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CARL I. BROWN MORTGAGE

1100 W. 31ST STREET #130
DWROVE, ILLINOIS 60515

T Itlinois FHA Case No.

- MORTGAGE 131-8190176-703

’Jﬁ{ls MORTGAGE ("Securiiy lzrument”) is givenon  February 29 . 1996 . The Mortgagor is
- LOLA B. HUGHS, MARRIRD TO/LEWIS COLLINS HUGHS*

\u *LEVYS LRVLINE/ RUGHS 15 X EQ
- wmv/;«,m,«/wwwwpﬁwﬁa%f%%gwwﬁp} P APH Wﬂg@jﬁ ot

("Borrower"). This Security Instrument is given in OLYMPIC MORTGAGE, INC.

\.

which is organized and existing under the laws of ~THE STATZ OF ILLINOIS , and whose
address is 1100 LARE ST., SUITE LLS8, OAK PARK, 1% 60301
«'1ender"). Borrower owes Lender the principal sum of

THIRTY FOUR TROUSAND SEVEN HUNDRED THIRTEEN & 00/ifv

Dollars (U.S. $ 34,713.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Security Irstrurient ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on MARCH 1, 2026 . This Security

Instrument secures fo Lender: (a) the repayment of the debt evidenced by the Note, withinterest, and all renewals, extensions and
modifications; (b) the payment of ail other sums, with interest, advanced under paragraph 6.(> pratect the security of this Security
Instrument: and (c) the performance of Borrower’s covenants and agreements under this Securi'y, Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender the following deszribed property located in
Caok County, Illinois:

LOT 39 IN BLOCK 7 IN GOLDEN MEADOWS UNIT NO. 2, BRING A RESUBDIVISION
OF PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 35 98317607
NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
PIN NO.32 23 253 039

ATTORKEYS' NATIORAL
TITLE NETWORK .

which has the address of 1528 CONGRESS LANB, FORD HREIGHTS [Street, City],
illinois 60411 [Zip Code] ("Property Address™);

s ﬁ’ /" FHA Ulinols Mortgage - 5/95
AZARALY (os08)
YMP MORTCGAGE FORMS - (800)521-T2¢1
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;!_- TOGETHER WITH al] the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
) _ténls. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixres now or hereafter a part of the
iproperty. All replacements and additions shall also be covered by this Security Instrument, Al of the foregoing is referred to in
{this Security Instrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title 1o the Property against all claims and demands, subject 1o any encumnbrances of record.

1. Peyment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Nole and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges.  Borrower shall include in each monthly payment,
together with the prircipal and interest as set forth in the Note and any laie charges, a sum for {a) taxes and special assessments
levied or 10 be leviea gainst the Property, (b) leaschold payments or ground remts on the Property, and (c) premiums for
insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance premium (o the Secretary
of Housing and Utban Developinent ("Secretary”), or in any year in which such premium would have been required if Lender still
held the Security Instrument, cach monthiy payment shall also include either: (i) a sum for the annual morigage insurance
premium to be paid by Lender to 2he Secretary, or (it} a monthly charge instead of a mortgage insurance premium if this Security
Instrurnent is held by the Secretary, ir a.reasonable amount 1o be determined by the Secretary. Except for the mounthly charge by
the Secretary, these items are called “Escrow [tems” and the sums paid to Leader are called "Escrow Funds,”

Lender may, at any time, collect and hold ‘amounts for Escrow ltems in an aggregate amount not to exceed the maximum
amount that may be required for Borrower’s esciow 2ccount under the Real Estate Settlement Procedures Act of 1974, 12 U.S.C.
Section 2601 ¢ seq. and implernenting regulations, 2+ CFR Part 3500, as they may be amended from time to time ("RESPA"),
except that the cushion or reserve permitted by RESPA-for unanticipated disbursements or disbursements before the Borrower's
payments are available in the account may not be based on amourts due for the mortgage insurance premium,

If the amounts held by Lender for Escrow Items exceed the smeunts permitted to be held by RESPA, Lender shail deal with
the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficient 10 pay the Escrow
ftems when due, Lender may notify the Borrower and require Borrowes v make up the shortage or deficiency as permitted by
RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower ienders {o
Lender the full payment of all such sums, Borrower’s account shall be credited with tie balance remaining for all installment
jlems (a), (b), and {c) and any mortgage insurance premium installment that Lender bas rot become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prio to‘a foreclosure sale of the Property
or its acquisition by Lender, Borrower's account shall be credited with any balance remaining Jor all installments for items (a),
), and {c).

3, Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as foilrws:

Firgt, to the morigage insurance premium 1o be paid by Lender o the Secretary or to the monthly charze Dy the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, o amortization of the principal of the Note;

Fifih, to late charges due under the Nate.
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,; 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Propenty, whether now in
" ‘existence or subsequently erected, againsi any hazards, casualtics, and contingencies, including fire, for which Lender requires
dnsurance. This insurance shail be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
ali improvements on the Property, whather now in existence or subsequently erected, against foss by floods 1o the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any tenewals
shall be held by Lender and shall include loss payabic clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and directed fo make payment for such foss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (2) to the reduction of the indebledness under the Note and this Security Instrument, first 1o any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are rrierred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay aft outstanding indebtedness under the Note and this Security Instrument shall be paid o the entity legaily
entitled thereto,

In the event of foreclosvis of this Security Instrument or other wansfer of title to the Property thai extinguishes the
indebiedness, all right, title and inte{estof Borrower in and to insurance policies in force shall pass 1o the purchaser.

5. Occupancy, Preservation, Mainternance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Burrower shall occupy, establish, and use e Pioperty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occryy the Property as Borrawer's principal residence for at least one year after the
date of occupancy, unless the Secretary deteriings-this requirement will cause undue hardship for Borrower, or unless
exicnuating circumstances exist which are beyond Ecmrower’s control. Borrewer shall notily Lender of any extenuating
circumstances. Borrower shall not commit waste or desteo; . Jamage or substantially change the Property or allow the Property to
deieriorate, teasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
15 in default. Lender may take reasonable action to proteet and erescrve such vacant or abandoned Property. Botrower shall also
be in default if Borrower, during the loan application procrss, give naterially false or inaccurate information or siaiements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, represemiations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Bortower shall comply with the provisions (of the lease. If Borrower acquires fee title to the
Property, the leasehold and fee 1itle shall not be merged unless Lender agrees w the mziger in writing,

6. Charges to Barrower and Protection of Lender’s Rights in the Property . “octower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower/shuil pay these obligations ¢n time
directly to the entity which is owed the payment. 1f failure to pay would adversely affect Leacer’s interest in the Property, upon
Lender’s request Barrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to porfursany other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly afficr Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then lender may do and
pay whatever i necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Securiry Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shail be immediately due and payable.

7. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first w any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall oot exiend or postpone the due date of the monthly payments, which are referred to in
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&ragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
' .i_.f_mdebicdncss under the Note and this Security Instrument shall be paid to the ensity legally entitled therelo,

8. Fees. Lender may collect fees and charges authorized by the Secretary.
1
* 9, Grounds for Acceleration of Debt,

(n) Default.  Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require iinmediate payment in full of all sums secured by this Security Instrumem if:
(i) Berrower defauits by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Withov Credit Approval.  Lender shall, if perminred by applicable law and with the prior approval of the
Secretary, requirs wunediate payment in full of al! sums secured by this Security instrument if;
(i} All or part of th Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other tan by devise or descent) by the Borrower, and
(iiy The Property is nut ricupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy ih. Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.

{c) No Waiver, If circumstances occur inai would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not veaive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Secretary will limit Lender's
righis in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does niot authorize acceleration or foreclosu e if not permitted by regulations of the Secretary.

{e) Mortgage Not Insured. Borrower agrees that should th's Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within §0¢a; s from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediste paymunt in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Sccretar,Jated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note securcd thereby, shall be deemed conclusive proof of
such ineligibifity. Notwithstanding the foregoing, this option may not be excici:¢it by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a tmortgage insurance premium.io /e Secretary,

10. Reinstatement, Borrower has a right to be reinsiated if Lender has required immeaiate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security lnstrument, This right agplics even after foreclosure’
proceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in a lump sum ol arionnis required 1o bring
Borrower's account current including, 1o the extent they are obligations of Borrower under this Security lnsirument, foreciosure
costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosuie prnceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as i ender had not
required immediate payment in full. However, Lender is not required to permit reiustatement if: (i) Lender has accepied
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i} reinstatement will preclude foreclosure on different grounds in the furure, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument,

LDILIESE

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the time of payment or modification
of amortization of the sums secured by this Securicy Instrument granted by Leader 1o any successor in interest of Borrower shali
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor i intersst or refuse to extend time for payment or otherwise modify amortization of
the sums securcd by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prectude the exercise of any
right or remedy. i
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I 12. Successors and Assigns Bound; Jeint and Several Liability; Co-Signers, The covenants and agreements of this
" Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
‘faragraph 9.b. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Apstrument but does not execute the Note: (a) is co-signing this Security Inswrument anly to morigage, grant and convey that
{Eorrowcr‘s interest in the Property under the terms of this Security Insirument; (b) is not personally obligated to pay the sums
u-mmd by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or

e anty accommodaiions with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed 1o have heen given to Borrower or Lender when given as provided in this paragraph.

14, Governing Lur; Severability, This Security Instrument shaill be governed by federal law and the law of the
Jurisdiction in which the Praperty is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable 2% such conflict shall aot affect other provisions of this Security Instrument or the Note which can be
given effect without the coalliciug provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable,

15, Borrower’s Copy. Borrowcr shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower wacopidonally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendec’s apents to collect the rents and revenues and hereby directs cach tenant of the
Propetty to pay the rents to Lender or Lender's aginte. However, prior 1o Lender’s notice to Borrower of Borrower's breach of
any covenant or agreemens in the Security Instrument, [for.owver shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assigirient of rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (aj all rents reeeived by Borrower shall be held by Borrower as trusiee for
benefic of Lender only, to be applied to the sums secured by the Secudty Instrument; (b) Lender shall be entitled to collest and
receive all of the rents of the Property; and (c) each tenant of the Property shalipay ail rerts due and unpaid to Lender or Lender's
agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not ang »'\-net perform any aet that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before Orafter giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is & brewcii, Any application of rents
shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This assigmnent of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment In full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in pursulng the
remedies provided iir this paragraph 17, including, but not limited to, reasonable attorneys’ lees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shal) release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property.
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FLETVS COUARS /YGRS Y ERECVVING /THi6/ HORTCARBE /SOLEKY FOR / T/ FYRDOSE/OY
HEFVINE, K07y AND AL/ WERLAY /AND) POUEETRATY RIERYY

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shalt amend and supplement the covenanis
and agreements of this Security Instrument as if the rider(s} were a part of this Security Instrument.

[Check appticable box(es)
"] Condominiv: Rider ("] Graduated Payment Rider ("] Other {specify)

[ ] Planned Univ evelopment Rider  [_] Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
execuled by Borrower and recorded wich it,

Witnesses:
(Seal)

-Borrower

(Seal)
f.ﬁﬂfslm EHWHHW -Borrower
A

(Seal)

-Borrower

STATE OF ILLINOIS, & oad— Crunty ss:

RN N "‘"""‘"“‘S"{LX'N\.Q , a Notary ;ublic in and for saig county and state do hereby centify that
LOLA B. HUGHS, MAyyied/ /I0/LEWS/ FOULINE/RUGHS / 2
A

. personally known 10 me (o be the same-person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that'| ~ v
signed and delivered the said instrument as Swa.~.  [ree and voluntary acl for the uses and purpy w.m set forth.
Given under my hand and official seal, this . day of & S \“\ = /

My Commission Expires:
Notary Public,/

YL neys ',"‘ff“‘))))ﬂ:‘l

I STV
Nt - v —aar .,
COLT P, et
T Netary Proti T
el Sae
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