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MORTGAGE 30

THIS MORTGAGE (7 3eusity Instrameat”) is given on April 19, 1996 . The mortgagor is
Marc Robb Jacobs And fwen Mary Jacobs, Husband and Wife

(*Borrower"). This Security Instrument is g):<%-t0

Citibank, F.5.8. .
which is organized and existing under the laws of the Jnited States of Anerica  and whose
address is 12855 North Outer Forty Drive
Saint Louis, M0 63141 ("Lender”). Borrower owes Lender the principal sum of
Three hundred eighty-eight thousand and 00/i09

Dottars (U.S. $388,000.00 ).

This debt Is evidenced by Botrower's note dated the same date & this Security Instrument (*Note"), which provides for
monthly payments, with the (ull debt, if not paid earlier, due and payable on My 1, 2026 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidénc-d hy the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, With interest, advanced under paragraph 7 lo
protect the security of this Security Instrument; and (c) the performance of Borrow<r’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, griat apJ convey to Lender the following
described property located tn  COOK County, lllinois:

LOT 379
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which has the address of 1263 West Barry, Chicago (Street, City),

Ulivols 60657 {Zip Code} ("Property Address”);
RLINOIS amily-FNMA/FHLME UNIFORM
WETAUMENT Form 3014 9/80
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and -
fixtures now or hereafier a part of the propery. Al ,replacements and additfons shall also be covered by this Security
Instrument. All of the foregoing is referred to in diis Secutity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propeny and that the Property is unencumbered, except for encumbrences of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varlations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds*) for: () yearly taxes
and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b} yearly Jeasehold payments
or ground remits on th: Froperty, if any; (¢) yearly hazard or propery insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly morigr4e insurance premiums, if any; and () any sutns payable by Borrower to Lender, in accordance with
the provisions of paragraga ¥, in tieu of the payment of morigage insurance premiums. These items are called "Escrow Iiems.”
Lender may, a1 any time, ccilert and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requ.et .07 Bortower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time to time, )2 i/.5.C. Section 2601 er seq. (*“RESPA"), unless another law that applies 10 the Funds
scts a lesser amount. If so, Lender ma; .-at any time, collect and hold Funds in an amount ot to exceed the lesser amount.
Lender may estimate the amount of Funds ue oo the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with aplicable law.

The Funds shall be held in an institution v ose' deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) ot ir any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding a)d applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower inter<s:-on the Funds and pplicable law permits Lender to make such
a charge. However, Lender may require Bartower to pay a one-tim: ciiarge for an indepsndent real estate 1ax feporting service
used by Lender in connection with this loan, unless applicable {aw rrovides otherwise. Unless an agreemen: is made or
spplicable law requires interest to be paid, Lender shall not be requirec = p.y Borrower any interest or earnings on the Funds.
Borrower and Leader may agree in writing, however, that interest shall b ;2% aa the Funds. Lender shall give to Botrower,
without charge, an annual accounting of the Funds, showing credits and debits v, he Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all s/ secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable taw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable iaw. If the amousi-of the Funds beld by Lender at any
time is not sufficient to pay the Escrow ftems when due, Lender may so notify Bortower in writiug; and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make up e “ficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily 1¢rund %2 Borrower any
Funds held by Lender. If, under paragtaph 21, Lender shail acquire or sell the Property, Lender, prior to tht acovisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the s.ine secured by
this Security Instrument.

3. Application of Payments. Unlass applicable law provides otherwise, all payments received by Lender under pairytephs
1 and 2 shall be applied: first, to any prepayment chages due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and fast, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay il taxes, assessments, charges, fines and impositions attributable to the Property
which may aitain priority over this Security Instrument, and leasehold paymests or ground renis, if any. Botrower shail pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal! pay them on time directly
to the person owed payment. Borrower shall prompily fumnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shali promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings whick in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the fien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrumeat. If Lender determines that any part of the Property is subject to a lies which may attain priority g
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tlns $ecurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or wke one or
mote of the actions set. forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shali not be unreasonably withheid. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shal) include a standard mortgage ciause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of ioss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or tepair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the resioration or
repair is not econorically feasible or Lender's security would be lessened, the insurance proceeds shall be spplied to the sums
secured by this Security Insirument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does oo anawer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coilect the losirance proceeds. Lender may use the proceeds to repair or restore the Property or fo pay sums
secured by this Security instrnent, whether or not then due. The 30-day period wili begin when the notice is given.

Unless Lender and Borioveei otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month’y psyments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquiciciza shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupuncy, Preservation, Maintenan e and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrowet shall occupy, establish, and use the Prope- (v as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy 207 Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees i) writing, which consent shall not be unreasonably withheld, or unlessg
exienusting circumstances exist which are beyond Borrovrer’s control. Borrower shall not destroy, damage or impair theWs
Property, ailow the Property 1o deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in fender’s good faith judgment could result in forfeiture of th -
Property or otherwise materially impair the lien created by this Securiiy instrument or Lender's secufity interest. Borrower mayhi
cure such 2 defauit and reinsiate, as provided in paragraph 18, by causirg t'ie action or proceeding to be dismissed with a rulin
thaz, in Lender's good faith determination, precludes forfeiture of the worrowsr's interest in the Property or other matemgg
impairment of the lien created by this Security Insirument or Lender's secuiity iwerest. Borrower shall also be in default i
Borrower, during the loan application process, gave materially false or inaccurate. ir‘ormation or statements to Lender (or failed
to provide Lender with any material information) in connection with the foan evideiced by the Note, including, dut not limited
t0, representations concerning Borrowet's occupancy of the Property as a principal resiGeace. If this Security Instrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease. If Barrower acquires fee title to the Propeny, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants 4 agreements contained in
this Security Instrument, or there is a lega) proceeding that may significantly affect Lender's rights a the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws ot regulations), tien fender may do and
pay for whatever is necessary lo protect the value of the Property and Lender's rights in the Property, l&auder's actions may
include paying any sums secured by a )ien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Anv amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unleas Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. if Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requised to
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obtain coverage substantially equivalent to the momgage insurance previously in effect. a1 a cost substantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an alternae morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender each month a sum equal to
one-gwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage iapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in liey of mortgage insurance. Loss reserve
payments may no loi:ger be required, at the option of Lender, if morgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain morigage insurance in effect, or to provide d loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

19. Condemunation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event 51« 'otal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then #ae_with any excess paid 10 Borrower. In the event of a partial wking of the Property in which the fair
market value of the Prenz.; immediately before the taking is equal to or greater than the amount of the sums sccured by this
Security Instrument immedisiely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali-be rsduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imnv.diraely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shiaii be naid to Borrower. In the event of a parial 1aking of the Property in which the fair
market value of the Property immediately befure the taking is less than the amount of the sums secured imunediately before the
taking, unless Borrower and Lender otherwise ~zose in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security' lnstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, o! if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Barrower fails te rospond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, a¢ 'ts option, ¢ither to restoration or repair of the Property of o the sums
secured by this Security Insirument, whether or not then due.

. Unless Lender and Borrower otherwise agree in writing, ‘auy spplication of proceeds to principal shall not extend or
4w postpone the due date of the monthly payments refecred 1o in paragi=phs | and 2 or change the amount of such payments.
. 11. Borrower Not Released; Forbesrance By Lender Not 8 tW=vor, Extension of the time for payment or modification

' ',. of amortization of the sums secured by this Security Instrument granted o [ 2ndet to any successos in imerest of Borrower shall

not operale lo release the liability of the original Borrower or Borrower’s cuccessers in interest. Lender shall not be required to
- commence proceedings against any successor in interesi or refise to extend tim: for pyment or otherwise modify amortization
of the sums secured by this Security instrument by reason of any demand ma’e by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy 94!} not be a waiver of or preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The, covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower sudject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower »o- co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgag, srant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiigatad to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, nudify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowet's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limuts, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
psyment to Borrower. If a refund reduces principal, the reduction will be tremed as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to
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Lender's address stated herein of any other address Lender designates by notice to Borrower. Any netice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabllity. This Security Instrumemt shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Secutity Instrument or the Note which can be
given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold ot transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shalt not be excrcised by Lender if exercise it prohibited by federal law as of the date
of this Security [nstrument.

f Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of not
lecs th2.1 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securi:; Instrument, If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any remedies
permitiat ¥, s Security Instrument without further notice or demand on Borrower.

18, “oro=er's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may spezify for reinsatement) before sale of the Property pursusnt lo any power of sale contained in this
Security Instrument; o {0) ertry of a judgment eaforcing this Security Instrumeni. Those conditions are that Borrower: (a) pays
Lender all sums which ther w2 be due under this Security Instrument and the Note as if no accelerstion had occurred; (b)
cures any default of any other coveranis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasimable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the tien of this Security Instrumers, Jender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchenged. Upon reinstatement by Borrower, this Security instrument and the
obligations sccured hereby shall remain fully <<foctive as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragrapli 17

19, Sale of Note; Change of Loan Servicor. The Note or a partial interest in the Note {together with this Security
Instrument) may be sotd one or more times without priar.istice to Borrower. A sale may resuit in a change in the entity (known
as the "Loan Servicer*) that collects monthly payments dus o2t the Note and this Security Instrument. There also may be one
ot more changes of the Loan Servicer unrelated to a sale of the >« If there ia a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph i4/sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments suould be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause of permit the jneeence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor atiow anyone else 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senterces shall not apply 10 the presence, use, ot
storage on the Property of small quantities of Hazardous Substances that are generaliy ‘ecognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lander written notice of any investigation, claim, demaiu, avsuit or other action by any
governmental or regulalory agency of private party involving the Property and any Hazardous Suostance o Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, of is notified by any governmental ¢r_requlatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrvwnr shall prompy take
all necessary remedial actions in accordance with Eavironmental Law,

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is tocated that
relate to health, safety or environmental protection,

A2ZIAC A6

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelerution; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or sgreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless
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fcable law rmvldes otherwise). The notice shall specify: (a) the defavit; (b) the action required to cure the demlt.

8 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and

(d) um failure to cure the default on or before the dm specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of 8 defauit or any other defenve of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediste payment in full of all sums
secured by this Securit [‘l’ Instrument without further demand and may foreclose this Security Instrument by judicial
ing. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pnramph

1, including, but not limited to, reasopable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of ail sums secured by this Security Instrument, Lender shall refease this Security [nstrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
lnm‘ummt but only if the fee Is paid lo a third party for services rendered and the charging of the fee is permitied under
applicable law.

3. Walver of Homestead, Borrower waives al! right of homestead exemption in the Property.

24, Riders to.2a's Jecurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security [nstrument, the Cavenants and agreements of each such rider shall be incotporated into and shall amend and supplement
the covenants and agreemwnts of this Security Instrument as if the ridec(s) were a part of this Security Instrument.

{Check applicable box(es))
Adjustable Rate Rider [ Condominium Rider 14 Family Rider
Graduated Payment Rider % Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider i Rate Improvement Rider Second Home Rider
VA Rider [ ' theris) [specify) Adjustable Rate Assumption Rider

BY SIGNING BELOW, Borrower accepts and agrees to-¢ terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it. 1
o s Lo Uanlls.
H_”L : (Seal)
arc

ouh’ Jacobs Botrower

,wa Ma

Gwen Mary Jacobs

(Seal)

-Burrower

STATE OF ILLINOIS, COOK County ss:
I, THE UNDERSIGNED . a Notary Public in and for said county and state do heréby certify
that MARC ROBB JACOBS AND GWEN MARY JACOBS

, personally known to me to be the same persou(s) whose name(s) g
subscribed tn the foregoing instrument, appeared before me this day in person, and acknowledged that  HE
signec and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  19¢p, day of  APRIL v 1996

My Commission Expires: \»\e)&nc}-’\- ﬁe—&- \);\(‘L‘
OFFICIAL SEAL L DB 0RaH KERR —

MY COMMISSION EXPIRES OC7. U, 109 3
e e L Y
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 19th day of April
1996 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Insirument”) of the same date given by the undersigned (the “Borrower") 10 secure
Borrower's Fixed/Adjustable Rate Note {the "Note®) 10
Citibank, F.S5.B.

(the "Lender") of the same date and covering the property described in the Security Instrument and located ar:
1253 Vest Barry
Chicago, 1i. 60657

[Property Address]

THE NOTE PACVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSFABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJ!/5TABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RAVE HE BORROWER MUST PAY.

ADDITIONAL COVENANTS, Ir aodition to the covenants and agreements made in the Security [nstrument,
Borrower and Lender further covenant and grie as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of-7.125 %. The Note also provides for
a change in the initial fixed rate to an adjustable interest1a%¢, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY P2Y.JENT CHANGES

{A) Change Dutes

The initial fixed imerest rate [ will pay will change to an adjostable interest rate on the first day of
May 2006 , and the adjustable interest rate ! wiil pay may change on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes *0.an adjustable interest rate, and exch
dxte on which tny adjustable interest rate could change, is called a *Change Ltz *

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be bazed or.an Index. The *Index" is
the weekly average yield on United States Treasury securities adjusted 10 a constant matvrity of | year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the Zat» 45 days before each
Change Date is called the "Curreni Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based “pon comparable
information. The Note Holder will give re notice of this choice.

99Z9I96

MULTISTATE FIXED/ADJUSTASLE RATE RIDER - 1 YEAR TREASURY INDEX. Single Family - Fannis Mae Uniform instrument
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(C) Calculation of Changes
Before ecach Change Date, the Note Holder will calculate my new interest rate by adding
Two and three-quarters percentage point(s)
(2.750 %) to the Current Index. The Note Holder will then round the result of this addition to
the nearest ane-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The int=rest rate [ am required to pay a the first Change Date will not be greater than 12.125 %
or less than 2, 750 %. Thereafter, my adjustable interest rate will never be increased or
decreased or ary- single Change Date by more than two percentage points (2.0%) from the rate of interest I have
been paying for it nreceding 12 months. My interest rate will never be greater than 12.125 %.

(E) Effectiv¢ Zric of Changes

My new interes: ra’2 will benome effective on each Change Date. [ will pay the amount of my new monthly
payment beginning on the¢ first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or-mail to me a potice of the change in my initial fixed interest rale 1o an
adjustable interest rate and of any chages in my adjustable interest rate before the effective date of any change. The
netice will include the amount of my munth.v payment, any information required by law to be given me and also
the telephone number of a person who will Lxsv.e~ any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFITIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED i+ FEPIST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN S.UTJON A ABCVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFELCY /.S FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. 'f all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest = Rorrower is sold or transferred
and Borrower is not a natural person) without Lender's prior writicn coraent, Lender may, at its
option, require immediate payment in full of all sums secured by this Scoint Inttrument. However,
this option shafl not be exercised by Lender if exercise is piohibited by federul law as of the date of
this Security Instrument.

If Lender exercises this option, Lender shall give Borrower potice of acceieruer. The notice
shali provide a period of not less than 30 days from the date the notice is delivered or inviled within
which Borrower must pay ail sums secured by this Security Instrument. If Borrower fails ‘o pav these
sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Sccurity
Instrument without further notice or dernand on Borrower.

1. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B! ABOVE SHALL THEN CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Form 3182 5/94
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Transfer of the Property or a Beneficisl Interest in Borrower, If all or any part of the Property
or any interest in it is sold or ransferred (or if a beneficial interest in Borrower is cold or transferred
ard Borrower is not a natural person) without Lender's prior writien consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal iaw as of the date of
this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended wransferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender,

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to
Lesacr's consens 10 the logn assumption. Lender also may require the transferee 1o sign an assumption
agreercnt-thai is acceptable to Lender and that obligates the transferee to keep ail the promises and
agreemerts made in the Note and in this Security Instrument. Borrower will cominue 10 be obligated
under the (¥otc <ad this Security Instrument unless Lender releases Borrower in writing.

if Lender 2xriCives the option to require immediate payment in full, Lender shall give Borrower
notice of acceleratiun, The notice shall provide a period of not less than 30 days from the date the
notice is deliverad or mailed within which Borrower must pay all sums secured by this Security
Instrumens. If Borrower 2i's.<0 pay these sums prior to the expiration of this period, Lender may
invoke any remedics permicted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accep’s and agrees to the terms and covenants contaited in this Fixed/

Adjustable Rate Rider.
chQf%QﬂQ*’

0 Jycobs

_/Ek,w&w H':-u,! W

Gwen Mary Jacobs

Form 3182 /54
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ADJUSTABLE RATE ASSUMPTION RIDER

THIS ADJUSTABLE RATE ASSUMZTION RIDER is made this 19th day of April
1996 , and js incorporated into zi1d shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (lhe "Security Instrument”) of tic ~ane date given by the undersigned (the "Borrawer”) to secure botrower's
Note 10
Citibank, F.S.B. {the "Lender") of the
same date and covering the propenty described in the Secursy Instrument and located at:
1253 West Barry
Chicago, 1. 60657

(Property Addice;

ASSUMPTION COVENANTS. In addition to the covenants and ag.ee mnts made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A, ASSUMPTION. Any person purchasing the Property from Borrower may assurss Sull liability to repay Borrower’s Note
1o Lender under the terms and conditions set out in this Assumption Rider,

. AGREEMENT. Lender may require the Purchaser to sign an assuraption agreement, i the form required by Lender,
which obligates the Purchaser to keep all the promises and agreements made in the Not: an! Security Instrumeni.
Borrower will continue to be obligated under the Note and Security Instrument unless Lender j='sases Borrower in
wriling.

APPLICABILITY. Lender is bound by these conditions and terms, as follows:

. This Assumption Rider applies only to the first transfer of the Property by Borrower and not to a foreclosure sale;

Purchaser must be an individual, not & pantnership, corporation or other entity.

. Purchaser musi meet Lender's credit underwriting siandards for the type of loan being assumed as if Lender were
making a new loan to Purchaser,
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Purchaser shall assume only the balance due on me Note at the time of assumption for the term remaining on the Note;

If applicable, Borrower's private mortgage insurance coverage must be transferred to the Purchaser in writing, unless
waived by Lender;

If Borrower's Note has a conversion leature and Borrower has exercised the right of conversion of this loan to a fixed
rate loan from Lender, this Assumption Rider is void and Lender has no obligation to allow
assumption by a Purchaser from Borrower; and

7. Lender must reasonably determine that Lender's security will not be impaired by the loan assumption.

D. ASSUMPTIO RATE. Lender will allow assumption by Purchaser at Borrower's Note interest rate in effect at the time
of assumption.

E. ADDITIONAL CXAJGES. In addition, Lender may charge an amount up to one percent (1%) of the current Note
balance and its norinal i closing costs, except the cost of a real estate appraisal.

BY SIGNING BELOW, Borrower accerts and agr s 10 the terms and covenants contained in this Assuraption Rider.

;‘fjf‘?/‘? 4 /ﬁﬁk (Seal)

obb Jk -Bormower

419 94 ,incw rJ"'yW (Seal)

Gwen Mary Jacobs ) -Borrawer

{Seal)

-Borrower

(Seal)

‘Bormower

{Sign Original Only/
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\ STREET ADDRESS: 1253 W. BARRY
o, CITY: CHICAGO COUNTY: COOK
~ TAXNUMBER: 14-29-111-002-0000

5: LEGAL DESCRIPTION:

! LOT 379 IN JOHN P. ALTGRELD'S SUBDIVISION OF BLOCKS 1, 2, 3, 4, 7 AND THE NORTH 1/2 OF

.. BLOCK 6 IN THR SUBDIVISION OF THAT PART LYING NORTHEASTERLY OF CENTER LINE OF LINCOLN

;. AVENUE OF THE NORTHWRST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGR 14 BAST OF THE THIRD
-, PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.

¢
-
:
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