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> ADJUSTABLE RATE

THIS MORTGAGE ("Security Instmanzint™) is given an
JOUN & GEHLHAART, SINGLE NEVER MARRIED

5001050104

MORTGAGE {)\\

APRIL 19, 1996 .Thcnmrlgugk‘aris

{"Borrowes™), This Sceurity Tnstrument s given o
' STANDARD FEDERAL BARK FOR SAVINGS

G which is organized und existing under the faws of THL ONITED STATES OF AMERICA  and whose -

\\ildtll‘t'.‘ssfh 41972 S. ARCHER AVE, CHICACD, LLLINOLS 506312
Clender™). Borrower owes Lender the principal sum of

ONE BUNDRED FORTY SEVEN THOUSAND SIX HUNWDRED DOLLARS & NO CENTS
Dollars (U8, 8 147,600.00
’3 This debt s evideneed h} Borrower's nate dated [he same dute as this Securiov-Instrumett {"Now", which provides for
monthly payments. with the fill debi., if not paid vartier, due and payable on MAY 1, 20246
This Security (nstrument secures to Lender: (o) the repayment of the debt evidenced by thetisie, with interest, and all “.‘Ll‘l(,\hiiﬁ
extensions and modifications of the Note: () the payment of all other sums, with jmterest, @lvanced under paragraph 7 to
proteet the secunity of this Security Instrument: und (¢} the performance of Borrower's covenants i wl agreements under s

Seeurity Instrument and the Note, Far chis purpose, Borrower does liereby mosigage, grant and convewto Lender the following
COOX Canty, Ninois:

described property Tocaled in

98&.918 96

SEE ATTACNED LEGAL DESCRPITION RIDER

PIN # 14-20-206-018~-{023

MAILING ADDRESS OF THE MORTGAGE FOR PURPOSE OF ALL NOTICES UNDER THE
CONDOMINIUM BROPERTY ACT IS : STANDARD FEDERAL BANK FOR SAVINGS 800

BURR RIDGE PARKWAY BURR RINDGE, IL. 6052!

which has the address of 3900 N SHERIDAN UNILIT 3H CHICAGO [Street, Cityh

[Hinois £0613 [Zip Code} ("Property Address”).
ILLINDIS-Singte Famnily-FNMA/FHLMC UNIFORM

trunals: INSTRUMENT Form 3014 5/90 . . :
iy Amanded 5191 : '

g 1 o! 6 VP MOATGAGE FORMS - (BOOISIT-708 1
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thia Sscurity Instrument, Lender may give Borrower o notice ientifying the lien. Borrower shall satisty the Yien o ke one or
more ul the actions sel fortl abave within 10 davs of the g_wml_ uf neiee.

& 5, Hazard or Property Insuranee, Borrower shall aeep the imiprovemmients now cmtmz. or hereatter erected on the
Pqnpu.\ insured against Joss by fire, hazards incloded within the tern “extended coverage” and any other hazards, including
flonds or fooding, for which Leader requires insurwnce. This insurnee shall be maintained in the amounts and for the perieds
that Leader reguires. The insuranee carsier providing the instranee stadl be chiosen by Borrower subject Lo Lender's approval
which shall not he unreasombly withbield. (f Borrower fabls fo malnain coverage described above, Lender may, w Lender's
N aptica, obtain coveryge tn jrrotect Lendet's rights in the Propenty i accerdance with puragraph 7.

_ T All insuranee policies and renewals sladl bz acceptable to Lender and shall include a standard morlgage cliwse, Lender
shatl hase the right to hold the policies and renewals, 1 Lender requires, Borrower stll promptly give 1o Lender wl receipts of
paid premiums wwd reaewal aotices. 1 the event of fnss, Borrower shall give prompt notice (o the ingurance curricr and Lender.
o Lender miy tmake prool of foss (7 ot rade promptiy by Borrower,

I Unless Lender and Barrower otherwise agree in writing, insusance proceeds shalt be .rpplzuj to restoration or rt.p.ur of the
' Property daiaged 18 the restoration ar repair is cconumyeally feasible aml Lender’s sceurity is not lessened, I the restoration or
repair is nol econofiieally feasibie or Lender's seeurity would be lessened, the insurince proceeds shaff be applied to the sums -'
sectred by this Securi Insteument, whiether or not then due. with any excess paid o Borrower. 1 Borrower abamdons the
Property. of docs tot iswer within 30 days u notice from Leader 1hat the insurance earrier s offercd 1o settie o claim, then
Leader may eolfect the itseinee procecds. Lender may use the proceeds o repair or restore the Proerty or 1o pay sums
secured by 1his Seeurity Instriéniwhietber or not then doe. The Mday period will begin when the notice is given,

Unloss Londer and Borroster/ otherwise agree in writing, any applicition of proceeds to prineipal shull not extend or
postpony the due date of the monithly payments referred (o in paragraphs § and I or chunge the ataun of the paymenis. ir
under paragraph 21 the Property is aoquiion by Lender, Borrower s right to any insuraiee ralicies and proceeds resulting from
Ly damuge 10 thie Property prior t the wequisition St pass o Lender 1 the extent of the surits sceared by this Seeurity {estronient

SO immediately prior w the auguisition, o
6. Oceupancy, Preservation, Majuterance andProtection of the Property: Borrower's Loan Applmtmn' Leascholds, ©

Burrawer shall oceupy. establish, und use the Propersy i Borrower’s principal residence wiiltinn sixty days sfter the execution of
ihis Seeurity Insteument and sall continpe 1o oceupy the Preperty as Borrower's principal residence for at least one yeur aier
the date of deeupaney ., unless Cender otlierwise agaves in writing, which consent shiall st be wnreasonably withbeld, or trhess
— exlenuating gircumstances vxist which are beyond Borrower's eontrol, Borrower shalt not destroy, dumage or impait the
Property. alfow the Property to detertorate, or commil waste o Property. Borrower shalt be {n deftedt i any forfeiture
action ot proceeding, whether civid or coomiml, is hegun that in Lender’s gnad Taith Judgment could resull in forfeiture of the

Property o etherwise materially impair the tea created by 1his Secunity Insrument or Lender's seeurity inlerest, Borrower iy
cure such o defuudt and retnstate. s provided in paragraph 18, by cuusing-ate uctian or proceeding o be dismissed with a ruling
s, in Lenders good Gich determination, precludes forfeiture of tie Borrdwer's dnterest in the Property ar other material
impatrmenl of the Tien crated by this Security Instrument or Lender's security Svcenst. Borrower shall also be in delauht if
Barrower, darmg the Jun application process, gave materkly fulse or inaccurate inftpation or sienments o Lender (or (aifed
to peovide Lender with any material information) in connection with the lToan evidenced S5 the Note, frneluding, bus not limited
1o, renresentations coneerning Borrower's nceupaney of the Property as « principal residence. (T this Sceurity Instrumen) is on o
fasehodd. Borrowes shall comply with all the provisions of the lewse. § Borrower acquires foetitle o he f-‘rupmv. the
beasehold and the fee ttke shall nol merge unless Lender agrees e the mesger in writing.

7. Protection af Lender's Rights in the Property. £ Borcower fils to perform the covenants wid wereements contained in

this Seeurtty Fastrument, or there is o legal proceeding that may significantly affect Lemder’s rights in‘the Property (such as 2
proceeding in bunkeuptey, probate. for condemnation or forfeitare o1 10 enforee luws or regulations), then Cepder may do and
pay for whatever is necessary to protedt the vilbe of the Property and Lender’s rights in the Property. Lender's actions may
inclihe paying oy st seeured by a lien which has priority over this Scourity fnstrument, appearing in court, paying
reasomable attorneys fees and entering on the Property wr mike repiirs, Although Lender atay take action under this puragraph

GR29YTE36

. 7. Lender does ot have o do so.
: any amounts disbutsed by Lender under this paragraph 7 shall become widitional debt of Borrower secured by thiy

Security fnstrament, Unless Bortower and Lender agree to other terms of payment. these amonms shafl bear inteeest from tine
dute of dishursement at the Note rate and shall be payable, with interest, upon nolice from Lender o Borrower requusting

paymenl.

8. Mortgage Insurance. 1 Lender required mortgage insurance as i condition of making the loap secured by this Security
Instriment, Borrower shall pay the premiums required to maintain the mortgage nsurance i effeet, L for any reason, the
mprigage insuranee coverage reguired by Lender lapses or ceases to be b effect, Borrower shiall pay the premiums required to

luntiafa:
- R

Fage 34l 6 G Brietud on Ancyclod Pagper Form 3074 9/90
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Léﬁ:h.r‘\ address stated fierein o anv other address Lender designates by aofice 1o Borrower, Ay notice pravided for in this
Sdelrity sirument shull be deemied o tove heen given (o Borrower or Lender when given as provided in this paragragit,

‘ 7 i5. Gov erniog Law: Severability. This Security Instrument shabl e L_nw.'mcd by federad law and the faw of the
_]UIH\LIIL[IOI‘I i which the Property Js located. T the event that any pm‘.isiun or clause of this Sceurity Tnsteumient or the Note
conlicts with applicable T, sueti conlhict shali po atlect olther pmxmmls ol this Scevrnity Instrument or the Note shich can be

f'q-.'n effeet without the contlicting provision. To this end the provisions of this Security lastrnent and the Note are declared

0 be severable.

16. Borrowes"s Copy. Burrower shal) be given one confornied copy of the Note und of this Seeurity Instrument.

17, Fransfer of the Property or u Beneficiat Interest in Borrower, 10 all ar any part of the Property or any interest in i
ts sold or tramsterred (or 3 benelicial interest in Borroser i sold or rnsferred and Borrower fs got @ matwral person) withoul
Londer's prior written consetit. Lender may, at its opticn, require imenediale paywmient in [l of all sans secured by this
Security Instriment. Howgver, this option shall ant he exercised by Lender if exercise is prohibited by federal Liw as of the dite

of this Seeurity Instrument.

i Lender exercises this aptien. Lender shall give Borroweer notice of aceeleration. The notice shall provide a pesiod of not
Jess than 30 days W the date the aotice iy delivered or mailed within which Borrower must pay all sums sceured by this
Security strument, TE-Borrower fails o piy these sues prior to the expitation of this period, Lender may invoke any remedics
permitted by this Sceuris irstrument withou! further notice ar demand on Bosrower,

18. Borrower’s Kot to Retastate. 15 Borrower meets cerlain condittians, Borrower shad] have the right Lo thC_
enforcement af hiv Seeurily dns rument discontinued a1 any lime prior to the eurlier of {1} 3 days {or such other period as

apphicable faw may spectfy forderstutement) belore sale of the Peoperty putstiant to any power of sale contained in this
Security Instrument; of (b1 entry of ¢ mdgment enforeing this Secunty Instrument. Those condilions are that Borrower: (a) pays
Letider 2l sums which then would be dvesader this Seeurity Instrument and the Note as 1 a0 aceeleration had oceurred; ()
cures any defiult of any other covenaniy-Or agrecments; {¢) pays a3l axpenses incurred in enforeing this Sectirity tnstrumen,
including, but not limited to, reasonable attorecys’, fees; and () tkes sueh action as Lender may reasonably require 1o assure
thats the Hen of this Seeurity [nstrument, Lendes™s righis in the Property amd Borrawer’s obligation to pay the sums seeused by
tis Sceurity lostrumen shid! continue unchanged, ~Upon reinstatement by Borrower, this Security Instrument and the
abligatioies secured hereby shall renmin Tully effectives 4l no accelestian had occrred, However, this right to reinstate shall
aot Jpply i the case of aceeleration under p‘tmﬂr:ph 17

19, Sale of Note; Chanpe of Loan Servicer. The Note or a pantial interest i the Nate {fogether with this 'su,urll)
Trstrumentt may be sold one or mose times without prior sotive (s Borrower. A sale may resuft in a chianige i the entity {Rneawn
as the “Losn Servicer™i that cotiects manthly payments due under the Mate and thiy Seonsity Instrument. There afso may be one
or ware changes of the Loan Servicer unrekated to a sale of the Nuote. 19t is o change of the Loan Servicer, Borrower will be
given weitten hotice of the change in aceordance with paragraph {4 above ang anplicable faw, The notice will state 1he name and
address of the new Loan Servicer and the address te which payments shoatd beasade. The notiee wilt ulso congain ay other
informuion reguired hy applicable liw,

20. Harardous Substances. Borrower shall not cause or permit he presence <use, disposaf, storage, or selease of any
Hauzardous Substinces on or in the Property. Borrower shall not do. tor allow aiyeac clse 1 do, anything affecting the
Property that is iy vielation o any Frviconmental Law, The preceding two sentences shi'h nal spply to the presence. tse, oF
<wrape on the Property o small guinitities of Hazardous Substances that are generally recogsiizid o be appropriate to nonnal
restdentiol uses and 10 nasiatenanes of the Propeny.

Borrnwer shali promptly give Lenider written swotice vf any investigation, chaim, demntd, breaapor other action by any
povernmentat or repulatory agency or privale party involving the Property and any Hazaredows Substanceor Environmental Law
of which Borrower has actual knowledge. I Borrower fearns, o is notilied hy soy governmental or regiiatcry suthority, that
any removal of cther remediation of any Hazardons Substance alfzcting the Property is necessary, Boreower soad! promply take
all necessary remedial sctions in wceordunce with Environmental Law,

As used in this paragreph 20, “Hazardous Substances are those substances defined as toxic ot fazardous substinees by
Environmemad Law and the fotlowing sobstances:  gasoline, kerosene, other ammable or toxie petrofeunt products, loxic
pesticides wiid herbicides, volatile solvents, materials containing asbestos or farmaldehyde, and radioaclive nialerials, As used in
this paraaruph 20, "Enviroamental Law” means federud faws and lews of the jurisdiction where (he Property is Jocated thit
refate oy haalth, safety or environmentat protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and seree as foliows:

21. Acceleration; Remsedies. Loender shall give notice to Borrosver prior 1o aceeleration folfowing Borrower's breach
of auy covenant or agreement in this Security Instrument (but not prior to qeeelerntion under puragraph 17 ualess

P B ool ':5 Prontizd oo Hecyglod Papm Form 3014 8/90
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UNIT NUMBER 3-H IN SHEFFIELD/SHERIDAN PCINT CoNDOHINITY, AS DELINEATED N A
SURVEY OF THF FCOLLOWING DESCRIBED REAL ZSTATE:

LOTS 7 OAND B IN BLOCK 2 IN SURDIVISICON OF THE WEST 1/2 OF BLOCK 2 OF LAFLIN,
eMITH AND OYER'S SUBDIVISICN OF THE NORTHEAST 1/4 OF SESTICH 20, TOWNSHIP 40
MORTH, RalNTL 14, EAST OF THE ~37RD DPRINCIPAL MERIDIAN (EXCEPT 1.28 AORES LN THE
NORTHERST COPIER THEREOT) . IN COOK COUNTY, ILLINOIS

WHICH SURVEY I35 "TTACHED AS TNHIRIT "A" TO THE DECLARATION OF CONDEMINILH
RECORDED A% DCCURERY 90150024 ; TOGETHER WITH THEIR UWDIVIDED PERCENTAGE INTEREST
IN THE COMMON ILEMEWTS

£L31IE96

S







. UNOFFICIAL COPY _
i ARM PLAN §O. 0933

! ADJUSTABLE RATE RIDER N

{1 Year Treasury ludex - Rute Cups)

THIS ADJUSTABLE RATE RIDER s mude this 19TA Jay of APRIL
1996 . undis incotporated im0 and shali be deemed o amend and supplement the Moarizage, Deed of Trug
oF Security Deed tihe “Security Instrument™) of the same date given by the undersignod (the "Borrower™) 10 seeure

Borrower's Adjustahie Rute Nate ftaz "Note" o

S5TANDARD FEDERAL BANK FOR SAVINGS '
ithe " Lender™ af the same date and envering the property desceibed i the Security Inxtroment ind locuted ul:
3909 N SHERIDAN UNIT 3 CHICASO L 60613
| Prapery Addies!
THE'NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST '
BATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORACWEA'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM B47S THE BORROWER MUST PAY.
ADDITIONAL COVEWANTS. In addition o the covenunss and sgreemerts made in the Security Tasirunient, i
Borreuer aid Lender further cotenaptand agres us fotlows:
A. INTEREST RATE AND MONTJLY PAYMENT CHANGES
The Nivg provides war an initial iverest rale of 6.875 %, The Note pravides for changes in 2
the interest satz and the momhiy payments, i 7 ows: o ’
‘] . -
k 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES ot
: iA) Change Dates &
The fnterast rale f wilh iy sy change on the fiest doy 00 MAY S, 2001 L undonthat “J
day 2very 12vh moath thereaiter. Buch date ot which my interesCrte could change is catfed o "Change Date.” G
B The fndex Ll
Begianing with the fiyst Chunge Date. my titerest mate wilt delmsed or an Index. The “lidex” is the weekly
average vield on United States Treasury securities adiusied 10 considnl @ twrity of T yuar, as made available by
the Feders Raserve Board. The most revent fadex Ngare avuilubie us ol e diate 45 days belore cach Change Daie
i cadiod the "Current Index.” .
(F the Trdes is no longer wattable, the Nowz Holder will ehorse « new indexavhich i based upon comperaple :
tormation. The Note Hotder wiil give me notice of this choice.
{Cy Caleatation of Changes
Betore cach Change Dite, O Note Helder will caleulate my new mierest rate by adding TWO AND
TAREE QUARTEARS Perec gD pInlsd 2.75 Ta) 1o the Current

lrdtex. The Note Holder will then round the result of this addition 1o the nearest one-gighth of G pereentyge poins
10,3255, Sebject 1o the tmnts stated in Seetion 40 below, his reunded wnount wilt be my newliniorest rate unti!

the next Chunge Date.

Form 3111 3/B8
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CONDOMINIUM RIDER

TRIS CONDOMINIUM RIDER is mude this 19TR gayor  APRIL | . 1996
and i incorporad into and shadl be deemed 0 wtiend and supplement the Mortgage, Deed of Trust or Security
Deed (he “Seeurity Instrumem™) of the same dute given by the urdersigned (the "Borrower™) o secure
Barrower's Note ©

STANDARD FEDERAL BANK FOQR SAVINGS
4192 S. ARCHER AUE, CH].CAGO, ILLINOIS 60632 ([he"Lcn{[cr"]

af the same date and covering the Propetty deseribed o the Seearity lastrument und foeated au:

2203 N SHERIDAN UNIT 3H CHICAGOD |7 60613

(Properts Adddress]
The Property indludes a aait in, together with an gndivided Imterest in the common elemeuts of, & condominium
project known as,
SHEFFIELO/SHERIDAN POINT CONDOMINIUYM

PName ol Candemunian Project]

(the "Conctominivm Project"s. (1 1lv owners ussoctation or other entity which acts for the Condominium Projeet .

(the "Owners Association™) holds titic to property for the benefit er use of its members or sharcholders, te

Property also includes Borrower™s interest in the Owners Assaciation and the uses, proceeds and benefits of

Borrower's interest,

CONDOMINIUM COVENANTS. [a iddition 10 the covenunts and agreements made in the Security
Instrument, Borrower gad Lender further coverdiiand agree as follows:

A, Condominium Obligations, Borrower /stoll perform ) o Borrower's obligations under  the
Condominium Projeet’s Constituent Documents. Tae. "Constiluent Documents” are ther (i) Declaration or any
other docament which cresdes the Condominium Projucty £d) by-faws: (ti) code of regulations; and {iv) other
equivalent documents, Borrower shail promiptly puy., whetdderall dues and assessmems imposed pursuant o the
Constiveent Documents,

B. Hazard Insurance. So long as the Owners  Assechation mmntains, with a gencrally aceepted insyrance
cartier, & “masier” or “blaoket” policy on the Condeminium Project rohueh bs suistactory 1o Lender and which
provides insuringe caverage in e wnounts, for the periods, and against e huzards Lender reguires, icluding
Ore and hazards included within the term "extended coveruge.” them:

iy Lender waives the provision in Unifornt Covenant 2 for the ioxnbly payment to Lt.ndcr of the
yearly premum instafiments for hazard insurance oft the Property; and

(i) Borrower's obligation under Uniform Coverant § to maintain hazavd nsurance coverage ont the
Property is deemed satishied o the extent that the required coverage is provided by the Dwners Association
policy.

Barrower shal give Lender prompt notice of any lapse in required hizard msurance coverass,

In the cvent of g distribution of hazard insurance proceeds in tiew of restoration or repair loalowing a foss to
the Property, whether 10 the unit or to common elements, dny procecds payable to Harrewer are ieweby assigned
and shail be paid 10 Lender for apphication 10 the sums secured by the Security Instrument, with any exeess paid 10
Borrower.

C. Pubfic Liahility Insnrance. Borrower shall take such actions as may be reasonable to insure that the
Owners Assaciation maintains a public Habbity insurance poliey acceptable in form, amount, and cxtent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannio Masifreddio Mac UNIFORM INSTRUMENT Form 3140 9/90

@ -8 minm VIAP MORTGAGE FORMS - (11317928100 « 13001523724
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