property In an amount sufficient to avoid application of any coinsurance clause, and -
with a standard mortgagee clause in faver of Lender. Policies shall be written by such insurance companies - .
and in such form as may be reasonably acceptabie to Lender. Grantor shall deftver to Lender cenificates of .
coverage from each insurer comtaining a stipulation that coverage will not be cancelied or diminished withouta
minimurm of ten (10) days’ prior written notice 10 Lender and not containing any disclaimer ¢f the insurer's -~ |
liabifity for failure to give such notice. Each insurance policy also shall inciude an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or defautt of Grantor or any

817‘)91!395 |
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© other persen. Should the Real Property at any time become located in an area designateg by the Director of - |-
< the Federal Emergency Management Agency as & special fload hazarg area, Grantor agrees to obtaln and ~ -
¢ maimain Federal Flood Insurance, to the axtent such insurance is required by Lender and is of becomes '
available, for the term of the loan and for the full unpaid principat balance of the Toan, or the maximum lmit of
coverage that is available, whichever is 1ess,

plication of Proceeds. Grantor shall promJJtiy notify Lender of any loss or damage to the Property. Lender -
may make proof of loss if Grantor {ails to do so within fifteen (13) days of the casuafty, Whether or nct
Lender's security is impaired, Lender may, at is election, apply the oraceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, ot the restoralion and regair of the Property, If

i Lender elects tc apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or

_— destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such -

. expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration If

. Graror is not in default hereunder, Any praceeds which have not been dishursed within 180 days after their -
receipt and which Lender has not committed to tha repair or restoration of the Property shall be used first to
pay any amount owing fo Lender under this Martgage, then to prepay accrued interest, and the remainder, if
any, shafl e applied 1o the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in i of the indebtedness, such proceeds shall be paid to Grantar. :

Unexpired (nsurance &1 Safe. Any unexpired insurance shall inure to the benefit of, and pass 1o, ihe
putchaser of \ns Property covered by this Mortgage at an& trustee's sale or other sale heid under the
provisions of this Mestnage, or &t any foreclosure sale of such Froperty.

Compliance with Exisdna indebtedness, During the period in which any Existing Indebtedness described
below is in effect, conpliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness snail constitute compliance with. the insurance rovisions under this Mortgage, to the
axtent compliance with tie terms of this Mortgage would constitute a duplication of insurance requlrement. If
any proceeds frorn the insurae become, pa¥able on lpss, the provisions In this Maortgage for division of
Proceeds shatt apply only 10 taat porticn of the proceeds not payabie to the hoider of the Existing -
ndebtedness. L g EC _ :
EXPENDITURES BY LENDER. “ ! Graniwy falls to comply with any-provision of. this Morngage, includferljg any ¢ o}
abligation to maintain Existing indebtedness io-good standing as required-below, of if any action or proce m%is e
commenced that would materially affect Lender's interests i the Property, Lender on ‘Grantor's behalf may, but 3¢ -
shail not be required 1o, take any action that Leriier deems apprapriate. Any-amount that Lender expends inso £ i
doing will bear interest at the rate provided for in.the Sredit Agreement from the-date-ingurred or paid by Lender to >3
the date of rega ment by Granter. Alf such expensts, a: Lender's option, will:- 32. be.-% yabie on demand, (b)be ¢ - |
atdded to the balance of the credit line ang be apporored among and be paya & 'wit 'a.nr instaliment payments a |
“ 10 become due during ekther: () the term of any applicab!c isurance policy or () the remaining term of the Gredit ’
Agraement, or (¢} be treated as a balloon payment which will be due and:payable & the redit Agreement’s o
maturity.  This Mongage aiso. will secure payment of these amonts. The rights.Frovlded for in this paragraph .
shal' be in addition 10 ,a;gy other rights or any remedtes 1o which Lunder may be entitled on account of the defaull, -
Any such action by Lender shall not be construed as curing the f2iault so as to bar Lender from any remedy that
it atherwise would have had. B o : v ’
1\5'\'{.&‘_!;1F{AN‘W; DEFENSE OF TITLE. The following provisions relating tu-owaership of the Property are a part of this
grigage. o
Title. Grantor warrants ‘that: * (a) Grantor holds good and marketable itz of record 1o the Fropery In fee
simple, free and clear of all liens and encumbrances other than those sat 10 th'in the Real Propeny description -
or in the Existing Indebtedness, section bslow or in any tile insurance policy, thie report, o tnal titte opinion
Issued in favor of, and accepted by, Lender-in: connection with this Mortgdge, ar<. (b) Grantor has the full
right, pawer, and authority to execute and dafiver this Mortgage to Lender.

Defense of Title. Subject to the excention in the paraﬂraph abave, Grantor warrants & will forever defend
the title to the Propenty against the lawful claims of alt persans. in the event any arimn or procegding is
commenced that questions Grantor’s title or the Interest of Lender under this Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, rut Lender shall be
entitfed to participate in the pracesding and t0 be represented in the proceeding by counset of Lender’s own
s choice, and Grantar wilt dafiver, or cause 10 be delivered, 10 Lender such instruments as Lender may request
N from time to time to permit such participation. : :
& Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property cormplies with
all existing applicable faws, ordinances, and regulations of governmentat authoritles.

EXISTING INDEBTEDNESS. The folowing pravisions concerning existing indebtedness (the “Existing

Indebledness”) are a part of this Mortgage. _
Existing Lien. The lien of this Mortgage securing the Indebledness may be secondary and Inferios to an
existing lien, Grantor expressly covenants and agrees 10 pay, OF see to the payment af, the Existing
indebtedness and to prevent any default on such | ebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security decuments for such indebtedness.

No Moditication. - Grantor shall not enter info any agreement with the halder of any mortgage, deed of trust, or = | 8
gther security agreement which has priority over this MurtgfaEe by which that agreement 1s modified, amended, "
extended, or renewed withou: the ﬁnnr writen consemt of Cender. Grantor shall neither request nor accept '
any future advances under any such security agreement without the prior written consertt of Lender,

el

"l
%
b

L

CONDEMNATION. The foflowing provisions refating to condemnation of the Property are a part of this Mortgage. |
Apptication of Nel Proceeds. !t all or any part of the Property is condemned by eminent domain proceedings







UNOFFICJAL COPY

:'_i{ba‘-zsq 986§
:.;!Loan No 738-734 (Continued)

Page €

ar by any proceeding or purchase in lieu of condemnation, Lender may at its election require that alf or any

ortion of the net ?roceeds of the award be applied to the Indebledness or the repalr or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of alf reasenable costs,
expenses, and atorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall prompatly take such steps as may be necessary to defend the action” and obtain the award.
Grantor may be the nominal iaa in such proceeding, but Lender shall ke entitled to pariclpate In the
proceeding and 10 he represented in the proceeding by counsel of its awn choice, and Granter wil) deliver or
cg::tgg :gt be deliverad to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The iollowing provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to *nis Martgage and take whatever other action Is requested by Lender to perfect and continue
Lender's 'én on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expeneas incurred in recording, perfecting or continuing this quga{ge. including without limitation ail
taxes, fees, cocumentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foi:oramg shal) constitute taxes to which this section applies: (a) a specific tax upon this tyhe of

Mortgage or upen arfw an' part of the indebtedness secured by this Mostgage; () a specific tax on Grantor

which Grantor Is autraizad or required fo deduct from payments on the Indebtedness secured by this t%ne of
Mortgage: () a tax un-is type of Morigage- chargeable against the Lender or the helder of the Credit
Agreement; and (d) a spexific 1ax on all or any portion of the Indebtadness or on payments of principal and

interast made by Grantor,

Subsequent Taxes. If any 124 15 which thi_saction 'applles I8 enacted subseguent to the date of this -

Mortgage, this event shall have the come effect as an Event ol Defauit (as defined below), and Lender may

exercise any or all of its avajilable (emedies for an Event of Default as provided below unless Grantor either

Eq) pays the tax before it becomes Colacuent, or (D) contests-the:tax as ‘grov:ded above In the Taxes and

t‘el?s gecnon and deposits with Lender rosh or a sufficlent corporate surety Bond or other security satisfactory
o Lendar., : S Wl

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a

security agreement are g part of this Mortgage. .. .. —

Secugity Agreement. . This instrument shall consiuta-a security agreement to'the"extent any of the Property -

constitutes lixtures or other personal praperty, and Lerdor shall have alf of the rignts of a secured party under
the Uniform Commercial Code as amended from-time 1o thos, L

Security Interest.  Upon request by Lender, Grantor shall eecute ﬁnarié'inﬁ. statements and take whatever

gther action is requested by Lender to perfect. and. contlius Lender’s security interest in the Rents and
Personal Property, in addition to recording this Mortgage = (ne real property records, Lender may, at any
time and without further authorization from. Grantor, file executed Lcunterparts, coples or reproductions of this
Mortgage as a financing statement, Grantor shall reimburse Lenaar for all expenses incurred in perfecting or
continuing this security interest, Upon default, Grantor shall assembyle fniz; Personal Property In a manner and
at a pface reasonably convenient to Grantor and Lender and make it avai’2bie to Lender within three (3) days

after receipt of written demand from Lender. . PR e,

Addresses. The majling addresses of Grantor {debtor) and Lender (secu,ed party), from which information

concerning the security interest granted Dy this Mort%age. may be obtained {£a2h as required by the Uniform

Commercial Code), are as stated on the first page ‘of this Mortgage. .
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating o futher assurances and
attorney-in~fact are & part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute -

and deliver, or will cause 10 be made, exccuied or delivered, 1o Lender or to Lender's aesionee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may ue, at such times
ang in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, cerificates, and other documents as may, in the sole opinlon of Lender, be necessary or desirable
in arder {0 effectuate, complete, perfect, contlnue, of preserve ‘a} the obligations of Grarttor undes the Credit
Agreement, this Mortgage, and the Selated Documents, and (0} U

Mortgage on the Propert% whether now ownegd or hereafter acquired by Grantor. Unless prohibited by law ar
agreed to the contrary anter

incurred in connection with the matiers referred to in this paragraph.

Attorney~in-Facl, if Grantor fails (o do any of the things referred to in the preceding paragraph, Lender maly'

he liens and security interests created by this

£VI9ILI6

y Lender in writing, Grarter shali reimburse Lender for all costs and expenses

do so for and in the name of Grantor and &l Granfor's expense. For such purposes, Grantor hereby

frrevocably appoints Lender as Grantor's atorney-in~fact for the purpose of making, executing, delivering,

filng, recarding, and doing all other things as may be necessary or desirable, In Lender’s sale opinion, 10

accomplishh the matters reférred to in the preceding paragraph. )

FULL PERFORMANCE. f Grantor pays all the Indebtedness when due, terminates the credit line account, and
ctherwise gfr;c;rms all the obligations imPosed upon Grantor under this Morngage, Lender shall axecute and -
2

dediver 10 or a Suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantaor will pay, i
permitted by applicable law, any reasonable termination fee as determinec by Lender from time to time, I,
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“however %%?rmem is made by Grantor, whether volunarily or otherwise, or b{ guarantor or by any third party, on

(e Indebfedness and thereaher Lender is forced to remit the amount of that payment (a) to Grantor's trustée in

fibankrupicy or to qng similar person under any federal or state bankruptcy lfaw or law for the reiief of debtors, (0)

~Dy reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lander or

~sany of Lender’s property, or (¢} by reason of any settlement or comprise of any claim made by Lender with any
claimant {including without limitation Grantar), he Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceliation of this Mongage or of any nole or other instrument or agreement
evidencing the Indebtedness and the Property wili continue to secura the amount repaid or recovered to Ihe same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shalf constitute an event of default ("Event of Defauf(”)
under this Mon%age: {a) Grantor commite fravd or makes a material misrepresentation at any ftime in connectian
~ with the credit line account. This can include, for example, a falge statement about Grantor’s lncome, assets,

liabilities, or any ather aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line-ageuunt, (c) Grantor's action or \naction adversely affects the collaterat for the credit line account or
Lender's rights in-(he colfateral. This can include, for example, fallure to maintain required insurance, waste or
destructive use of tae dwelling, failure to pay taxes, death of all persons liable on the account, transfer of litle or
sale of the dwelling, creation of a lien on the dwelling without Lender's permigsion, fareciosure by the holder of
another lien, or the vsa o funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES. 0% DEFAULT. Upon the occurrence of any, Event of Defaukt and at any time thereafter,
Lender, at its pption, may excrcise any one or more of the fallowing rights and remedies, in additicn to any ather
rights or remedies pravided by #vw: -

Accelerate Indebtedness. Lejicier shalf have the right at its option without natice to Grantor to declare the

entire indedtedness immediately r'ie and payabie, including any prepayment penaity which Grantor would be

required 10 pay. . .

UCC Remedies. With respect 10 aliv.or any part of the Persanal Property, Lender shall have ali the rights and

remeadies of a secured party under the lini'orm Cemmerclal Code. . ., .

Coilect Rents. Lender shall have the riglt, #ithout notice to Grantor, to- take possession of the Properly and

coliect the Rents, including amounts pasi oo and unpaid, and apply the: net proceeds, over and above

Lender’'s costs, against the Indebtedness. in ‘urthorance of this right, Lender may require any tenant ar other

user of the Property to make payments of rent or uve-tees directly to Lender, . If the Rents are collected by -
Lender, then Granior irrevocablrh designates Lender ag Grantor's anorney-in-fact to endorse instruments

received in payment thereot In the name of Grantyr and to negotiate the same and collect the preceeds,
Payments by tenants or other users to Lender in'respose to Lender's demand shall satisty the pbligations for -
which the payments are made, whether or not any pranen grounds for the demand existed. Lender may
exercise its rights under this-subparagraph-either In person, oy agent, or through a receiver. :

Mortgagee in Possession. - Lender shall have the right to.be “aced as monﬁggee in ;%ossestsigtn oh 0 havea
power ta protect and preserve

receiver appointed to 1ake possession of all-or-any:pan of the. Propzny, with ¢
the Property, to operate the Property preceding Joreciosure or sale, ant to-collect the Rents from the Property
and apply the proceeds, over and above the cost of the recewmh?g..a ainst the indebtedness. The
mortgagee in ?cssessson or receiver may serve without bond if perntted by law. Lender's right to the
appointment of a recelver shall exist ‘whether or ‘not the apparent value of the Properly exceeds the
indebtedness by a substantial amount,  Employment by Lender shall not dis juaiify a person from serving as a
receiver. E v oA Y

Judicial Foreclosure. Lender may obtain a judiclal decree foreciosing Grantor's bucrest in all or any part of
the Progerty. _

Deficiency Judgment. Jf permitted by applicable Jaw, Lender may obtain a judgrent for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received froin-the gxercise of the
rights provided in this section.

Other Remedies. Lender shall have alt other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity. _

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shaii be free to sell all or any part
of the Property togethes or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public saie on all or any portion of the Property. . _
Notice of Sale. Lender shall give Grantor reasonable natice of the time and piace of any public sale of the
Personal Property or of the time after whicth an?: private sale or cther intended disposition of the Personal
Praperty is 1o be'made. Reasonabie notice shall mean notice given at least ten (10} days before the time of
the sale or disposition. - _
Waiver; Election of Remedies. A wajver by any party of a breach of a provision of this Mortgage shall not .
constitute 2 waives of or prejudice the farBrs rights otherwise to demand strict compliance with that provision .
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursult of any other
remedy, and an election ta make expenditures or take actian {0 perform an obligation of Grantor under this |
Mortgage after faflure of Grantar to perform shall not affect Lender’s right to declare a default and exercisa its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action 1o enforce any of the terms of this
Morgage, Lender shall be entitied to recover such Sum as the court may adjudge reasonable as attorneys'

£P99T£96
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f».,‘ fees at trial and an any appeal. Whether or not any court action is invaived, all reasonable expenses incurred
¢ by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the .
-t enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
i trom the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered .
by this paragraph include, without limitation, however subject to any limits under applicable faw, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there Is a lawsuit, including altoreys’ fees for
pankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction}, appeals and
_ any anticipated posi-judgment coltection, services, the cost of searching recortds, oblaining title reports
e finciuding fareclosure regorts), surveyors' reports, and aprprafsa! faes, and title insurance, 1o the extent
ermitted by applicable Jaw. Grantor also will pay any court costs, in addition to all other sums provided by
: aw,
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation anr
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
pe effective when actually deiivered, or when deposited with a nationally recognized” overnight courler, or, it
mailed, shall be desmed effective when deposited in the United States mall first class, certified or registered mail,
postage prepan. diretted to the addresses shown near the be%Inmng of this Mortgage. Any party may change is
address for naticcs under this Mortgage by giving formal writen notice to the other partles, specifying that the -
Purposg of the notice is 1o change the party's address. Alt capies of notices of foreclosute from the halder of any
ien which has prioriy cver this Mortgage shal! be sent to Lender's address, as shown near the beginning of this
Mortgage. For noticz purnoses, Grantor agrees to keep Lender informed at all times of Grantor's curfrent address,

MISCELLANEOUS PROVSIONS. The following miscellaneous provisions are a part of this Mortgage:

I Amendments. This Morgrae, together with any Related Documents, constitules the entire understanding and

> apreement of the partiec s to the matters set Tarth in this Mongage. No alteration of ar amendment 10 this
Mortgage shall be effective uriess given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendraamt, . S

Applicable Law. This Morigage lias Jeen delivered to Lender._' and accepted by Lender in the State of
linois. This Morigage shall be governid by and construed in accordance with the laws of the State of -

I titinois. L SRR R PR

v Caption Headings. Caption headings in this iiorigage are for convenience purgases only and are not to be
used to interpret or define the provisions of this Morigage. co
Merger. There shall be no merger of the interest.or 2state created by this Mongage with any other Interest or
estaie in the Property at any time held by or for the henefit of Lender in any capacity, without the writien
cansent of Lender. o R S o
Muttiple Parties. Al obligations of Grantor under this Mort,zge shall be %sint and several, and alf references -
io Grantor shall mean each and every Grantor. This mzans thal each of the persons signing below is
responsible for all obligations in this Mortgage. - - R .
Severabiiity. if & count of compstent jurisdiction finds any grovision of this Mortigage to be invalid or
unenforceable as to any person or circumstance, such finding shul nat render that provision invalid or
unenfcreeable as to any other persons or circurnstances. {f feasibie, sny such offending provision shail be -
deemed to be madlfied to.be within the limits of entarceability or vahcity, bawever, if the oifending provision
cannot be so modified, i Shall be stricken and all other provisions of this.lertgage in all other respects shall
remain valid and enforceable. v e o R ¢
Successors and Assigns. Subject 1o the fimitations Stated in this Mongage S transter of Grantor's interest
this Mortgage shall be binding upon and inure to the beneft of the parties, thely suctessors and assigns. it
ownership of the Properly becomes vested in & person other than Grantor, Lenderwhanut natice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the !idanledness by way of
forbearance or extension witholt releasing Grantor from the obligations of this Mortgagz or Habiiity under the
indebtedness.
Time Is of the Easence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁtion. Grantor_hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of Winofs as ta all Indebtedness secured by this Montgage.

Walvers and Cansemts. Lender shall not be deemed to have waived an{ rights under this Martgage {or unger .
the Related Dogumenrsz unless such waiver is In writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shal cPera:e as a waiver of such right or any other right. A waiver by
any party of a provision of this Martgage shall nat constitute a walver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other Peruvision. No prior walver by Lender, nor any
course of dealing between Lender and Grantcr, shall constitute a walver of any of Lenders rlgj‘@ts ot any of .
Grantor's obligations as 10 any future transactions. Whenever consent by Lender is required in this Mongage,
the granting of such consent by Lender in any instance shall not constitute cantinuing consent to subsequent

instances where such consent is required.

Euea3eae

COMPLIANCE WITH THE ILLINOIS MORTGAGE FORECLOSURE ACT. (a) In the event that any Pruuis.‘cn in this - |
Morigage shall be inconsistent with any provision of the Winois Mortgage Foreclosure Law ({the "ACT™), the Act

shall take precedance over the provisions of this Mortgage, but shall not invalidate or render unenforceable any |
other provision of this Mortgage that can be construed in a manner consistent with the Act.
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ﬁb) if a provision of this Mortgage shall grant 1o Lender any rights or remedias upon defauit of the Borrower which
fare more limited than the rights that would otherwise be vested in Lender under the Act in absence of said
tprovision, Lender shalf be vested with the rights aranted in the Act to the fulf extent permitted by law.

+{c) Without limiting the generality of the foregaing, all expenses incurred by Morigagee to the extent reimbursable
*ginder Section 15~1510 and 15-1512 of the Act, whether incutred before or after any decree or judgement of
foreciosure shali be added 1o the indebtedness hereby secured of by the iudgement of foreclosure..

EACH GRANTOR ACKNOWLEDGES HAVING READ AlLL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTCR:

Carnealious K, V/iliams

Caralyn 4.5. Willlams |

£VIITEI6

INDVIPUAL ACKNOWLEDGMENT -

stare oF ' 0 L e oun | PSR I
COUNTY OF ﬂM _ RN«

On this day before me, the undersigned Notary Public, personaily ajpsared Garnealious K. Williams and Carolyn
J.5. Williams, 10 me known ta be the individuals deserived in and wha sxecuted the Mortpage, and acknowiedged
that they signed the Mortgage as their free and voluntary act and deed; for the uses and purpases therein
mentionet. ' Yooi

Given under my hand and official sest this __ 23" day of _é,@g;(_ﬂ__,; 199/

By Wﬁtj&?ﬂ f( ﬂm . Resldlng st %_ g {':/.m

LY

Notary Pubiic in and for the State of &7 ¢ 2 j_’;m §dsd PRI

L. GONTI
My commission expires / 2 219 9‘?’ mrfgﬁg&ﬁ;fg%;s

HY COMMISSION EAPIRES 122099
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