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MORTGAGE

THIS MORTGAGE ("Securicv lnstrument”) is given on April 24, 1996 . The mortgagor is

THOMAS J. PONTIKIS AND SAKORA M. PONTIKIS, @
HUSBAND AND WIFE ? < ﬁ
N
i

8185263

("Borrewer™). This Security Instrument is given to ~ {hase Manhattan Hortgage Corp.

which is organized and existing under the faws of tha state of New Jarssy | and whose address is

343 Thornail Street, Edison, NJ 08837
("Lender”). Borrower owes Lender the principal sum of Two Hundezd Fifty-Five Thousand and Na/100 -

Dollars (US$  255,000.00). This debt is evidenced by Borrower’s note dated the same daie as this Security
Instrument ("Note"), which provides for monthly payments, with the full deb, '¢ nct paid ecarlier, due and payable on
May ¥, 2028 . This Security Instrument secures to Leagac: {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications ¢{ tke Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 10 protect the secusity of this Security fastrument; and (c) the
pecformance of Borrower's covenants and agreements under this Security Instrument and the i'ote. For this purpose,
Borrower does hereby morigage, grant and convey to Lender the following described gioperty located in
cOnK County, Illinois:

LOT 13 IN BLOCK 3 IN ESSEX CLUB SUBDIVISION UNIT 1, BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 41
NORTH, RANSE 10 EAST OF THE THIRD PRINCIPAL MERIUIAN, IN COOK GOUNTY,

JLLINGIS.

07-23-211-013 LAnD Title WU?, iC. Y1011 -C3

which has the address of 826 WINFAL DRIVE SCHAUMBURG
{Street] [City]
THinais 80173 (*Property Address");
[Zip Codc}

ILLINOQIS Single Famiiy-Fannie Mae/FroddieMac UNIFORM INSTRUMENT Form 3014 9/90
MTG1IL Page 1of 7 Revisad Date 01/01/05
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Tax 1D Number

UNIFORM COUVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and-irierest on the debt evidenced by the Notc and any prepayment and late charges due
under the Note.

2. Funds for Taxes-a72 Insurance. Subject to applicable law or 10 a writicn waiver by Lender,
Borrower shall pay to Lender o% fae day monthly payments are due nnder the Note, until the Note is paid in
full a sum ("Funds} for: (a) yearly taxes and asscssments which may attain priority over this Security
Instrument as a lien on the Property; (b} vearly leaschold payments or ground rents on the Property, if auy; ()
yearly hazard or property insurancc preiium:; (d) yearly flood insurance premiums, if any; {¢) yearly mortgage
insurance premiums, if any, and (f) amy sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
“Escrow ltems” Lender may, at any time, collzct sud hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage ivan may require for Borrowes's escrow account under the
federal Real Estate Scttlement Procedures Act of 1974 as amended from time to time, 12 US.C. 2601 et
seq. ("RESPA"), unless another law that applies to the Furds sets a lesser amoust. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed hs lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estianies of expenditures of future Escrow ltems or
otherwise in accordance with applicable {aw.

The Funds shall be held in un institution whose derrsds are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an instiation) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender-m=y not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifymg ‘he Escrow ltems, ualess Lender
pays Borrower interest on the Funds and applicable law permits Lender to meke such a charge. However,
Lender may require Borrower to pay a one-time charge for an independent real ~state tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwiss. Unless an agreement is
made or applicable law requires interest to be paid, Lender shall not be required to piy Barrower any intercst
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interost-shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annua) accounting of the Fuads, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
a5 additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower sball make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. I, under paragraph 21, Lemder shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all paymenis received by Lender
under paragraphs 1 and 2 shall be spplied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
. appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
¥ covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

: BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right
2 (o mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

" Horrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Tax 1D Number

UNIFORM, COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymvat of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of urd interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lende; ¢n the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds’) for: “{a) yearly taxes and assessmenis which may attain priority over this Security
Instrument as a lien on the Property: (%) yearly leasehold payments or ground rents on the Propesty, if any; {c)
yearly bazard or property inswrance premizms; (d) yeasly flood insurance premiums, if any; (¢) yearly mortgage
insurance premiums, if any; and (f) .ny sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the javinent of mortgage insurance premiums. These items are called
"Escrow Hems.” Lender may, at any time, cllret and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage 1oan may require for Borrower's escrow account vader the
federal Real Estate Settlement Procedures Act of 1974 s amended from time to time, 12 US.C. 2601
seq. ("RESPA"), unless another law that applies to the Punds sets a lesser amount, If so, Lender may, at any
time, collect and hold Funds in an amount mot to exceed-ré lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable eudwaates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose d'pusits are insured by a federal agency,
instrumentality, or entity (including Lender, if Leader is such an incdtuiion) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. Lendes riav mot charge Borrower for holding
and applying the Funds, annually avalyzing the escrow account, or verifyiw the Escrow ltems, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to yate such a charge. However,
Lender may require Borrower to pay a one-lime charge for an independent rcal cstate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwize. !'nless an agreement is
made or applicable law requires interest to be paid, Lender shall not be required to piy Borrower any interest
or carnings on the Funds. Borrower and Lender may agree in writing, however, that intesest chall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds -chowing credits
and debits to the Funds and the purpose for which each debit to the Funds was made, The Fun’s are pledged
as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no morc than twelve monthly payments, at
Lender’s sok: discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, to
amounls payable under paragraph 2; third, to intercst due; fourth, to principal due; and last, to any late
charges due under the Note.

MTG2IL Page 20f 7 Revised Date 01/01/85
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Sccurity Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the maoner provided in paragraph 2, or if not paid
in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph, If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good [aith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lisn an agreement satisfactory to Lender subordinating the liem to this Security Instrument, If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actios set forth above within 10 days of the giving of notice.

5. Hazard or Property lusurance. Borrower shall kecp the improvements now existing or hercafter
erccted on the Proporty insurcd against loss by fire, hazards included within the term “extended coverage® and
any other hazards, includiae floods or flooding, for which Lender requires tasurance. This insurance shall be
maintained in the amourts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Porrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails o maintain ccverage described above, Lender may, at Leader's option, oblain coverage to
protect Lender’s rights in the Propertyin acrordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to (hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid yremiums and renewal notices. In the event of lcss, Borrower
shall give prompt notice to the insurance carier »nd Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agrie \in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the vestoration or repair is economically feasible and Lender's
security is not lessened. If the restoration or repair is act-czonomically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the suxms cecured by this Security Instrument, whether or
not then due, with any excess paid to Borrower, If Borrower aburinns the Property, or does not answer within
30 days a nolice from Lender that the insurance carrier has offered {o settle a claim, then Lender may collect
the ipsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will uegin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail
not extend or postpone the due date of the monthly payments referred to in‘peiagraphs 1 and 2 or cbange the
amount of the payments. If under paragraph 21 the Property is acquired by Lendzr, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately priar to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Dorrowr:'s Loan Application;
Leaseholds, Borrower shall occupy, cstablish, and use the Property as Borrower's principzi scsidence within
sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of accupancy, unless Lender otlicrwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extesuating circumstances exist which
are beyond Borrower’s comtrol. Borrower shall vot destrcy, damage or impair the Property, sllow the Property
to deteriorate, or commit wastc on the Property. Borrower shall be in default if any forfeiture ection or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
praceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Insirument
or Lender’s security intercst, Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a priacipal residence. 1f this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acguires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agress to the merger in
writing,
mtg::%t. Page 3of 7 Revised Dats 01/01/85
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and
. agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probatc, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lenders actions may include paying any sums secured by 2
ltice which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with intcrest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. ! Lender required morgage insurance as a condition of making the loan
secured by this Sczcurity Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. - I, for any reason, the mortgage insurance toverage required by Lender lapses or ceases
to be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cest to Borrower of the
mortgage insurance previcusy in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance ioverage is ot available, Borrower shall pay to Lender cach month a sum equal
to one-twelfth of the yearly mortzage insurance premium being paid by Borrower when the insurance caverage
lapsed or ceased to be in cffect. Linder will accept, use and rctain these paymenis as a loss reserve in licw of
morigage insurance. Loss reserve pavients may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and fit the period that Lender requires) providcd by an insurer approved by
Lender agam becomes available and is-olacined. Borrower shall pay the premiums requucd to maintain
mortgage insurance in cffect, or to provide atusy reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Boirower and Lender or applicable taw,

9. Inspection. Lender or its agent may miake vcasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or orier to an inspection specifying reasonable cause for the
tnspection,

10. Condemnation. The proceeds of any award ot zlaim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in fieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds sheii he applied to the sums secured by this
Sccurity Instrument, whether or not then due, with any excess paic.to Jorrower. In the event of a partial
taking of the Property in which the fair market value of the Property immedately before the taking is equal to
or greater than the amount of the sums sccured by this Security Instrumeat immediately before the taking,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the procecds multiplied by the following fraction: (2) e total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Propery immediately before
the taking. Any balance shall be paid to Borrower, In the event of a partial taking of thie Tinperty in which the
fair market value of the Property immediately before the taking is less than the amount ol the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unlese-applicable law
otherwise provides, the proceeds shall be applied to the sums sccurcd by this Security Instrumeut whether or
not the sums are then due,

If the Properfy is sbandoncd by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or seitle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is suthorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall
ot extend or postpone the duc date of the monthly payments referrcd to in paragraphs 1 and 2 or change the
amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in imterest of Borrower shall not operate to relcase the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings against any successor
in interest or refuse fo extend time for payment or otherwise modify amortization of the sums secured by this

MTGAIL Pagadof 7 Revisad Date 01/01/85
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19, Sale of Note; Change of Loan Servicer, The Note or 2 partial interest in the Note (logether with
“ this Security Instrument) may be sold onc or more times without prior notice to Borrower. A sale may
resull in a change in the catity (known as the “Loas Servicer”) that coflects monthly paymests due under
the Note and this Security Instrument, There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will b given written
notice of the changs in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the addsess to which payments should be made. The notice
will also contain any other information reguired by applicable law.

20, Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse
to do, anything affecting the Property that is in violation of any Eavironmental Law. The preceding two
sentences shall no{ apply to the presence, use, or starage on the Property of small quantities of Hazardous
Substances that arc eencrally recognized to be appropriate to normal residential wses and to maintepance of
the Property.

Borrower sbaii gromptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any govesanental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Eovironmental Law of which Borrower has actual knowledge. H Borrower learns,

| or is notified by any govermer(al or regulatory authority, that any removal or other remediation of any
| Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Zaw.

As used in this paragraph 20, ‘dasardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental-Law and the following substances; gasoline, kerosepe, otber
flammable or toxic peircleum products, toxit sesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive maisitis, As used in this paragraph 20, “Enviroamental Law’
means federal laws and laws of the jurisdiction whre the Property is located that relate to health, safety or
environmestal protection.

NON-UNIFORM COVENANTS. Borrower and Lorder further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Securicy Instrument (but met prior o acceleration
under paragraph 17 usless apphicable law provides otherwise). Tie antice shall specify: (a) the default; (b) the
action required to cure the default; (c) 8 date, not less than 30 days siom the date the notice is given to
Borrawer, by which the defauli must be cured; and (d) that failure to cure ihe default oz or before the date
specified in the notice may result in acceleration of the sums secured by this security Instrument, foreciosure by
judicial proceeding and sale of the Property. The notice shall fusther inform Rarrumer of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-:xistence of a dafault or any
other defense of Borrower to acceleration and foreclosure. if the default is not cawsd on or before the dats
specified in the notice, Lender at its option may require immediate payment in full of &% sums secured by this
Security Instrument without further demaod and may forcclose this Security lnstrument by fuatelal proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in 1abs paragraph 21,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Reiease. Upon psyment of all sums secured by this Security Instrument, Lender chall release
this Security Instrument without charge to Borsower. Borrower shall pay any recordation costs.

23, Watver of Homestead, Borrower waives all right of homestead exemption in the Propernty.

24. Riders to this Security Instrument. If one or morc riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agrecments of this Security Instrument tg

as if the rider(s) were a part of this Secusity Instrument. {Check applicable box(es})} '-.J .
LX_] Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider .:é

| Graduated Payment Rider [] Planncd Unit Development Rider D Riweekly Payment Rider 4

| Balloon Rider [ ] Rate Improvement Rider [ 1 Sccond Home Rider iV

r:] Other(s) [specify]

MTGSIL Page ot 7 Revised Date 01/01/95
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coptained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it,

Witnesses: L
e (BEAL
i-uu-usa PONTIKIS Boviswel

AWt N itk

(). i - (sEa)

SANDRA M. PONTIXIS -Botrawer

o iR

g (SEAL

~BOfTowWer

[Space Bafow This Line For Acknow:s7grient}
STATE OF ILLINOIS

COUNTY OF C bl

I, ft'u;'_, Unders g ned a Notary Public ip and for savi ~ounty and state,

do hereby certify that Thombi 8 o ff‘LnbL‘,._s and Sa~drs L. P.,»r«b,s personally

known 10 me to be the same person(s) whose name(s) is{argyubgeribed to the foregoing instrumest, appeared
day in person, and acknowledged that he/she igned and delivered the said insirument as

before me this
his/hcrc~ and voluntary act, for the uses and purposes theren set forth,

Gives under my hand and official seal, this AN ™ day of A"NI , 19 7
:
Notary Public & s —~
oﬁ?ﬁ AL SEAL t My Commission expires: ’:"}'
N L. ¥ 4
F LGS {
1 NOTAR\‘ nuauc Srgﬁ &? 2 1% t.g

Revissd Date 0t/01/85
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{First Seven Years Fixed)
. {Ove Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 24th dayof April, 1888

“and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurit,y
Deed (the “Serurity Instrument”} of the same date given by the undersigned (the "Borrower') to secure
Borrower’s Adjustable Rate Note (the "Note”) to

thase Manhattan Mcrtgage Corp., 2 Kaw Jersey Corporation

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

826 WINFAL DRIVE
SCHAUMBURS, IL 60173

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN MY FIXED INTEREST RATE TO AN ADJUSTARLE
INTEREST RATE | "HE NOTE LIMITS THE AMOUNT THE INTEREST RATE CAN CHANGE AT
ANY ONE TIME ANI THE MINIMUM AND MAXIMUM RATES | MUST PAY.

ADDITIONAL COVENAMTS. In addition to the covenants and agrcements made in the Secunity
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTFLY PAYMENT CHANGES

The Note provides for an initial (interest rate of 8.3750 %. The Notc provides for
changes in the intercst rate and the monthly paymonts, as follows:
4, INTEREST RATE AND MONTHLY PAYAMYNT CHANGES

{A) Change Dintes

The igitial fixed interest rate I will pay wll :bauge to an adjustable interest rate on the first day of

May, 2003 , and on the Girstday of every twelfth month thereafter. Each date on
which my interest rate could change is called a "Change Date."
(B} The Index

Beginning with the first Change Date, my adjustable interist rate will be based oo an “Index". The
“Index” is the weekly average yield on United States Treasury securiies adiusted to a constant maturity of one (1)
year, as mode available by the Federal Reserve Board. The most recent Index figure available as of the date
{orty-five (45) days before each Change Date is called the "Current Index.”

If the Index is mo longer available, the Note Holder will choose-u e index which is based upon
comparable inforimation, The Note Holder will give me notice of this choice.

) Calcnlation of Changes
Before ecach Change Date, the Note Holder will calculate my new (ntersst rate by adding

Twe and Threa-Foutrths percentage points ( 215 %), the "Margin”
to the Current Index. The Note Holder will then round the result of this addition to the mriest one-cighth of
one percentage point {(0.125%). Subject to the limitations in Section 4{D) below, this rounded awcunt will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date al my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly 2
paymeat, by

(D Limits on Interest Rate Changes N

On the second Change Datc and each Change Date thereafter, the intercst rate may not increase or “3
decrease more than two percentage points (2.00%) from the interest rate immediately prior to the Change Date. .}
There is a limit of four percentage points (4.00%) on the amouat by which the interest rate may increas 4
or decrease from the initial interest rate over the entire term of the loan. If a change in the Current lodex would ™ £5 §
otherwise cause the new interest rale to exceed the two percentage points (2.00%) or the four percentage points Ry
(4.00%) rate adjustment limitations, the unused portion of such increase or decrcase will not be carried forward
and applied to change the rate in future years. My interest rate will never be greater than 12.37150 %
or less than 4.3750 % (but in po cvent less than the Margin).
MRAITILY
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{E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my oew
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly paymeat changes again.

()  Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of
my moothly payment before the effective date of any change. The potice will include information required by law
to be given me and also the title and telephone mumber of a person who will answer any questions I may have
regarding the notice,
. SFER OF THE PROPERTY OR A BENEFICIAL INTEREST

Unifoim Zovenant 17 of the Security Instrument is amended to read as follows:

{(A) Untit t5e interest rate is converted from a fixed rate to an adjustable rate at the end of year seven,

Uniform Cuvcrant 17 shall be as follows:

Transter. < the Progerty or a Bencficial Interest,

If all or apy rart of the Property or any interest in it is sold or transferred (or if a beneficial
interest is sold or tiarsferred) without immediate payment in full of all sums secured by this Security
Instrument, Lender may call »8 such sums immediately due and payable.

If Lender cxercises tois right, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of aot less thew ihirty (30) days from the date the notice is delivered or mailed within
which the Borrower must pay albl sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of thiz preiod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

(B) Once the interest rate converts to aa adjustable rate, Uniform Covenant 17 deseribed in (A} above
shall then cease to be in effect, and Uniform Covenant 17 shall instead be as follows:
Transfer of the Property or a Beneficial Interest,

I all or any part of the Property or any'iriesest in it is sold or transierred (or if a beneficial
interest is sold or transferred) without immediate payurst in full of all sums secured by this Security
Instrument, Lender may call all such sums immediately due aad puyable.

If Lender exercises this right, Lender shall give Borrewer, notice of acceleration, The notice shail
provide a period of not less than thirty (30) days from the ate tie notice is delivered or mailed within
which the Borrower must pay all sums secured by this Security Insavipent. If Borrower fails to pay these
sums prior to the expiration of such period, Lender may invoke any romedies permitted by this Security
Instrument without further notice or demand on Borrower,

After the first Change Dale, the Lender shall not exercise this rigit if: _(a) Borrower causes to be
submitted to Lender information required by Lender to cvaluste the intended trassferee as if a new loan
were being made to the trapsferee; and (b) Lender reasonably determimes that Londier’s security will not
be impaired by the loan assumption and that the risk of a breach of any covenant riagreement in this
Security Instrument is acceptable to Lender,
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To the exteni permitted by applicable law, Lender may charge a rcasonable fee as a condition lo
Lender's consent to the loan assumption. Lender may also require the transferec to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing.

,BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjusta¥lo Rate Rider.
Seall _5 1 S\ o fSrlosde—
- Borrower ' THOMAS J. PONTIKIS

¥ e . o,
[Seal} (&-:»"-';QS@Y{L NS &i sﬁkﬂ&/&l

- Borroy‘ih:r SANDRA M. eDiTIKIS

[Seal}
- Borrower

[Seal]
- Borrower

[Sign Original Only]

MR37-1LT 01/01/95
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th dayof April, 1998
and is incorporated into and shall be dcemed (o amend and supplement the Morigage, Deed of Trust or Security Deed (lhc
"Security Instrument”) of the same date, given by the undersigned (the "Borrower™) to secure Borrower’s Note to

Chase Manhattan Mortgage Corp. (the "Lender’)

of the same datc ap covering the property described in the Security Instrument and located at:
826 WINFAL DRIVFE, SCHAUMBURG IL 60173

{Property Address)

Tae Property includes, but is not Lmited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilitics, as described in

(the “Declaration”). The property is a part of a planncd mt development known as
ESSEX CLUB

{Name of Planned Unit 1)rvelopment)

{the "PUD"). The Property also includes Borrower’s interest in the honr2owners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Asscciation”) and the uses, benefits and proceeds of
Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements macs in fhe Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations unde: thc PUD’s Constituent Documents.
The "Constituent Documenis” are the: (i) Declaration, (i) articles of incorporation, t ust instrument or any equivalent
document which creates the Owners Association, and (i) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant fo the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted snsurance carrier, a
“master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and agaiast the hazards Lender requires, including fire and hazards included within the term
*extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment tc Lender of one-twelfth of the
yearly premium installments for hazard insurance on the Property; and
() Borrower’s obligation under Uniform Covenant § to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owmers Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance caverage provided by the master or
blanket policy.

MULTISTATE PUD  RIDER-Single  Family-FNMA/FHLMC  UNIFORM
INSTRUMENT
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In the event of a distribution of hazard insurance proceeds in liew of restoration or repair following a loss to
the Property or to common arcas and faclities of the PUD, any proceeds payable to Barrower are hereby assigned

and shall be paid to Lender. Lender shall apply the procceds to the sums secured by the Security lnstrument, with
any excess paid lo Barrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

D, Condempation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in consection with any condemnation or other taking of all or any pan of the Property or the ¢common
areas and facilities of the PUD, or for any conveyance in liew of condemnation, are bereby assigned and shall be
paid to Lender. Such) procceds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covépint 10.

E. Lender's Prior Corsont, Borrower shall not, except aftsr notice to Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent ta:

() the abandonment or 1ermination of the PUD, except for abandenment or termination reguired by
faw in the case of substantial destructicd by fire or other casualty or in the case of a taking by condemeation ot
emineat domain;

(i) any amendment to any provision ot thy "Constitucnt Documents” if the provision is for the express
benefit of Lender;

() termination of professional managemicotand assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of readering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lerder,

F. Remedies. If Borrower does not pay PUD dues ard issessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shafl becrine additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms o0 payment, these amouats shall bear

interest from the date of disbursement at the Note rate and shall be pagabie, with inierest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and provisions covtained in this PUD Rider,
e -
sy Shealfeda
rrower Tuon.\s J. PONTIILS/

(Seal) & 1% S s

rowe: mnna M. PONTIXIS

LR
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