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This Mortgage prepared by:  ALAN S. \RRUSS OF FIRST AMERICAN BANK

JAORTGAGE

THIS MORTGAGE IS DATED APRIL 18, 1986, beween AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO, whose address is 33 NORTH LASALLE STREET, CHICAGO, IL 60630 {referred fo below as
"Grantor*); and First American Bank, whose address {s 201 S. State Street, P.O. Box 307, Hampshire, IL

60140 {referred to below as "Lender").

GRANT OF MORTGAGE. For valusble consideration, Graatsr not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and deliverzd to Grantor pursuant to a Trust Agreement
dated February 25, 1981 and known as 52152, morigages and conveyy to Lender all of Grantor's right, title,
and interest in ang 10 the following described real properiy, together with aif existing or subseguently erected or
affixed buildings, improvements and fixtures, all easements, rights of way, and appurtenances; all water, water
rights, watercourses and ditch rights (including stock in utilities with ditch or irrizatlon rights); and all other rights,
royatties, and profits refating ta the real property, including without limitation ai rinerals, oil, gas, geothermal and
similar matters, located in COOK County, State of Minois (the "Real Property”}:

LOT 16 IN BLOCK 7 IN DUNHURST SUBDIVISION UNIT NUMBER 3, BEING IN/IIiE NORTHWEST 1/4 o
OF THE SOUTHEAST 1/4 OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 11 FAST OF THE THIRD ¢ »
PRINGIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMEER 23, 1955 AS pb
DOCUMENT NUMBER 16371790 iN COOK COUNTY, ILLINQIS, &

The Aeat Properly or its address is commonly kmown as 555 EAST MERLE LANE, WHEELING, IL 60090, The g..’: |
Real Property tax identification number is 03~10-408-016-0000. N

Grantor presently assigns 10 Lender all of Grantor's right, title, and interest in and to alf leases ol the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property ang Rents. _

DEFINITIONS. The following words shall have the folfowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings aitributed to such terms in the Uniform Commercial
Code. Al references 1o dolfar amounts shall mean amounts in fawfui money of the United States of America.

Sorrower. The word "Borrower™ means each and every person or entity signing the Note, including without -
limitation HEAMINIA WILL,

CredH Agreement, The words "Credit Agreement” mean' the revolving line of ¢r %agreemem dated April 18,
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of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is May 1, 2001. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 8.250% par annum. The interest rate to be applied

10 the outstanding account balance shall be at a rate 0.700 percentage paints above the index, subject

however to the following maximum rate. Under no circumstances shall the interest rate be more than the
{esser of 18.000% per annum or the maximum rate allowed by applicable Jaw. _

Grantor. The word "Grantor” means AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
Trustee under that certain Trust Agreement dated February 25, 1981 and known as 52152, The Grantor is
the mortgagor under this Mortgage.,

Guaranfor -~ The ward "Guarantor™ means and includes without limitation sach and ali of the guarantors,
sureties, ang pccommodation parties in connection with the Indebtedness.

indebtedness. T2 word “indebtedness” means alt principal and interest payable under the Gredit Agreement

and any amours Punended or advanced by Lender to discharge abligations of Grantor or expenses incurred
by Lender to enforca WWlinations of Grantor under this Mortgage, togetiner with interest on such amounts as
provided in this Mongage. ' Specifically, without limitation, this Mortgage secures 8 revolving line of credit
and shafl secure not only the amount which Lender has presently advanced to Borrower under the Credit
Agreement, but also any fdues amounts which Lender may advance to Borrower under the Credit

1906, between Lender and Borrower with a credlt imit of $5,001.00, togsther with all renewals of, extensions -

Agreement within twenty (20} years xom the dale ef this Morigage {o lhe same extent as If such fulure

advance were made as of the oote 2f the execution of this Morlgage. The revolving line of credit

obligates Lender to make advances \o Sorrower 50 long as Borrower complies with all the terms of the &

Credit Agreement and Related Documenis Such advances may be made, repaid, and remade from time {u

b
a

to time, subject to the limitation thal the tutat vulstanding balance owing at any one time, nol including

finance charges on such kalance at a fixed or variable rate or sum as provided in the Credit Agreement, >

el

any temporary overages, other charges, and any-einounts expended or advanced as provided In this
paragraph, shall not exceed the Credit Limit as providzd in the Credit Agreement. )t Is the inlention of
Grantar and Lender that this Mortgage secures the baianze oulslanding under the Credit Agreement from

time o time from 2Zero up to the Credit Limit as provided suove ond any intermediale bajance. At no time
shall the principal amount of indebtedness secured by the Morfy>ge, not including sums advanced to
pratect the security of the Mortgage, exceed the Credit Limit ar $%.001.00,

Personal Property. The words "Personal Property” mean alb equipimeat, fixtures, and other articles of

a¥e

¥

personal property now or hereakter owned by Grantar, and now or herealter attached or affixed to the Real -

Praperty; together with all accessions, parts, and additions 10, alt reptacements of, and all substitutions far, any
of such property: and logether with all proceeds {inciuding without Gmitation @&l insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.
Propetty. The word "Property means coflectively the Real Property and the Personal Fraoganty.

Real Property. The words "Real Property™ mean the property, interests and rights descrived above in the

*Grant of Mortgage” section.
Rents. The worg "Rents™ means al) present and future rents, revenues, income, issues, rayailies, profits, and
other benefils derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY (NTEREST IN THE RENTS -

AND PERSONAL PROFERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS

INVENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND

ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED -

ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXiMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: _ : :
GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or

"anti~deficiency” law, or any other law which may prevent Lender from bringing any aclion against Grantor, _3

including a claim for deficiency to the extent Lender is otherwise entitied ¢ & claim for deficiency, before or after .
Lender's commencement or completion of any foreclosure acticn, either judicially or by exercise of a power of -
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.#-?AYMEN‘!' AND PERFORMANCE, Except as ctherwise provided in this Mortgage, Borrower shall pay to Lender
P&l Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shalt striclly perlerm aif

. Iheir respective obligations under this Mortgage. _

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession

and use of the Property shall be governed by the following provisions.
Possegsien and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Property and cofiect the Rents. :
Duty to Maintain, Grantor shall mainiain the Propany in tenantable condition and promptly perfarm all repairs,
replacements, and maintenance necessary 10 preserve its value. _

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property.  Withaut limiting the generality of the
forecoing, Grantor will not remove, of Erant 10 any other pParty the right to remove, any timber, minerals
{inciuding oil 2nd gas}, soil, gravel or rock products without the prior writtén consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Propery, r any interest in the Real Property. A "sale or iransfer” means the conveyance of Real
Praperty or any right, tile or (nterest therein; whather legal, beneficial or eguitable; whether voluntary or
involuntary; whether by autright ale, deed, instatiment sale contrac, land contract, contract for deed, leasehold

interest with a term greater than stiree (3) years, \ease~opticn contract, or by sale, assignment, or transfer of any -

beneficlal interest in or o any land tust holding title to the Real Property, or by any other method of conveyancer s
of Real Property interest. (f any Grarior is @ corporation, pastnership or limited liability campany. transfer alsor

includes any change in ownership of more then twenty~five percent (25%j) of the voling stock, partnership interestsg
or limited liability company imerests, as the-cuse may be, of Grantor. However, this option shall not be exercised pe

f
TAXES AND LIENS. The following provisions relsing to the taxes and liens on the Property are a part of ihts?

‘ .

by Lender if such exercise is prohibited by fedcrai law or by llfinois faw.

Mortgage.

taxps, assessments, water charges and sewer servicz charges levied against or on account of the Praperty.
and shall pay when due all claims for work done greo: for services rendered or materia) furnished to the

Froperty, Grantor shall maintain the Property free of &l fieas having priority over ar equal 1o the interest of -

!

Lender under this Mongage, excapt for the lign of taxes and sssessments not due, and excepl as olherwise

pravided in the following paragraph.
thBgPaERTY DAMAGE INSURANCE. The fotlowing pravisions reiaung to-insuring the Properly are a part ol this
oripage.
Maintenance of Insurance. Grantor shall procure and maintain p
extended coverage endorsements on a replacement basis for th

with a standard mortgagee clause in favor of wender. Policies shall be wriitiin Ly such insurance campanies
and in such form as may be reasonably accepiable to Lender, Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be carelle2 or diminished without &

minimum of ten (10) days' prior written notice to Lender and not containing any iscaimer of the insurer's.

siability for failure to give such notice, Sach insurance policy also shall include an enzursement providing that
coverage in tavor of {ender will not be 1m?axred in any way bly any a¢l, omission or defeuw! of Grantor or any
other person, Should the Real Property at any time become located in an area designatzc Dy the Directar of

the Federal Erner%aienc Management Agency as a special flood hazard area, Grantor agreec to oblain and

maimain Federal Figod Insurance, 1o the exient such Insurance is required by Lender and s or betomes

available, for the term of the foan and for the full unpaid principal balange of the Toan, or the maximumn limit of

coverage that is available, whichever is less,

!

uizies of fire insurance with standard
o pill insurable value covering all - -

Improvernents on the Heal Property in an amount sufficient to avoid applicador of any coinsurance clause, and - -

Lender of any loss or damage 1o the Property if thé ;

Payment. Grantor shall pay when due (ang in all avents prior to delinquency) all taxes, payroll taxes | special N

Application of Proceeds. Granior shall promc?tryé notl :
s $5,000.00, Lender may make proof of loss if Grantor falls to -

estmated cost of repair or replacernent excee

do so within fitteen (15} days of the casually, Whether or not Lender's securit%f i in?fpairetc’!, ngndﬁr‘ mgy. atnits :
any fien atfacting the Property,

election, apply the proceeds to the reduction of the Indebtedress, payment o
or the restoration and repair of the Property.

EXPERDITURES BY LENDER, !f Grantor fails to compli with any provision of this Mort'?age, or if any action or -

£ . Lender on Grantor's ..
, } C ¢ I ny amount that Lender
expends in So doing will bear interest af the rate provided for in the Credit Agreement from the date incurred or -

groceeding is commenced that would materially atfect Lender's ‘interests in the Prope
ehall may, but shall not be required to, take any action that Lender dgems appropriate.

pa%eby Lender 1o the date of repayment by Grantor. All such expenses, at Lender’s optian, will (a) be payable on

demand, (b} be added to the balance of the credit (ine and be apporioned among and be pa able with any

instaliment payments 1o bacome due durin% sither (i) the term of any applicable insurance policy or (i) the
C

remaining term of the Credit Agreement, or

the Credit Agreement's maturity. This Morlgage also w. . : f ,
for In this paragraph shall be in addition {0 any other rights or any remedies ta which Lender may be entitied on

) be treated as a balloon payment which will be due and payable at
150 will secure payment of these amounts, The rights provided
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account of the default. Any such aclion by Lender shalt net be tonstrued as curing the defaull so as 1o bar
Lender from any remedy that 2t othermse would have had.
WARRANTY: DEFENSE OF TITLE. The foliowing provisions reiating 1o awnership of the Praperty are a pant of this

Morigage.
Tiie. Grantor warrants that {8} Grantor holds good and marketaple e of record 1o the Proparty in fee
simple, free and clear of ail liens and encumbrances other than those set {onh in the Real Prapenty description
or in any e insurance policy, title repon, o finai tile opinion jssuad in favor of, and acceples Dy, Lender in
connection with this Mortgags. and ) Grantor has the Wull right, power, and authory to execute and deliver
this Mongage to Lender,
Defense of Tille. Subject o the exception in the paragraph above, Grantor warranis and will forever defend
the title 10 the Fropeny against the lawty! claims of &l peérsons.
FULL PERFORMANCE. If 8orrower pays all the indebtedness when due, terminates the credit line account, and
otherwise performs ail the obligations imposed upon Granior under this Mogage, Lender shall exacule and
deliver 10 Granter ¢ suitable satigfaction of this Mortgage and suliable statements of termination of any f{nancin%
Staternent on filg evidencing Lender's sacurity interes? in the Remis and (he Porsonal Property, Grantor will pay, 1

Eermitted Dy appicesie law, any reasonable termipation f2e as determined by Lender from time to time. {1,
5 .

wever, pdymernt L made by Barrower, whether voluntarily o otherwise, or by guarantor or Dy any third party, on
the Indebtadnass and neeatter Lender is forced 10 remit the amount of that payment (a) (0 Borrower's trustee in
bankruptcy ot t0 any sinial person under an¥r federal or state pankrupley law or jaw for (he refiel of debtors, (b)
by reason of any judgment fecree or arder of any court or administrative’ body having jurisgiction over Lender ¢r
any of Lendar's property, or (L) by reason of any settiement or Comprise of any clalm made by Lender with any
claimant fincluging without limiztion Horrower), the Indebtedness shall be considered unnaid for the purpose of
enforcament of this Mortgage and this Mortgage shall contince 10 be effective or shall be reinstated, as the case
may ba, nowithatanding gny canceiaion of this Mongage or of any note or other instrument or agreement
gvidencing the IndebieGness and tha Proparty will continue 0 secure the amoun recaia o recovered (o Ine same
exten as it that amount never had been Wriginaliy received by Lender, and Grantor shall L2 bound by any
jucgment, decras, order, sstilamens or compranyse relating 1o the Incebizdness or 1o this Mongage.
DEFAULT. Each of the following. al the opicraf Lenaer, shall constitute an event of default ("Gvent of Default’y

under this Mortgage: {a) Granlor commits raud ni makes a material misrepregentation al any time in connection
' tatement anout Grantor's income, assets,

with the credit Tire account. This can include, 1or example, g lalse s
liabilities, or any other aspects ¢! Granter's financial condition. (b} Grantor does not meet the re ,a?fmem terms of
the Credit ing aCCount, {cj} Grantor’s action or inacticn aaversely affects the coifateral for the credit line account of
Lender's rights in the collaleral. This can include, for axampis, fallure to maintain reguired insurance, waste or
destructive use of the dwelling, failure 10 pay taxes, ealh of ail persons Hable on the accoum, transfer of litie or
sale of the dweiling, crealion of g lian on the gwellin withegr-Lepder's permission, foreciosure by the holder of
another lier, ¢r tha'use of funds or the dweliing for prohtbitedpuiposes,
RIGHTS ARD REMEDIES ON DEFAULT. Unon the oceurrence f any Event of Defaull and at any tme thereafier,
Lender, at its option, may exercise any ana or more of the follawing TioMs and remeaiss. in addition to any other
rights ¢r remedies pravided by law:
Accelerate Indebledness. Lender shall have the right at its optian adthout notice 1o Borrower 1o deciare the
entire (ndebledness immediately cue and payable, including any prepiyment penaity which Borrower woukt ve
required to pay.
UCE Remedies. With respect to aij or any part of the Persgnal Propeny, Lender shalf have all the dights and
ramedies of a secured party under the tiniform Commercial Cods.
Judiclal Foraciosure. Lender may obtain & judicial decree foraciosing Grantar's interest in alf or any part of

the Propeny.

W
op
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Deficlency Judgment. !f permitted by aprlicable law, Lender may obiain a jutgrment for any deficiency -

remaining in the indebtedness due to Lender gHer appiication of all amcunts received feinithe exercise of the
rights provided in this seclion,

Other Remedies. Lender shall have all otrer rights ang remedies provided in this Mongage or the Credit
Agreerient ar available at faw of in 2quity,

Attorneys' Fees; Expenses. in the event of toreclosure of this Morigage, Lender shall be entitled 1o recaver
from Grantor and Borrower atigrneys’ fees and actual disbursemenis necessartly incurred Dy Lender in

pursuing such forgciosure,
MISCELLANEQUS PROVISIONS. The following misseilanecus crovisions are a pan of ihis Morigage:

Appiicable Law. This Morlgage has been delivered io Lender and accepled by Lender in the Slate of
Hinols. This Morigage shall be governed by and consirued in accordance with the faws of the Stale of
Hingis.

Time ig of the Essense. Time 15 ol the essence in the performance of this Mongage.

Walver of Homestead Exemplion. Grantor hereby raieases and waives all rights and benefits of the
nomegtead exemption laws of tha State of llingis as 10 ail Indebtadness secured by tRis Morigage,

GRANTOR'S LIABILITY. This Mon%age is executad by Grantor, not personalfy but as Trustee as provided above =
€ o

in the exercise of the power and authority conferred upon and vesled in it as sych Trusiee {and Grantor

thereby warranis that it possessas full powsar and authority 10 execule this instrument). 1 is expressly understood -
and agreed that with the axception of the foragsing warranty, notwithstanding anything ta the contrary cantained
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nerain, that each and afl of the warranties, indernnities, representations. covenants, undertakings. and agreements
made in this Morigage on he part of Grantor, white In torm purporting to be the warcanties, ingdammnities,
representations, covenanis, undentakings, and agreements of Granior, are nevertneless each and avery One of
inarm made and intended rot as persond! warranhies, indemmties, representanons, covenants, ungarnakings, and
agreements Dy Grantor or Jor the purpose or with the intantion of b:ndmg{_ Grantos personaly, and nothing o this

jability on the part of Grantor personally

origage of in the Credit Agreement shall be construed as crealing any
10 pay the Credit Agreemeat oF any interest thal may accrug thereon, of any cther_{ngebtadness, unger this
ent. oither exprass of implied, contained in this

Mortgage, or 1o pertorm any cavenant, undenakinlg, or agreem
Morgage, ail such fiabitty, if any, beng expressiy waived by Lender and Dy every person Now of heraafer
' %gggn] and that s6 ‘ar as Grantor and iS sUCCessars personally arg
f

a

L

slaiming any right or security under i Mo g
it Agresment and the gwner or owners of any ingebtedness shail

Concerned. the regal nolder or halders of the
sha Credit Agreement and Indebtedness, by the enforcement of the

lock salely 1o the Pro ity tor the payment of the _ |
lien created by this Mortgage 0 the manngr provided in the Gredit Agreemnent and herein o by agtion to enforce
the personai fiabfiity of any Jaranior or ooligar, other than Granior, on the Credit Agregment,

GHANTOR ACKNO'WLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO [TS TERMS

GRANTOR! ‘%9
ﬁMERlC N NATIONAL EBAN _i:jQ,IRUS- CDMPA&Y OF CHICAGD
f;ir,‘.}—)"fféﬁ Lemt /kb“Laif’“//ﬁ- B S0 ‘%} .
By, [ 25wt T AP (v}
e Wﬁ"ﬁﬁ%ww T

-

WAIVER OF HOMESTEAD EXEMPTION

! am sigaing this Walver of Homestead Exemption for tne purpose of expressly rafeasing and waiving all
-1 rights and penefits of the homestead exemption laws of ihe Slate of Hiinois a8 io all debts secured by this
Mortgage. | understand that 1 have no fiakility for any of the af'irmative covenants in this tMortgage.

ey f ’ 7 <
HMERMINIA WiLL
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CORPORATE ACKNOWLEDGMENT

STATE OF -:ﬁ' }
e é )58 =g
county oE__ LT )
, APH 2 9 1556 ,
On this day of 18 , before me, the undersigned Notary Public, personaily

appeared pnths M. LK T T i qE AR, SFRIGTEE of AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGD, and known 10 me to be an authorized agem of the corporation that exscuted the
Mortgage and arinowledged the Mongage to be the free and voluntary act and deed of the corporation, by ]
authority of ts Bylaws or by reseiution of s board of directors, for the uses and purposes therein mentioned, and ‘.
on gath stated that he-or she s authorized to execute this Mortgage and in fact executed the Mongage on bahalt .

ot the cofpgrarian‘

e / _
BY. %fwm | ‘”f}‘ﬁ“‘—’ | Residing at 5«0&

"OFFICIAL SEALY
ERIANT. HOSEY
{NDTARY 2UZLS STATE OF 1LLINDIS

|
Notary Public in and for the Slal

My commission expires = ‘wﬂi{ﬁf:x‘rgjg:' Expios 1%01/89 ¢
~ S
INDIVIDUAL ACKNOWLEDGMENT %} g
sTATE OF __ L 1LMOID 3 .
t.)
y 1S
county or__LAKE )

On this day befare me, the undersigned Notary Public. personally appeared HERMINIA WILL, 10 me known 10 be
the Individual described in and who executsd the Waiver of Homestead Exeaption, and acknowieaged Inat he or
she signed the Waiver of Hamestead Exemption as his or her free ana voluptaly” act and deed, for the uses ang

purposes thereir mentioned,
. igﬂ‘f ﬂf’/”{(’: ?L
Given under my hand and official seal this gayof H7 % ,18 1~
sy il Gk AL Residing st BUFFALO Fiane TC

Notary Publle in and for the State of & LUMOLD
2.3-47)
My commission expires -/ !

o 4
COFFICIAL ZBAL
(GE 5. CIEELAK

Koy Pudlic, Siate df fHfincis
My Cammiztion Expires 33,07
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