%

UNOFF

ICIAL COPY
6316369

GEPT-01 RECORDING

$27.00

: TR0O01D TRAM 0332 04/26/96 12:48:00

“o42 : CG

ASSIGNMENT OF RENTS

. WN—-96—-3163679
' CCOX COUNTY RECORDER

Vi

GRANTOR

RILEEN RAY LIVING TRUZT.

& Trustee, under Trus’. /Igresmant
Ro. dated AUGUST 23, 1°54.

ADDRESS

BORROWER
RILEEN RAY LIVING TRUBT,
as Trustes, under Trust Agresment
No. dated AUGUST 23, 19%4.

ADDRESS

590 CROOKED LANR
BARRIRGTON, IL 60010

TELEPHONE NO.

t
WRSE | R rEshme ol sy
™ 8.000% | $629,000.00 | 04/32/96| 64/32/m 9001

1. ASSIGNMENT. In consideration of the loan evidenced by the prumipsary note or credit agreement described
above (the *Nate’), Grantor absolutely assigns to Lender ail of Grantor's intercst i the leases and tenancy agreements
(the "Leasas™) now or hereafter execuied which refate to the real property descritac in Schedula A which /8 attached 1o
this Agreement and incorporated herein by this reference and any improvameitts located therson (the "Premises’)
including. but not limited to, the leases described on Scheduls B attached hereto and i:corporated herein by reference.
Thig Assignment is to be broadly construed and shall encompass all rights, benefita ana advantages to be derived by the
Grantor from the Laases including, but not limited to all rems, Issues, Income and profits ari<ir4 from the Leases and
renewals thereof, and alt securlty deposis paid under the Leases. This Assignment Is an absolv:ie ssignmant rather than
an assignment for security purposes only,

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority tc modify tie ©@me of any of the
% Lbases and to surrender or terminate tha Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenanis and agrees that Grantor will:

a. Observe and perfarm all the obligations imposed upon the landiord under the Leases.

b. Refrain trom discounting any future rents or executing any future assignment of the Leases or collect any rents In
advance without the written consent of Lender.

¢. Perform all necessary steps 1o maintain the securlty of the Leases for the benefit of Lender including, if requested,
the periodic submission ta Lender of reports and accounting information relating to the receipt of rental payments.

d. Refrain from modifying or terminating any of the Leases without the written consent of Lender.

6. Execute and deliver, at the request of Lender, any assurances and assighments with respect to the Leases as
Lender may periodicaily require.

4. REPRESENTATIONS OF GRANTOR. Grantar represents and warrants to Lender that:

8. Ihe tenants under the Leases are current in all rent payments and are not in default under the terms of any of the
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b. Each of the Leases !s valid and enforceable according to ts terms, and thers are no claims or defenses prosently
sxisting which could be asserted by any tenant under the Leases aﬁlnst Grantor or any assignee of Grantor.
c. No rents or security deposits under any of the Leases have p y been assigned by Grantor to any party

other than Lendler. , o
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d. Grantor has not accepteg:!nd Qalcfeplt,:re!mtgxlcge\ol?ne r%@aEnGXnder any of the Leasbsh ¢

8. Grantor has the power and authority 10 exacute this Assignment. -
f. Grantor has not performed any act or executed any instrument which might prevent Lender from collecting rents .
and taking any other action under this Assignment.

8. GRANTOR MAY RECEIVE RENTS. As long as there Is no default under the Note described above, the
Moﬂmuﬂng the Note, this Agreement or any other present or future obligation of Borrawer or Grantor to Lender
bl "), Grantor may collect all rents and profits from the Leases when due and may use suclwocoeds In
rantor's business operations. However, Lander may at any time require Grantor to depostt all rents and profits into
an account maintained by Grantor or Lender at Lender’s institution.

8. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, any of the Obligations,
Lender may at its option wke possession of the real property and the improvements and have. hold, manage, lease
and operate the Premises on terms and for a period of time that Lander deems proper. Lender may proceed te colect
and receive all rents, income and profits from the Premises, and Lender shafl have full power to periodically make
glterations, renovations, repairs or replacements to the Premises as Lender may deem proper. Lender may apply alf
rents, income and profits to the payment of the cost of such aiterations, renovations, repairs and replacements and
any expenses Incident to taking and retaining possession of the real property and ihe management and operation of
the real property. Leiider may keep the Premises propery insured and may discharge any taxes, charges, claims,
assessments and uchor llens which may accrue. The expense and cost of these actions may be paid from the remts,
Issues, Income and prof“e recelved, and any unpaid amounts shall be secured by the Note and Mortgage. These
amounts, together with a*.omeys' fees, legal expenses, and other costs, shall become part of the indebtedness
secured by the Mortgage #.id ‘or which this Asgighment (s given.

7. FOWER OF ATTORNEY. Grantor Irrevocably authorizes Lender as Grantor's attorney-in-fact coupled with an
interest, at Lender's option, upon *ak'ng possassion of the real property and improvements under this nment, to
lease or ra-lease the Premises or.2::y part thereof, to cancel and modify Leases, evict tenants, bring or defend any
sults In conneclion with the Eossesa r ot tha Premises In the name of either party, make repairs as Lender deems

e and perform such other acts I/ connection with the management and operation of the real property and
improvements as Lender may deem proper. 1 receipt by Lender of any rents, income or profits under this
Assignment after institution of foreclosure pracaerings under the Mortgage shall not cure any default or affect such
procesdings or sale which may be held as a resul! o/ such proceedings.

8. BENEFICIAL INTEREST. Lander shall not be o"“zated to perform or discharge any obligation, dity or liabiity
under the Leases by reason of this Assignment. Grsiitor hicreby agrees to Indemnify Lander and to hold Lander
harmless from any and all llabllig. loss or damage which Lender may Incur under the Leases by reason of this
Assignment and from any and all claims and demands whatsor.ve: which may be asserted against Lender by reason of
any alleged obiigations or undertakings on Lender's to periorn or discharge any of the terms or agreements
contained In the Leases. Shouid Lender incur any llablity, loss oryzmage under the Leases or under or by reason of
this Assignment, or in the defense of any such claims or demands,‘tha amount of such loss, including casts, legal
expensas, and reasanable attorneys' fees shall be secured by the Mortgrga and for which this Assignment was qiwan.
Grantor agrees to reimburse Lender Immediately upon demand for any stich cots, and upon faflure of Grantor to do
s0, Lender may accelerate and declare due all sums owed to Lender under aiv of *iie Obligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants undey t=e Leases for the payment of rents
o written notice of any default clalmed by Lender under the Leases shall be sufficier? notice to the tenants to make
future payments of rents directly to Lencer and to cure any default under the Leases witbaut the necessity of further
consent by Grantor, Grantor heraby releases the tenants from any llabliity for any rents ond to Lender or any action
taken by the tenants at the direction of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the ggwers and rights granted are separP.2 and independent

from any obligation contained in the Mortgage and may be enforced without reg?rd to wheitvir Lender institutes

foreciosure procesdings under the Mortgage. This Assignment is In addition to the Mortgage shall it effect, diminish

grﬂ mmhe Morigage. Howevar, the rights and authority granted in this Assignment may be exercised i onjunction
ortgage.

11. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's obligations or Lender's rights
under this Agreement must be contained in a writing signed by Lender. Lender may parform any of Grantor's
obligations or delay or fail to exercise any of its rights without ceusing a waiver of those obligations or rights. A walver
on oha occasion not constitute a walver on any other occasion. Grantor's obligations under this Agreement shall
not be affected If Lender amends, compromises, exchanges, falls to exercise, impairs or releases any of the
obligations belonging to any Grantor or third party or any of its rights agalnst any Grantor, third party or coliateral.
Grantor walves any right to a jury triai which Grantor may have under applicable law,

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mortgage Is
extended because of a modfification, renewal or extension of the secured indebtedness, this assignment shall be
automatically extended 1o the new maturity or extension date and shall be enforceable against Grantor and Borrower
on a continuous basis throughout ali renewal and extension periods until such time as the underlying indebtedness
has been retired and paid in full.

13, NOTICES. Any notice or other communication to be provided under this Agreement shall be in writing and sent
to the parties at the addresses indicated in this Agreement or such other addre:s as the parties may designate in
writing from time to time.

LP-LAZT € FomAlion Teehnologies, Ing, (12/27/04) (800) 537-3708 Page2of4 — iniele




UNOFFICIAL COPY

4
: t4. SEVERABILITY. It any provision of this Agreement violates the law or I8 unenforceable, the rest of the
i, JAgreement shall remain valid.
2 18, COLLECTION COSTS. if Lender hires an attorney to assist in coliecting any amount due or enforcing any right
or remedy under this Agreement, Grantor agrees 10 pay Lender's attorneys' fees, logal expenses and collection costs.

18. MISCELLANEOUS.

a. A defauk by Grantor under the terms of any of the Lease which would entitie the tenant thereunder to cancel or
terminate such Loase shall be deemed & default under this Assignment and under the Note and Mortgage so
lo%zs‘. in Lender's apinion, such default resuits in the impairment of Lender's security.

b A jon by Grantor of any of the covenants, reprasentations or provisions contained in this Assignment shall
be deemed a default under the terms of the Note and Mortgage.

c. This Agreement shall be binding upon and Inure to the benefit of Grantor and Lender and their respective
SuCCessors, assigns, trustees, recelvers, administrators, personal representatives, logatees, and devisees,

d. This Agreemem shall be governed by the laws of the state Indicated in the address of the real property. Grantor
consents to the jurisdiction and venue of any court located in the state Indicated in the address of the real
?ropeny In the event of any legal proceeding under this Agreement.

8. This Agrsoment |s executed for _business _ purposes. All references to Grantor in this

reement s*all include all persons signing betow. I thare Is mone than-ene-Eeantor, thelr obkigations shall be
joimt and severr). This Agreement and any related docurpents represent the complete and integrated
understanding ozw3en Grantor and Lender pertalning to the tems and capeiitions of those documents.

17. ADDITIONAL TERR®S. vl e a

L]

This Xortgage is axscuted by Trustes, not Sornonally. but as Trustee and it is
sxpressly understood that nothing coutiined herein shall be construed as creating an
personal liability on Trustse, and any racovery shall bs solely against and cut of the
Propsrty; howevar, this waiver shall not affect the liability of any Borrower ox
guarantor of the Obligations.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS; #i0 AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: APRIL 22, 1996

GAANTOR RILEEN RAY LJ:XIHG TRUST
s Trustes under Trust Agreemant

li:}a: mmu but l; Trustes
TROGRER ¥

. ,” GRANTOR:

LALEST QFormition Technologled, inc. {12/27/04) (B00) RIT-3700
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County of &€ )ss' County of

|, LR D, s a notary The foregoing instrument was acknowledged before me
public In and for said County, in the State aforesaid, DO this by
HEREBY CERTIFY mw
pem\allykmwntomatobethesamepemo
whose name_._ /5 subscribed o the foregoing as
instrumant, appeared before rrf this day in person and

ackngwiedged that J[‘/Lgnad
sealed and deliverad the said |nstmmem as on behalf of the

free and voluntary act, for the uses and purposes herein set

Notary Public

. Commission expires:
W Cummission Expits D, 7, 1098

<, AP o Ny P

The street address of the Property (if ueidicable) Is: 2010 R HALSTED STRERT
CRICAGO, IL §0614

Permanent Index No.(s): 14-32-228-041-0G¢¥

< The legal description of the Property is:

- LOT 20 IN BLOCK 8 IN CUSHMAN'S SUBDIVISION Ol' ZJOCK 4 OF SHEFFIELD'S
-~ ADDITION TO CHICAGQO IN BECTIONS 29 THRQUGH 32, TrawNSRIP 40 MORTH, RANGE 14
~EAST OF THR THIRD PRINCIPAL MERIDIAN, IN COOK CUT4TY. ILLINOIS.

This document was prepared by: TODD X BIRCH

After recording return to Lender.
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