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EQUITY CASH LINE LC)O
MORTGAGE ?BV‘W]
THIS MORTGAGE is rmade this 12TH day ot APRIL ,19 98 ,

between the Mortgagor, TEJAN PATEL aud PARUL PATEL, HUSBAND AND WIFE

(herein "Borrower"), and the Mortgagee, MidAmerica
Federal Savings Bank, (herein "Lendsr"},

WHEREDS, Barrower is indebtad 1o Lender in the princips! sum of FIFTEEN THOUSAND AND NO/100
- Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement znd Promissery Note {herein “Note') providing for
pericdic payments as called for therain, with the balance of the indebiadness; if not sooner paid, dug and payeble on
APRIL 1, 2006

TO SECURE to Lender the repayment of the indebtedness evidenced by i Note, with interest thereon, the
| payment of all other sums, with interest thereon, advanced in accordance herewith & protect the secunity of this -
i Mortgage, and the performance of the covenants and agreements of Borrower hercin eoftained, Sarrower does .

nereby mortgage, grant and convey to Lender the following described property localed in the County of
wr COGK , State of lllinois: '

SEE ATTACHED FOR LEGAL:

TILITLI6

0y -2 (03 Y
TS, Ny g8 I oy ttiSe
which has the address of 2776 EMBERS, ARLINGTON HEIGHTS, IL 60005

therain “Property Address);
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Together with all improvements now or hereafter erected on the propety, and all easements, rights, -
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and watsr stack, end alf .’
fidures now or hereafter attached to the propenly, all of which, including replacements and additions thereof, shall be .\
deemed to be and remain a part of the property covered by this:Moitgage; and all of the foregoing, together with said L
prapery (or the leasehold estate if this Morlgage Is on & leasehold) are hereln referred to as the "Propery”. -

_ Borrower covenants that Borrower is lawfully seised of the sstate hefshy }:onveyed and has the right 1o

+ mongage, grant and convey the Property, that the Property is unencumbered, except for FIRST MORTGAGE TO
Va . MIDAMERICA FEDERAL SAVINGS IN THE AMOUNT OF $154, 350, RECORDED AS DOCUMENT NO.

S

.. Borrower and Lender covenant and agree as follows.

1, Payment of Principal anx interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Mute, and late and other applicable charges as provided in the Note,

2. Application 6? FPayments, Unless maplicable law on the Note provide otherwiée. all payments received by

 and that Borrower will warrant and defend generally the title to the property against alt other claims and demands, |
- subject to any declarations, easements or restrictions listed in a schedule of exceptions to coverage in any litle -
_ insurance pelicy ipsuring Lender's interest in the Property.

Lender under the Note and Paragraph 1 hereof shall be applied by Lander first to interest payable on amounts

disbursed by Lender under Paragraph 8, then o orincipal of the amounts disbursed by Lender under Paragraph 6,
then to interest payabla on the MNote, and then to the Priicipal of the Note,

3. Charges: Liens. Borrowar shall pay all taxe:, assessments and ofher charges, fines and impositions |
attributable to the Praperty which may attain a priority over tiis Morigage, and leasehold payments or ground rents if -

any, by Borrower making payment, when due, directly to the ravee thereof. Borrower shall promptly fumish to
lender all notices of amounts due under this Paragraph and in tha svent Borrower shall make payment directly.

- Borrower shall promptly furnish to Lendar recelpts evidencing suct pavments. Bosrower shall promptly discharge

any such lien which has priority over this Montgage; provided, that Borrowear shall not be required to discharge any
such lien so lahg as Botrowet shall agree in wtiting to the payment of the obhligation secured by such en in a manner
acceptable to Lender, or shall in gaod faith contest such llen by, or defend entnrziment of the llen or forfeiture of the

Property or any part therecf.

4. Hazard Insurance. Borrower shail keep the improvements now existing or hereatter srected on the Property

insured against loss by fire, hazards included within the lerm “extended coverage”, and such other hazards as ¥
Lender may require and In such amounts and for such periods as Lender may require; provideq, that Lender shall

nat require that the amount of such coverage exceed that amount of coverage requirad to pay the 'stms secured by

~ this Mortgage,

The Insurance Catrier proviting the insurance shall be chosen by Borrower subjeci (o approval by Lender:

. provided thet such approval shall not be unreasonably withheld, All premiums on insurance policles shall be paid by

Borrower making payment, when due, directly to the insurance carrier,

All Insurance polices and renewals thereof shalf be in form acceptable to Lender and shall include a standard
mortgage clause in favor of and In form acceptable to Lender. Lender shail have the right to hold the policies and
renewals theraof, and Borrowsr shall promptly fumish to Lender ail renewal notices and ail receipts of said
premiums, In the event of loss, Borrower shall give prompt notice to the insurance camer and Lender. Lender may
make proof of loss if not made promptly by Borrower,
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_-"Un!ess Lender and Borrower otherwise agree in wiiting. nsuvance piocasds shall be applied 1o resioratian of
ratjair of the Property damaged, provided such rasioration of repair s economically teasible or if the security of this

Kidrtgage is not thereby impaired. I such restoratien or repair is not economically feasible or if the seeunty of this
horngage wouid be impaired. the insurance proceeds shall be appiied {0 the sums sacured by this Mortgage, with the .

excess, if any, paid to Borrower, {f the Property is abandoned by Borrower, or ¥ Borrower tails to respond e Lender

within 30 days from the date nctice Is malled by Lender to Borrower that tne insurance carer offers to setde a clalm -
for insurance benefts Lender is authorized fo collect and apply the insurance preceeds at Lender's option sither to

restoration o7 repair of the propery or to the sums secured by this Merigage.

Untess Lender and Scrrowar otherwise agree i writing, any such appiication of proceeds ta princigal shall not
excoed or pastpone the due date of the periodic payments referred 1¢ in Paragraph 1 hereof or change the amount of
such payments. If under Paragraph 18 hersof the Proparty is acquited by Lender, alt vight, title and interest of
Sorrawer in and 17 any insurance policies and in and to the proceeds tnersof resulting from damage to the Prepery
nrior 1o the saie or 2snuisition shall pass to Lander to the extent of the sums secured by this Mortgage immediately
prior to stch sale or asquisition,

5. Preservation and Maist=nance of Property: Leaseholds; Condominiums; Planned Unit Devaicpments.
Sorrower shalt keap the Property in good repair ang shalf not commit waste or permit fmpairment of deterforation of
the Froperty and shall comgly Wit the provisions of any lpase if this Mertgage is on a leasehold, {f this Mortgage is
oft @ unit In a condominium or a planier unk development, Barrower shall perform aif of Borrower's obiigations under
e deciaration or covenants oreating of governing the condominium of planned unit deveicpment, the by-taws and
regulations of the condominium or planned uat deveiospment, and constituen: documents. {f 2 condominium o

planned unit development rider is execuied by Borower and recorded together with this Morigage the covenanis and -

agreements of such rider shall be incorporated inic and shall amend and supplement the covenants and agreements
of this Mortgage as if the rider wers a part herect.

6. Protaction of Lender's Security. If Borrower faifs 16 porform the covenants and agreements contatned in this
Mortgage. or i any action or proceeding s commenced which materially affects Lender's interest in the Fropeny,
including, bt net imited to eminent domain, insolvency, code enforrament, of arrangements of proceedings involving
a bankrupt or dacedent. then Lendar &t Lender's option, upon noucs to Borrower, may make sUch apraearances,
dishurse such sums and take such action as is necessary to protect Lendar's interest, including, but rot limited to,
disbursemant of reasanable altorney's fees and entry upon the Property to make repairs,

Borrower shall faitsfully and fully comply with and abide by svery term. covepant and sondition of any supericr
morigays of mongages presently encumbering the Property. A defallt or detinquency-undar any superior moengage
or mortgages shall automatically and immediately constitute a default under this Mcrigage, Lender is exprassly
autharized at its aption to advance ail sums necessary to keep any supericr mortgage or rrortgages in good standing,
and all sums so advanced, together with interest shall be subject to the provisions of this Paragraph 6 of this
Morgage. Sarrower agrees nol 1o make any agresment with the hoider of any superior moripngs that in any way
shail modiy, change. alter or extend any of the terms or conditions of that superior mortgage nor-shall Borrower
request or acoept any future advances under that superior mortgage, withowt the express written consen of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interast therean, shad become addilional
‘ndeatedness of Borrower secured by this Morlgage, Unless Borrower and Lender agree lo olber terms of payment,
such amounts shall be payable upon notice om Lender {0 Sarrower requesting payment thereo! and shall bear
interagt flom the date of disbursement &t the rate payabie from time fo timo on outstanding principal under the Note
umiess payment of interest at such rate would be contrary to appliicabie law, In which event such amounts shall vear
interest at the highest rate permissible under applicable law. Nothing contalned in this Paragraph 6 shall require
Lender to incur any axpense of take any action hergunder. s

7. inspection. Lender may make or cause to be made reascnabie sntries upan and inspections of the Praperty,
provided that in this Paragraph § shalt recuire Lender to incur any expanse of take any agctian hereunder,
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conhection witk

any condemnation or other taking of the Property, or Jpari thereof, or for conveyance in lieu of condemnation are

heraby assighed and shall be paid to Lendar.

tn the event of a total taking of tha Property, the proceads shall be applied to the sums secured by this Mortgage, .
with the excess, if any, paid lo Borrower. In the event of a partial taking of the Properly, unless Borrower and Lender -
otherwise agree in writing, there shall be appiied 10 the sums setured by this Meongage such propertion of the
proceeds s is equal to that proportion which the amount of the sums secured by this Mongage immediately priorto -

tha date of taking bears to the fair market value of the Propedy immediately prior to the date of taking with the
bafance of the procesds paid to Borrower.

It the Property io ahandoned by Borrower, or if, after notice by Lender to Borcower that the condsmnor offers to

make an award or settlc a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
holice is malled, Lender is authorized te collect and apply the proceeds at Lender's option, either to restoration or
 repair of the Property or teths sums secured by this Mortgage.

Unless Londer and Borowsr o'herwise agres in writing, any such appiication of proceeds to principel shati not
extend or postpone the due date of the pordedic payments referred to in Paragraph 1 hereof of change the amount of

such payments.

* 9. Borrower Not Released. Extension of the tine for payment or modification of payment of the sums secured by |
this Mortgage granted by Lender to any successor indiisrest of Barrower skall not operate {o release, in any manner,

the labifity of the original Borrower and Botrower's successors in interest, Lander shall not be required to commence
procesdings against such successor of refuse to extent Hma for payment or otherwise modily payment of sums

secured by this Moftgage by reason of any demeand made kyihe original Borrower and Borrower's successors in -

interest,

10. Forbearance by Lender Not a Waiver, Any forhearance by lender in exercising any right or remedy
hereunder, or otherwise afforded by applicahie law, shail not be waiver of of preniude the axercise of any such right or
remedy. The procurament of insurance or the paymant of taxes or other fiens ur sharges by Lendsr shall not be &
walver of Lender's right to accelerate the maturity of the indebtedness secured by thic Mrrtgage.

.' 1. fiemedies Cumulative. Al remedies provided in this Mortgage are distinct and cUmulative to any other right
of remedy under this Mortgage or affordsd by law or equity, and may be exercised concutrznty, independently or

successively,

12. Successors and Assigns Bound; Joint and Savera} Liabllity; Captlons. The covenants and agresments
hareln contatned shall bind, and the rights hereunder shalf insure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of Paragraph 16 hereof. All covenants and agreements of Borrower shall be
joint and several. The ceptions and headings of Paragraphs of this Mortgage are for convenience only and are not to

be usad to Interpret or define the provisions hereof,

13. Notice, Extﬁepr tar any notice required under applicable law to be given in another manner, (a} any notice to

Borrower provided for In this Mortgage shall be given by matling such notice by certified mail addressed to Borrower
at the Property Address of at such other addrass as Borrower may desianate by notice to Lender as provided herein,
and () any notice to Lender shail be given by certified mail, refurn receipt requested, to Lender's address stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Morigage shall be deemed to have been given to Borrower or Lender when given in this manner

designated.
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714, Uniform Mortgzge; Governing Laws; Severability. This form of mortgage combines uniform covenants for
ndtionail use and non-unform covenants with limited variations by jurisdiction to constiute a uniform security
iﬁ}s:trument covering real properly. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any pravision or clause of this Mertgage or the Note conflicts with applicable
e, such conflict shahl not affect other provisions of this Mortgage or the Note which can be given effect without the
éhnflicting provision, and to this end the provisions ¢of the Mortgage and the Note are declared to be severable.

15, Borrower's Copy, Botrower shali be fumnished a conformed capy of the Note and of this Mortgage at the time
of execwition or after recordation hereof. '

16. Transter of the Property: Assumption, If all or any part of the Property or an interest therain is sold or
transferred by Berrower without Lander's prior written consent, excluding {a} the crealien of a lien or encumbrance
subordinate to this Mongage, {b) the creation of a purchase money security interest for househeld appliances, (¢) &
transfer by devise or descent or by operation of law upon the death of a jeint tenant or {d) the grant of any (easehold
interest of three yeais or less not containing an option to purchase, Lender may at Lender's option, daclare ali the
sums secured by this- Mortgage to be immediately due and payabie. Lender shall have walved such option to
accelorate if, prior to the sale or transter, Lender and the person to whom the Property is to be sold or shall have
waived such aption to ascelarate i, prior to the sale or transfer, Lender and the person to whom the Property Is to be
sold or transferred reach agreament in writing that the credit of such person is salisfactory to Lendar and Borrower or
such other person pays all expenses incurred by Lender to assume that the flen of this Mortgage and Lender's
interest in the Property shall conlnue unimpaired, 1f Lender has waived the option to accelerate pravided in this
Paragraph 16, and if Borrower's successor in interest has executed a written assumption agreement accepted in
writing by Lendar, Lender shall release Bariower from all obligations under this Mortgage and Note,

1§ Lender exercises such option to accelerats, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereot, Such notice shall previde a period of not less that 30 days from the date the notice is
mailed within which Borrower may pay the sums «eslared due. If Borrower fails o pay such sums prior to the
expiration of such period, Lender may, withaut furthz: «rotice or demand on Borrower, invoke any remedies permitted
by Paragraph 18 hereof. .

17. Obligatary Advances, This Morgage secures tnz r:payment of centain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Eofrower Is nat in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equity Acreement and Promisscry Note, including the
covenants to pay when due any sums secursd by this Mortgage, Lelider is obligated from time to time and upon
demand of Borrower to advance such additional sums requested oy Bormwer up to the total face amount of this

Morigags.

18. Acceleration; Remedies, Except as provided in Paragraph 16 herant, upon Borrower's breach of any
covenant or agreemant of Borrower in this Mortgage, including the covenants to jav when due any sums secured by
this Mongage, Lender, prior to acceleration, shali mail notice to Borower as plovided in Paragraph 13 hereot
specifying {1) the Breach; {2} the action required to cure such breach: (3) a date, not less than 30 days from the date

_ the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure (o cure such breach on or -
«hetore the date specified in the notice may result in acceleration of the sum secured by this Morgrge, foreciosure by
*+ judicial proceeding and sale of the property. The notica shail further inform Barrowsr of the righito reinstate after
o~ acceleration and the right to assent in the forecicsure proceeding the non-existence of a default or snv.other defense
— aof Borrower to acceleration and foreclosure, If the breach is not cured on or before the date specifiza‘in the natics,
: « Lender at Lender's option may declare all of the sums secured by this Monigage to be immediately due and payabie .-
s without further demand and may foreclose this Mortgage by judicial proceading. Lender shall be entitled to collect in -
#. §Uch proceeding all expenses of foreciosure, including, but not limited to, reasonable attorney's fees, and costs of
documentary evidence, abstracts and title reports,

19. Borrowers Right to Relnstate. Notwithstanding Lenders acceleration of the sums secured by this
Mongage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discortinued at any time prior to entry of a judgment enforcing this Mortgage i, {a} Borrower pay Lender all sums .
which wouk! be then due under this Martgage, had no acceleration occumed; (b} Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contalned in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not fimited to, reasonable attornsy's

fees;

19291£96
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end {b) Borrower takes such action end pays all expenses as Lender may reasonably require to assure that the lien
of this Mortgage, Lender's Interest in the Property and Borrower's obligation to pay the sums secured by this -
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mertgage and the obligations
secured hereby shall remain in futl force and effect as if no acceleration had occurred, :

20. . Assignment of Rents; Appolntment of Recelver; Lender In Possesslon. As additional sacun‘ty-_i '

nereunder, Borrowar hereby assighs to Lender the rents of the Property, provided that Borrower shall, prior to

. acceleration under Paragraph 18 hereof or abandonment of the Property, have the right fo collect and retain such
~ rents as they becoms due and payable. : :

' Upon acceleratfon under Paragraph 18 hereef or abandonmant of the Property and at any time priof fo the - -
- expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed =
i raceiver, shall be entitled to enter upon, take possession of and manage the Propeity and to callect the rents ofthe ..

" Property including those past dus. Alf rents collected by Lender or the receiver shall be applied first tc payment of S

 the costs of manarement of the Property and collection of the costs of management of the Property and collection of <. -

. rents, including, but nzt limited to racelver's fees, premiums on receiver's bonds and reasonable attcmey's fees and - ',
~ then to the sums secuiec by this Morigage. Lender and the receiver shall be liable to account only for those rents .

' actually received, :
21. Reiease. Upon paymentof all sums secured by this Mortgage on the Expiration Date of the Note, or upon -

-:. the written request of Borrowar {if prior to the final due date with all sums having been paid) Lender shall release this

_ Mortgage without charga to Sarrcwer, Borrower shall pay all costs of recordation, if any.
22, Walver of Homestead. Borrower nereby waives all right of homestead exemption in the Property.

"IN WITNESS WHERECF, Borrower has executzd this Martgage.

VoAl

TEY A ETTEL Borower

o7l
e Borrower

- STATE OF ILUINOIS )

N ) SS
" COUNTY OF (.ﬂcm// )

. ¥9LITEE

|, the undersigned, a Notary Pubilc in and for said County and Stale do hereby certify that © TEJAN PATEL
and PARUL PATEL, HUSBAND AND WIFE
parsonally known to me to be the same person(s) whose namels) isfare subscribed 1o the foregoing instrument,
appeared befors me this day in person, and acknowledged that the y signed and delivered the
sald instrument as their free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal this / 'r.:f—f- day of %,,—-..ﬁ , 16 7( .
MY commiSSion expiregl;JNl!lllirt;lllll!!Iﬂl“lwlllllllllllf-.‘u HLUTIRLU

HHAT

"OFFICIAL SEAL" 3~
g RICHARD 7, BERNAU :
Z  Natary Pubfic, State of Minol
£ My Commission Expires 1
&
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CITY: ARLINGTON HEIGHTS COUNTY: COOK
TAX NUMBER: 08-22-102-004-0000

[
LEGAL DESCRIPTION: o

UMIT 1-2776-B IN LOST CREEK CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DHSCRIBED REAL ESTATE:

CERTAIN LOTS IN LOST CREEK, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 15 AND
THE NORTHWEST 1/4 OF SECTION 22 TOWNSHIP 41 NORTH RANGE 11 EAST OF THE THIRD PRINCIBAD
MFRIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO THE DECLARATION OF CONDOMINIUM
RECCRDED JANUARY 4, 1933 AS DOCUMENT 23000342 AS AMENDEL FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN TKE COMMON ELEMENTS, IN COOK. COUNTY, ILLINQIS.
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