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MORTGAGE
/ )

THISMORTGAGE(M(«S)U ghenon April 10, 1996 . The mongagor la
ANDL L. ANDERSON, 43 ™™ RICHARD L. ANDERSOM and SANDRA ¥
ANDERSON, HUSBAND ANG WIFE

(‘Borrower).

This Security Instrunent le givento 6ULDEN RULE WORTBAGE CO., IN¥C.,

MHWWMWN'MWAJ THE UNITED STATES OF AMERICA , and whosa address s
6H100 MARGIE LANE, ST. CHARLES. IL 80178
Borrower owes Lender the principal sum of Cne Vundred Twenty Four Thousand Dollars and no/200

Dollars (US.$ 124,.000.00 LrThlsdobtb
svidenced Wanﬁedﬂoﬂhmd&muunnSwumylnwum('ij.whlchpmvuu
f" the full debt, ¥ not paid earliar, due ana pealeon May 1, 2003
natrument secures to Lender. (@ of the de' mwbymumwnhlmmmmm

extenglons and mod lﬂoatlomostmNoto. )mmmmddmwwmmmmmmmmpm

to protect the security of this Security Instrument; and (c) the pcririmance ot Borower's covenants and
uncier this Security Instrument and the Nota. For this purpose, Boriov.ev does hersby mortgage, grant and corvey 10
W%WWMIWIn Cook

SEE ATTAGHED LEGAL DESCRIPTION

Dol
GV
1690339

22-29-322-020-000

which has the address of 12 VARNER CIRCLE LERONT
tinols 80439 fpmmn[“su-)'“ [Chy)
[2p Code}

TOGETHERMTHNMWW«MMMNM and all casemants,
sppurtenancas, and fxures now or hereafter s pant m repiacements and additions shell also be
mwwmlmudmwmu to In this Security instrument as the "Property.”
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provements heresher erected on
‘e_mwmwmwm.mwwmmmwmwm and any other hazards,

a'fuﬂoc: Lender's approval which shall not be unfsasonably withheld. If falia to maintain coversge described
_:i.nm.ung«my.dwldcr‘loptm obtain coverage to protect Lender's rights in the Proparty in acoordance with

J M
' mwmwmmmmwmwmwmmmmmwmmm
amammwmmmmmwmwm prompt nctice to the

ummmmmmmmmmmmprmwmmmmmm«

thmMmemuMlmhmm. the
wummrw«mwsmmmmmmummmm
be appl ncmdbymhs.cmylnmmmm«nmhendm.ﬂhmympwmam.
NWWawPWMmeawaMNMMnmmmm
has offered o sattie & Jaim, myeoﬁodﬂnkummwomda.%mmﬂnprmﬂawnuk
ofmtorothoPmp«tyc:%opymmwhymmlmm,MNnmhmdm.mmw
will begin when the notic2 v given,

UnleuLmdormdhmmmmhm.wwmmdpmudmmlpdmmm\du
postpone the dus date of the ivahly MMmWW2thMMdM

mpomanuhdbyundor. s HgiX to any insurance policies and
mmmmmmpmwmmmwmmwwmmamm s
mwumnmmmmmmmmm &
lm,mmMraammdeWQanmm N
mdnloww.mﬂlhanﬂquMuBWommmmmm *CD
mmmawmlmu'mmmmuwmmmnw.m -

mmummmmmmdmapmy.mm«mmmmmm
shall not be Unreasonably withtheld, or unises extanue’~3 circumatances exist which are beyond Borower's contral. ';:"E
-

g
]
:
:

mwmm.w«mwmmpm‘;‘!ownPtopmytodmﬂmto.orcammumonuu
Propcrty.Bomwdﬂbohmmhnyfommmknormocndlnq.mmwcdm,ltbogunﬂutln
Lender's ummmmmmuundmmmawmmmmmmmw
this |Muw.mmmmwmwamwmwmm
wuphw.byuuhnunmonapmudmwbodmw!«mandmnuhw.m
mmmmmmamnmwmmmmrmmmmmmmmdmm
cmtodbyﬂﬂo&ocmymm«unda‘smumymmBorrov»::MliwuhdMHBonm.d the
wwwmmmmmwmw.wmmammwmwmw
undummmummmn)hmmmmmwmum.mwmmmmw,
representations Wsmoﬁcnwdmﬂmwuapﬂw:nm.nﬂ\hMIMb
on a leasshold, Borrower shakl comply with the provisions of the lesse. 1 Bohov.e: ucquiree fee tite to the Propesty,
mwmmmmmmmmm«wwmwmﬁmx@

7. Protection of Lander's Rights in the Property. if Borrower falls 10 perform the 2uvenants and agresmonts
mmmmwwlmwmwmmlmmmmmmmmm: s fights In the
mﬂy(mhunmmw\bamm.M!orcadmruﬂonorfaﬂdmor:owmmor

),mmumemymwwwhmmmmmdm?r and Londer’s
sawlk;mum 'hmmﬁmwmmwm ttum mn,:kw
ormeys on o' VO make
mm%ﬂqmm"mmmmmuMummmmmn -~
wmmamwwmnmmmwvmmmm«mawmw
MMlmmmmmmlouwtmdmmmmmw

mmmmawummmmmm%mmwmmmm
B | ‘

4. Morigags Insurance. ﬂLﬂdﬂMmemuamdnmmmmﬁwm
mlmmwuymmwwmnomwmymmmmmmw
wwrt:'mtoohnhmm b&mmm:onmmm'ﬂ‘ mﬁ"ﬂﬁ”&

a
substantielly equivalent 1o the cost to Borrower of Mmmmyhmmm
mmmwwm.ummmmmbmm.
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15. Governing Law; Severabliity. This sacurlty instrument shall be by federal law and the law of the
iction tn which the P Is located. in the event that any ot ¢iause of this Saecurlty instrumernt or the
confliots with law, such conflict shall not affect provisions of this Securky | or the Note

which can be given without the conflicting provision. To this end the provisions of this Security | and the
Note are deciared to be severable. S

n.chm.mmmngmmcMmmdeopdemmdthhMIm

17, Transler of the Property or » Baneficlal interest in Borrower. If all'or any part of the property or any intorest
in R is s0id or transterred (of ¥ & baneficial interast in Borrower la sold of transferred and Borrower is not 8 natural
pouon)wlimwidonpdorwmmcomm.Lmdﬂmy.ntltsoptlon.roqdnhunedhtepammthllm
secured by this Security Instrument, However, this option shail nat be exercised by Lender if exarcise is prohibked by X
federsl iaw as of the date of this Securky Instrument.

If Lander exercisea this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period o
of not less than 30 davs from the date the notice ks delivered or malled within which Borrowsr must pay all sume secured .
byms”mlylm.‘zmﬂsommnoptymwmm lon of this period, Lander may lnvoke
any remedies permiti~d hy this Security Instrument without natice or on Borrower.

18. Borrower's Rig™: *2 Reinstate. f Borrower mesta certain conditions, Borrower shall have the 1o have
enforcemant of this Sectsty matrument discontinued at any time prior to the earfier of: (a) 5 days (or other period
s applicable law may specky i reinstaterent) before sale of the P pursuant to any power of sale contained in
this instrument; or (b) e’y of a jucigment enforcing this Security Instrument. Those conditions are that
Borrower: (s) pays Lender all sumy vikch then would be due under this instrument and the Note as ¥ no
acceleration had occurred; (b) cures a”.y detault of any other covenants or agreemarts; (c) pays &l axpenses incurred
in enforcing this Security instrument, icivzing, but nat limited to, reasonable attoreys’ fees; and (d) takes such action
nLﬂldunm to assure -t the llen of this Security inatrument, Lander's rights in the Property and
Borrower's abligation 1o pay the sums securad by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrurraen: and the obligations secured hereby shail remain futly eifective as f
mwmm.ﬂm,mm'armwmmthmdMMWU

1. Sale of Note; Change of Loan Servicer. The No'e o a partial interest In the Note with this Security
ImMm_{:mewmwnuwMWtﬁb:qu.chmmn a change in the entity
(known as the "Loan Servicer”) that coliacts paymen’e 4128 under the Note and this Security Instniment. There
may be one or more changes of the Loan unrelated *5  sale of the Note. If there i a change of the Loen
Swlur.Bmmwﬂhdvmuﬂmmodmommmmmmwphumwmmw.
The notice wil state the name and address of the new Loan Servicer «nd the address to which payments be
made. The notice wil also contain any other information required by .plicshle law.

20. Mazardous Subetances. Borrowst shall not cause or permit the presente, use, d , storege, o releaso of
any Hazardous Substancec on or in the Property. Borrowar shall not do, nor &4« shyone eise to do, snything effecting
the Property that Is In viclation of any Environmantal Law. The preceding two sente”2#5 shell not apply to the nce,
use, oF storage on the Proparty of small quantities of Hazardous Substances that ar, Zonarally recagnized to
appropriate 10 normal residential uses and to maintenance of the Property.

WMWymmm%dwwo& %m&ﬁmummw
any governmental or of private roperty and any 2+ Substance or
mmuwdmmmmmmmmwma
regulatory authority, that any removal or other remedistion of any Hazardous Substance affecting 5! s
necessary, Borrowsr shell promptly take ali necessary remadial actions in accordance with Environe <y Law,

e

3
SSEITEIE

petrcieum products, toxic pesticikies and herbicides. volatie solvents, containing asheatoq or formaidehyde,
wwmnmmmwmtmmuvmmmwhmdm

juriediiction where the Property is locatad that relate to heaith, safety or enviranmental protection.
NON-UNIFORM COVENANTS. Borrower and Lendler further covenant and as follows:
21, Aocelerstion; Remedies. Lander shell give notice to Borrower prioe to aceslerstion following Bomower’s

breach of nl inthis instrumant (but not {0 scosteration
17 m‘“’“““‘m“m..'”’"‘“'mf“ﬁ.""m ohal sp .(.)'fn':mm- (b)mumm Sued to
cire the dafsult; (c) a date, not less than 30 days from the data the ntios is given to Bomewsr, by which the

default must be cured; and (d) that taliure (o cure the default on or hefore the date specified in the notice may
result in acosleration of the sums secured by this Security instrument, foreciosurs by judicial proceeding and

ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 9/99
16C/CMDTIL//0491/3014{5-0)-L PAGE 5 OF 8
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LEGAL DESCRIPTION |
12 WARNER CIRCLR v

PARCEL 1:

LOT 6 IN WATERFORD COURT, BEING A RESUBDIVISION OF LOTS 23, 24,
25 AND 26 (EXCEPT THE EAST 18.80 FEET OF LOT 26) IN QUARRY
RIDGE SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTHRAST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

PARCEL 2:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1
APCREBSAID AS SET FORTH IN THE DECLARATION OF PROTRCTIVE
COVEXANTS AND CONDITIONS FOR WATERFORD COURT TOWNHOMES,
RECCR,ZD JANUARY 22, 1993 AS DOCUMENT NUMBER 93055752 AND AS
CREATLL BY DEED FROM STATE BANK OF COUNTRYSIDE, AS USTEE
UNDER 1TR1aT ER 92-1183 TO . RBCORDBD% f{%é
AS DOCUMENT l?E_?géj%Z FOR INGRESS AND BGRESS QOVER 7 IN
WATERFORD “COURT SUBDIVISION APQRESAID

SUBJECT to DUCLLRATION OF PROTECTIVE COVENANTS AND CONDITIONS
POR WATEBRFORD COURT TOWNHOMES by grantor, RECORDED JANUARY 22,
1993 AS DOCUMENT NUMBER 93055752, which is incorporated herein
by reference theretr. Grantor grants to the grantees, their
heirs and assigns, ‘a. ‘easements appurtenant to the pramises
hereby conveyed the easements created by said Declaration for
the benefit of the ownsre of the parcels of realty herein
described. Grantor rescrvos to itself, ite successors and
assigne, as easements appuricnant to the remaining parcels de-
scribed in said Declaration, -cliy easements thereby created for
the benefit of said remaininy parcels described in said
Declaration and this conveyancs is subject to the said
casemente and the right of the grarto: to grant said easements
in the conveyances and mortgage of zeid remaining parcels of
any of them, and the parties hereby. for themselves, their
heirs, successors and aseigns, covenant to be bound by the
covenants and agreements in said Document set forth as
covenants running with the land.

AND FURTHER SUBJECT TO: (a) general real estat: taxes not due
and payable at the time of closing; (b) specir. asasesaments
confirmed after execution of the contract, if any; (c¢) building
set back lines and use or occupancy restriciions; (d)
covenants, conditions and restrictions of record provided they
are not violated nor contain a reverter or the right of re~
entry; (e) zoning laws and ordinances; (f) easements for public
utilities and those set forth in the Declaration of Protective
Covenants and Conditions for Waterford Court Townhomes recorded
on January 22, 1993 as document number 33055752; (g) the terms
and conditions contained in the Declaration of Protective
Covenants and Conditione for Waterford Court Townhomes recorded
on January 22, 1993 as document number 93055752; (h) drainage
ditches, feeders, laterals and drain tile, pipe or other
conduit; (i) public and private roads and highwaya; (j) party
walls, party wall rights and agreements including those
contained in the Declaration of Protective Covenants and
Conditicns for Waterford Court Townhomes recorded on January

22, 1393 as document number 93055752; and (k) installments of
assessments due after the date of closing.
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BALLOON RIDER LOANNO. 0877454
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this L0t h da'xg April, 1568  andisincorporstedinto
and shall be deerned to amend and supplement the , Dead of Trust or Dead to Secure Debt {the
"Securty Instrument’) of the same date given by the und (the “Bomrower’) to secure the Borrower's
Noteto 60LDEN RULE MORTGAGE CO., INC.

(the
uuummwmtmmmmmmmwwlmmmnmwm
12 VARNER CIRCLE,LEMONT, LL 80438
(Property Addrese)

Trae st rest rate stated on the Note is calied the "Note Rate.” The date of the Note is called the "Note
Date.* | urers*and the Lender may transfer the Nots, Instrumant and this Rider, The Lander or
anyone wha ‘ak 2a tha Note, the Instrument and this Rider by transfer and who ls entitied to receive
payments uncier the Note is callad the Holder.” o

ADOITIONAL CC%/ENANTS, Inscdion o the corenanta and agresment nthe Securtynstrumact,
Borrower and Lender furtl er covenant and agree as follows (daspite anything to the contrary contalned in o
the Security Instrument or i 'ste): IR

1. CONDITIONAL RIGHT TO REFiWANCE
mmmmmumm:msewlmuho'unurtym').lwmmmmomm'
new loan New Loan") with & new Matur'y Diteof May 1, 2028 , and with an interest rate
oqudtothe'ﬂuﬂoteﬂata‘dmﬂmdmrmmmwmsmmabdwlfailmccoMMpvamdh ‘
smmzwswwmmamwwmmw'). If those conditions are not mat, | '
understand that the Ncte Holder is under no obngat'sn to or modity the Note, or to extend the
MMNMIWmmwytthkm.mymmorMulmmmmm

the money 10 repay the Note.

2. CONDITIONS TO OPTION

i | want to exarcise the Conditionsl Refinancing Option at .ty cartain conditions must be mat as of
the Matury Date. Thees conditions are: (1) | must st be the owriax 73 2coupant of the property subject to
the Security instrument {the *Property’); {2) | must be current in my mza-ii3y paymants and cannat have
bmmmuunaommmnydwzmmdmmmmmumymmm
Maturity Date; (3) no llen againat the Property (excepX for taxss and i Zssec2ments not yet dus and
mm)mthnMdtrnSocudwlmm"wm:(ﬂﬂw Note Raté cannot be more than 8
pommt agamtuNmRm:md(&)lMmakonwmmnquoﬂto:;mwwm»

3, CALCULATING THE NEW NOTE RATE

R o o s 8.y o ety comTr,
" acttos ]

one-half of one mpoimo.sﬂ).m&q:toMnum / dzyn

(0.128%) (the Note . The required net yiekd shall be the appiicable net yleld in on the date

wmuaymmmmmmdmmmmmmm

Opticn. H this required net yleld is not avaliabie, the Note Hoider wil determine the New Note Rute by using

MULTISTATE BALLOON RIDER-SINGLE FAMILY--PNMA UNIFORM INSTRUMENT FORM 3180 !‘llﬂ
19G/CRIO™//0392/3100(1 2984 PAGE 10F2
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LOANNQ. 0877454

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is madethis 10t h dayofApril, 19886 ,
ar\dbktcorpomwmll\dshd!bedumedtomw:upplthMMga Dead of Trust or

SocuDod the Sty ) of s i,y RGPS (o oo}

Qnmdor) ummwemmmmmmmmmlmmw
i

{2 NARNER CIRCLE,LEWONT, It 60428
[Property Addrees]

The Piorany includes, but is not iimited to, & of land improved with a dwelling, together with other
mhaltmammhmmnmwmtudmpg:dm

(the "Deciaration”). The Pre;ty is & part of a pianned unk development known as
VATERFORD COURT

[N»me of Planned Unit Development)
{the "PU .mrmmuwmwnammmmtmmwmmmM uivalent
uﬂymgzugummﬂnconmnmwwﬂudmmmnwmwﬂoﬁ)wm
uses, benefits and proceada of Borrowet « imerest,

PUD COVENANTS. In addition to the covinanis and agreements made in the Security inatrument,
Bomower and Lender further covenant and agres o4 tolows:

A PUD ations. Bom«dﬂlpoﬂmmdld')onoworaoummmdmhﬂuo'nc«\mm
mmmormumwmmrmm:mcmm:mmdmwnmm
mmmmmymmdmmmm“mOmmmmnm any by-aws or other
Tules of raguiations of the Owners Association. Botrower sha!'-promptly pey, when due, al dues and
assessments imposed pursuant to the Constiuent Documents.

8. Hazard insurance. Solongmhewmhmchﬂmmawmm:gamrmymmd
kawmm.a'nw«‘wpollcymwmoFroponywt.lch';uﬂdamwtound«wd
which provides insurance covera in the amounts, for the periods, and age net the hazards Lender e
requires, including firs and included within the term "extended coverags,” tt en: ™

mmmmmmmumc«mmmm;:;mmmdm ™
MWWMWWWmmMPWN P
(B)WtohtwonwmrUMormCovommstomlmmnmdmammmmm
Pmbmmmmmmmwmmmuwmwmwmm

%mwwﬂmmdwmhMMMnumw
by the master or bianket policy.

inthesventof a of hazard ingurance llnllaudunonﬂonofrogm
1o the Property, or to common areas and faciies of PUD, any procesds payebie to are hareby
asigned and sheil be pald to Lender. Lender shall apply the procesds to the sums secured by the Securlty
Instrument, with any excass peid to Borrowst. ' ‘

C. Pubiio Liablity insurance. Borrowaer shal take such actions as m be reasonable to Insure that
loi\'ommgwchtbnmmnapuublhb&nymmpdlcy in form, amount, and exdent

-
PN
.-

MULTISTATE PUD RIDER-BINGLE FANKY-ENMA/FHLMC UNIFORM INGTRUMENT FORM 3100 3/90
ISC/CRID**/ /0302/3100{06-00)-L PAGE 10F2 Ravieed 8/91
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