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SUBORDINATION OF MORTGAGE LS g
OR TRUST DEED

This Subcrdination Agreemant (the "Agreement”} is made and entered infa this 17TH  day of

1996 , by and among Midimerca Federal Savings Bank (the "Lenider’), MIDAMERICR FEDERAL
{the "Subardinating Party”) and  JOSEPH M PATING, AND

DONKA PATINO, HUSBAND AND WITF _
{hereinafter collectively referrad o as the "Sorrowers™,

LOAN %: §60321608

APRIL

P

Whereas, the Borrowers are indsbted (o t'ie subordinaling Party by reascnofa  NOTE inthe amount of -
$50, 000,02 with interest payable as therein nrovidad; and, in order to secure sald  NOTE , the Barrowers
did execute a Mortgage, Trust Deed in favor of the Subordinating Pay, deted  APRIL 27, 9§ and recorged
ino ' as dacument

in the otfice of the Recorder of Deeds of COCK County, tinois o may 22, 2
No. 935328734 for certain pramizes located in County, ifiinois, ["Property”

nRO¥ _
describad as follows: .
10T 47 IN SUTTERS RUN OF SOUTH BARRINGTON SUEDIVISTON OF THE WEST 1/2 OF -
THE NORTEWEST L/4 OF SECTION 34 AND THE SOUCHMWEST 1/4 OF THE SOUTHWEST 1/4
OF SECTION 27, TOWNSHIP ¢2 NORTH, RANGE 9 £.07 OF THE THIRD BRINCIPAL :
MERIDIAN, ACCORDING TO THE PLAT THERZOF RECCRLTD APRIL 6, 1590 AS DOCUMENT
90256828, IN COOK COUNTY, ILLINCIS.
P.I.N. 0L 27 208 008 $00D v

FROFERTY: 7 PARCER TRAIL, SCUTE BARRINGTON, IL €200

-

WHEREAS. the Borrowers are or will be indebted to MidAmerica Federal Savingz. 3ank ("Lender’) by reason of .
with interest payable as therein provides; and, in order to o

8 NOTE intne amount of  $403,500,00

secure said  NQTE , the Sorrowers have or will execute 2 Mongage/Trust Deed in 7avor of the Lender daled
APRIL 17, 153%¢  andrecorded in the office of the Recorder of Deads of £ooK County,

ilinois on ‘%7é/fé’ as Document No% 311& for the ahave described Proparty,

WHEREAS, the Lender, as a ¢ondition precedent to the origination of sald iocm to the Borrowers requires *he

ri

- subordination of the lien held by the Subordinating Party to the Lenders new liem; ; @ 8
- . ' { m . -
- NHEREAS, the Borrowers and the Subordinating Party wish to subordinate the lien of the Subordinating Party to XN
the new liencf the Lender; = g
WHEREAS, the Subordinating Party is the sole owner of the Note and Mortgage/Trust Deed and fs not merely - & __‘
agent for collaction, piedges or holding same in trust for any persen, firm or corporation; g R

1846 1/83
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i NQW. yTHEREFORE, in consideratiun of Ten Doliars ($10.00) fn hand paid and such other good gnd;
valuable consideration, the receipt and sufficiently of which is hereby mutually acknowledged, the Bomrowers, the
Lender, and the Subordinating Party do hereby covenant and agres that the Note and Mortgage/Trust Deed in favor - -
. of the Subordinating Party, and all of the tarms, covenants and conditions thereof, are made subjact subordinate 3
|f : and inferlor to the Note, Mortgage/Trust Deed and Assignment of Rents, and any other agreement in favor of tha

IR Lender. actfng as;ecurlty for.sald Note, and all advances made of to be made thereo!,

WOA7 s of B N
,; e !N W TNESS WHEREOF ihe underStgned have set thelr hand and seat this 17th day of Apr.11 ,
RS 11 o
: CURRGIIL TR g :
. BORROWERS: . o SUBORDINATI G PARTY,
i '.‘5;_4'"4(_ /%’—_ | Byt e JMMJ(?W
AW i WA Attast: // j@/
i STATE OF ILLINOIS
t ." . ) S\;
i COUNTY OF fupdaey o -
5 4 Sundra I‘LV\JW"" dr-hereby certlty that Lingles - Ldas gng Karten Lepzn - -
...personally known to me fo be the seme persens whose names who are subscribed to the foregoing Instrument, -
appeared before me this day in person aud asknowledged that they signed and deuvered the said Subordination
Agreement as their free and voluntar}' act for thie lises and purposes set forth tgf’ N L'J
| ven under my hand d offictal seai this " T¥h dé:y__. . 90”(
NS co- " e —
"OFFrCiAL -SEAL™
e ' SANDRA M WELTON
STATE OF ILLINGIS - } NOTARY PUBLIC, STAIT OF ILLINOIS cr
} €8 ' MY COMMISSION £5715 .c,5/24f99 - B -
- county or CooK ) o
; i M me Er do hereby cerify that, personaﬂy Knovntoame to be o
s a ﬁ o
parsonany known to metobethe .. . ¢4 87.d corporation oth of whom ara -
. personally known ta be the same parsons whose nia who are subscnbed to the foregomg Subordinal greemam. appaared —
batore me this day Jn person and severally ackrpwiadged that as such L
- and o they sigried an de!warsd the foregcrng S
,Subordinatwn Agreement and caused/m:s/c{rporate s@al of : / . wbe .
- affixed thereto purstant to the authority given by the Board of Directors as their free and yeluntary act and desd of said sy
: : S . forthe uses and purposes seticrth therein, e T

. . - RSP SNy - - S
o * Given undey y hantd and official see! this day, .19 . S '

7 NOTARY PUBLIC ~ &
n-né NSTRUMENT WAS PREPARED BY: | - WHEN RECORDED RETURN TO: - .
. KENNETH KORANDA : MIDAMERICA FEDERAL SAVINGS BANK : -

L 1001 8, WASHINGTON 8T, 1112 S, WASHINGTON ST. .
- NAPERVILLE, L 80566 NAPERVILLE, IL 80540 -

- o - " N N 1845 1/95
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State of $liinois, C'C’O / Cuoupty s’

o

L O St A u Matary Pubhc it and Jor said County and State, da herehy certify that
C‘ <ph m Patico and Qonng Pot+in 0 personaily known 1o me to be

. the same person(s) whose name(s) subseribied to the foregaing mstrument, appeared before me this day

i in person and acknowledged that -+ hey signed and delivered the said instrument as the y Iree and valuatary act,

pho for the purposes and therein sct forth,
Ly

P Given under nty hand and official seal, this 1M e day of F\ P( - 9 Q,%

My commission expires:

ﬂ 7 0G4 jt!' M‘f"'bt‘}‘\
f Natary Public )

i (O AR LS

My Commission Expires 06%2G0

I L G EE TR T TS Al

o
g *OFFICIAL SEAL" 3
HE £ DEBBY HOUSIMNGER i
: : Notary Publlc, State ¢/ iinols ‘g’
£ &

869931896

NOTARY







