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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL. 18, 1996, Lelso2en John Gresn and Carolyn Gresn, MARRIED
JOINT YENANT, whose addresa is 4736 N. Winttwop, Chicago, 'L 60640 (referred to below as "Grantor"); and
Intarnational Bank of Chicago, whose address is £ . North Broadwuy, Chicago, IL 80640 (referred %0 below
» “Lender"),

ASSIGNMENT. For valuable conskieration, Granior assigns and conveys 10 iznder all of Grantor's right, title,

mmmnmtouummmmmmumudmmtmwinmmum,swof
Hinois:

The Real Property or its addvess Is commonly known ss 921 W. WILSON AVENUE, Chicago, I 80840. The
Real Property tax identification number is 14-17-220-0086.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
ctherwise defined in this Assignment shall have the meanings aftributed to such terms in the Uniform Commercial
Cods. All references to dollar amounts shall mean amounts in lawfui money of the United States of America.

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without (imitation afl assignmenits and security interest provisions relating to the Rents.

Event of Detault. The words "Event of Defaul® mean and inciude without iimitation any of the Events of
Default set forth below in the section titied “Events of Default."

Grantor. The word "Grantor® means John Greer  J Carolyn Green.

Indebtedness. The word “Indebtednass” means all principal and interest payable under the Note and any
amaounts expended or advanced by Lender to discharge obligations of Grantor or axpenses incurred by Lender
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s as provided in
this Assignment. :
Lender. The word "Lender” means international Bank of Chicago, it8 successors and assigns.

Note. The word "Note® means the promissary note or credit agresment dated April 18, 1998, in the original
principsl smount of $200,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifiations of, refinancings of, coneolidations of, and subsiitutions for the promissory note of agreement.
The interest rate on the Note is & variabie interest rate based upon an index. The index currently is 8.250%
per annum, The interest rate 10 be applied 1o t+~ unpaii principal balance of this Assignment shall be at &
rate of 1.000 percentage poini(a) over the Index, subject however to the following minimum and maximum
rajes, resultinp in an initial rate of 9.250% per annum. NOTICE: Urder no circumstances shall the imerest
rate on this Assignment be less than 9.250% per annum or more than the maximum rate altowed by appticable
law. The Note i zayable in 240 monthly payments of §1 831.73.

t!;'voge 3 n;‘heen ‘qurgd 'j:‘jfoperty' means the real property, and all improvements thereon, dascribed above in
W7

Resl Pmpom The wourss “Real Property” mean the pro , interests and rights described ahove in the

*Property Definition® seg'tio?‘. property ¢

Relsted Documents. The worrls "Related Docurnents” mean and include without limitation all pronﬁss:g

notes, credit agreements, loar pgroemeants, environmental agreements, guaranties, security :
mortgages, deeds of trust, and af ather instruments, agreements and documents, whethar now o hereafter

existing, executed in connection with *1e Indebtedness.
Rents. The word “Rents® means ali renis, revenues, income, issues, profits and proceeds from the Property,

attached to this Assignment.

whether due now of later, including witnat imitation all Rents from all leases described on any exhibil %

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMEMT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER F4E NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, TH(S ASSIGNMENT IS GIVEN AND ACCEFTZT: ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided 7 this Assignment, Grantor_shall pay to Lender
ail amounts secured by this Assignment as they bece=e due, and shei &T"C“Y perform all of Granor'e obligations
under this Assignment. Uniess and untit Lender ex.  -es its right 10 coliect the Rents as provided below and 80
long as there |8 no default under this Assi nment, Grantor may remain %2 an and conirol of and operatg
manage the Property and collect the Hents, provided that the grantiig o the right to collact the Rents shall
nok constitute Lender’s consent 0 the use of cash collaterai in a bankruptcy aresgeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT YO ‘[HE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitied to receive the Rents free and clear of all rights, ioans, liens, encumbrances,
and claims except as disciosed to and accepted by Lender in writing.
Rli_ghl to Assign. Grantor has the full right, power, and authority to enter into this Ardignment and to assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyad the Rents 10 any ‘ahar person by any
instrument now in force.
No Further Tranafer. Grantor wilt not sell, assign, encumber, ar otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECY RENTS. Lender shall have the right at any time, and even though no default
shal, have occurred under this ‘Assignment, to collect and receive the Rents. For this purpoes, Lender I8 hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender merl‘w{ send notices to anr and all tenants of the Property advising them of thie
Assignment and directing all Rents 1o be paid directly to Lender or Lender's agent.

Enter the Prm Lender may enter upon and lake gession of the Pr : demand, collect and recelve
from the tenants or from any other rg:r?s liabie thgr%?or. all of the Rents; ingtitute and carry on all legal
proceedings necessary for the protection of the Property. including such proceedings as ma be necessary 0
{ggo;?r passession of the Property; collect the Rems and remove any tenant or tenants of other persans from

Mairts

in tha Properly. Lender ma enter upon the Property 10 maintain the Property and K the same in
repalf; to pay the costs thareo! an% of all fgw' 3 of all employees, including thgﬁ e

equipment, ard of all

continuing costs and B%penses of maintainln% the Property in proper repair and condition and also to pay all
tuxes, assessments w !

e ifties. and the premiums on fire and gther inBurance affectsd by Lender on

% |
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the Property.
lance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
glf‘l%ct ?ngnt?‘ :Ig? ogiel rg}l‘ler laws, rules, orders, ordinances and requirements of ali other governmental agencies

Lense the . Lender may rem or lease the whole or an of the Property for such term or terms
and on such conditions as Ltaende;ry may deemn appropriate. Y par

Emplo me. Lender may engage such agent or as Lender may deem iate, efther in
I&eade%rf:‘ngna or in Grantor'synam& o rent and manage the Property, lnclualng the col and sppiication

Other Acts. Londer may do all auch other things and acts with respect g the Property as Lender may deem
g?%roprlme and may act exclusively and solely n the place and stead of Grantor and to have all of the powers
rantor for the purposes stated above.

t irement 1o Act. Lender shall not be ret'uued to do any of the rofanolrs\g acts or things, and the fact
we. Lender shali have performed one or more of the foregoing acts of things shall not require Lender o do
ar, oiher spacific act or thing.

APPLICAT.ON OF RENTS, All costs and expenses incurred by Lender in connection with the. Propsﬂ shall be for
Grantor's sccount and Lender may pay such cosis and expenses from the Rents. Lander, in its sl discretion,
shall determina thie appiication of any and all Rents recelved b‘y it however, any such Rents received by Lender
which are not aprie” to such costs and expenses shall be ngpl ad to the indebtedness. Al exo;f)enditum made by
Lender under thig Acsignment and not reimbursed from the Rents shall become a part of the Indebtedness
gcpg% ut:g m %ﬁgnmem. and shall be payable on demand, with intarest &t the Note rste from date of

FULL PERFORMANCE. 1* Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations | upon Grar«or under this Assignment, the Nate, and the Related Documents, Lender shait
execute and deiiver to Grantor A suitabie satisfaction of this Asslqnmem and sultable statements of termination of
any financing statement on flle ayk}encln% Lender's securlty interest in the Rems and the Property. Any
termination fee required by law shau e peid by Grantor, if permitted by applicable law. f, however, payment is
made by Grantor, whether voluntarily o: raerwise, or by guarantor of by any third party, on the indebledness and
thereaher Lender is forced 10 remit the émount of thal payment (a') to Grantor's trustee in bankruptcy or o any
simliar person under any federal or state bmkmptcy law or law for the rellef of debtors, (b} by reason of any
judgment, decree or order of any court o acministrative body having juriediction over Lender or any of Lender's
property, o (cz by reason of any Seftiement or comprise of any claim made by Lender with any clgimant (including
without limitation’ Grantor), the Indebtedness shaii e sonsicered unpaid fof the purpose of enforcement of this
Assignment and this Assionment shall continug to- 0 -offective or shali be reinstated, as the case may be,
notwithstanding any canceflation of this Assignment or £: Zay note of other instrument or agreement evidencin

the Indebtedness and the Propenly will continue 1o secure tha amount repaid or recavered to tne same axtent as

that amount never had been originally received by Lendsr, and Grantor shall be bound by any judgment, decree,

order, settiernent or compromise relating te the Indebledness or 10 this Assignment.

EXPENDITURES BY LENDER. It Grantor fails to comply with any r migion of this Assignment, or If any action or
gg%caeding is commenced that would materially atf~** Lender's inev,s's in the Propertx‘ Lander on Grantor's

alf may, but shall not be required to, take any acuwi that Lender gpame apgmpﬂale. ny amount that Lender
expends in s doing wili bear interest al the rate charged under the Note nom ihe date incurred of paid by Lender
to the date of re%admem gr Grantor. All such expenses, at Lender's option, wll kag be payabie on demand. (b)
be added to the balance of the Note and be apportionad among and be payehie w anY instalimant payments to
become due during either {) the term of any applicable insurance policy or () tha remal nlnHerm of the Note, or
(c? be treated as a balloon payment which will be dus and payable al the Note's meigriy. This Assignment also
will secure payment of these amounts. The rights provided for in this paragraph ghei Pe in addition to any other
ﬂghts of any remedies to which Lender may De entitted on account of the defaull. Ary such action by Lender
g agn not be construed as curing the default 80 as to bar Lender from any remedy that it utherwise would have
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:

Defaull on indebledness. Fallure of Grantor to make any payment whan due on the Indebtadness.

Compilance Defsull. Failure to complthhh any other term, obligation, covenant or condi contained in this
Assignment, the Note of in any of the Related Documents. If such a lailure is curable and if Grantor has not
been given a notice of a breach of the same provision of this Assignment within the precading twelve (12)
manthe, ft may be cured (and no Event of Default will have occurred) it Grantor, after Lender senda written
notice demanding cure of such failure: Sa cures the failure within thirty (30) days; or (b) if the cure requires
more than thirty (30) clays, immediately initiates steps sufficient to cure the fallure and thereafter continues and
g?‘fncﬁg'es all reasonable and necessary steps sufficient to produce compliance as soon as reasonably

Faise Siatements. Any warranty, representation or statement made of turnished to Lender by or on behalf of
Grantor under this Assi%tment. the Note or the Related Documents |8 faise or migleading in any material
respact, sither now or at the time made or furnished.

Other Defaults. Fallure of Grantor to comply with any term, obligation, covenant, or condition contained In any
other agreement between Grantor and Lender.

Death or Insotvency. The death of Grantor, the  “olvency of Grantor, the appointment of & receiver for any
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. part of Grantor's propefty, an assignment for the benefit of creditors, any type of craditor workout, or the
k| commencement of any proceeding under any bankruptcy of insolvency laws by or against Grantor.

. Foreclosure, Forfetture, eic. Commencement of foreclogure of forfeiture proceedings, whether by judicial
i proceeding, seif-heip, repossession or any other method, by any creditor of Grantor of by any governmental
1 aPency against any of the Pr . However, this subsection shall not a?mrh in tha event of & faith
e spute by Grantor as (o the validity or reasonableness of the claim which 18 the basis of the foreclosure or
b forefeiture proceedln%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
! or a surety bond for the clalm satisfactory to Lender,

Events Atfecting Guerantor, Any of the preceding events occurs with respect 10 any Guarantor of any of the
indebtedness o“rg any Quarantor dras of be%omes Ir?com ent, or revokes of disputesythe Vﬂﬂ(ﬁl of, or liability
gnder‘ any Guaranty of the Indebtedness. Lender, at its option, maw. but shall not be required to, permit the

uarantor's estate to assume unconditionally the obligations sing under the guaranty in a manner
s#*isiactory to Lender, and, in doing so, cure the Event of Default.

inazeurity. Lender reasonably deems itseif insecure.

RIGHTS 21D REMEDIES ON DEFAULT. Utmn the . urrence of any Event of Detault and at any time thereafter,
Lender a2 2xercise any one or more of the follawing rights and remedies, in addition to any other rights or
remedies piovvied by law!

Accelerats 1nd-bledness. Lender shall have the right at its optlon without notice to Grantor to declare the
fanélaie’meb‘t)g‘;nws immediately due and payable, Including any prepayment penalty which Grantor would be
0 pay.

Collect Rents. Lendershall have the right, without notice 10 Grantor, to take possession of the Property and
collect the Rents, inclvdity amounts past due and unpaid, and y the net proceeds, over and above
Lender's costs, against '.ae‘frviehlednegs. in furtherance of this right, Lender shall have all the ri%\ta provided
for in the Lender's Right ‘o Collect Section, above. If the Rents are collected E‘y Lender, then Grantor
irrevocably designates Lendor s Grantor's attorney-in-fact 10 endorse instruments received in payment
thereo! in the name of Grantor arJ to negotiate the same and collact the Ploceeds. Pa{ments by tenants of
other users to Lender In response (o ender's demand shall satlgav the obligations for which the paymenis are
made, whether or not any propar gio:os tor the demand existed. Lender may exercisa its tights under this
subparagraph either in pérson, by age, of through a receiver.

Morigagee in Possession. Lender shall nave the right to be Biaced &

receiver appointad 10 ake possession of an o any part of the Property, with the power 1o protect and preserve b

the Propetty, to operate the Propg% precediiy fzréclosure or sale, aid 10 collact the Rents from the Property @

e aomy the. proceeds, over and above the. o1 of the recelvership, against the Indeltednecs The

mortgagee in Posmalon of receiver may serve witiout bond it permitted by law. Lender's right to the 8
niment of a receiver shall exist whether or ~ot the ent value of the Properly exceeds the

mc &btee:iness by & substantial amount, Employment by +.znder shall not disqualify & person from servingasa o
ver,

bom‘ Remedies. Lender shall have all other rights and retnedica provided in this Assignment or the Note o

Waiver; Election of Remadies. A waiver by any PA%O' a breacn-of = provision of this Assiﬂnment ghall not
constitute a waiver of or prejudice the s rights otherwise to deriena glrict compiiance w h that provision
or any other provision. Election by Lender ic ~ sué any ramedy sha’ ot 6XC ude pursuit of anJ other
remedy, and an election to make expenditures or take action to perforn:.n obligation of Grantor under this
Assignment after failure of Grantor to perform shall nat affect Lender’s right 1o deslare a default and exercise
its remedies under this Assignment.

Attomeys' Fees; Expenses. !t Lender institutes any suit or action to enforce any ot the terms of this
Assignment, Lender shall be entitied 1o recover such sum as the court meax adjudgy 'aas.onable as attorneys
fees ai trial and on any appeal. Whether or not any court action i8 involved, alf reasoral's expenses Incurred
by Lender that in Lender's opinion are necassan( at any time for the protection af s interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by thig
P:ersagraph include, without limitation, however subllect o any limits under applicable law, Lander's attorn

and Lender's legal expenses whether or not here is a lawsult, including attorneys’ feas for bankruptcy
proceedings (including etforts to modify or vacale an automatic stay of injunction), appeais and any
antici post-judgment coliection services, the cost o searchin& racords, obtaining title reports (ncluding
foreclosure reporte), surveyors’ reports, and appraisal fees, and Utle insurance, 1o the axtent permitted by
applicable law. Grantor aiso will pay any court costs, in addition to all other surns providad by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agrgement of the parties as to the matlers set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party of parties sought to be
charged o bound by the alteration or amendment.

Applicsble Law. memmmmndolmuoLondlrmdmplcdbyundorlnmosmlot
Htinols. Thhmlgmmmmowmdbyandoomdlnmmwuhmlmdmsmof

Hinols.
Multiple Parties. All obiigations af Grantor under this Assignment shall be joint and geveral, and all

as mortgagee in posaession of to have A
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. references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
J  is responsibie for sl obligations in this Assignment.

r, No Modification. Grantor shall nol enter into any agreement with the holder of an% mortgage, deed of trust, of
, other security agreement which has priority over this Assignment by which that agreement is modified,
| * amended. extanded, or renewed without the prior written consent of Lander. Grantor shall neither request nor
’ ; accept any future advances under any such security agreement without the prior written consent of Lender.

R s.vonbllg it & court of competent jurisdiction finds any Provlslon of thig Assiﬁ.r'umem to be invalid or
unenforceablie as to any n or circumstance, such finding shall not render that provision invalid or
unenforceable as 10 any other persons or clrcumstances. If feasible, any such offending provision shali be
deemed to be modified to be within the limits of anforceabitity or validity; howsver, if the ing provision
cannot be so moditied, it ghall be stricken and all other provisions of this Assignment in alt other reapects shall
remain valid and enforceable.

Successors and Assigns. Subject (o the limitations stated in this Assignment on transfer of Grantor's
interest, this Azaiqnment shall be binding upon and inure 10 the benefit of the parties, their successors and
assigns, |f ownerahip of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may_ ceal with Grantor's successars ‘ith reference to this Assignment and the Indebtedness by
wa' olmfomee lndaég?gg o: extension without releasi._ arartor from the obligations of this Assignment or liability
under Ness.

Time |s of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homesteod Exor.:xtlon. Grantor hereby reieases and waives all rights and benefits of the
nomestead exemption faws of (he State of lilinois as to all Indebtedness secured by this Assignment.

Walvers and Conaents. Lender-shall not be deemed to have waived any ri%r.ns under this Assignment (or
under the Related Documents) unics: such walver is In writing and signed by Lender. No delay of omission
on the tg»art of Lender in exercising anv.right shail operaie as a waiver ol such right or any ather right. A
walver Dy any party of a provision of tms Assignment shall not constitute a waiver of or prejudice the 8
right otherwise 10 demand strict corgg.v!an:a with mawrovlslon or any othey provision. ' NG prior waiver by
Lender, nor any course of dealing betwean Lander and Grantor, shall constitule a waiver of any of Lender sg
rights or any of Gramor’s obli fons as to any hiture transactions. Whenever consant by Lender is required &
in this Assignment, the granting of such confint Ey Lender In any instance shall not constitute ¢ontinuing
consant 1o subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, g
[

AND EACH GRANTOR AGREES TO ITS TERMS.

e G
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INDIVIDUAL ACKNOWLEDGMENT

&

STATE OF

COUNTY OF ﬂ QL/)/ - )

On this day before me, the undersigned Notary Public, personally appeared John Green and Carolyn Graen, 10
me known to ba the individuals described in and who executed the Assignment of Rents, and acknowledged that
they signed the Assignment as their free and voluntary act and deed. for the uses and purpodes therein
mentioned.

GMnundermyhmﬂa/ldoiﬂelda-lthb mm__.ﬁl:ﬁ__.l&e
av_wfmhm_«__ T VA /T A —
Notary Public In and for the Siata af __ ./ & momaﬂmm ‘
078 M.
é L - Notary Public, State of Wiinois
My commission expires / .; ? ? ww:"mmlon Expites $12:1000

LASER PRO, Reg. U.S. Pat. & T.M. Oft,, Ver. 3:2Ub (c) 1996 CFI ProServices, Inc. Al rights reserved.
[IL-G14 E3.20 F3.20 P3.20 5074.LN)




UNOFFICIAL COPY




UNOFFICIAL COPY

. STREET ADDRESS: 821 W. WILSON AVENUR

“* CITY: CHICAGO COUNTY: COoK
+ TAX NUMBER:

LEGAL DESCRIPTION:

LOT 2 IN PRUITT AND MOORE’S RRSUBDIVISION OF THE RAST 1.73 FEET OF LOT 3, ALL OP ICT 4
AND THE WEST 30 FEET OF LOT S IN H, J. WALLINGFORD'S SUBDIVISION OF 15 RODS SOUTH AND
ADJOINING TO THE NORTH 95 RODS IN THE RAST 1/2 OF THE NORTHRAST 1/4, TOGETHER WITH THE
BAST 50 PERT OF LOT 2 AND THR WEST 70 PRET OF LOT 3 OF RUFUS C. HALL'S SUBDIVISION IR

THE SOUTH EAST 1/4 OF THE NORTHEAST 1/4 OF SEBCTION 17, TOWNSHIF 40 NORTH, RANGE 14 RAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS
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