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MORTGAGE

THIS MORTGAGE is mad thi 19TH dsyof  APRIL 19 96
the Mortgagor,  GLENKIRK, AY ILLINOIS NOT FOR PROFIT CORPORATION

(herein *Borrower”) and the Mortgages, GLE-TEW STATE BANK. a corpuration organizad and existing under
thnlamofﬂnsubofnnnoinwhonddmmmwwkw,Glenview.nﬁnoismmurein' ).

WHEREAS. Borrower iv indebted to Lander in the princ!oa) sum of U.S. $219,500.00
which indebtodness is evidenced by Borrower's nota dated (APRIL 19, 1996
extensions and renewals thereof (herein “Note”), providing for mmh%’z

of principal and intarest, with
the balance of indebtedness, if not sooner paid, due and payable or . ;

30, 1996 ;

TO SECURE to Lender the repayment of indebtedness evidenced by ths Natr. with interest thereon; the ?
payment of all other sums, with interest thereon, advanced in accordance huravith to protect the security of this
Mortgage; and the performenca of the covenants snd agreements of Borrower iieceir contained, Borrower docs g
hereby mortgage, graat mdmv;y 1o l}andat the foliowing described property lciaad in the County of

COOK , State of 1llincis:

4
| &
10T 10 IN STONERRIDGE HILL SUBDIVISION, UNIT NO. 3, BEING A SVBDIVISION OF A g
PART OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 18, IGWhsSWIP 42 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTHEASTERLY UF AND

ADJOINING THE NORTHEASTERLY LINE OF THE COMMONWEALTH EDISON COMPANY RSCHT OF WAY

IN THE VILLAGE OF ARLINGTON HEIGHTS, IN COOK COUNTY, ILLINOIS.

PIN; 03-18-204-021-0000 Bﬂx 333'0"

which bas the address of 2036 Ko CHESTNUT, ARLINGTON HEIGHTS, ILLINOIS 60004
Illinois (herein "Property Address”);

TOGETHER with ail the improvementa now or hereafter eracted on tho property, and all easements, rights,
and renta all of which shall be doemed to be and remain a part of the praperty covered by this

Mortgage; and all of the foregoing, wguhuwithuidpmpoﬂy(oﬂhclmldminhinlv[onwi-mn
leasehoid) aro bersinafier referred ta as the “Property”.
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mmmmuuwMyMormemwmmam
mortgage, grant and convey the Property. aod that the Property is unencumbered, excopt
record. Borrower covenants that Borrowes warrants and will defond geneally the title to
d!cﬁmmdd%gmmﬁ:}wmbrmofm )

&V "

UNIFORM COVENANTS. Borrower and Lender covenant and sgree s follows:
1. PAYMENT OF PRINCIPAL AND INTEREST. Bosrower shall promptly pay whea dus the principal and interest
indelwedness svidenced by ths Note and lats charges as provided in the Note.
2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or & writtea waiver by Leader, Borrower
dnllpaymlmd«m&ekym&lymwtofpﬁndpdmdmmewhmmem. until the
Nmilplidinﬁlﬂ.lwm(hmin‘Fmda')aqudwwdahofﬂnywlymmdmu(induding
condominium and plannod unit developinent asseasments. if any) which may sttain priority over this Mortgage
and grovnd rents on the Property, if say, plus ope-twelfth of yearly premim installnwats for hazard insurance,
lmwoiﬁhofymlypnmiuminmnmmﬂormhwnm.ifny.

mmmmmwmmmmofwwmumummn
m«thhwﬁmeMpmomeLMbmcmmw«m
Mpywwmholduohpﬁwmmdudofmifmhhoﬂuhuwm.
!f!mmply:k‘m.hwlm.&mmuwhumﬁu&ow«mﬂofwhichm
insred or guaranto nrtFMorMnmﬁnclMingMifMiuchmimﬁmﬁon). Lender
shall spply the Puad~, (o (v said taxes, assossments, insurance premiume aod ground reats. Lender may not
Mhnm‘m~q¢mgmﬂm&.ndyﬁuﬁdmmmmdwnpiﬁuuid
MMW.WIWWWMMmhFMdWMMMm
make such s charge. m’vummwhwﬁMuhﬁmdmofthi’Mowm
interest on the Funds shall be peid v Qorrower, and unless such agresment is made or applicable law requires
anhinuubbcpn‘d.lmmlw;mmmpaymnyimm«mpwm?uw.
lndudullgivomaom.wiwch':;o,mmﬂmﬁngofmmmwin.mdinmddebium
the Funds and the purpose for which each debit to the Funds was made. The Punds are pledged as additional
security for the suma secured by this Mortgare.
if the amount of the Funds held by Lender, togethr. rith future moathiy installments of Punds paysble prior to
the due datea of taxse, mn.hmmvmmdmdm.hnexmdmwﬂqwm

said taxss, assessments, insurance premiums and grrainit reats as they fall dus, such oxcess shall be, at
's option, eithwpmmpﬂymplidwnomarcmdiwdmmmmﬂywmdFM.

If the amount of the Funda held by Leader shall not be suffici~at to pay taxes, assessments, insurance premiuma
and ground rents as they fail due, Mumepwacruvmmmmmqmdeﬁcm

%mmmmmnulndwmym@.
poaptymtmmuofdlmmndbythuhlm.Lmdudvllpmwdyroﬁmdtonomwuany Funds
heid by Lander. If under paragraph 17 bereof the Property is sold or >z Property is otherwise acquired by
Lender, Leader shall apply, oo later than immedistely prior 1o the sale of Yue Property or its acquisition by
Lender, any Funds beld by Mrﬁudmﬁqpﬁmhammmwmmmwmh

»

ke ae

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise. aJ) 2=yments received by Leoder

under the Note and paragraphs ! and 2 hereof shall be applied by Lender first in payrien® of amounts paysble to

thowN by Borrower under parsgraph 2 bereof, thea to interest paysble on the Note, and yhea to the principal of
ote.

4. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. Borrower shall perfarcell of Bormwer'sly
obﬁpﬁmundumymonpgu,dedofuuuomthﬂucuﬂtyqtumwilhllimwhichhupﬁm'yomthin o
Monp;e.includh;!omer’scwmwmhpaymnwhmdm. Borrower shall pay or cana® to he paic 2
dlm.mumdothuchm.ﬁmmmm;&ibuub&emﬂnvmpcnywhit:hmym: b
pﬁoﬁtywuthilum.mdmmpymtsormmﬂm,ifuy. o

$. HAZARD INSURANCE. Bomuuhaﬂkmd»impmvmﬂmweﬁﬂiuorhmuﬁermwdonm
Property insured against Joss by fire, hazards included within the term “extesded coversge”, and such other
Muhﬁuwmniumdinuwhmumdforuwhpﬁodnulﬂumymﬁm
mwmwimgmhmmwhcmww«mﬁmmwdw Lepder:
provided, thas such approval sball not be unrosscnably withhald. All insursnce policits and reaewals thereof
hﬂbeinsfommopub!atolmdumdllnllinclmutndudm;ecbminﬁworofmdinnfom
soceptable to Leader. L ender shall have the right t hold the policies and renewals thercof, subject to the terms
ormymonme.dudofuunmomumudtywwithllhnwhichbnpﬁoﬁlymmhMm.

In the event of loss, Bomweruhaugivapnmptmﬁuwtheimmm-dum.hn&rmmke

proof of loss if not made promeptly by Borrower.

lfthaPmpmyiubnndmdbyBom«.wi!!omnmhwmodmwwimsoayl&omthm
muwwmmwmmmeomﬁmmmwammwm.
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l.mduinmhoﬂudweollectmdnpplytheinmmcoproeudsumw'sopﬁonﬁmwmnﬁmor
npdrofh?mpeﬂyormmmmwmbhdmpge.

6. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS; CONDCMINIUMS; PLANNED
UNIT DEVELOPMENTS. Borrower shall keep the Property in good repair and shall pot commit waste or

permit impairment or deterioration of the Property and shall comply with the provisions of any lease if this
Mortgage is ou lesseboid. If this Mortgage is on & uait in & condominium or a planned unit development,

Borrower shall perform sil of Borrower's obligations under the declaration or convenants creating or

governing the condominum or plansed usit development, the by-laws and regulations of the condominium or
planned unit devslopment, and constituent documents.

7. PROTECTION OF LENDER'S SECURITY. If Borrower faila to perform the covenants and agrecmeats
muhndinlhisMoﬂmmifnynﬁmmpmdinsuwmmdwhiehmuﬂdlyammundw‘s
interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such
appearsaces, disburee such sums, including reasonabie attoraeys’ fees, and take such action as is necossary
loproual.nr’c'ainm.Ifmmwmuum&mofuﬁn‘malmm
bythiaMoﬁp;:.nmwuwdlpuythopumimmq' to maintain such insurance in effect uatil such
time as the requi ement for such insurance terminates in accordance with Borrower's and Lender’s writtes
agresment or applico'ils law.

Any amounis disburied ov Lender pursuant to this 7, with interest thereon, at the Note rats, shall
become additional indeltovness of Borrower secured by Mortgage. Unless Borrower and Lender agree
motherumofpymuwhmuamhﬂlbepayableupnnnoﬁccfrommdeﬂonomwerreqwng
paywthmof.NMM&MEMMTMmﬁnw«memormmy
action hereunder.

8. INSPEC’!'ION.undumymkaumwbemdembhmuiuuponmmﬁmdm
Property, provided that Lender shall giv: #usrower notice priot 10 any such ingpection specifying reascoable
cause therefors related to Lender’s intervt in the Property.

9. CONDEMNATION. The proceeds of any a/&d or claim for dumages, direct or consequeatial, in
cotnoection with any condsmnation or other takiug #f the Property, or part thereof, or for conveysnce in leu of
condemnation, &re hereby assigned and shall be paid to T.«nder, subject to the terms of aty mortgags, deed

of trust or other security agreement with a licn which [ias priority aver this Mortgage.

10. BORROWER NOT RELEASED: FOREBEARANCL: P/ LENDER NOT A WAIVER. Exiension of the time for
paym!wmdiﬁuﬁmofmﬂinﬁmofthemm bv this Mortgage granted by Lender to any

successor in interest of Borrower shall aot opersto to release, ir a0} manner, the liability of the original Borrower
and Borrower's successors in interest. Lender shail not be required (0 commence proceedings agaiost such

successor or refuse to axtend time for paymens or otherwise modify «sgortization of the sums secured by this
Mortgage by reseon of any demsnd made by the original Borrower and Porrower's successors in interost. Any
forobearance by Londer in exercising sny right or remedy hercunder, or uthervise afforded by applicahle law,

shall oot be a waiver of or preciude the exercise of agy such right or ramedy.

11. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILIY (; CO-SIGNERS. The covenants and
muhminmuinedahaﬂbind.udlhuighuhmmdeuuuinmlo. the reT. stive successors and

sssigns of Lender and Borrower, subject to the provisions of paragraph 16 heroof. All covesacts and agresmesits

of Borrower shail be joint sod several. Anynamwarwhoeo-ﬁmthisMonpge.b\ndmmmm

Nots, (1) is co-signing this Mortgage only to mortgage, grunt and convey that Borrower's inte-es ‘e the Property

to Lander under the terms of this Mortgage, (b) is not perscaally liable on the Neta or under this *d=stgage., and

_ (c)w&nlndarmdmymh«m«mmmquwmd. modify, forbear, or msk= any
m»wmﬂmwimnmdhmomomemmmnwainWIW

and without releasing mmorwm;mmwummmsmmum.

12. NOTICE. Except for any notice required under applicable Jaw 1o be given in another mangsr, (s) sny notice
mewa'providadforinmhMonmeMhegivuhydoﬁvuﬁngitorhyuniﬂn;nnhmﬁmbymﬁﬁedmﬂ
Mumummm«umm;«maummymmwm
mMaMm.M@)wmmehﬁmwmﬁﬁdmﬂml.nde:’uddnu
mhdhnshoruanhothuddmulmdumyddmhbymﬁumhmuupmvi&dhmh.Any
mﬁcepnvidedforinmhMmmeedumdmmm'ivenconomworormduwhngivuin

the manner designated herein.

13. GOVERNING LAW; SEVERABILITY. The state and local iaws applicable to this Mortgage shall be the laws of
the jurisdicticn in which the Property is focated. The foregoing seatence shal} not limit the applicablity of Federsl

law to this Mortgage. In the event that any provision or clause of this Mortgage of the Note conflicts with

sml;uble Jaw, such conflict shall not affect other provisions of this Mortgage or the Now which ean be given

affect without the conflicting provision, and to this end the provisions of this Mongage and the Note are declared

10 be severable. As usod herein, “costs®, “expenses” and “sttorneys' foes” include all sums toy the extent pot
prohibited by applicable law or limited herein.
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14. BORROWER'S COPY - Borrower sball be furnished a conformed-copy of the Note and of this Mortgage
at the time of sxocution or after recordation hereof, .

15, REHABILITATION LOAN AGREEMENT. Borrower shail fulfifl all of Borrower's obligatious under any home
rehabilitation, improvement, repair, or other loan agreement whick Borrower enters into with Lender. Lender,
atundu'sopﬁon.mquuimnormwawmudddiv«wundu.in;fnmmthhtowet.ln
uﬁumtof:z ri;hn,chimnrdefmwhichamm«mthoqninlpuﬁuwbompply labor,

materials or in connection with improvements mads to the Property.

16. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If ali or any past of the
Property or any interest in it is sold or transferred (of if 4 beneficial interest in Borrower is sold or transferred

and Borrower is pot & natural person) without Lander’s prior written consent, Lender may, a1 its option,
uquinimadhup-iymlinhzuoml sums secured by this Mortgage. However, this option shall not be

exercised by Lender f exercise is prohibited by federal law as of the date of this Mortgage.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
pniodofnothu%n%ﬁpﬁumhhm&enﬁmhdﬂimwmﬂdﬂdﬁnwmmumuupﬂy
al) sums secure’ by this Mortgags. 1f Borrower fails 10 pay these suma prior to the expiration of this period,
MdumyhvobaymﬁuwnﬁmdbyMMmmwimnmuﬁumem«.

NON-UNIFORM CQVFNANTS. Borrower and Lender further covenant and agree as follows:
17. ACCELERATIO!: *.XMEDIES. Except as provided in paragraph 16 kereol, upon Borrower’s breach
of any wmwmwnummuwmmmmmmmm
mmmwwnzmme,mmmmmmmuumms
provided in paragraph 12 bet20/ #pecilying: (1) the breach; (2) the sction required to cure such breach;
m-mmmmmmmmmmcmkmnuwm,wmmm
mltbenmd;nd(d)thﬂfaﬂmtoamunhhu&morhdmthemmdﬂdinmm
mey result in acceleration of the sums secv—2d by this Mortgage, foreclosure by judicial proceeding,
and sale of the Property. The notice shall further inform Borrower of the right to reinstate
mwhermhmrwanhMMadﬁndtuw
mumdmmmwrfnm“ﬂhwhmmmwwmmm
mummm.umw:mmymmummmwu
wmhwwummmmmmmmmmnm
wmmmmummmummmmwd

including reasonable ariraxys’ fees and costs of documentary

18. BORROWER'S RIGHT TO REINSTATE. Notwithstanding 1 200 p1's accelaration of the sums secured by
ﬂﬂan&ntom‘uMBomwushlﬂhwemoﬁww‘.huuypmmdinpmby
Lander to eaforcs this Mortgage discontinued at any time prior to entxy a7a judgment enforcing this Mortgage
if:(n)nomwwllmdanllmwhichwouldbed:wducundad:i:Mm‘zemdmeNuuhﬂno
mdmﬁmmmﬁ;@)hmumﬂhm&uofmyo@mmmvwofhmu
minedinlhilMoﬁpge;(e)Bomw«payad!mblewimund&, Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and eoforcing L75d72's remedies as
provided in paragraph 17 hereof, including. but not limited to. reasogable attomeys’ /< <s; 2nd (d} Borrower
nhmhuﬂmuwumymmhlymﬁnwmmntheﬁnofthisnom\.‘mu'linm
hmmmmw.wummmmmmmwmmmmm

impai .Ummmmwmwm.mummmmuww
shall remain in full force and effect as if 0o acceleration bad occurred.

19. ACCELERATION OF RENTS;APPOINTMENT OF RECEIVER. As additional security hereundar. Dorrower
wummmmmdmm.mummmmmmm@r
du:mlem“mm' have the right to collect and retain such reats ss they

ummwmmmummmdmw.mmumum
have a receiver appot w:wmmmmpuﬁmofdwm?mﬁw
collect the rents o mwmmwu.mmwnmwhmdmwumm
ﬂ:ummmofmemofwofmermp«tymdwnwﬁmofm. including, but not limited
to, receiver's foes, Mmmmﬁm’aboﬂﬂmmﬁlomyl'&u,mdmmhm
secured by this Mortgage.

The receiver shall be lizble to account only for those reats actuslly received.

20. RELEASE. Upon payment of alt sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. WAIVER OF HOMESTEAD. Borrower hereby waives all right of homestead exemption in the Property.
(Tt
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REQUEST FOR NOTICE OF DEFAULT
AND FORCLOSURE UNDER SUPERIOR

MORTAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other sncumbrance with a lien
which bas priority over this Mortgage to give Notice to Lender, at Lender’s addreas set forth on page one of
this Mortgage, of any defauit under the superior eacumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.
GLENKIRK,

STATE OF ILLINOIS County ss:

1, the undersigned, & Notary Public in anc for said county and state do hereby certify that

ALAN SPECTIOR, CHIEF EXECUTIVE OlFiCER

y known 10 106 to be the same person(s) whose bai.a()) subacribed to the foregoing instrument,
before mne this day in person and acknowledged that
signed and delivered the said instrument as free voluntary act, for the uses and

purposes thecein set forth.

Given under my hand and offical seal, this ﬂday of A'/,’:‘}//,’,~ 1894

My Commission expires: afé&ml W L . g;‘;!w?)

4 7 s
N Public .
otary < /

Pug Sl S
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