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N
3 THIS MORTGAGER ("Sccurity Instrument™} /5 given on APRIL 2% 199 . The mornigagor is
.;:\

}":) MICHAEL K CLARK AND ANGELA CLARK HUSEAMI AND WIFE

™ ("Borrawer"), This Security Instrument i given fo

\( THE FIRST MORTGAGE CORPORATION

;53 which is organized and cxisting under the lsvsof  TLLINOIS , and whose
address s 19831 GOVERNORS HIGHWAY, FLOSSMCOR 1L 60422

{"Lender";, Burrower owes Lender the principsl sum of
"x\,_\ ONE HUNODRED NINE THOUSAND NINE HUNDREQD AND 00/100

’ Dollers {138, $109,300.00 . 3

This debit is evidenced by Borrower’s niote dated the same date as this Security [nstrumeni ("eaie”), which provides for monthly

= ") payments, with the foll deb, if not paid carfier, due and payable on MAY 1 2026 - ~ . This Security
. Instrument sccurcs to Lender: (2) the repayment of (he debt evidenced by the Note, with interest, sad ol rencwals, extensions and
modifications of the Note; (b} the payacnt of all other sums, with intcrest, advanced under paragrapli 7 1 protect the sceurity of
this Security Instrument; and (c) the performance of Borrower's covenants and agreemenis under this Secraty instrument and the -

Note. For this purpose, Borrower does hereby mortgage, grant and sonvey to Lender the following describes p=pperty located in
COOK £Zounty, Minois: <

LOT 177 IN WARREN ) PETERS FIFTH ADDITION EL MCRRC SUBDIVISION BEING A
SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 17 TOWN-
SHIP 36 NORTH RANGE 13 EAST DF THE THIRD PRINCIFAL MERIDIAN ACCORDING TO THE
PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY ILLINDIS ON JULY 17 1967 AS DOCUMENT LR 2335503 IN COOK COUNTY ILLINDIS
P 1N 28-17-225-03D0-0000

Q2291096

which has the address of 5501 ORANGE LANE, DAK FOREST (Strces, City),
illinois 60452 {Zip Code} ("Property Address” ).

ILLINGIS -Singlo Family - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3874 9/90 .
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5 TOGETHER WITH all the improvements now or hereafter erected an the propetly, and all easements, appurtenances, and

ﬁ:nums now ar hereafier a part of the property. All replaccments and additions shall also be covered by this Scourity Instrument,

A}J of the foregoing is referred to in this Security Instrument as the “Property,

EL BORROWER COVENANTS that Borrower is lawlully scised of the esme hereby conveyed and has the right to mongage,

g?'.mt and convey the Property and that the Property is unencumbered, except for encumbrances of reeord, Borrower warrants angt

will defend gencrally the title to the Property against all claims and demands, subject o any encumbrances of record, |

THIS SECURITY INSTRUMENT combincs uniform covenants for nationa! use and ron-uniform covenants with limited i
variations by jurisdiction 1o constitute a uniform security instrument covering real property. :

o UNIFORM COVENANTS. Bomrower and Lender covenant and agree as fotlows:

e 1, Payment of Principal and Interest; Prepayment and Latz Charges.  Borrower shall promply pay when duc the

o principal of and interest on the debt evidenced by the Note and any prepayment and lae charges due under the Note,

' 2. Funds for Taxes and Insurance. Subject 1o applicable law or to 2 wrilten watver by Lender, Borrower shail pay to
Lender on the day monthly payments are duc under the Notw, untt the Note is paid in fall, a sum ("Funds") for: (4) ycarly txcs
and assessments wiich may attain priority over this Sceurily Instrument as 2 licn on the Property; (b) yearly leaschold pavinents
or ground 1cnts on e Property, if any; {¢) yearly hazard or property insurance premiums; {d) yearly flood ipsurance premivms, if
any; {e} yearly marigoge insurance preminms, if any; and (I) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrapk 2. Ticu of the paymeat of morigage insurance premiums, These iems are catled "Escrow Ttems.”

- Lender may, at any time, \.\J’fa:l and hold Funds in an amount not to exceed the maximum amount 4 londer for a federally related |
morigage loan may require (or Gorrower's escrow account under the federat Real Eslate Setlement Procedures Act of 1974 as
amended from time 1o time, 12 U8/ C. Section 2601 ef seq. ("RESPA"), unless another Jaw that applies jo the Funds sels a jesser
amount, If so, Lender may, at aay tme, coilect and hold Funds i an amount not W exceed the lesser amount. Lender may
estimate the amount of Funds duc on the Uacis of current data and reasonable estimaies of expenditures of future Escrow liems or
otherwisc in accordance with applicable law.

The Funds shall be held in an institution vhose dcpoquts are insured by a federal agency, inssrumeniality, or entity {incleding
Lender, if Lender is such an institulion) or in a1y Tederal Home Loan Bank. Lender shadl apply the Funds to pay the Eserow
Iems. Lender may not charge Borrower for holding apu <pplying the Funds, annually anafyzing the cscrow account, or verilying
the Escrow Items, «nless Lender pays Borrower interest op the Funds and applicable law permits Lender 1o make such 2 charge,
However, Lender may require Borrower to pay a onc-tirme charge for an independent real estate tax reporting service used by {8
Lender in connection with this loan, unless applicable law providis otherwise, Uniess an agreement is maede or applicable law QO
requires interest o be pmd Lender shall not be required to pay Bomower any inerest or cammgs on the Funds, Borrower and C»J
Lender may agree in writing, however, that interest shall be paid on iz Fands, Lender shall give 1o Barrower, withoul charge, an 3
annual accounting of the Funds. showing credits and debils 1o the Funos and the purpose for which each debit to the Funds was 5
made. The Funds arce pledged as additional security for all sums secured by-uns Seenrity Instrument, g

If the Funds held by Lender exceed the amounts permitted 10 be heid by apg licatle taw, Lender shall account 1o Borrower for LA
the excess Funds in accordance with the requirements of applicable Jaw, If the amonnt < the Fungs held by Lender at any time is
not sufficient to pay the Escrow licms when dae, Lender may so notify Borrower in wating, and, in such case Borrower shall pay
to Lender the amount necessary 0 make op the deficiency. Bomrower shall make up e deficiency in no morc than iwelve
moniily pavments, al Lender's sole discretion, -

Upon payment in full of all sums secured by this Security Insxrumem. Lender shall promplly réu wd to Borrower any Funds
held by Lender, I, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior fo the woauisition or sate of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi e sums sccured by this
Sceurity Instrument, : :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendir vader paragraphs
! and 2 shall be applicd: first, 10 any prepayment charges duc under the Nole; second, o amounts payable under paragraph 2,
third, to inlerest due;, fourth, 10 principal duc; and last, to any laie charges due under the Note,

4. Charges: Liens. Barrower shall pay all ixes, assessments, charges, fincs and impositions sitributable 1o the Property
which may atain priority over this Secarity Instruraent, and icaschold pavments or grownd rents, if any, Borrower shall pay these
abligations in the manner provided in paragraph 2, or if nat paid in thal manncr, Borrower shall pay them on time directly (o the
persan owed payment. Borrower shall promptly furnish to Lender al) notices of amounss o be paid under this paragraph, If
Borrawer makes these payments directly, Borrower shall prompily furnish 1o Lender receipts evidencing the payments.

Borrower shail prompily discharge ary lien which has priority over this Secority Iasirumen unless Borrower: (a) agrees in -
wniting to the payment of the obligaten securcd by the licr in 2 manner acceptable to Lender; (5) contesis in good faith the lien
by, or defends against enforcement of the lien in, logal proceedings which in the Leader's opinion operate 10 prevent the
enforcement of the licn; or (¢} secures from the holder of the licn an pgreement satisfactory to Londor subordinating the tien (o -
this Sccurily Instrument. If Lender determines that any pan of e Property is subject to 2 Sion which may alimin priorily over this -
Sccurity Instrument, Lender may give Berrower a notice identifying the Tien. Borrower shall sassfy the lien or wke one or more
of the actions set forth above within 10 days of the giving of notice. LI T -
@% -GR(IL) @502 Page 2 o84 : Form 3014 /90
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b §. Hazard or Property Insurasice, Borrower shall keep the improvenenis now existing or hereaficr erected on the Property
ﬁi}surcd against Joss by fire, hazards included within the e "cxicnded coverage" and any other hazards, including Floods o
flooding, for which Leader sequires insurance. This insurance shall be mainiained in the ameums and far the periods that Lender
"fequires. The insurance carricr providing the insurance shall be chosen by Borrower subject w0 Lender’s approval which shall not
"be unreasonably withheld. If Borrower fails to maintain coverage described above, Leader may, at Lender’s option, obiain
coverage {o protect Lender’s rights in the Property in accordance with paragraph 7.

ANl insarance policies and renewals shall be aceeptable 10 Lender and shall include a standard morigage clause. Lender shall
have the right o hold the policics and renewals. If Lender requires, Borrower shail promptly give to Lender ali receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carricr and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Bomrower otherwise agree in writing, insurance proceeds shall be applied 1o testoration or sepair of the
Property darnaged, if the resioration or repaiz is ceonemically feasible and Leader’s securdly is not lessened, If the restoration or
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applicd (o the stms
secured by this Security Instrument, whether of not then doe, with any excess paid to Borrower, 1f Borrower gbandons the
Property, or docs 1iui answer within 30 days a notice from Lender that the insurance carrier has offered to scide a claim, then
Lender may collect de imsance proceeds, Lender may use the proceeds 1o repair o restore the Property or 1o pay sums secured
by this Security Instrumeit; whether o not then due. The 30-day period will begin when the notice is given. .

Unless Lender and Boiio:er otherwise agree in writing, any arplication of proveeds to principal shall not extend or posipone.
the due date of the monthly paymetts referred to i paragraphs 1 and 2 or change the amount of the payments. 3f under paragraph
21 the Property is acquired by Lenrier, Bomrower's right 1o any insurance policies and proceeds resulting from damage ic the
Property prior to the acquisition shall pacs. to Lender to the extent of the sums sccured by (his Secyrity Instrument imimediately
pricr ta the acquisition. : :

é. Octcupancy, Preservation, Maintenance ard Protection of the Propesty; Borrawer's Loan Application; Leascholds.
Rorrower shall occapy, establish, and use the Froperty as Borrawer’s principal residence within sixty days after the exceution of
this Security Instrement and shafl continue 1o oceupy-bs Property as Bonower's principal residence for at least one year after the
datz of occupancy, unfess Lerder otherwise agress e puating, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's convol, Borrewer shall not destroy, damage or impair the Propeny, |
aliow the Property o detcriorate, or coramit waste on the Iroperty. Bortower shall be in defauly if any forfenure action or -
proceeding, whether civil or criminal, is begun that in Lender's good aith judgment could result in forfeitre of the Property or
otherwise matcrially impair the Yicn created by this Securily Instrument or Lender’s security interest, Borrower may cure sucha -
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling that, in
Lender's good faith detenmination, preeludes forfeiture of the Borrower's inierast in the Propesty or other material impairment of |
the lien created by this Security Instrument or Lender’s security inlerest, Busmower shall also be in defautt if Borrower, during the ..
loan application process, gave maerially falst or inaccurale information or staterm :ats L Lender {or failed to provide Leader with
any maicrial information) in connestion with the loan evidenced by the Note, wrirding, but not fimited to, representations
concerning Borrower's occupancy of the Property as 4 principal residence, If this Security Tactrument is on a leasehold, Borrower
shall comply with 2l the provisions of the Jease, If Borrower acquires fee titic to the Property, the leaschold and the (ee title shall
not merge unless Leader agrees to the merger in writing, o :

7. Protection of Lender’s Rights in the Property. If Borrower fails 1 perform the coveniunis £ agreemients contined in
this Security Instrument, of there i o legal proceeding that may significantly affect Lender's righic in/the Propeny (such as a
preceeding tn bankrupicy, probate, for condemnation or faefeiture or 10 enforce laws o regulations), ther Losrer may do and pay
for whatcver is necessary 1o proiect the value of the Property and Lender's rights in the Property. Lender's actiong may include
paying any sums secured by a lien which has priority over this Secunity Instrument, appearing in court, pajiig reasonable
attorneys’ fees and entering on the Property 1o make repaics. Although Lender may take action under this paragraph 7, Lender -
docs not have to do so. : : - \

Any amaunis disburscd by Leader under this paragraph 7 shail became additional debt of Barrower secured by his Seourity
Instrument, Unless Bomower and Lender agree to other terms of payment, these amounts shall bear interest from the dnic of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lendcr io Borrower requesting payment,

8. Mortgage Insurance  1f Lender required moregage insurance as a condition of making the loan securcd by this Secutity
instrument, Borrower shafl pay the premiums required 0 maintain the morigage insurance in effect, Tf, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shal) pay the premiums required o -
obtain coverage substantially equivalent to the morigage insurance previousty in effect, at a cost substantially cquivalent to the . -
cost 1o Bommower of the mortgage insurance previously in effecs, from an aliernatc morigage insurer approved by Lender, 1f
substantially cquivalem mongage insurance coverage is not availabie, Borrower shall pay to Lender each month 4 sum cqual 10
cne-twalith of the yearly mostgage insurance premium being paid by Borrower when the insurance coverage lapsod or ceased 1o
be in cffect. Leader will accept, use and retain these paymenis as 2 loss reserve in liew of morigage insurance, Loss rescrve

Initinte! . _ ... —
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_-ﬁnymcms may no Jonger be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
sfhat Lender reguires) provided by an insurer appmvcd by Leader again becomes available and is obtained. Borrower shall pay the
!prcmxums reguired to mainiain mongage mserance in ¢ffect, or o provide a loss reserve, umil the requirement for mortgage
"insurance ends it accordance with any writien agreement between Bomrower and Lender or applicable law,

" 9 Inspection. Lender or its agent may make rezsopable eniries upon and inspections of the Property. Lender shall grive
+ Batrower notice at the time of or prior (o an inspection specifying reasonable cause for e inspection.

10, Condemnation. The procceds of any award or claim for damages, direct or conscquential, in connection wuh any
condemnation or other king of any pan of the Property, or for conveyance in dicy of condemnation, dre hereby assigned and
shall be paid te Lender,

In the cvent of a toial taking of the Property, the procesds shall be applicd o the sutms sccured by \his Security Instrumenl,
wheiher or not then due, with any excess paid o Borrowar, In the event of 2 partial taking of the Property in which the fair market
value of the Praperty immedinely before the 1aking is cquat w or greater than the amoun! of the sums secured by this Security
Instrument immediately hefore the taking, vnless Borrower and Lender otherwise agres in writing, the sums sccured by this

- Security Instrumens shail be reduced by the amount of the procecds multiplicd by the foliowing fraction: (a) the total amount of
the sums secured smmodiziely before the taking, divided by (b} the fair market value of the Property immedintely before the
wking. Any balance shail e paid to Borrower, In the event of  partial taking of the Property in which the fair market value of e
Property immediately oefore the taking is less than the amount of the sums sccured immediately before the taking, unless
Barrawer and Lender otherwios agree in writing or unless applicable law otherwise provides, the procceds shall be applied to the
sutns secured by this Security inseremaent whether o ot the sums are then due.

If the Property is abandoned Sv Ramower, or if, after notice by Lender to Bormower that the condemnar offers 1o mke an
award or setle 2 claim for damages, Berower fails 1o respord 10 Leader within 30 days afies the date the notice is given, Lender
is authorized w0 collect and apply the procerds, at its option, cither 1o restoration or repair of the Praperty or io the suins sceured
by this Security Instrument, whether or not ther dix (¥

Unless Lender and Borrower otherwise agree in-writing, any application of proceeds to principal shall not extend or postpong
the due daie of the monthly payments referred 10 In pussgraghs 1 and 2 or change the amount of such payments, C..a

11, Borrower Not Relensed: Forbearance By Lexar: Not a Waiver. Exiension of the time for payment or modifi catio™® -
of amortization of the sums secured by this Security Instrumept granted by Leader o any successor in injesest of Sorrower shals
not operaie o release the Hability of the original Borrower oo Barrower's successors in interest, Lender shail not be requized 10::}1
commence proceedings against any successor in imceest of refuse o rarend Ume for paymens or otherwiss modify amortization of 3
the sums secured by this Security Iastrument by reason of any demzad.inade by the original Borrawer or Berrower's successors
in inforest. Any forbearance by Lender in exercising any sight or remedy sha't not be a waiver of or prectude the cexercise of any
right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers-The covenanis and  agreemenis of  this
Sccutity Instrument shall bind and benefit the successors and assigns of Lender ansd” Borrower, subject 1o the provisions of
paragraph 17. Bomower's covenants and agreements shall be joint and scveral. Any Bomower who co-signs this Sceurity
Instrument. but docs not cxecute the Note: {a) is co-signing this Security Instrument Gnly 1o mongage, grant and corvey that -
Borrower’s taterest in the Property under the wcems of this Secarity Instrument; (b) is not'parsonally obligated to pay the sume
sceured by this Security Instrument: and {c) agrees that Lender and any other Borrower may ajrve to extend, modily, {orbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without thee Borrower's congent,

13, Loan Charges.  If the foan sccared by this Sccurity Instrument is subject to a law which sot piaximurm loan charges,
and that Taw is finally interpreted so that the interest or ather loan chatges collecied or Lo be collected in'coarcction with the loan .
exceed the permitted limits, then; {a) any such toan charge shall be reduced by the amount necessary to redice e charge o the
nermited limit and (b) any sums already cotlected from Borrower which cxeceded permitted limits will be refurdes to Borrower, - '
Lender may choose to inake this refund by reducing the principa owed under the Note or by making a dircet payment to
Borrower. If a refund reduces principal, the reduction will be treated 2s 8 partial prcpaymcm withott any pn:pnymcm charge
under the Noic. .

14, Notices.  Any notice o Borrawer provided for in this Sccunty Instrament shaif be g:vcn by delivering it or by mmlmg it
by first class mail unless applicable law requires vse of another method. The notice shalt be directed (o the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first class mui to Lender's
address stated herein or any other address Lender designates by notice o Borrower. Any notice provided for in this Security
Instrumen! shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

13, Governing Law; Severability. This Security Instrument shall be govemied by lederal law and the law of the
Jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note -
conflicts with applicable law, such confiict shall not aifect other provisions of this Seeurily Instrument or the Nole witich can be
given effect without the canflicting provision. To this ead the provisions of this Sccurity Instrament and the Note are declared o

be severshle.

2111 L
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16. Borrewer’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

+ 17, Transfer of the Property or a Beneficial Interest in Borrower, [ all or any part of the Property or any interest in it is
"$old or wansferred (or if a heneficial interest in Borrower is sold or transferred and Borrower is nol @ patural person) without
icﬂde* 3 prior wrilicn consent, Londer may, at its option, require immediate paymcnt in full of ail sums sccured by this Securiry
;,Instrumcm. However, this option shall nat be exercised by Lender i exeecise is prohibited by federal law as of the date of this

écwmy Instrument,

et

e

%
»
3
l

If Lender excrcises this option, Lender shall give Berrower notice of accelerativnr, The notice shalf provide a period of nnt less -

than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums sccured by this Security
Inswument. If Borrower fails (o pay 'hese sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrumens without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. [ Botrower mects certain conditions, Borrower shall have the right o have
cnforcement of this Security Instrument discontinued al any time prior - the carlier of: (1) 5 days (or such other period as
applicalle law may specily for reinstatement) before sale of the Property pursuant (o any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforging this Security Instrument, Those conditions are that Borrower: (a} pays Lender ali

- sums which ther ' wonld be due under this Security Instrument and the Note as i€ no acceleration had occurred; (b} cures any

default of any other <uvenants or agreements, (c) pays all cxpenses incurred in enforcing this Sceurity Instrumcent, including, but

not limited 10, reasonanle atormeys” fees; and (d) takes such action as Leader may reasonably requite o assure tha the fien of this

Security Instrument, Loude. s rights in the Property and Borrower's obligation 1o pay the sums secured by thig Security

Instrument shafl continue unthanged. Upon reinstatement by Borrower, this Security Instrument and the obligaions secured
hereby shall remain fuliy effeciivear i no acceleration had occurred, However, this night o reinstaie shall not apply in the casc of

aceeleration under paragraph 17,

19, Sale of Note; Change of Loan serviser.  The Note or a partial imerest in the ch {zoguuscr wuh this Sccur:ty 3
Insrument) may be soid oric or more Limes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly (ayments due under the Note and this Security Instrument, There also may be oncor
mare changes of the Loan Servicer warelated W o stle of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wit'e paragraph 14 above and applicable law. The notice will staie the name and

address of the now Loan Servicer and the address to s~tich payments should be made. The rotice will also contain any other
information reguired by appilicable law.

20. Hazardous Substances. Borrower shall not causc or permit the preseace, use, dlsposal storage, or release of any
Hazardous Substances on or in the Property. Botrower shall no. fb aor allow anyane cise o do, anything affecting the Property

that is in violation of any Environmental Law. The preceding two serienees shail not apply to the presence, use, or siorage on the
Property of smali quantiies of Hazardons Substances that are gencrally ricognized to be appecpriate 1o normal sesidential uses

and 1o maimenance of the Property.
Bomrower shall prompily give Lender written notice of any investigation clarn demand, lawsuil or other action by any

governmental or regulatory agency or privale party involving the Property and any lrazardous Substance or Enviropmenial Law -
of which Bomower has acal knowledge, If Borrower leams, ar is notified by any govermental or regulatory authority, that any
remaval or other remediation of any Hazardous Substance affecting the Property is necegsary, Borrower shail prompﬂy ke all

necessary remegial actions in accordance with Environmental Law.

As used in this parageaph 20, "Hazardous Substances” arc those substances defined as-ioxic or hazardous subsmecs by

Environmental Law and the following substances: gasoline, kerosenc, other fammable or lxic Hetroleum products, toxic
pesticides and harbicides, volatiic solvents, mawerials containing asbestos or formaldehyde, and radicazuc materials, As used it
this paragraph 20, "Eavironmental Law" means foderal faws and laws of the 1umdtcuon where the Propedy-is located thal selale
to health, safety or cavironmental proteetion,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree ag follows:

21. Accclecation; Remedies. Lender shail pive notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not priov 1o acceleration under paragraph 17 anless

applicable law provides otheswise). The notice shall specify: (a) the default; (b} the action required to cure the defoult; (¢}
a date, not Jess than 30 days from the date the notice is given to Boarrower, by which the default must be vured; and (d) -

GLLITESE

that failure to cure the def2ult on or before the date specified in the notice may result in acceleration of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform

Barrower of the right to reinstate after acceferation and the right to assert in the foreclosure proceeding the nen-existence
of a default or any other defense of Borrower o accceration and foreclosure, If the default is not cured on or befare the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may forecfose this Security Insfrument by judicial proceeding. Lender
shall be entitled to collect alf expenses incurved in pursuing the remedies provided in this paragraph 21, mcludmg. but nnt
limited to, reasonabie attorneys' fees and costs of title evidence,
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,L 2. Release. Upon payment of ali sums secured by this Security Instrumene, Lender shall release this Security Instrument -
f ﬂ'x IOul charge to Borrower. Borrower shatl pay any recordation Costs.

, ﬁ 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.
v
by

24, Riders to this Securify lustrument.

If onc or more riders arc excoutet! by Borrower and recorded togethter with this
Security Instrument, the covenants and agreements of cach such rider shalt be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrumen as if the rider(s} were a pan of this Security Instrument
{Check applicable box(es)]

{_] Adjustsble Rate Rider [} Condominium Rider ] 14 Fammily Rider

{_ ] Gradumed Payment Rider {~ ] Planned Unit Development Rider ] Biweekly Payment Rider
] Balloonider 1 Rae Improvement Rider ] Second Home Rider

[_ ] VA Rider

[X) Other(s) {specify] MORTGAGE RIDER

. &
BY SIGNING BELOW, Borowes: accepts and agrees 1o the terms and covenanis conlained in this Security Instrument and §
any rider(s) execuled by Borvower and reoorded with it

. . o O |
W =
IINC35es: . _ . -
ﬁ%ﬂfd“-‘/{ /6 M ' (Seal) %
MICHREL K CLARK Borrower 3}
T (eaeh (Cah )
Amgels a7 | (Seal)
. AKGELA CLARX Borrower
{Seal) /2 ' (Seal)
-Bomrower -Borrower |
STATE OF ILLINOIS, COOK Cooriy sst

L THE UNDERSIGNED

. & Nolary Public in aad for said county and state do hereby certify that |
MICHAEL K CLARK AND ANGELA CLARK HUSBAND AND WIFE

, persenally kaown to me to be the rame person(s) whose namc{v)
subscribed 1o the foregaing instrument, appeared before me this day in person, and acknowledged thai  [HEY
signed and delivered the said nstrument as THEIR  [rec and volumiary act, for the uses and purposes drocein set fonh,

Given under my hand and officint seal, this 25th dayof  APRIL

01996 -
My Commission Expires: /‘éﬁ:— / 252‘2—«-""'”"—‘
Nalary Public
QEFICIAL SEAL
CHRISTY }
NOTARY PUBLIC STATE OF ILLINOIS!
MY COMMISSION EXP. JUNE 20,1999

@g BA(IL) (esoz) Pago ol Form 3014 9/90 .
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MORTGAGE RIDER

1
[
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NOTICE TO

MORTGAGOR

THE PROVISIONS JF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. 00 NOT SIGN THE NOTE OR YHE SECURITY
INSTRUMENT UPLESS YOU BEAD AND UNDERSTAND THESE PROVISIONS.

RIDER TG MORTGAGE BY AND BETAWFIY- MICHAEL K CLARK AND ANGELA CLARK HUSBAND AND WIFE THE "MORTGAGDR")
AND THE FIRST MORTGAGE CUR2ORATION [THE "LENDER")

The Mortgagor is axecuting simultaneously heree.iin that cestain mortgage, dated APRIL 25 , 189 g fthe "Saeusity Instrument”] te sucure & loan |

{the "Loan"] made by

conditian of the making of the Laan that the Murtgager execute this Rider,

I consitieratian of the respective cavenants of the parties contained n the Sesusity insteument, and tar other gaed and valuable considerntian, tha raceipt, adegquacy
and sufficiency of whish are acknowladged, Mortgager and Lendar furtke: matually agree as follows:

1. The rights and obligatians of the partiss to the Security Instrumant an tha Note are gxpressly made subject to this Rider. in 1he avent of any canflict
iatwaen the provisions of this Rider and the provisions of the Seturity instavient and the Kate, the provisions of this Rider shall control.

2. Notwithstanding the provisions of Paragraph 5 of tha Security instrumant, the Meitricnor agrees that the Lender ot the Authority, as applicable, may,
at any time and without prioy netice, accelarate all payments dus under the Securiy 'nvtiument and Nate, and axercise any other vamedy akowad by
tawe for breach uf the Seecrity Instrument or Note, it {a} the Morigagor sels, rents of fails t~ acuupy the preperty destribed in tha Security lnstrument

. COUPrAATION __{the “Lender™)in the amaunt of ¢ 109,900 __._ 00 to the Mortgagor, evidencad by &
2 note {the "Note”] of even date harawith, ¢ is expacted that the Loan will be purchiased by the inois Hosing Davelopment Authority {the "Authasity"). Ttis g;

HE

a5 his ot har parmanent ang primary tesidance; ar {b} 3he statements made by the Martgager in ine Affidavit of Buyer (llingis Housing Development
Ruthority Form MP-5A) are not true, camplets axd correct, or the Mortgapss fafls to abide by the iyreaments contained in the Affidavit of Buyer; ar j¢} -

tha Lender ar the Authority finds any statement contained in that Afidayit 10 be untrsg. The Mortpage: unerstands that the agresments and statements
of Jact containad in the Atfidavit of Buyar are necassary conditions for the granting of the Loan. .

3. The provisions af, this Rider shali apply and be effective anly at such times as tha Rutherity is the helder of 1'ia Sevarity Instrumant ang the Nate,

or s in tha process of purchasing the Security Instrument and the Note, Jf the Autharity dogs not purchase the Secaiity mescument and the Nate, or i

the Authority sells or otharwise transfars the Sacurity Mnstromant and the Nate ta enother individuat or entity, the pravisicis uf this Bider shall no jonger
apply or be effective, and this Rider shalf be datachad From the Security Instrumant,

F;tﬂﬂmnsen

MICHAEL K CLARK

(sl (V0 d

ANGELA CLARK

ILLINGIS
HOUSING
DEVELOPMENT
AUTHORITY

FORM MPO-RIDER
AMENDED 1J85
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