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1 WEST SUBURBAN BANKING
u} HOME ECUITY UNE OF CREDIT MORTGAGE 7 40
This Mortgage (the "Mongags’} is madaiiis 1gmy day of 3pRYy, 18 8¢, by tha Mortgagor, W

. . + e 2 r ¥ e g A M i _
merat mer , mrav [ orne Tayces, e - L ETREE an 0 Bankin g ' qir DA
SFice at 711 Soukh Wastmare, Lombard, Tinols_ 50148, anc/or West Suburban Bank 0¥ DARIZN

- &n llinofs Banking Coroaration, with s main banking offica &l - TENIE
YT RLEA] fmergin jointly or alternatively referr&?%&?% %Eﬁ" 1%3’1’:?!13@"
W SRRt R TETEST DUTSUAIT T TRETRIE & Tha Mote and Agreement (as described harein beiow.

Whereas, Sorrower has executed 2 Promisscry Note (the “Mote’) and a Mome Equity Ling of Credit Agreement(the

Agreement™) of even date herawith pursuant to which Sorroivar may from tinie o time Dorrow from Lender amounts nat 1o
{tha "Cragh Limit"), pius Interest thereor, which

excerd the aggregate owtstanding princinat dalance o8 & 24 501 gm
interasl is pava !egaz the rate and the times provided for it R R ST arounts borrowed under the Note pius interest

thereon are due and payable ten years after the data of this Montgias.

Now, Therefore, 1o secure to Lender the repayment of the Cradit Lirdit, with interest thereen, pursiant 1o the Note, the
payment of all sums. with interest thereon, advances in accordance herawir to nrotect the security of this Morigage, and
the performance of the covenants and aggreements of Barrower contained inthe Agreement and in this Mertgage,

3e, grant and canvay to Lender the propenty focatedin the County of _pupasz .

Borrowers does hereby monga
of Winois, which has street address of _§90 WEXFORD DRIVE, LEMONT, IL. [2U433

is legally described as.

LOT 27 IN MCCARTHY POINTE SUBDIVISION, BEING A SUSDIVISION Of PART QF THE
SOUTHWEST QUARTEZR OF SECTION 21 AND PART OF THE NORTHWEST QUARTLK OF
SECTION 28, ALL IN TOWNSHIP 37 NORTH, RANGE 11 EZARST OF THE THIRD
PRINCIPAL MERIDIAN, IN CODK COUMTY, ILLINCIS.
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. Shall not exceed theCredit Limit, plus interest thereon, and any disbursemen
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f;_a. Condemnaiion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cdndemaation or other taking of the Property, or part thareof, ar for conveyance in tisu of condemnation, are hereby
@igned and shafl be pald 1o Lender. in event of a 1otal taking of the Property, the proceeds shall be applied to the sums

ured by the Morigage, with the excess, if any, paid to Borfower, In the event of 2 partial taking of the Property, uniess
Barrower and Lander otharwise agree In writing, the sums secured bﬁ this Mortgage shall be reduced b‘f the amount of
gﬁceads multiolied b;: the foliowing fraction: (ajthe total amount of the sums sacurad by this Mongage mmediazel?l hefore

ng, diviced by {bjthe falr markef valte of the Property immediately before the taking. Any balanca shalf be paid to the

GITOWE.
* |f the Propenty is abandoned by the Borrower, or, I, after notice by the Lender 1o Borrower that the condemnor has -
offered to make ap award or settlé a claim for damages, Borrower falls to respond to Lender within 3 days after the date
such notice is maited, Lender Is authorized to collect and apply the proceeds, at Lendar's option, efther to rastoration or
reﬁair ot tha Property ar to the sums secured by this Morgage, whether or nol yet due. Untess Lender and Borrowar
otherwise agree In writing, any such appication of proceeds 1o pringipal shall not extend or postpone the due date of the
amount due under the Note or Agreement or change the amount of such paymerits.

g. Borrower Not Released, No exdension of the tima for payment or modification of any term of the Note, the Agreement
or this Mortgage granted by Lender to any successor in interest of the Borrower shall operate 10 release, in any manner, the
llability of the oﬂ?mal Borrower and Borrowear's successars in Interest. Lender shall not e required 1o commence
proceedin?s agams: successor of refuse to extend time for payment or otherwise modify any tarm of the Note, the
Agreement, or this Noitgage, by reason of any dermand made by the original Barrower or succassor In interest.

10. Forbearance by fLarer Nat 2 Walver. Any forbearancs by Lender in exercising any right or remedy shali not be a
waiver of of preclude the «xe.rise of any right or reredy.

11, Suecessors and assigns Baund; Jolnt and Several Liabllity; Captions. The covenants and agreements herein .
contained shall bind, and the roght< trereunder shall inure tg the respective successars and assigns of Lender and Borrower. -
All covenants and agreemants of Borrovwe shall be joint and several. The captions and headin%s of the paragraphs of this
Mantgage are for conveniance only anc.2:e.10t 10 be used to Interpret o define the provisions hereot

12. Notice, Except for any notice required under applicable law 1o be given In any manner, Ea} any nollce to Borrower
provided for in this Mortgage shall be given by maiting such notice by certified mall ddressed fo Borfrower at the Property
Address or ta such other address as Sorrower may %esignate by notice {o Lender as provided herein, and (b) any nolice

. to Lender shail be givan by certified mail, return reColn. raquestéd, ta Lender's address stated herein or to such other

. address as Lender may designate by notice to Borrowa ' provided herein, Any notice provided for in this Mortgaga shall be

deemed to have been given fo Borrawer or Lender wher giver In the manner designated herein.

13. Gavernin%di.aw; Severability. This Mortgage shall be govainag by the laws cf llinals. in the event that any proviston
or clause af this Mortgage, the Note or the Agreement confiicts wirl: ~npiicablg law, such conflict shall nct affect the other

provisions thereot which can ba given effect withowt the conflicting previsions. To this end the provisions of the Note, the
Agreement, and this Mongage are declared severable.

14, Transfer of Property. To the extand permitted by faw, if ail or any par’ of the Praperty or any Interest tharaln,
inciuding without limitatlon any beneficlal interest In any trust holding title to tne Property, is sold of ransferred by Borrower
without Lender's prior consent, Lender may, at Lender’s option, declare ail sums 5ac ured Ly this Mortgage 1o be

immediatety due and payable.

_15. Ravolving Credit Loan, This Mongage s given to secure a revolving credit loan as authorized by Section 5d of the
Ninois Banking Act ?il. Rev. Stat., Ch. 17, par. 312,3} and shall secure not only presently ex'stina indebtedness under the
a&reemem bul also future arivances, whather such advances are obligatory or 1o be made at te cotlon of the Lender, oF = -
otherwise, as are made within 10 vears from tha date heredt, 10 the same exten! as if such futuea 'vances were magaon -
the date of the execution of this Mortgage, although there may be no more advance made at the £ims of execution of this -
Mortgage and athough there may be no indebtedness outstanding at the time any advance Is made thellenofthis  *
Mortgage shail be valid as o all indebtedness secured herebm incfuding huture advances, from the time ofits fillng far .-
record i the recorder's or ragistrar's office of the county in which the Property Is Jocated. The tatal amoint ol indebtednass
secured hereby may increase or degrease from time (o time, but the total un&afd balance secured tareby at any ohatime

! z made for payment of taxes, special - |
assessments, or insurance on the Praperty and interest on such dishursements, This Mortgage shall be valid and have *

iorlty over ali subsequent llens and incumberances including statutary liens, exceplting solely taxas and assessments *

evied on the Froperty given priorlty by law,

L599TL6

16. Acceleration; Remedies. Upon occurrence of an Event of Default under the Note or the Agreament, which Events

" of Default are incorporated herein by this referenc Lender at Lender's option may -

" deciare all sums secured by this Morngage to be ipmediately dug g ut further demand, may terminate the ! .
avallabillty of loans under ¢ eA?reeman , and may foreelosg elyeilel | proceeding, Lender shall be entitied -~
to collect in such proceeding all expenses of forediosure, I gl reasonable attorney’s fees, and -
costs of documentary evidence, abstracts, and the 1itlo ¥E¥are Sy drit in this Moreigage arae distingt and " -
curndative to any other right or remedy under thistMoRiat ment, or afforded by law or equity, and
may be exercised concurrantly, independently, or ‘ ‘ -
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17. Asslgnment of Rents; Appomnen oﬁcelver; endler in Possesslon. As additional sacurity hereundier, .
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration unger - >
paracraph 16 hereof or abandonment of the Property, have' the right to coliect and retain such rents as they becoma due - e

“and payable. Y
' n acceleration under paragraph 16 hereof or abandonment of the Property, Lender, in ergon, by agent, ar by :t "
et the

.]udlcmy appointed receiver, shail be entitled to enter upon, take %ossession of ahd manage the Property and to col
rants of the Property including those past due. All rents coflected by Landar or the receiver shall ba applied first to payment -
of the ¢osts of maragemant of tha Property and collectlon of rents including, but not imited 10, secelver's fags, premjums -
on receiver's bonds and reasanable attorney's fees, and than to the sums secured by this Mortgage. Lender and'tha

receliver shall be liable to account only for those yents actually received,

. 18. Refense, Hpon payrnent in full of all amounts secured by this Morigage and termination of the Agreement, Lender L
shall releasa this Mortgage without charge to Borrowesr. S

. 18, Walver of Homestead. Borrower hhereby waives alt homestead axemption In the Property.

* 20. This Morgage shall sacure any and alf renewals, extensions or modifications of the whols or any pan of the
indebtadness hereby. securad, however evidenced, with interest at such lawiul rate as may be agraed uponand any such -~ -
renawals, extensions, nodifications or chande i terms or rale of interest, shaii not impalr In any manner the validity or '
ﬁﬂarﬂy of this Mortgage, nor release the Monﬁ$gor a1y agg Go-rnaker, surety or guarantor of tha Indabledness secured

areby from persoriat abaity, if assumed, for the Indabtedness hereby secured,

- INWITNESS WHEREQF, Borrowsr has exeruted this Morgage.
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tary Public In and for sald coursy and state, do hereby certly taat .
Y., "Plond \ ?ersona!ly known 10 me 10 De the car e person(s) .
pregolig 5ald [ITient, ’

appearéddefore ma this day in persor, and o
trement free and voluntary azt, for uses :
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