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FHA Case No.

N tae of Hnols { MORTGAGE 131-8164340 234C25

THIS MORTGAGE ("Security Instrun em™) is given on  APRIL 25, 1996
The Mortgagor is LOUIS ELIOPOULOS, A SINGLE PERSON

("Borrower"), This Security Instrument is given (0 NORWEST NORTGAGE  INC.

L)

which is arganized and existing under the laws of THR STATR OF CALIFORNIA . Aand
whaose adidress is NORWERST MORTOAGR INC.,, P.O, BOX 5137, DRS MOINES, IJ.
503065137 ("Lender™). Borrower awes Lender Pe crincipal sum of
RIGRTY FOUR TROUSAKRD PIFTY AND 00/100
Dollars (U.S, $****+84,050.7¢ ).

This deht is evidenced by Borrower’s note dated the same date as this Security instrument ("Niie™). which
provides for monthly payments, with the full debt, if not paid earlier, due und payable onMAY 01, 2036

. This Security [nstrument secures to Lender: (u) the repayment of the deht evidenced by the
Note, with interest, and ali renewals, extensions and modifications of the Note; (h) the payment of all other sums,
with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (¢) the performance
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of Borrower's covenants and agreemnents under this Security Instrument and the Note. For this purmpose, Borrower
docs herehy mortgage, grant and convey to the Lender the Following described property focated in

COOR County. |Winois:
S8BER ATTACHRD LEGAL DESCRIPTION

*SER ADJUSTARLE RATE RIDER

THIS I8 A PURCHASE MONRY SECURITY INSTRUMENT.

TAX STATEND’."S SROULD BR SENT TO: NORWEST MORTGAGE INC., P.O. BOX
5137, DES MOIPLS. IMN 503065137

which has the address of 1906 HEMLOCK PLACR 106, SCHAUMBURG {Street, City],
fllinois 60174 1Zip Code]  ("Pruperty Address™);

TOGETHER WITH ull the imnavements now or hersafter erected on the property, amd all easements,
appurtenances and fixtures now or heienaer a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of ¢’ turcgoing is referred 1o in this Security Ingtrument as the "Praperty,”

BORROWER COVENANTS that Borrow(r i« lawfully seized af the extate herehy conveyed amd has the right to
mortgage, grant and convey the Property and that ‘he Pzoperty is unencumbered, except for encumbrances of record.
Borrower warraits and will defend generally the title (o the Property against all claims and demands, subject 10 any
encumbmances of record.

THIS SECURITY INSTRUMENT combines uniform Covirants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute & uniform secagizy instrument covering real property.

Borrower and Lznder covenant and agree as follows:
UNIFORM COVENANTS.

t. Payment of Principal, Interest and Late Charge. Borrower shali 74y-when due the principal of, wixd
intecest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower swail include in each monthly
payment, together with the principal and interest as set forth in the Note und any late charges, a sum for (a) wxes and
special assessments levied or to be levied against the Property, (h) leasehold payments or-ground rems on the
Property, and (¢) premiums for insurance required under paragraph 4. In any year in which the L=der must pay
mortgage insurance premium to the Secretary of Housing and Urhan Development (*Secretary™}. e i any year in
which such premium woutd have been required if Lender still held the Security Instrument, each nwnthly paypwent
shatl also include either: (i) a sum for the annual mortgage insurance premium to he paid by Lender to the Secretary.
or (i) a monthly charge instesd of a morigage insurance premium if this Security Tastrument is held by the Secretary.
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Hems” anl the sums paid to Leier are calied "Escrow Funds.”

Lemder may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not w exceed the
maximum amount that may he required for Borrower's escrow account udes the Real Estate Seitlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ef 5¢g. and implementing regulutions. 24 CFR Part 3500, &y they may be
amended from time 1o time ("RESPA®), except that the cushion or reserve permitted by RESPA for unnticipated
disbursements or dishursements before (the Borrower's paynients are available in the account may not he based on
amounts due for the mortgage insurance premium.

7
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If the amounts held by Lender for Escrow [tems exceed the amounts permitted to be held by RESPA, Lender
shall sccount to Borrower for the excess funds as required by RESPA, If the amounts of tunds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to
make up the deficiency as pemiitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. It
Borrower tenders o Lender the full payment of all such sums, Borrower’s aceount shall be credited with the balance
remaining for ptl instaliment items (a), (b), and (¢) and any mortgage insurance prensium installiment thuy Lender has
ot become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds o Borrower,
Immediately prior to g foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instaliments for itenis (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First. to the mortgage insurance premium (o be paid by Lender to the Secretary or to the monthly charge by the
Seccerndy. instend of the monthly mortgage insurance premium;

Siafias to mny taxes, special assessments, leasehold payments or ground rems, and fire, Aood and other bazard
HnsurAnce Jaraiims, as required;

Thitd, w 1nicimst due under the Note;

Fourth, to acavrdzation of the principal of the Note; and

Fifth, o late-cnatges tue under the Note,

4, Fire, Flood ana 0.0~ Hazard Insurance, Borrower shall insure al! improvements on the Property, whether
now in existence or suhgequentle-ciocted, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insucance shall be maintined in the amounts and for the periods that Lender
requires. Borrower shall also insue ».] improvements on the Property, whether now in existence or subsequenily
erected, against loss by floods to the sxteutiequired by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policie: and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable w/ Lender.

In the event of loss, Borrawer shall give Lewdrd inmediate notice by mail. Lender may make proof of loss if not
macde promptly by Borrower. Each insurance compaiy copserned is herehy authorized and directed to make payment
for such loss dicectly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance
priceeds nuay be applied by Lender, at its option, either (4 o ¢ reduction of the indebtedness under the Note and
this Security Instrument, first to any delinguert amounts appli=a in the.order in parsgraph 3, and then w prepayment
of principal, of (h) to the restoration ur repair of the damaged Plopery. Any applicadon of the proceeds to the
principai shall not extend or postpone the due date ot the monthly paymeor: which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds oves i aeunt eequired o pay all outstanding
iiehtedness under the Note and this Security Instrument shall be paid to the ertiy-iezally entitled thereto.

I the event of foreclosure of this Security Instrument or other iranster of title “ovthe Property that extinguishes
the indebtedness, all right, tie and interest of Borrower in and to insurance poncies i force shalt pass to the
purchaser.

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrover’s Loan Application;
Leaseholds. Borrower shall iceupy, establish, and use the Property as Borrower's principal residence within sixty
days affer the execution of this Security Instrument (or within sixty days of a later sale or transter o€ the Property)
and shall continue to oceupy the Property as Borrower's principal residence for st least one year atter the date of
oceupancy, unless Lender determines that requirement will cause undue hardship for Burrower, or unless extenuating
citcumstances exist which are beyond Borower's comrol. Borrower shall notify Lender of any extemating
circumstances, Borrower shall not commit waste or destroy, damage or substantislly change the Property or atlow the
Property to deteriorate, reasonahle wear and tear excepted. Lender may inspect the Property if the Propesty is vacant
or ghurkloned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default it Borrower, during the losn application provess, gave
materially false or inaccurate information or statements to Lender (ur failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the
lensehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condlemnation or other taking of any parc of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender o the extent of the full amount of the indebtedness that remmins unpaid
under the Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness
under the Not: and this Security Instrument, first o any delinguent amounts applied in the order provided in
paragraph 3, ‘and-dhen to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due dzic of the monthly payments, which are referred o in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount reguired to pay all outstanding indebtedness under the Note and this
Security Instrument shail oe paid to the entity legally entitled thereto,

7. Charges to Borrvwer and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal caarges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to-the entity which is owed the payment. IF failure to pay would adversely aftect
Lender's interest in the Property..upin Lemder’s request Borrower shall promptly furnish to Lender receipts
evidencing these payments,

If Borrower fails to make these paynients or the payments required by paragmph 2, or fails w perform any other
covenants angd agreements contained in this Securiry Instrument, or there is » legal proceeding that may significantly
affect Lender's rights in the Property (such as & rovcecding in bankruptey, for condempation or to enforce laws or
regulations), then Lender may do and pay whateve: is pecessary to protect the value of the Property and Lender's
rights in the Property, inctuding payment of taxes, haza o insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shatl become an additional debr of Borrower and he
secured by this Security Instrument. These amounts shall bear Jatezest from the date of dishursement, at the Note rate,
anxl ag the option of Lender, shall be immediately due und payabis.

Borrower shall promptly discharge any lien which has priority” over this Security Instrumient utiless Borrower:
(a) agrees in writing 1o the payment of the obligation secured hy-tie lienin a manner acceptable to Lender; (b)
cuntests in good faith the lien by, or defends against enforcement of tle licp in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lisn; or {0) sicwss from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, &3 tender determines that any pant
of the Property is subject to a lien which may atain priority over this Security Instranent, Lender may give Borrower
a totice identifying the lien. Borrower shal! sutisfy the lien or take one or more of the a :tions set furth above within
1D days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized hy the Secretary,

9. Grounds for Acceleration of Debt,

(a} Default. Lender may, except as liniited by regulations issued by the Secretary. in the case of payment
defaults, require immediate paymenc in full of all sums secured hy this Security Instrament ik
(i) Borrower defaults by failing to pay in full any mouthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Secunity |nstrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law {including Section 341(d)
of the Garn-St. Germain Depository lustitutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
appraval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:

-
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(1) Al or part of the Property, or a heneficial interest in a trust owning all or part of the Praperty, is sold

or atherwise wansferred (other than by devise or descent), amd

{ii) 'The Property is not occupied by the purchaser or gramtee as his or her principal residence, or the

purchaser or grantee does sp occupy the Property hut his or her credit has not been approved in

accordance with the requirements of the Secretary.
{c) No Walver. IF circumstances occur that would permit Lender 1y require immediate payment in full, but
Lender does not require such payments, Lewkler does not waive its rights with respect o subsequent events.
{d) Regulations of HUD Secretary. {n many circumstances regelations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose it not
paid. This Security Instrument does not suthorize acceleranon or fureclosure if not permitred by regulations
of the Secretary.
(e) [Mo:tguge Not Insured. Borrower agrees that if (this Security [nstrument and the Note are uot deternined
to be eligitie for insurance under the National Housing Act within 60 days from the date hereof, Lender
may. at its-orion, require immediate payment in full of afl sums secured by this Security Instrument. A
written statemizoz uf any authorized agent of the Secretary daied subsequent to 60 days from the date hereof,
declining o insgre s Security Instrument and the Note, shafl be deemed conclusive proot of such
ineligibility. Notwiastanding the foregoing, this option mmy not be exercised by Lender when the
unavailability of insuance is solely due o Lender's failure to remit & mortgage insurance premium to the
Secretary.

10, Reivstatement, Borrower has 3-cight to be reinstated it Lender has required immediate payment in full
hecause of Borrower's failure to pay an amount due under the Note or this Security [ustrument. This right applics
even after foreclosure proceedings are institoted. To reinstate the Security Instrument, Borrower shall tender in a
tump sum all amounts reguired to bring Borroter's account current including. to the extent they are obligations of
Borrower umder this Security Instrument, foreclosure costs and reasonable and customary attorneys” fees and expenses
propecly associated with the foreclosure proceeding. Upon reinstatemient by Borrower, this Security lostrument and
the obligations that it secures shall remain in effect as /i Lender had not required immediate payment in full.
However, Lewder is oot required to permit reinstatemeis 4f:. (i) Lender hus accepted reinstatement after the
commencement of foreclosure proceedings within two yesrs imamed’ately preceding the commencement of a current
foreclosure proceeding, (i) reinsttement will preclude forecloswze ‘on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument,

i1, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shafl not operate (o release the lighility of the origingl Rorrawsr or Borrower's suceessor in
interest. Lender shall not be required to commence proceedings against any successin interest or refuse o extend
time for payment or otherwise modify amortization of the sums securcd by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in inerest. Any forbearance 4y Lender in exercising
any right or remedy shall not be a waiver of ot preclude the exercise of atiy right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveanras and agreements
of this Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower, subject to the
provisions of patagraph 9(b). Borrower's covenants and agreements shall he joint and several, Any boirower who
co-signs this Security Instrument but does not execute the Note: (4} is co-signing this Security Instrument only 0
mortgage, grant and convey that Borrower's interest in the Property under the temis of this Security Instrument; (b)
is not personatly obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borruwer's consent.
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13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given hy delivering it or
hy mailing it by first class mail uness applicable law requires use of anosher method, The notice shall be direcied to
the Property Address or any other nddress Borrower designates by notice 10 Lender, Any notice v Lender shall be
given by first cluss mail to Lender’s address stated herein or any address Lender designates by notice w Borrower,
Any notice provided for in this Security [nstrunient shall be deemed 1o have been given w Borrower or Lender when
given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is tocated, In the even that any provision or clavse of this Security Instrument
or the Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Iistrunient or
the Note which can be given effect withowt the conflicting provision. To this end the provisions of this Security
[nstrument and the Note are declared to he severable,

15. Borrowe’s Copy. Borrower shall be given one confonmed copy of the Note and of this Security
[nstrument,

16, Hazardous Srdstances. Borrower shall not cause or permit the presence, use, disposal, storage, of release
of uny Hazardous Substeix:zs on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that i iz violation of any Environmental Law. The preceding two sentences shall not apply o
the preserce. use, or storage ot the Property of small quantities of Hazardous Substances that are generally
recognized to be approprizie to-wormal residential uses and to maintenance of the Property.

Barrower shall promptly give Lerer written notice of any investigation, claim, demand. lawsuit or ether action
by any governmental or regulatory ageacy o-orivate party involving the Property and any Huzardous Substance or
Environmental Law of which Borrawer has actual knowledge, 1f Borrower learns, or is notified by any governmental
or reguintory authority, that any removal or oteer remediation of any Hazardous Substances attecting the Property is
necessary, Borrower shall promptly take all necesiar; rémedial actions in accordance with Environmental Law.

As used in this parsgraph 16, "Hazardous Suhstances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following Gubsiances: pasoline, kerosene, other flammuble or toxic
petrofeun products, toxic pesticides and herbicides, volatic Jolvents, materials containing ashestos or formaldehyde,
and radivactive niaterigls,  As used in thiy pamgraph 16, "Enviiopmental Law” means federal laws and laws of the
Jurisdiction where the Property is located that relate 1o health, satety or environmental protection,

NON-UNIFGRM COVENANTS. Borrower and Lender further covenzid ind =uree as follows:

17, Assignment of Rents. Borrower unconditionally assipns and tranfers 1 Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the teas and revenues and hereby directs
each tepant of the Property tw pay the sents 10 Lender or Lender's agents. Howevers prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrunivnt, Borrower shafl coflect and
teceive all rents atd reveuues of the Property as trustee for the henetic of Lender and Borzower, This assignment of
rents constitutes an absojute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be behi by Borrower gs
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (by Lender shati be
eaticled to collect and receive all of the rents of the Property: and (c) each tenant of the Property snail pay all rents
due and unpaid 1o Lender or Lender's agent on Lender's written demand to the tenam,

Burrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender From exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or atier giving natice
uf breach to Borrower, However, Lender or a judiciatly appointed receiver may do so at any time there is 4 hreach.
Any application of rents shall not cure or waive any default vr invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall ierminate when the debt secured by the Security Instrument s paid in full.

q-anm.l 9001} Page ol Intian: L E
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18. Foreclosure Procedure, If Lender requires immediate payment In full under paragraph 9, Lender muy
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonahble
attorneys’ fees and costs of title evidence.

1f the Lender’s interest in this Security Instrument Is held by the Secretary and the Secretary requires
immediate payment in full undec Paragraph 9, the Secretary may Invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3781 & seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
avallable to a Lender under this Pavagraph 18 or applicable law.

19. Relexse. Lipon payment of all sums secured by this Security tnstrument, Lender shall relense this Security
Instrument withou? charge to Borrower. Borrower shali pay any recordation costs,

20. Waiver of Huimnzgtoad, Borrower waives all right of homestead exemption in the Property.

21. Rigders to this Securli; instrument. If one or more riders are executed by Borower and recorded together
with this Security Instrument, the cavzonats of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of-ihis Security Instrument as if the rider(s) were s part of this Security

| . {Check applicable box(es)). —
@ Condomiaium Rider tjl srowing Equity Rider (x] Other {specifyl
Planned Unit Development Rider Gpiduated Payment Rider ARM RIDER

Page 7ol §
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PARCEL 1

UNIT 1806106 IN LAKBSIDE COMDOMINITM AT MALDEN, AS DELINEATED O A u?l'v'}n or..
PART OF THME FOLIWOING DESCRISKD PARCEL OF REAL RSTATE: .

THAT PAZS OF THE WORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 13, TOWNGNIP 41
MORTH, RAPZS 10 EAST OF THR THIRD PRINCIPAL MERIDIAM DESCRIBED AS POLLOWS::
BEGINNING I, THR BOUTHRAST CORNSR OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SAID SECTION 1); TMENE NORTM 0 DEGREES O¢ NINUTRS 42 SICONDS WEST ALOWG THE RAST
LINE OF THE NOIAY.VRAT 1/4 OF THE NORTMBAST 1/¢ 400.0 FEET; THENCR SOUTH 89
DEGAERS 49 MINUTLS .0 SECOMDS WRST 222.12 ¥ERT; TMRNCE NORTH O DEGRERS 06 MINUTES
42 BECOMDS WEST 128..¢ FEET; THENCK SOUTH §9 DEOREES «9 MINUTZIS 20 SECONDA WRAT
190.932 FEET; THENCE FOTM O DEGRIRS 09 MINUTES 09 SECONDS RAST 58.309 FERY
THENCR 30UTH 39 DEGREES 46 MINUTES 31 SRCOWDS WRST 1.131 FEET) THENCE SOUTH 0
DEGRERS 06 MINUTES 42 SECOADS EAST 477.87 FEET TO THR SOUTH LINE OF THE WORTHWEST
1/4¢ OF THE WORTHRAST 1/4 OY 7AiD SRCTION 132; THRNCE NORTH 63 DEGRERS 49 MNINUTES
20 SECOMDS RAST ALONG SAID SOUTH L7NE £22.12 PERT TO THE POINT OF BEQINWING;
WHICH SURVRY I8 ATTACHED AS AN X.'I3IT TO THE DECLARATION OF CONDOMINIUN RECORDRD
AS DOCUMENT 945358018 TOGETHER WITH Ii3 UNDIVIDED PERCENTAGR INTERRST IN THR
COMMON BLEMENTS IN COOK COUNTY, ILLINOTH

. PRRCEL 21

SASEMENT FOR THR RENRFIT OF PARCEL 1 AS CREAIT. BY GRANT DATED JULY 27, 1990 AND
RECORDID SRPTRMBER 25, 1990 AS DOCIMENT 20467178 MO8 BY AMBRICAN NAT X
AID TRUST COMPANY OF CHICAOO, AS TRUSTER UNDER TATS” AGRERNENT DATED MAY 1, 1972
AMD KNOWE AS TRUST IABER 76690 TO LASALLE NATIONAL MAX, AS TRUSTER UNDER TRUST
AGREZMENT DATED DECHWBER 27, 1973 AND KNOWN AS TRUST iPaRR 45219 FOR INURESS AND
BGRESS OVER THE WORTH 33 FEET OF THE EBAST 422.12 PEET O} TN SCUTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SRCTION 13, TOWNSHIP 41 NORTH, RANGEB 10 X.ST AF THB THIRD
FRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrament and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

W L(/;‘%\LZ/LJ (Sesh)

LOUIS XLIOPOULOS Morrower

(Seal)

-Borrower

{Seal)

-Rorrower

(Seal)

arrawer

{Seal)

-Hormwer

STATE OF !LklNOlS, c ) i) County ss:
I, ) S\ “\ * A Nofary Proliz in and for said county and state do hereby centify
that LOUIS ELIOPOULOS, A SINGLE PERSON

» personally known to me to be the sume person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledyed i HE
signed and delivered the said instrument as RIS free and voluntary act, for the usesapd purpases therein
set fonth.

Given under my hand and official seal, this 25TR day of APRIL 1396

My Commission Bapires:

{OTARY pn'suc'. STATE OF 'LJL;%wl’ng
M?%mnssxon S CPIRES SEP. 10, 198

Q-QNIL! 1980t Page B ot 8
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FHA Case No,
131-81642340 731

CONDOMINIUM RIDER

THIS CONTCMINIUM RIDER is made this 25TH duy of APRIL .15%6 ,
and is incorporated 19'0 and shatl be deemed to amemd and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument”) of the same date given hy the undersigned ("Botrawer™) to secure
Borrower's Note ("Note™) to
NORWEST MORTGAGE, 1¥..

{"Lender”) of the same date and cavzang the Property described in the Security Instrument amd located a1
1306 HBMLOCK PLACE 10v, S.HATMBURG, IL 60174

{Froperty Address)
The Propeny includes a unit in, together wiia-an undivided interest in the common elements of, a
condominium project known as: LAKESINE CONDOMINIUM

{Name uf Condominiu 72t}
(*Comdominium Project™). If the owners association or other eniit; which sots for the Condomivium Project
("Owners Association”) holds title to property for the henefit ar/use of its menthers or shareholders, the

Praperty also includes Borrower's interest in the Owners Association 7ol the uses, proceeds and benefity of
Borrawer’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and (uicements made in tie Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. 50 fong as the Owners Association maintains, with a generally accepted insuravce carrier, a “master”
or “bianket® policy insuring all property subject to the condominium occuments, including ait
improvemenis now existing or hereafler erected on the Propenty, and such policy i satisfactory to
Lender and provides insorance coverage in the amounts, for the perinds, and agairst the hazards
Lendler requires, including fire and other hazards included within the term *extended zoverage,” and
logs by flood, to the extent required by the Secretury, then: (i) Lender waives the srovision in
Paragraph 2 of this Security Instrument for the monthiy payment (o Lender af one-twei’e of the
yearly premium installments for huzard insurance on the Property, and (i) Burrower's onligation
under Paragraph 4 of this Security Instrament to mainein hazard insurance coverage on the Property
is deemed satisfied to the extent that the required covernge is provided by the Owners Association
policy. Borrower shall give Lender prumr( natice of any Iapse in required hazard insurance coverage
and of any loss occurring from a hazard. In the event of a distribution of hazard insurunce proceeds in
licu of restoration or repair following & loss to the Property, whether o the condominium unit or o
the common elentents, any proceeds payshle 1o Burrower are hereby assigned and shall be paid o
Lender for application to the sums secured hy this Securily lnstrument, wfth any excess paid o the
entity legally entitled thereto,
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B. Borrower promises to pay all dues and assessments imposed pursuant (o the tegal instruments creating
and governing the Condomintum Project.

C. If Borrower does not pay condominium ducs and asscssments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additiona) debt of Borrower
secursd by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
thise. wnounts shall bear interest from the date of disbursement at the Note rate and shall be payable,
with laterest, opon notice from Lender to Borrower requesting payment.

BY SIGNINYG 2BLOW, Borrower accepts and agrees to the lems and provisions contained in chis

Condominium Rice:.

'j-m,» L""WAQ""\.. (Seal)

LOUIS XLIOPOULOS Borpower

(Seai)
-Rorrower

(Seal)
Borrower

(Seat)

-Dorrower

ch 0ot




UNOFFICIAL COPY




UNOFFICIAL COPY

PHA Case N,
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 25TH tlay of
APRIL , 1996 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (**Security Instrument’} of the same dute given by the undersigned

“Barrower"") to secure Borrower's Note (*'Note'') to
ORWEST MORTGAGE. IRC.

(the **Lender’*>'o{ the same date and coveriny the property described in the Security Instrument and located at:
1806 MEMLOCK TLACR 106, SCRAUMBURG, IL &0174

|Propenty Address]

THE NOTE CONTAI'\S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOPM(HLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRUWER MUST PAY.

ADDITIONAL COVENANTS. In sddiaon to the covenants und agreements mude in the Security
Instrument, Borrower and Lender further covenant any agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The intereat rate may change on the first day of JULY , 1997 , and on that day
of each succeeding year. "Change Date” meuns exch date on which "2 interest rate could change.

(B) The Index

Beyinning with the first Change Date, the interest rate will be hased orw Index, "Index” means the woekly
average yield on United States Treasury Securities adjusted to a constant maiuriay al one yeur, s made svailuble
by the Federal Reserve Board. "Current Index” means the most recent Index figure availuble 30 duys hefore the
Change Date. If the Index (as defined above) is na fonger available, Lender will 150 as # new Index any index
prescribed by the Secretary. An used in this Rider, "Secretary means the Secretary or Houxing und Urban
Development or his or her designee.” Lender will give Borrower notice of the new index.

{C) Calculation of interest Rate Changes

Before oach Change Dats, Lender will calculate a new interest rate by adding a margin of
TWO AND THRRER-QUARTRERS percentage point(s) ( 2.750 %) to the
Current Indox and rounding the sum to the nearest onc-eighth of vne percentage point (0.125%). Suhject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest mte until the next
Change Date,

(D) Limits on Interest Rute Changes

The interest rate will nover increase ar decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate,
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full ut the maturity date
at the new interest rate through substantially equal puyments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had heen no default in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this cateulation will be the amount of
the new monthly payment of principal and interest,

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rute and monthly payment smount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the patics, (ii) the Change Date, (iii) the old interest rute, (iv) the new interest rute, (v} the new monthly
payment amoun?, {vi) the Current Index and the dale it was published, (vii) the method of calculating the chunge
in monthly paym:nt amount, and (viii) sny other information which may be required by law trom time to time.

{G) Effective Dale ¢/ Changes

A new interest rate calruiated in sccordance with paragraphs (C) und (D) of this Rider will hecome effective
on the Change Date. Borrowr = snall make » payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days a%er Lender has given Borrower the notice of changes required by paragraph
{F) of this Rider. Borrower shall ‘aave_no obligation to pay way increase in the monthly payment wmount
calculated in accordance with paragrapl (E) of thiz Rider for any payment date occursing less then 25 days after
Lender hxs given the required notice. IF the menthly payment amount calculated in sccordance with parngraph (E)
of this Rider decrensed, but Lender failed to yive timely notice of the decrease und Borsower made any monthly
payment amounts excoeding the payment amouni-w nich shoutd have heen riated in & timely notive, then Borrower
has the option to either (i) demand the return to Borro)ver of any excess payment, with interest thereon ut the Note
rate (a rate equal to the interest rate which should havs Fcen stated in  timely nofice), or (i) request that any
excess payment, with interest thereon st the Note rate, be zyriisd a5 payment of principal. Lender's obligation to
return any excess payment with interest on demand ix not axsignanls even if the Note is otherwise assigned before
the demand for return is made,

BY SIGNING BELOW, Borrower accepta and agrees io the terms wad covenants contained in this Adjustable

Rate Rider.
P .
(Seal) T %}‘:‘-s(z"w {Seal)
Borrower LOUIS ELIOPOULO. -Borrawer

{Seal) £, (Seal)
-Borrower -Barmwwer

(Space Below Thit Line Renerved for Achnowledrmens}
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