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-”Q VIODIFICATION OF MORTGAGE 0 5
= AND OTHER SECURITY DOCUMENTS i}?ﬁk&ﬁk |
:;r-vi'\ THIS MODIFICATICN ' OF MORTGAGE AND OTHER SECURITY
DOCUMENTS ("Modification”) ibniade and emered ino as of this a'?fh-da}, of April 1996,
Tty AMERICAN NATIONAL BANK

AND TRUST COMPANY OF CHICAGO, not
individually t:u as Trustee under Trust Agresnent dated August 15, 1594 and know as Trust
No, 118748-07 ("Land rustee} DESPLAINES PROPERTY, L.L.C, an lincis Limited -
Liability Cc'np.my ("Bereficiary™) (Land Trustes'and Beneficiaty shall be collectively referred
© a3 "Momaeor”) and ASBLEY COURT, LL.{ . Hiinm‘s Limited Liability Company,
{"Ashley”) 10 BANK OF AMERICA ILLINOIS, an/lliinois banking corporation, (together

with its m.c:”ecso*s and assigns, including each and every ‘*o':‘er from time to time of the Note
hereinafier described, the "Martgagee” or "Lender”),

.
— . E - T

WHEREAS, ‘ucmzagse has heretofore made 2 ican (the "Loan") 104vortgagor and

Ashiey in the original principal amount of TWO MILLION FIVE HUNDRED THOUSAND
AND 00/100 DOLLARS (82,500,060.00); and
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WHEREAS, the Loan is evidenced by 2 Mortgage Note in said principal amount dated
as of April 13, 1995 (the "Note") made by Mortgager and Ashley and payable to Mortgagee;

and

WHEREAS, the Note is secured by, among other things, 2 Morigage, Assignment of
Leases and Rents, and Security Agreement dated as of April 13, 1895 by Moartgagor in favor
of Lender, recorded in the Office of the Recorder of Deeds of Cook County, 1ilinois on Apnl

1995 as Document No. 93251713 {the "Morigage"); and




A




WHEREAS, to further evidence and sccure the Loan, Mortgagor did exccute and
deliver to Mortgagee certain other docwments including but not limited to a Collateral
Assignment of Leases and Rents dated as of April 13, 1995 by Mortgagor in favor of Lender
recorded in the Office of the Recorder of Deeds of Cook County, Hlinois on April 17, 1995
as Document No., 95251719 and a Loan Agreement between Borrower and Lender (coliectively

the "QOther Security Documents"}). and

WHEREAS, by Amendment to Mortgage Note of even date herewith (the "Note
Modification") the Note was modified to modify the Interest Rate, extend the Maturity Date
and to fand(th2 undishursed portion of the Loan in the amount of One Million Five Hundred
Thousand an2 06/100 Doilars (81,500,000.00); and

WHEREAS, ‘as a condition to the Note Modification, Mortgages is requiring this
Modification wherein the Mortgage and the Other Security Documents will be medified 1o refer
1o the Note as modified by tic Note Modification. The Note, the Mortgage and the Other
Sccurity Documents are sometines hercinafter referred to collectively as the "Loan

Documents”.

NOW, THEREFORE, for and 'n consideration of Ten and No/100 Doﬂ.ars ($10.00) -

in hand paid, the muwtual covenants and Conditions herein contained, and other good and
valuable consideration. the receipt and sufticiercy of which are hereby acknowledged, the

parties hereto do hereby agree as follows:

1. Incorperation_of Recitals. The aforesaid-recitals are hereby incorporated into
this Modification by reference as if fully set forth in this Pa‘agraph J. Wherever the terms and
conditions of this Modification conflict with the ferms and conditions of the original Mortgage
and the Other Security Documents, the terms and conditions of tys Modification shall control.
In all other respects the parties do hereby ratify and declare fo be'it full force and effect the
terms and conditions of the Mortgage and the Other Security Documents,

2. Amendment to Mortgage. Paragraph 2 on the first page ofib. Morigage is
hereby amended by deleting the phrase "April 13, 1997" therefrom and inserting the phrase

"April 13, 2001 in its stead,

3. Amendment to Loan Agreement.

A.  Notwithstanding anything contained in Article 4 of the Loan Agreement, the

parties hereto acknowledge and agree that the Lender has agreed to fund the balance of the -

Loan proceeds to the Borrower in the amount of One Million Five Hundred Thousand and
00/100 Dollars (51,500,000.00).

B. Section 3.10 of the Loan Agreement is hereby deleted in its entirety,

.
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4, Refercnces to Note. From and afier the date hereof (i) the Mortgage and the
Other Security Documents shall be deemed 1o secure the Note as modified by the Note
Modification: and (ii) any and all references in the Mortgage and the Other Security
Documents to the Note shall be deemed to refer to the Note as modified by the Note

Modification.

4, References to Security Documents, Any and all references in the Mortgage
and the Other Security Docnments to the Loan Documents shall from and after the date hereof
e deenmed-in refer to such documents as medified by the Note Modification.

5. Xeaffirmation of Representations and Warranties, Mortgagor and Ashley
heteby reaffirm as’ true and correct in all respects, as of the date hercof, any and all
representations and warranties contained in the Mortgage and the Other Security Documents.

6. Reaffirmance 22 Covenants, Mortgagor and Ashley do hereby teaffirm and
agree to perform all of the teris, covenants, conditions and obligations applicable to such
parties as set forth in the Mongage-end the Other Security Documents as hercin modified.

7. Laws of Illinois. This nodification shall be covered and construed under the
laws of the State of litinois.

8. Land_Trustee Exculpation, Tris Modification is executed by American
National Bank and Trust Company of Chicago, nat versonally but solely as Trustee in the
exercise of the power and authority conferred upon aiid vested in it as Trustee, No personal
liability shall be asserted or be enforceable against the Trustes because or in respect of this
Modification or its making, issue or transfer. All such liability.Af any, is expressly waived by
each taker and holder hereof. Nothing herein shafl modify ar ¢ischarge the personat liability
assumed by the guarantor(s) hereof, if any. Each original and suceessive holder of this
Modification accepts the express condition that no duty shalj rest upon the Trustee to sequester
the rents, issues and profits arising from the property described in the Mortgage,or the proceeds
arising from such property’s sale or other disposition. [n case of default, uic &0ls remedy of
the holder, as far as Trustee is concerned, shall be foreclosure of the Morigage, action against
any other security at any time given to secure the payment hereof, and action to-exibree the
persona) liabifity of other makers on the Note or the guarantors, if any, or any of the remedies
as the holder in its scle discretion may elect.

SELI9TE96
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X! IN WITNESS WHEREOF, the parties have caused this Modification to be executed
pursuant 10 authority duly granted as of the date and year first writlen above,

MORTGAGOR:

AMERICAN NATIONAL BANK AND TRUST
COMPANY QF (I G b aforesaid

e ATTEST: its: %
5 Rﬁ/,/éL%ZApmf;g;
o Name, . Nichaei vyand

DESPLAINES PROPERTY, L.L.C

o (hd L

Name// JACK REISS
its:) [/ Manager

5y Golln, [owon

Name:  ESTHigrR REISS.
Title:  Manager

>p 93096

ASHLEY COURT, L C

g Namc CK Rl:ls‘s
Title: anager

By: @/mb‘, @.uw |

Name:  ESTHER REISS
Title:  Manager

glpfloans/reiss.mato
execution #1: (4/2296 glp
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'} STATE OF ILLINOIS )
N ) SS.
o COUNTY OFCOOGK )
. FONDOLYN R. HAWKINS o nogypublie jn and for said
_ oyt i the State aforesaid, DO HEREBY CERTIFY that _ H%gfv § vasorayks .
= LSUSTANT VICE PRESIDENT of AMERICAN NATIONAL BANK AND TRUST
s COMPANY OF CHICAGO, not individually but as Truste Trust, Agreement dated
: August 15, 1994 and known as Trust No. 118748-07 and M)E%L W-ﬁﬂh :
ASSIS'[._&L\; _of said Bank, personally known to me to be the same

persons WHase namcs arc subscribed to the foregoing MODIFICATION OF MORTGAGE

. AND OTRER SECURITY DOCUMENTS, appearsd before me this day i person and
acknowledged izt they signed, sealed and delivered the said instrument, on behalf of the Bank
and as their free ard voluntary act, for the uses and puvposes therein st forth,

By o " TP

g'a\fﬁ?\‘ under mydand and seal. this day of April, 1996. APR 25 1935
 DFFICIAL SEAy ]
N\Jr{DGLYN R ”,-’wj‘}ﬁ‘us
Mﬂmw Pubiie, Siate gf i - .
My thmrr:rssecn Expires 1212045 ) m'u‘/\(z\ f
DTN S I 00000t roopray. | I\ybr}' Pubkk

STATE OF ILLINOIS )
] S8.

COUNTY QOFCOOK )

2029%€96

L e C /a?»m,a . o/notary public in and for said
County, in the State aforesaid, DO HERERY CERTIFY that JALZE REISS, MANAGER of

DESPLAINES PROPERTY, L.L.C. an Hlinois limited liability ccmpany, personally known
to me to be the same person whose name is subscribed to the foregoing MODIFICATION
OF MORTGAGE AND OTHER SECURITY DOCUMENTS, appearcd bufnre me this day
in persont and acknowledged that he signed, sealed and delivered said instrapicnt as his free
and voluntary act, for the uses and purposes therein set forth. '

B
GIVEN under my hand and seal, this o day of Apnl, 1996.

Holir  C Jfoogorsd

Notary Public

CFFICIAL SEAL

NELYA C, Py
NOTARY pupyig, STATEO(’;ffoithl‘iOlS

MY COMMISsION EXPIRES 3.13.9p
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11 STATE OF ILLINOIS )

L
[#2]

COUNTY OFCOOK )

éﬂﬂk[ 1‘ fm’dl f/(’ . a nofary public in and for said

Count}, in the State qforesa:d DO HEREBY CERTIFY that JACK REISS, MANAGER of
ASHLEY COURT, L.L.C. an Illinois limited Hability company, personally known to me

{0 be the same person whose name is subscribed to the foregoing MODIFICATION OF
MORTCAGE AND OTHER SECURITY DOCUMENTS, appeared before me this day in

person and ar‘know}udged that he signed, sealed and delivered said instrument as h;s free and
voluntary acty for the uses and purposes therein set forth.

GIVEN undcr sav hand and seal. this A

STATE OF ILLINOIS )

COUNTYOFCOOK )

i, ‘7{:/) ‘ Z. /@M , a-notary public in and for bmd
County, mn the State aforesaid, DO HEREBY CERTIFY that ESTHER REISS, MANAGER

of DESPLAINES PROPERTY, L.L.C. an Ilineis limited Gadility company. personally
known 10 me to be the same person whose name is subsiribed 1o the foregoing
MODIFICATION OF MORTGAGE ARD QTHER SECURITY UDOCUMENTS, appeared
before me this dav in person and acknowledged that she signed, sealed and delivered said
instrument as her free and voluntary act, for the uses and purposes thercine-séetdarth.

AN LSTR 128

e .
GIVEN under my hand and seal, this 22 day of April, 1996,

PR,

Ne!ary Public

OFFICIAL SEAL
N
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STATE o
MY COMMISSION SXPJRE; S%m

-6~




+ L]
\
!
.
.
.
’
i
T
i
-
"
!
.




|
i3

STATE OF ILLINOIS )
} 8.
COUNTY OF COOK )

1, ;M,u ¢, /@W , a notary public in and for said
County. in the State aforesuid, DO HEREBY CERTIFY that ESTHER REISS, MANAGER
of ASHLEY COURT, L.L.C. an Blinois limited liability company, personally known o me
to be the same person whose name is subscribed to the foregoing MODIFICATION OF
MORTLAGE AND OTHER SECURITY DOCUMENTS. appeared before me this day in
person and arknowledged ihat she signed, sealed and delivered said instrument as her free and
voluntary acty 67 the uses and purposes therein set forth.

GIVEN under my hand and seal. this ﬁi’%ay of April. 1996.

Z/I,ép ° ﬂymb

Notary Public

OFFICIAL §
KELIAC, PAYGAD

NOTARY puDLIG 5T
T . STATE OF i
! AI"\::CIMHESSION EXPIHES 3-1;-‘1?;5
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CONSENT OF MORTGAGEE

The undersigned Monigagee hereby consents to and hereby approves the forcgding
Modification of Mortgage and Other Security Documents.

Dated: April __, 1996

ATTEST:

By: M%MV '

N&met --—--D-ELB-ERI—-W: i
Iis; VICE PRESIDENT .

STATE OF ILLINOIS
) SS.

COUNTY OF COOK )

I, é;:w,aa N ) d ., a notary public in and for said
County, in the State aforesaid, DO HEREBY CERTIFY that Tmuegs 4. Rucksinerren
l};w Preiop T of BANK OF AMERICA 1ZLINGIS, an IMinois banking
Corporation, and rl)eft-ﬁ crr W. Jowes of said bank, personally known to me 10 be
the same persons whose names are subscribed to the forejioing  CONSENT OF
MORTGAGEE, appeared before me this day in person and acknowlecuzd that they signed,
sealed and delivered the said instrument, on behalf of the bank and as their fica and voluntary

act, for the uses and purposes therein set forth,

GIVEN under my hand and seal, this g_gff day of April, 1996.

Y

No}{rﬁ/ Public™”

glp/loans/reiss.mmo
exccution #1; DA/3196 pip ORGSO DIE
"OFFICIAL SEAL”
Glenda J, Timpton . §
g Notory Public, State of Hlinels - 8
b My Coammistlon Explros 4/15/97
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EXHIBIT "A"

LEGAL DESCRIPTION

LOT | AND 3 IN ROYAL COURT SUBDIVISION, BEING A SbBDWISIO\ OF PART
OF THE NORTH HALF OF THE NORTHEAST QUARTER OF THE NORTHEAST
QUARTER OF SECTION 26. TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL M‘,RIJIAN ACCORDING TO THE PLAT THEREQF RECORDED
FERRUATY 22, 1977 AS DOCUMENT NUMEBER 29826420, IN COOK COUNTY,
ILLINGIS, "\C‘PTI\EG THEREFROM THE FCLLOWING LEGALLY DESCRIBED
PROPERTY:

BEGINNING AT 145 NORTHEAST CORNER OF SAID LOT 4, BEING ALSO THE
WEST LINE OF ELMRURST RQOAD, THENCE SOUTH 60 DEGREES 12 MINUTES 20
SECONDS SAST, ALONG-THE EAST LINE OF SAlD LOTS, BEING ALSQ THE WEST
LINE OF BLMHEURST ROAD, 109,93 FRET; THENCE SOUTH $9 DEGREES 34 MINUTES
¢ SECONDS WEST, 171,67 (EET; THENCE NORTH 00 DEGREES 15 MINUTES 41
SECONDS WEST, 70.61: THENCE) SCUTH 89 DEGREES 44 MINUTES 18 SECONDS
WEST, 183,08 FEET; TRENCE NORTIL00 DEGREES 15 MINUTES 48 SECONDS WEST,

103,55 FEET TO THE SOUTHWEST CORNER OF LCT 2 IN SAID SUBDIVISION,
THENCE NORTH 89 DEGREES 20 MINUTES 43 SECONDS EAST ALONG THE SOUTH
LINE OF SAID LOT 2 125 FEET TO THE SCUTHEAST CORNER OF SAID LOT 2
THENCE SQUTH 00 DEGREES 18 MINUTES .13 SECONDS EAST, 10006 FEET;
THENCE NORTH 89 DEGREES 20 MINUTES 43 SECONDS EAST, 231.76 FEET TO THE

POINT OF BEGINNING, CONTAINING 0.78429 ACRZES,
COMMONLY ENOWN AS: 1750 SOUTH ELMHURSTR0AD

DES PLAINES, ILLINOIS "£ui6

PERMANENT INDEX
NUMBERS: 08-26-201-020
08-26-201-028
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