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THIS MORTGAGE ("Security Instrument™) is givenon  April 3, 1996
The mortgagor is

JEAN M MILLER, UNMARRIED
ROSE A MALTESE, UNMARRIED

ATTORNEYS' NATIONAL
TITLE NETWORK

9631’?589 ("Borrower"}.
This Sccurity [nstrument is given to

CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws ot he State of New Jersey , and wheae address is

343 THORNALL S5T. EDISON, NJ 08837 {"Lender"}.
Borrower owes Lender the principal sum of :

Two Hundred Seven Thousand, and 00/100 Dotlars
(US. % 207,000.00 ). This debt is evidenced by Borrower’s sivte dated the same date as this Security
Instrumpent 'Noze'a, which provides for monthly payments, with the full debt, if not gaii-ewrlier, due and payable on

Aprl , 2002 . This Security Instrument secures o Lender: (a) the repaymeit cf the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the performaric of Barrower's covenants
and agreements under this Security Instrument and the Note, For this purpose, Borrower does herebl: mo igage, grant and convey
to Lender the following described property located in

oo0K County, lilinois:

LOT 282 (EXCEPT THE NORTH 18 FEET MEASURED AT RIGHT ANGLES TC
THE NORTH LINE THEREOF) AND 1/2 THE NORTH 28 FEET OF LOT 283
MEASURED AT RIGHT ANGLES TO THE NORTH LINE THEREQF IN SMITH AND
HILL'S PARK RIDGE MANOR UNIT NO. 2, BEING A SUBDIVISION (EXCEPT
THE WEST 217 FEET MEASURED ON THE NCRTH AND S LINES THEREQF) OF
SECTION 22, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRIN-
CIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN 05-22-208-019
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uﬁhich has the address of
"/ 1525 PARKSIDE DR, PARK RIDGE, IL 60068 ("Property Address");

¥

f TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
d fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
thetrrument. All of the foregoing is referred to in this Security Instrument as the *Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warranis and will defend penerally the iitle to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction fo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as foliows:

1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due the
principat of and interest on the debt evidenced by the Note and any prepayment and {ate charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
to Lender on the day ronthly payments are due under the Note, until the Mote is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessmenis which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground renis 2 the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearlvomorigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance wih the provisiors 0f Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow ltems.” Lender may, arary time, collect and hold Funds in an amount aot to exceed the maximum amount a lender
for a federatly related mortgage leau may require for Borrower’s escrow account under the federal Real Estate Settlement
Pracedures Act of 1974 as amended froim iime to time, 12 U.5.C. §2601 ef seg. ("RESPA"), unless another law that applies 1o
the Funds sets a lesser amount. If so, Leruer may, at any time, collect and hold Funds in an amount not o exceed the lesser
amount, Lender may estimate the amount of Funts due on the basis of current data and reaconable estimates of expenditures of
future Escrow Items or otherwise in accordanue with applicable law,

The Funds shall be held in an instituticn »/hose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an iastitution) ol ir any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltemns. Lender may net charge Borrower for heicing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower infcrest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable fav provides otherwise. Unless an agreement is made or applicable
law requires interest 1o be paid, Lender shall not be required to pay Burrower any interest or eamings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paii ou the Funds. Lender shall give to Borrower, without
charge, an annual accovnting of the Funds, showing credits and debits o th: Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all surs secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by app!.cable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of appticable law. If e amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrerwse in writing, and, in such case Borrower
shall pay 1o Lender the amount nccessary to make up the deficiency. Borrower shall‘mslie up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shal! promptly refund o Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, privr to the acquisition or sale
of the Property, shali apply any Funds held by Lender at the time of acquisition or sale as a creait azeinst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, t0 amovals payable under
Paragraph 2; third, ‘0 interest due, fourth, to principal due; and last, 1o any late charges due under the Now.

4. Charges; Liens. Borrower shall pay aii taxes, assessments, charger, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and ieaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily to the
person owed paymeni. Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreemem satisfactory to Lender suberdinating the lien to
this Security {nstrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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roperty insured against loss by fire, fiazards incfuded within the leym "extended coverage” and any other hazards, including

dioods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
twhich shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's

{#fption, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

£ All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
¢hall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, 1f 1he restoration
or repair is not ecanomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. !f Borrower abandons the
Property, or does nol answer within 30 days a natice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due d2:2 o the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under
Paragraph 21 the Propery is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting {rom demage
to the Property prior 1¢ th2 acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquivition,

6. Occupancy, Frrseivation, Mgintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Rorrower shall ocuary, establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrumesi sad shall continue to occupy the Froperty as Borrower's principal residence for at least ane
year after the date of occupaney, unicss Lender otherwise agrees in writing, which consent shatl not be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not desiroy, damage or impair
the Property, allow the Property to deteriorze, or commil waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is hegun that ir Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien vs2a:ad by this Security Instrument or Lender’s security interest, Borrower may
cure such & default and reinstate, as provided in Parageaph 18, by causing the action or proceeding to be dismissed with 2 ruling
that, in Lender's good faith determination, precludes Surfciture of the Borrower’s interest in the Property or ather material
impairment of the lien created by this Secutity Instramert or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiallr faliz or inaccurate information or statemens to Lender (or failed
to provide Lender with any material information) in connection-w¥a the loan evidenced by the Note, including, but not timited
o, Tepresentations concerning Borrower's occupancy of the Property s a principal residence. If this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the leuse.. If Borrower acquires fee title to the Property, the
feasehold and the fee title shall not merge unless Lender agrees to the meigs¢ in writing,

7. Protection of Lender’s Rights in the Property. [f Borrower fuilr to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly »£fzct Lender’s rights in the Property (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforc: laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s nguts-in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Insirumeri 2prearing in court, paying reasonable
attormeys’ fees and entering on the Property to make repairs, Although Lender may take »criop under this Paragraph 7, Lender
does not have to do so.  Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of dishursement at the Note rate and shall be payabie, with interest, upon no«ce t-om Lender to Borrower
requesting payment.

8. Morigage Insurance, 1f Lender required morigage insurance as a condition af making the loan secured by this
Security Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effec’. if, for any reason,
the morigage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the pieiiums required
to obtain coverage substantially equivalent to the morigage insurance previousty in cffect, at a cost substantially equivalent to the
cost to Borrower of the momgage insurance previously in effect, from an alternate mongage insurer approved by Lender. if
substartially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liev of mortgage insurance. Loss reserve
payments may no longer be requited, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a foss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ot other taking of any part of the Property, or for conveyance in lieu of condemnation, ate hereby assigned and
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shalt be paid to Lender.

i In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Ipsirument, whether of not then due, with any excess paid to Borrower. In the even: of a partial taking of the property in which
s{lie fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
Y this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shali be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before 1he 1aking, divided by (b) the fair market value of the Property immediately
before the ¢aking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediatety before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable Jaw atherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Burrower that the condemnor offers to make
ant award or scttle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date-of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

11, Borrowe: Not Released; Forbearance by Lender Not a Waiver, Extension of the time for payment or
modification of amortizarion of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shail not operzie 1o release the liability of the original Borrawer or Borrower’s successors in interest. Lender shall not
be required 10 commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secvasc by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in intercst. 2ay forbearance by Lender in exercising any right or remedy shall nat be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and beneqt he-successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securlty
Instrument but does not execute the Note: (a) is cC-signing this Security Instrument only to mortgage, grani and convey that
Borrower's interest in the Property under the 1e:as-of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees «5¢t§ender and any other Borrower may agreed to extend, modify, forbear
or make any accommodations with regard to the terms.ci ‘itis Security Instrument or the Note without the Borrower's consent.

(3. Loan Charges. If the loan secured by this Sevurity Instrument is subject to a law which sets maximum loan charges,
and that law s finally interpreted so that the interest or other luan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shail-bs-2educed by the amount necessary 1o reduce the charge o the
permitted limit; and (b) any sums zlready coflected from Borrower wich exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal oved under the Note or by making a direct payment (o
Borrower. If a refund reduces principal, the reduction will be treated as-a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Justrumezt shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The hotice shall be directed to the Property Address
ar any other address Borrower designates by notice to Lender. Any notice to Lender o2l be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower,_Apy potice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as piov'ded in this paragraph.

IS. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrumant or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrament-un? the Note are declared
to be severable. o

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Sccumy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeity or any interest
in it is sold or transferced (or if a beeficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceferation. The notice shall provide a periad of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
al] sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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d:taulx of any other covenants or agreements; (€) pays all expenses incusred in enforcing this Secumy Instrament, including, but
g0t limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may reasonably require 0 assure that the lien of
*fhis Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
’bxstrumem shall continuve unchanged. Upon reinstatement by Borrower, this Security Instrument and the obhgatmns secured
-Rereby shall remain fully effective as if no acceleration had octurred. However, this right 1o reinstate shall not apply in the case
Hf acceleration under Paragraph 17,
£ 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
‘Instrument) may be seld one or more times without prior natice to Borrower, A sale may resuit in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispasal, siorge, or retease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise (o do, anything )ffecting the Property
that is in violation of any Environmenial Law. The preceding two sentences shall not apply to the presen-:e, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to ;-ormal residential uses
and to maintenancs of the Property.

Borrower sha'l promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or tegulatory agency or private parly involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actial knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
alt necessary remedial actions inaceardance with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleumn products, toxic pesticides
and herbicides, volatile solvents, mater’als containing asbestos or formaldehyde, and radioactive materials, As used in this
paragraph 20, "Environmental Law" meane federat laws and laws of the jurisdiction where the Property is located that relate to
health, safery or environmental pratection.

NON-UNIFORM COVENANTS. Borrowss 25l Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give oztice to Borrower prior o acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior fo acceleration under Paragraph 17 unless
applicable law provides otherwlise). The notice shall specift: (a; the default; (b) the action required to cure the default; (c}
# date, not less than 30 days from the date the notice is grien 2x Barrower, by which the default must be cured; and (d)

that failure to cure the default on or before the date specified »/the notice may result in acceleration of the sums secured
by this Secarity Instrument, foreclosure by judicial proceeding uoz cale of the Property. The notice shall Turther iuform
Borrower of the right to reinstate after acceleratlon and the right tv azse:t in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and fore losure, If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of alf sums secured by this Security
Instrument without further demand and may foreclose this Security Instruinent by judicial procecding, Lender shall be
entitled ¢to collect all expenses incurred in pursuing the remedies provided in tnis Paragraph 21, including, but not limited
10, reasonable attorneys’ fees and costs of title evidence,

22. Retease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Barrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives al right of homestead exemption in ths Property.

24, Riders 1o this Security fnstrument. If one or more riders are executed by Borrower aud rcorded together with this
Security Instrument, the covenants ard agreements of each such rider shal} be incorporated into anc =hul'amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Insyrument.

The following riders are attached:
Balloon Rider
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. ’ BY SIGNING BELOW, Borrowef™acecpls E Jgng;tj Alﬂs ang:ﬂve(QtsE-?nde in this Security Instrument
m}d in any rider(s) executed by Borrower and recorded with it.

I

/@E}AN M MILLER ROSE A MALTESE
[Sy ace ¥ dlaw This Line For Acknowledpemet]
STATE OF iLLINOIs, County of COOK ‘
88,

)
I, the Undersigned, a Notary Public in and for said county ard state, do hereby certify that

JEAN M MILLER, UNMARRIED
ROSE A MALTESE, UNMARRIED

4+

or)

personally known 1o me to be the same person(s) whose name(s)stare) subscribed to the foregoin): ins‘rument, appeared befqre i‘i

me this day in person, and acknowledged that-{mfshc@signed and delivered the said instrument 25 #'s,her,Gheifres and w3

voluntary act, for the uses and purposes therein set forth. Eé‘

Given under my hand and official seal, this 3¢q day of April, 1996 .

My Commission expires: gecceererdectietececeeccetencececcey “’7—-— f ,qeaq"
% “OFFICIALSEAL" & e B A

;f Terry L. Gott g
» Notary Public, State of Itinois §
«¢ My Commission Expires 03/04/00
H{CLRLRLLICLLNQLERLLLRELLLLeRin et

Prepared By:
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62112289
1621122892
BALLOON RIDER
(Conditional Right to Refinance)
THIS BALLOON RIDER is -iade this 3rd dayof  April, 1996

and is incorporated into and shall be Zeemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the "Security Instrument”) of the (ame date given by the undersigned (the "Barrower”) ta secure the Borrower's

Note to
CHASE MANHATTAN MORTCAGE CORPCRATION

, organized and existing under the laws of the State of New Jersey
(the "Lender”) of the same date and covering the propirty described in the Security Instrument and located at:

1525 PARKSIDE DR, PARK RIDGE, IL §0U68

The interest rate stated an the Note is cafled the "Note Rate.”fhe date of the Note is called the "Note Date."
['understand the Lender may transfer the Note, Security Instrument zad this Rider. The Lender ar anyone who takes
the Note, the Security Instrument and this Rider by transfer and who is e1titled fo receive payments under the Note is
called the "Nate Holder.”

ADDITIONAL COVENANTS, In addition to the covenants and agreements it ¢'ie Security Instrument, Borrower
and Lender further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument
or the Note):

i, CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security instrument (the *Maturity Date™), § will be able {o/obizin a new loan
("New Loan") with a new Maturity Date of  APYil 1, 2026 , and with an intérest rate equal
1o the "New Note Rate” determined in accordance with Section 3 below if all the conditions provided in Section 2 and
5 betow are met (the "Conditional Refinancing Option™). If those conditions are not met, I understand that the Note
Holder ts under no obligation to refinance or modify the Note, or o extend the Marturity Date, and that I will have to
repay the Note from my own resources or find a lender willing to lend me the money to repay the Note,

2. CONDITIONS TO OPTION
If T want to exercise the Conditional Refinancing Option at maturity, certain conditions must he met as of the
Maturity Date. These conditions are: (1) I must still be the owner and occupant of the property subject to the Security
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Instrument (the "Property”); (2) | must be current in my monthly payments and cannot have been more than 30 days
tate on any of the 12 scheduled monthly payments imm.diately preceding the Maturity Date; (3) no lien against the
Property (except for taxes and special assessments not yet due and payable) other than that of the Security Instrument
may exisi; (4) the New Note Rate cannot be more than 5 percentage points above the Note Rate; and (5) 1 must make
a written request 1o the Note Holder as provided in Section 5 below.

3.  CALCULASING THE NEW NOTE RATE

The New Notr/Ra'e will be a fixed rate of interest equal to the Federal National Morigage Association's required
net yield for 30-year fixer. rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of ane
percentage point (0.5%), vovin’ed to the nearest one-eighth of one percentage point (0.125%) (the "New Note Rate").
The required net yield shali %< the applicable net yield in effect on the date and time of day that the Note Holder
receives notice of my election to ereriise the Conditional Refinancing Option, 1f this required et yield is not available,
the Note Holder will determine the Mew Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMeNT AMOUNT

Previded the New Note Rate as calculated 'n S2ction 3 above is not greater than 5 percentage points above the Note
Rate and ali other conditions required in Section 2 sGove are satisfied, the Note Holder will determine the amount of
the monihly payment that will be sufficient to repay in fuf (o) the unpaid principal, plus (0} accrued but unpaid inerest,
plus {¢) al} other sums ! wilt owe under the Note and Sceurity Instrument on the Maturity Date (assuming my monthly
payments then are current. as required under Section 2 abuve); over the term of the New Note at the New Note Rate
in equal monthly payments, The result of this caleulation will te tiv amount of my new principal and interest payment
every month until the New Nole is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of <p= Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums I am expected to owe on bz Maturity Date. The Note Holder
also will advise me that 1 may exercise the Conditional Refinancing Option if the cord’iions in Section 2 above are met.
The Note Holder will provide my payment record information, logether with the name,, (:ti2 and addres: of the person
represeniing the Note Holder that I must notify in order to exercise the Conditional Refinanciaug Optioa. If I meet the
conditions of Section 2 above, | may exercise the Conditional Refinancing Option by notifying the Mate Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Nair Rate based upon
the Federal National Morigage Association’s applicable published required net yield in effect on the date and time of
day notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 cziendar days
to provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before
the Maturity Date the Note Holder wisl advise me of the new interest rate (the New Note Rate), new monthly payment
amount and a date, vime and place at which 1 must appear to sign any documents required to complete the required
refinancing. 1 understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title insvrance policy, if any, and reasonable third-party costs, such as documentary stamps, intangible tax, survey,

recording fees, efc,

Multistate Balloon Rider FNMA 3180 12/89

C-7019LT Page 2 of 3 (10/94)
(Replaces Rev, 9/93)

6S8GLIEIE




UNOFFICIAL COPY




UNOFFICIAL COPY

BY SIGNING BELOW, Borrawer accepls and agrees o the terms and covenants contained in this Balioon Rider.

Qm /Zue A Yhattzes
ﬁm M MIL ROSE A MALTESE

LER

36
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