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Borrower: MARY L GREEN
MORTGAGE

THIS MORTGAGE ("Security Insitumont”) is given on the 13th day of March, 1996,

The morigagor s MARY L GREEN , A SINGLE 'WOMAN AND ERICKA D HARPER |, A SINGLE WOMAN AND
EARL M COLLIER , A SINGLE MAN
whose address i 10048 § MORGAN STREET, CHICAGY, ILLINOIS 60643

{“Borrower™).
This Seeurity Insirument is given 1o AMERICAN STATES MURTGAGE INC. , A CORPORATICN, which is organized
and existing under the Jaws of the State of ILLINOIS, ané-whose address is 915 W 175TH STREET, SUITE I-W,
HOMEWQOD, 1L 60430

(“Lender™),

Borrower owes lender the principal sum of SEVENTY-NINE THOSAND NINE HUNDRED FIFTY-NINE and
NOJ10 ... Dollars (U.S. § 79,939.00). This debt is cvidenced by Borrower’s note dated the same date as this Security
Instrumenii (“Note”), which provides for monthly payments, with the full debt if not paid carlier, due and payable on April
1, 2626, This Sceurity Instrument secures (o Lender: (a) the repayment of the Jeliievidenced by the Note, with interest,
and all renewals, extensions and modifications; (b) the pavmem of all other suins, withinterest, advanced under paragraph
6 to protect the security of this Security Instrument; and (¢} the performance of Boriower's covenants and agreements
under this Security Instroment and the Note, For this purpose, Borrower docs hereby riorigage, grant and convey 10
Lender the following described property Jocated in COOK County, filinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOS

which has the address of 16048 S MORGAN STREET,

sveet CHICAGO,

: : 1 ln,
Hilinois mbé}gﬁa; {“Property Address™);
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by 5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;

H Leascholds. Borrower shall occupy, establish, and use the Property as Burrower’s principal residence within sixty days

+ after the execution of this Security Instrument and shall continue to occupy the Propery as Borrower’s principal residence

** for at least one ycar after the dale of occupancy, unless the Secretary determines this requirement will cause undue
hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control.  Barrower shadl
notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially
change the Property or allow the Property 1o deteriorate, reasonable wear and tear excepted. Lender may inspect the
Property if the Property is vacant or abandoned or the loan is in defaull. Lender may take reasonable action (o protec
and preserve such vacanl or abandoncd Property, Borrower shall also be in default if Borrower, during the loan
application process, gave materiafly false or inaccurate information or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan cvidenced by the Note, including, but nol limited ta,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Sceurity Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title to the Property,
the leaschold and fec title shall not be merged unless Lender agrees to the merger in writing,

6, Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all
governmental of municipal charges, fincs and impositions that are not included in paragraph 2. Barrower shall pay these
obligations on time irectly to the entity which is owed the payment. If failure 1o pay would adversely affect Lender's
interest in the Property, upon Lender’s request Borrower shall prompily furnish to Lender receipts evidencing these
payments,

If Borrower fails 1 'make (hese payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements voriwined in this Security Instrument, or there is a legal proceeding that mav significantly affect
Lender’s rights in the Property such as a proceeding in bankrupicy, for condémnation or to enforce laws or regulations),
then Lender may do and pay.vwiuatever i necessary (o protect the value of the Property and Lender’s rights in the
Property, including payment of taxed, bazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lepder under this paragraph shall become an additional debt of Borrower and be
secured by this Securily Instrument. Thest aniounts shall bear interest from the date of disbursement at the Note rate,
and at the opiion of Lender shall be immediatelv due and payable.

7. Condemnation. The proceeds of anv.award or claim for damages, direct or consequential, in connection
hm‘thhuny condemnation or other taking of any part of the Property, or for conveyanee in place of condemnation, are

erchy

assigned and shall be paid ta Lender 10 the extent of the duil amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds o the reduction of the indehedness under the Note
and this Security Instrument, first (o any delinquent amoun's 2pnlicd in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to thie principal shall not extend or postpone the due date of
the monthly payments, which are referred to in paragraph 2, o7 change the amount of such paymenits. Any excess
proceeds over an amount required 1o pay all outstanding indebtedness vader the Note und this Securily Instrument shail
be paid 1o the entity legaity entitled thereta.

8. Fees, Lender may collect fees and charges authorized by the Secrotary.

9, Grounds for Acceleration of Debt.

(u) Defauit. Lender may, except as limited by regulations issued hy..he Sceretary in the case of payment
delaults, require immediate payment in full of all sums secured by this Szcurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly paymendiequired by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaulis by failing, for a period of 1hirty days, to perform uny oitier obligations contained
in this Security Instroment.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and‘wiia she prior approval
of the Sccretary, require immediate payment in full of all sums secured by this Security lostrument if:
(i} All or parnt of the Property, or a beneficial interest in a trust owning all or part.al the Property,
is sold or otherwise transferred (other than by devise or descent) by the Borrower, &
(i; The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
puschaser or grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Seeretary.
{¢) No Waiver. 1f circumstances oceur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
{d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment defaults to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
(e} Mortgage Not Insured, Borrower agrees that should this Security Instrument and the Note secured
hereby not be eligible for insurance under the National Housing Act within 90 days from the date hereof,
Lender may, at its option and notwithstanding anything in paragraph 9, require immediate payment in full of
all sums secured by this Security Instrument. A written statement of any authorized agent of the Sccretary
dated subsequent 10 90 days from the date hereof, declining to insure this Security Instrument and the Note
secured hereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due to Lender's {ailure

to remil & morigage insurance premium to the Secretary.
07/ {Paga 3 of 5 pagaes)
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Loan No: 08555514 Data ID: 556

20. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated inle and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.

|Check applicabie box{es)}
(1 Condominium Rider [J Growing Equity Rider
{3 Plunned Unit Development Rider [] Graduated Payment Rider
&} Other [specity] Adjustable Rate Rider FHA Escrow Rider
BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

A (Scal)
ARPER -Borrower

...................................................................................... (Seal)
-Borrowar
|Space Bolow This Line Far ac’inav ledgment)
State of ILLINOIS §
County of §
'é.J.b ) ;
The toregoing instrument was acknowledged before me this B day of ) IW 4)_ , 1954, by

MARY L GREEN AND ERICKA D HARPER
EARL M COLLIER

FRXNVRININIMIAMINNINININNNNMIGY

“OFFICIALSEAL" % () Notary P
Robert J. Kennedy %

- (g
Notary Public. State of Dlinois % %BECT N Kgﬂ@_)fl

2 My Commission BExpires (17725199 f (Printed Nume})

)
. . \PLPPPEPIIS PP 40270 A
My commission expires: PN DI DII LI I IR

A

e

o7/at {Pags 5 of 5 pages)
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n%«mn Na: (8555514
“Borrower:  MARY L GREEN

e

Data ID: 338

-,

Fiia Case No.
1318182055 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 13th day of March, 1996, and is incorporated into and shall be
deemed to amend and supplement the Morigage, Deed of Trust or Security Deed ("Security Instrument™) of the same
date given by the rndersigned {"Borrower"} 10 secure Borrower's Adjusiable Rate Note {"Note") to

AMER!CAN STATES MORTGAGE INC.
("Lender) of the sanic date and covering the Property described in the Security Instrument and Jocated at:

10043 S MORGAN STREET

CHICAGO ILLINOIS 60643
[Property Addrassl

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. " Pdl NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the eovenanis end sgreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratc of 6.860 7. The Notc provides for changes in the interest rate and the

monthly payments, as follows:

§. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change an the first day of July, 1997, and on that 4y of cach succeeding year. "Change Date"
means cach date on which the interest rate could change,

(B) The Index
Beginning with the fisst Change Date, Lhe interest rate will be based on an [nies. “index" means the weekly average

vield on Umited States Treasury Securities adfusted 10 @ constant maturity of one vear| as‘made available by the Pederal
Reserve Board, "Current Index™ means the most recent Index figure availabie 30 days be‘ore the Change Date. If the
Index (as delined above) is no longer available, Lender will usc as a new Index any index preserived by the Secretary as
defined in Puragraph 7(B)). Lender will give Borrower notice of the new Index.

(C} Caleulation of Interest Rate Changes

Before euch Change Date, Lender will calculate a new interest rate by adding & margn of TWO and
THREE/FOURTHS percentage points (2.750 %) to the Currert Index and rounding the sum 1o the fearest one-eighth
of one percentage point (0.125%), Subject 1o the limits stated in Paragraph 5(D) of this Note, this rounded amount will
be the new interest rate until the next Change Date,

(D) Limits on Interest Rate Changes
The interest raie will never increase or decrease by more than one percentage point (1.0%) on any single Change

Date. The interest rate will never be more than five percentage points (5.0%) higher or Tower than the initial interest
rate stated in Paragraph 2 of this Note.

(E) Calculation of Psyment Change
If the interest rate changes on & Change Date, Lender will ealevlate the amount of manthly payment of principal

and interest which would be necessary 10 repay the unpaid principal bajance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no default in payment an the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly puyment

of principal and interest,

MULTISTATE FHA ARM RIDER {Pagn 1 of 2 Pagas) 7/91
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i‘h;fLoun No: (18553514 Duaa (D! 356
:f Borrower: MARY L GREEN

FHA ESCROW RIDER

THIS FHA ESCROW RIDER is made this 13th day of March, 1996, and is incorporated into and shall be
deemed to amend and supplement the Morigage, Deed of Trust or Security Deed {the "Security Instrument”) of the
same date given by the undersigned (the “Borrower”) fo secuse Boryower's Note (the "Note") to AMERICAN
STATES MORTGAGE INC. (the *Lender") of the same date and covering the property described in the Sccurity
Instrument and lacaied au

10048 § MORGAN STREET
CHICAGO, ILLINDIS 6ld3
[Property Address)

Paragraph 2 of the Security Instrument is deleted in its entirety and the following Puragraph 2 is substituted
in its place:

2. Monthly Payments of Tixes, Insorsnce, and Other Charges, Borrower shall inctude in cach monthly
paymen, together with the principal andiinterest as set forth in the Note and any late charges, a sum for (#)
taxes and special assessments levied o710 be levied against the Property, (b) leasehold payments or ground rents
on the Property, and {c) premiums for insurance required undes Paragraph 4. In any year in which the Lender
must pay o morigage insufance premium 16 the Secretary of Housing and Urban Development ("Secretary’),
or in any year in which such premium would have Seen required if Lender still held the Security Instrument,
cach monshly payment shall also include either: (.J @ sum for the annual mortgage insurance premium to be
paid by Lender to the Secretary, ot (i) a monthly (hu.gz instead of & mortgage insurance premivm if this
Security Instrument is held by the Secretary, in a reasonznlz zmount 1o be determined by the Secretary. Except
for the monthly charge by the Secretary, these items ar¢ called"Escrow [tems” 4nd the sums paid 10 Lender
are called "Escrow Funds.”

Lender may, at any time, coilect and hold amounts for Escrow lems in an aggregale amount not 10
exceed the maximum amount that may be required for Barrower's éscf0w account under the Real Estate
Seltlement Procedures Act of 1974, 12 US.C. § 2601 et seq. and implemening regulations, 24 CFR Part 3500,
as they may be amended from time 1o time ("RESPA™), except that the cushion or reserve permitied by RESPA
for unanticipated disbursements or dishursements before the Borrower's paymerts are available in the atcount
may not be hased op amouns due for the morigage insurance premium.

{f the amoumts held by Lender for Escrow frems exceed the amounts permitted 107p2 held by RESPA,
Lender shall deal with the cxcess funds as required by RESPA. If the amounts of Funds held by .ender at any
time are not sufficient 1o puy the Escrow ltems when due, Lender may notify the Borrower und require
Borrower 10 make up the shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument,
If Borrower tenders 1o Lender the full payment of s}l such sums, Borrower's secount shall be credited with the
nalance remaining for ail instaliment items (a), (b), 4nd (c) and any mortgage insurance preminm installment
that Lender has not become obligated 1o pay 1o the Sceretary, and Lender shalt promptly refund any excess
funds to Borrower., Immediately prior 10 a foreclosure sale of the Property or its acquisition’ by Lender,
Borrower's sccount shall be credited with any balance remaining for il installments for items (3}, (b). and (¢).

{Pags ! of 2 Pages)
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