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THIS MORTGAGE ("Security Instravent”) is givenos  APRIL 19, 1886 . The marigagor js
DAVID XIACWEI WANG
AND AN MEI WANG, HUSBAND Al WIFE

{"Borrower”). This Security Instrument is given to

FIRST QUALITY MCRTGAGE COMPANY, IN,

)

which is organized and existing under the laws of THE S8TATE OF ILLINOIS . and whose
address is 760 PASQUINELLI DRIVE-SUITE 346
WESTMONT, ILLINCIS 6&0559 Lender™). Borrower owes Leader the principal sum of

ONE HUNDRED TEN THOUSAND AND Q0/100
Dillars (U.S, § 110,0G0.00 ).
This debt 1s evidenced by Bormower's note dated the same date ss this Security Instrument {"Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MAY. 1, 2011 .
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by th: Nite, with interest, and all renewals,
extenstaas and modifications of the Note; (b) the payment of all other sums, with interts), advanced under paragraph 7 to
pratect the secunty of this Security Instrument; and (¢) the performance of Barrower's covenints hnd agreements under this
Security Instrument and the Note. For this purpese, Borrower does hereby mortgsge, grant and convey. 2o Lender the following
described property located in - COOK County, Hlinois:
LOT 16 IN N. J. RIZZ0'S CAPRI COVE, A SUBDIVISION IN THE EAST 1/2 OF
SECTICN 17, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 17, 19555 AS g
DOCUMENT NUMBER 16,235,031, IN COOK COUNTY, ILLINOIS. .
S
-
~}
a}
10-17-218-001 )
&
which has the address of 5748 CAPRI LANE , MORTON GROVE Strast, CHy |,
IHinats 600513 Zip Cods  ("Property Address™):

LLINDIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
@%BR(IL) 12408 Amended 6/91
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I.K;is Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shail satisfy the Jien or take one or
more of the actions set forth gbove within 10 days of the giving of notice,

ij 5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
'?Bmpcny insured against loss by fire, hazards tncluded within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insursnce. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonubly withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include # standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewat notices. In the event of Jess, Borrower shall give prompt notice to the insurance carrier and Lendes,
Lender may make proof of loss if not made promptly by Bocrower.

Unless Lender und Borrower otherwise agres in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, it the restoration or repair is economically feasible and Lender's security 15 not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Properly, or does not ansrver within 30 days a notice from Lender thut the insurance carrier has offered to seltle a clgim, then
Lender wmay collect the insuiance proceeds. Lender may use the proceeds to repair or restare the Property or fo pay sums
secured by this Security Instrument swhether or not thea due, The 30-day period will begin when the notice s given,

Uniess Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquirerd by Lender, Borrower’s righl o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior shall pass to Lender to the extent of the sums secured by this Securily Instrument
immediately prior to the acquisition,

6. Occupancy, Preservition, Maintenance sy Trotection of the Property; Borrower™s Louan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeny-as Borrower's principal residence within sixty days after the execution of
this Security instrument and shall continue to oceupy the Prozarty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are bevond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste onthe’ Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmen? could result in forfeiture of the
Property or otherwise matenially impair the lien created by this Security (nsamment or Lender's security interest, Borrower may
cure such a defsult and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower'sdnterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security drisn:st, Barrawer shall also be in default if
Borrower, during the foan application process, gave materially false or ingccurate inforination or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by tlie Note, including, but not limited
to, tepresentations conceming Borrower’s occupancy of the Property as a principal residence, 1t this Security Instrument is on &
teasehold, Barrower shall comply with all the provisions of the lease. I Borrower acquires fee title o the Property, the
leasehold and the fes title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and » greements contained in
this Security [nstrument, or there is 4 legal proceeding thal may significantly affect Lender’s rights in {ae Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then'Leader may do and

pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s actions may -

include paying any sums secured by a lien which has priority over this Security Instrument, appearing m court, paying

reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph

7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addittonst debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender tapses or ceases to be in effect, Borrower shail pay the premiums required to
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LLnder s address stated h::rem or any other address Lender designates by notice to Borrower. Any notice provided for in this

Sa&.‘hruy Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

'“;J 15, Governing Law; Severahility, This Security Instrument shall be governed by federal law and the law of the

g}rssdwtmn in which the Property is located. In the event that any prov:smn or clause of this Security Instrument or the Note
ntlicts with applicable faw, such conflict shall not affect other provlsmm of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Praperty or a Beneficial Interest in Borrower, If all or any part of the Praperty or any interest in it
is sold or transferred (or if 8 beneficin! interest in Borrower is suld or transferred and Borrower is not a natura! person) without
Lender's prior written consent, Lender may, st its option, require immediate payment in full of afl sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date
of this Security lnstrument.

If Lender exerdises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide 4 period of not
{ess than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, (f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any cemedies
permitted by this Secuniy Instrument without further notice or demand on Borrower.

18. Borrower’s Rign! ty Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security insiniiaent discontinuesd at any time prior to the eardier of: (a) 5 days (or such other period as
applicable law may specify for teinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judzment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al} sums which then would be du¢ uader this Security Instrument and the Note as it no acceleration had occurred; (b)
cures any default of any other covenants or rgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, rcasonable attorusys'-fees; and (U} takes such action as Lender may reasonably require to assure
that the lien of this Secunty Instrument, Lender’s.ciphts in the Property und Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged.{Jnon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective ac if poacceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Not: of a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in 2 chunge in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the'Nreand this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and argicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ae mede. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cruse or permit the presence, use/ disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall aot do, nor allow anyore élse to do, anything affecting the
Property that is in violation of any Environmenta) Law. The preceding two sentences shall tot apply to the presence, use, or
storage on the Propenty of small quantities of Hazazdous Substances that are generally recognizad t0 be appropriate fo normal
restdential vses and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance'or favironmental Law
of which Borrower has actual knowledge, If Borrower leams, or is notified by any governmenial or regulatory anthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thoss substances defined as toxic or hezardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic .
pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldehyde. and radiosclive materisls, As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
refate to heslth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

21, Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach -

of any covenant or agreement in this Security Instrument (but not prior to ncceleration under paragraph 17 unless
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