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MbF"! CAGE @ﬁ and wife

THIS MORTGAGE IS DATED APRIL 11, 1996, between DAV.D . LEE and DORIAN J. LEE, IN JOINT TENANCY,
whose address is 1221 MORGAN STREET, LAGRANGE PAQY 1. 60162 (referred lo beiow as "Grantor"}; and

FIRST SUBURBAN NATIONAL BANK, whose address is 150 S/ FeTH AVE, MAYWOOD, il. 60153 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigades, warrants, and conveys to Lender ail
ot Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: ah £asements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relfating to the real propenty, including without limitation
all minerals, oil, gas, geothermal and similar maners, focated in COOK County, State of lliinois (the "Real” .
Property"): .

1LOT 270 IN TALMAN & THIEL'S EDGEWOOD LAGRANGE PARK ADDITION, BEING 2 SUBDIVISION OF
THE EAST 1/2 OF THE WEST 122.022 ACRES OF THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP -
39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Properly or Hs address is commonly known as 1221 MORGAN STREET, LAGRANGE PARK, L
€0525. The Real Propenty tax identification number is 15-27-319-007.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and

all Rents trom-the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Unifarm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means DAVID C. LEE and DORIAN J. LEE. The Grantor is the morigagor
under this Mortgage.

Guarantor. The word "Guarantor™ means and includes without limitation each and all of the guarantors,
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sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word “improvements” means and includes without limitation all existing and future
improvemenis, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebledness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebledness secured by the Mcrtgage, not
isqliigc&g:ogwsums advanced fo protect the security of the Morlgage, exceed the note amount of

Lender. Thewird "Lender" means FIRST SUBURBAN NATIONAL BANK, its successors and assigns. The
Lender is the motgagee under this Mortgage.

Mortgage. The we/d "Mortgage” means this Mortgage between Grantor and Lender, and ingludes without
limitation all assignrierts and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note™ mieans the promissary note or credit agreement dated April 11, 1996, In the original

principal amount of $144,000.00 from Grantor to Lender, together with all renewals of, extensions of,

modifications of, refinancings of, consoiidations of, and substitutions for the promissory note or agreement,

The interest rate on the Note is 8:UC0%. The maturity date of this Mortgage is May 1, 2001.

Personal Property. The words "Prrsonal Property” mean all equipment, fixtures, and other aricles of

Bersonal property now or hereafter ownes by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with alf accessions, pa‘ts, and additions !o, all replacements of, and all substitutions for, any

of such property; and together with all pocards (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other ars5ssition of the Property,

Property. The word "Property” means collectively 2ite Real Property and the Personal Propenty.

Real Property. The words "Real Property” mean ths-nroperty, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents*.ipcan and inciude without limitation all promissory
notes, credit agreements, loan agreements, environmenta) sgreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreemerts and documents, whether niow or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means ali present and future rents, reveues, income, issues, royatties, profits, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUAITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF "HE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTSAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TzR\S:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Graniar ahali pay to Lender all ?,
amounts secured by this Mortgage as they become due, and shall strictly perform all of ‘Grantor's obligations gy
under this Mortgage. b
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of 8¥
the Property shall be governed by the foliowing provisions: g

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and gy
manage the Property and collect the Rents from the Property,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ai repairs,
repiacements, and maintenance necessary to preserve its value.

Hazardous Subslances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
98-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6801, et se‘ﬁ%’ or other applicable state or Federal laws,
ruies, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, petroleum and petrofeum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, freatment, disposal, release ar
threatened reléase of any hazardous waste or substance by any person on, under, about or from the Property.

{b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed fo

and acknowledged gg
release, or threaten

Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release of any hazardous waste or substance on, under, atout or from the Property by
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any prior owners or accupants of the Property or {ii} any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowiedged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other autharized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Propeity and (i} any such activity shall be conducted in compliance with ali
applicable federal, state, and local laws, regulations and ordinances, mcludmg withiout limitation those [aws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem a%?ropnate to
determine compliance of the Property with this section of the Mortgage. Any inspections or 1ests made by
Lender shall be for Lender’s Purposes only and shall not_be construed to create any responsibility or liability
on the part of Lender ta Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Granter becomes fiable for cleanup or other costs under any such laws, and (o)
agrees to indemnify and hold harmless Lender against any and all claims, losses, habilities, damages,
Pe_names, ard oxpenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section 0i the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor’s ownership o interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the obligtion to indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the 1'on of this Mortgage and shalt not be affected by Lender's acquisition of any interest in
the Property, whether oy *ureclosure or otherwise.

Nuisance, Waste. Grantce snall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or-tJ the Property or any portion of the Property. Without fimiting the generality of the
foregoing, Grantor will not remova. -or Eram t0 any other party the right 1o remove, any timber, minerals
{including oil and gas), soil, grave: or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender.  As a condition 10 the remaval of any Improvements, Lender ma
require Grantor to make arrangemeits satisfactory to Lender to replace such Improvements wit
Improvements of at least equal vaiue.

Lender’s Right to Enter. Lender and its agen's and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's irterests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Martgage.

Complience with Governmental Requirements. Grantar shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmentid zuthorities applicable 1o the use or occupancy of the
Property. Grantor may contest in good faith any such law, o dinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 50 long a¢ Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole apinion, Lender's inierests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bund, reasonably satisfactory to Lender, to

protect Lender’s interest.

Duly to Protect. Grantor agrees neither to abandon nor leave unatteiied the Property. Grantor shall do all
other acts, in addition to those acts set forth agbiove in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare imnediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means-ipe ronveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whather voluntary or
invoiuntary, whether by outright sale, deed, installment sale contract, land contract, contract ‘or deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, ¢r anster of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. it any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinocis law.

1&):‘%292?40 LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

0 .

Payment. Grantor shall pay when due (and in all events prior 10 d,elinquer)cyg all taxes, payroll taxes, speciai
taxes, assessments, water charges and sewer service charges levied against or on account of the Praperty,
and shall pay when due all claims for work done on or for services rendered ar material furnished 1o the
Property. Grantor shall maintain the Property free of all liens having priarity over or equal to the interest of
Lender 'under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise

provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
failh dispute over the obligation to pay, 50 long as Lender's interest in the Property is not f|‘eo[,)arclized. if allen
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days atter the lien arises or, If 2
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
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<  1equested by Lender, deposit with Lender cash or a suflicient corporate surety bond or other security

satistactory 10 Lender in an amount sufficient ta discharge the lien pius anY_ costs and attorneys' fees ar other

= charges that could accrue as a result of a foreclosure or sale under the fien. In any contest, Grantor shall

b defend itself and Lender and shall satisfy any adverse judgment before enforcement ,aﬁains_t tha Property.

l:(;.-‘.rramc»‘r:1 _shail name Lender as an additional obligee under any surely bond furnished in the contest
oceedings.

Evidence of Payment. Granior shall upon demand furnish to Lender satisfactory evidence of payment of the
laxes or assessments and shalt authorize the appropriate governmental official to deliver to Lender at any time
a written staternent of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen's
lien, or other lien could be asséred an account of the work, services, or materials and tha cast exceeds
$5,000.00. Grantor wiill upan request of Lender furnish 10 Lander advance assurances satisfactory to Lender

that Grantor can and will pay the cost of such improvemeants.

ImF!glf'El-Tr’v DATSAE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Irsurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage ondorsements on a replacement basis for the full insurable value covering all
Improvements on ¢ic Feal Property in an amount sufficient to avoid application of any coinsurance clause, angd
with a standard monigagez. clause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shali defiver to Lender certificates of
coverage from each insurer Jcatalning & stipulation that coverage will not be cancelied or diminished without a
inimum of ten (10) days™ prior-writfen notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such riatice: Each insurance palicy also shall include an endorsementGprowding that
coverage in favor of Lender will nut be impaired in any way by any act, omission or default of Grantor of any
other persun. Should the Real Proprry at any time become tocated in an area dem?nated by the Director of
the Federal Emer%ené:a; Managemen. Apency ‘as a sgegtal flood hazard ares, Granfor agreés to obtain and
maintain Federal Flood Insurance, to e axtent such insurance is required by Lender and is or becomes
available, for the term of the ioan and for tre ‘! unpaid principal bafance of the loan, or the maximum limit of
coverage that is avallable, whichever is less:

Application of Proceeds. Grantor shall proggmy suctify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds 15,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen (15} deaa(s of the casualty. Wheiier or not Lender’s security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Ingeutedness, payment of any fien affecting the Property,
or the restoraiion and repair of the Property. |f Lender a'aris to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Irrovements in a manner satisfactory ta Lender.
Lender shall, upon satisfactory proot of such expenditure, pay rr reimburse Grantor from the progeeds for the
reasonable cost of repair or restoration if Grantor is not In de'sait hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which LanGer has not committed to the repair or
restoration of the Property shall be used first to pay any amount oving *o Lender under this Mortgage, then to
repay accrued interest, and the remainder, if any, shall be agplied to the principal bafance of ihe
nc}gbt» ec{i;ness. f Lender holds any proceeds after payment in full of the_wiwebledness, such proceeds shaft be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to ‘the benefit of, and pass to, the
purchaser of the Property covered by this Mongage at anﬁ trustee’s sale ur other sale held under the
provisions of this Mortgage, or at any foreclosuse sale of such Property.

TAX AND INSURANCE RESERVES.  Grantor agrees 10 establish a reserve account 10-5¢ /rained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into thal reserve account an.
amount equivalent 1o 1/12 af.the annual real estate taxes and insurance premiums, as estimarzu by Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance premiums ona month prior 10 the
date the taxes and Insurance premiums become delinquent. Grantor shall further pay a monthly o o-rata share of
all assessments and other chargas which may accrue against the Property. if the amount so estimated and paid
shall prove to he insufficient 10 pay such taxes, insurance premiums, assessments and other charges, Grantor
shafl pay the difference on demand of Lender. All such pggments shall be carried in an Interest~ree reserve
account with Lender, provided that if this Morigage is executed in connection with the granting of a mortgage on a
snggle-ramtly owner-occupied residential property, Grantor, in lieu of establishing such réserve account, may
pledge an interest-bearing savings account with Lender 10 secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw %Fon the reserve {or pledge)
account ta pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shall nat incur any fiability for anything it may do or omit to do with respect to the
reserve account. All amounts in the reserve account are herebg pled%ed 10 further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the accurrence of an
event of default as described helow,

EXPENDITURES BY LENDER. {f Grantor faifs to comply with any provision of this Mortgage, or If any action or
{ ot

roceeding is commenced that would materially atfect Lender's interests in the Pro Lender on Grantor's
half may, but shall not be required to, take any action that Lender deems ap?‘ropnate_. ny amount that Lender
expends in s¢ doing wiil bear interest at the rate charged under the Nate from the dale incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, witl (a} be payable on demand, {b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
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become due during either (i) the term of any applicable insurance policy or (ii) the remaining term of the Note, or
33(C) be treated as a balloon payment which will be due and payable at the Note’s maturity. This Mortgage also will
._éslecure payment of these amounts. The rignts provided for in this paragraph shall be in addition to any other
“i”ﬁgﬂs or any remedies to which Lender mall‘y be entitied on account of the default. Any such aclion by Lender
~'s au

had.

not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

HOAQRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Praperty are a part of this
gage.
Tille. Grantor warrants that. (a) Grantor holds good and marketable title of record to the Propenty in fee
simpie, free and clear of all liens and encumbrances other than those set forth in the Real Property description
ar in any title insurance policy, title rapor, or final title opinion issued in favor f, and acceptad by, Lender in
connecticn with this Mortgage, and (b) Grantor has the tull right, power, ang authority to execute and deliver
this Mortgage to Lender.

Defense of Tio. Subject to the exception in the paragraph above, Grantor warranis and will forever defend
the title 10 the fraperty against the lawful claims of all persons. in the event any action or proceedm'g is
commenced that uuestions Grantor’s title or the interest of Lender under this Mon%?jge, Grantor shall defend
the action at Graito™'s expense. Grantor may be the nominal party i such proceeding, but Lender shall be
entitled 1o participas i the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantcr i deliver, or cause to be delivered, to Lender such instruments as Lenger may request
fram time to time to peirnicauch participation.

Compliance With Laws. Craitor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, .n:ginances, and regulations of governmental authorities.

CONDEMNATION. The following previsions relating to condemnation of the Property are a pan of this Mortgage.

Appiication of Net Proceeds. if ail or aav part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the awaid u2 applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the awary-chall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lenfer in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shafl promptly take such steps as may re nz2cessary to defend the action and abtain the award.
Grantor may be the nominal party in such proceading, but Lender shail be entitled 10 participate in the
praceeding and to be represented In the proceeding by Zrunsel of its own choice, and Grantor will deliver or
calrjtgq tot.be delivered to Lender such instruments as may b2 requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this M2igace:

Current Taxes, Fees and Char%(es. Upon request by Lender, Giranior shall execute such documents in
addition to this Mon,gage and take whatever other action is requesien by Lender 1o perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for i faxes, as described below, together
with all expensas incurred in recording, parfecting or continuing this Marigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or register’, g this Mortgage.

Taxes. The fotiowin? shall constitute taxes to which this section applies: (a) a vracific tax upon this type af
Mo‘r:ﬂaae or upon all or zggf part of the Indebtedness secured by this Mortgage, (b) o-zoecific tax on Grantor
which Grantor is authorized or rec;utred to deduct from payments on the Indebtedne ss s 2cured by this type of
Mortgage: (c) a tax on this type of Mortgage chargeable against the Lender or the hoiger of the Note; ang g)\
é sp?c; ic tax on all or any portion of the Indebiedness or on payments of principal 8.0 Interest made by

rantor. '

Subsequent Taxes, If any tax to which this section_applies is enacted subsequent to tae date of this’
Mortgage, this avent shall have the same effect as an Event of Default {as defined berow}. and Lender may
exercise any or alf of its available remedies for an Event of Default as provided below unless Grantor either
f:tg) pays the tax before it becomes delinquent, or gg),contests the fax as Brovnded above in the Taxes and
; IG{!S gectlon and deposits with Lender cash or z sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT, FINANCING STATEMENTS. The following provisions reiating to this Morigage as &
security agreement are a part of this Morigage.

Securlts( A?;eement. This instrument shall constitute a security agreement to the axtent any of the Property
constintes fixtures or ,etheggersonal propenty, and Lender shall have all of the rights of a secured party unders
the Uniform Cemmercial Code as amended from time te time.

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to,recordm% this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for ali expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propartr in & manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) angd Lender (secured party), from which information
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i goncerning the security interest granted by this Martgage may be obtained (each as required by the Uniform
4. Commercial Code), are as stated on the first page of this Mortgage.

LFURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to turther assurances and
“attarney-in-fact are a pan of this Mortgage.

Further Assurances. At any time, and from time to time, upan request of Lender, Grantor will make, execute
and deliver, or will cause 1o be made, executed or delivered, 10 Lender or 1o Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such oftices and places as Lender may deem appropriate, any ang all such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 10 effectuate, compiete, perlect, continue, or Rreserve (a) the obligations of Grantor under the Note,
this Mongage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
as first and prior fiens on the Property, whether now owned or nhereafter acquired by Grantor, Unless
prohibited by '2w or agreed to the congrarg{ by Lender in writing, Grantor shall reimburse Lender for ali costs
and expensee inpcurred in connection with the matters referred to in this paragraph.

Attorney-in-F2t, if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in ‘he name of Grantor and at Granfor's exgense. For such plrposes, Grantor hereby
irrevacaply appoints Lznder as Grantor's attorney-in-fact for the purpose of making, executing, detivering,
filing, recording, anc ruing all other things as may be necessary or desirable, in Lender's sole apinion, o
accomplish the matters. ruf2rred 1o in the preceding paragraph.

FULL PERFORMANCE. If Greatir pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this wortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage anu suitable statemcmS of termination of any financing statement on file evidencing Lender's
security interest in the Rents and \he i~ersonal Property. Grantor will pay, it permitted by applicable law, any
reasonable termination fee as determined Xy Lender from time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guiranior or by any third party, on the indebtedness and thereafier Lender
is forced to remit the amount of that paymeit(a) to Grantor's trustee in bankrupicy of 10 any similar person under
any federal or state bankruptcy law or law for sz relief of debtars, (b) by reason of any judgment, decree or order
of any court or administrative body having juristictcn over Lender or any of Lender’s property, or (c) by reasan of
any settlement or comprise of any claim made by r.ender with any claimant (mcluz_imﬁ without limitation Grantor),
the Indebtedness shali be considered unpaid for ‘the puigose of enforcement of this Morigage and this Montgage
shall continue 10 be effective or shall be reinstated, a. the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreemnen) evidencing the Indebtedness and the Property will
continue to secure the amount repaid ar recovered to the sanie extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judrment, decree, order, settlement or compromise
reiating to the tndebtegness of to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall corstitute an event of default ("Event of Default™;
ungler this Mortgage:

Default on Indebtedness. Fallure of Grantor 10 make any payment wher due on the indebtedness.

Detault on Othet Payments. Failure of Grantor within the time recuirad by this Mortgage to make any
paynl'_:em for taxes or insurance, or any other payment necessary 1o prevent fiing of or to effect discharge of
any lien.

Compliance Default. Failure to compg( with any other term, obligation, covenant or condition contained in this
Morgage, the Note or in any of the Related Documents. if such a failure is curablc-and i Grantor has nat
been given a notice of a breach of the same provision of this Mongage within the preceding twelve (12)
months, it may be cured (and no Event of Default will have occurred) if Gramor, aice Lender sends wrilten
notice demanding cure of such failure: (a) cures the failure within thirty (30) days: or ' i the cure requir
more thar thirty ?30) days, immediately inifiates steps sufficient to cure the failure and thereznar continues and .
com;tqlellers all reasonable and necessary steps sufficient to produce compliance as suop as reasonabiy
practical. :
False Statements, Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is faise or misleading in any rmateriai
respect, either now or at the time made or furnishad,

Death or Insolvency. The death of Grantor, the insolvency of Grantar, the appointment of a receiver for any
part of Grantcr's property, any assignment for the benefit’ of creditors, any type of creditor warkout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, selt-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propenty. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is fhe basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within any grace period Provided therein, including without limitation
any agreement concerning any indebtedness or oiher obligation of Grantor to Lender, whetRer existing now or

later,

Events Atfecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
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“ under, any Guaranty of the Indebtedness, Lender, at its option, may, but shail not be required to, permit the
. Guarantor's estate to assume unconditionally the obh%aﬂons arising under the guaranty in a8 manner
© satisfactory to Lender, and, in doing so, cure the Event of Defaull,

insecurity, Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the totlowing rights and remedies, in addition to any other
rights or remedies provided by aw:

Accelerate Indebtedness. Lender shail have the right at its option without notice to Grantor 1o declare the
entire elgcgeb!edness immediatety due and payable, intluding any prepayment panalty which Grantor would be
required 10 pay.

UCC Remedies. Wwith respect to all or an?J part of the Personal Property, Lender shall have ail the rights and
remedies of a secured panty under the Uniform Commercial Code.

Collect Rents, Lender shall have the right, without notice 1o Grantor, 1o take possession of the Propenty ang
collect the Hents, :,ncludm% amounts past due anc unpaid, and apply the net proceeds, over and above
Lender's costs, -against the Indebtedness. In furtherance of this n?ht, Lender may require any tenant or other
user of the Piopeity to make payments of rent or use fees directly (o Lender. 1f the Rents are collected by
Lender, then Graifor srrevocaht{ designates Lender as Grantor's attarney-in-fact to encorse insiruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants Cr other users to Lender in response to Lender’s dsmand shall satisty the obligations for
which the payments ars made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under tug subparagraph either in person, Dy agent. or through a receiver.

Mortgagee in Pogsession. Lender shall have the right 1o be placed as mort%agee in possession of 10 have a
receiver appointed 1o take poscession of all or any part of the Praperty, with the power to protect and preserve
the Property, 1o operate the Prapany preceding fareclosure or sale, and 10 callect the Rents from the Property
and apply the proceeds, over and above the cost of the reqeiversh!g, a%amst the indebtedness. The
morigagee in possession or receiver_may serve withaut bond if permitted by law. Lender's right 10 the
appaintment ¢i a receiver shall exist whether or not the apparent vaiue of the Property exceeds the
indebtedness by a substantial amount. B ployment by Lender shall nat disqualify a person from serving as a
receiver,

%i#dg;iat Fgreslosure. Lender may obtain a jugiciai decree toreclosing Grantor's interest in il or any part of
& Property.

Deficiency Judgment it permitted by applicable av,,Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exarcise of the
rights provided in this section.

Other Remedies. Lender shall have ali ather rights and reredies provided in this Mongage or the Note or
available at law or in equity.

Sale of the Property. To the extent perraitied by applicable faw, Grator hereby waives any and all right to
have the property marshalled. in exercising its rights and remedies,-Londer shall be free to scil all or any part
of the Property together or separately, in one salé or by separate sales l.ender shall be entitled to bid at any
public sale on ali or any portion of the Property.

Notice of Saie. Lender shail give Grantor reasonable notice of the time ard place of any public sale of the
Personal Property or of the time after which an?z private sale or other intenden disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (15 days before the time of
the sale or disposition, ;

Warver; Election of Remedies. A waiver by any pany of a breach of a pravision of.inis Montgage shall not
constitute & waiver of or prejudice the l;_}a 'S rights otherwise to demand strict compliaiina with that provision
or any other provision. Election by Len

remedies under this Mortgage.

Altorneys’ Fees; Expenses. if Lender Institutes any sull or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the cournt may ad{udge reasonable as attorneys
fees at vrial and on any appsal. Whether or not any court action is invoived, &l reasonable expenses incurred
by Lender that in Leénder's opinion are necessary at aé‘g' fime for the protection of its interest or the
enforcement of it rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender's attcrne{s
ees and Lender's legal expenses whether or not there is & fawsuit, including attorneys' fees for bankrupicy
proceedings (including efforts 10 modify or vacate any automatc stay or injunction), appeals and any
anhcipated post-judgment collection services, the cost of searching records, obtainin title reports (including
Toreclosure reporis), surveyors’ reports, and appraisal fees, and ftle insurance, 10 the extent permitted by
applicable law. Grantor alse will pay any court costs, in addition 1o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including without limitaticn an

notice of default and any notice of sale to Grantor, shall be in writing, may beé be sent by telefacsimilie, and shail
be eftective when actually delivered, or when deposited with a nationally recognized” overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail firat class, registered mall, postage

prepaid, directed to the addresses shown near the beginning of this Martgage. Any party may change its address

£36

"

er to pursue any remedy shail not exciude Eursuit of any other &8
remedy, and an election 1o make expenditures or take action to perform an obligation of Crartor under this
Mortgage afer failure of Grantor to perform shalt not affect Lender's right to dectare a defauit and exercise its &1+
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¢ for notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
(- the natice is to chqn%a the party’s address. All coples of notices of foreclosure from the older of any lien which
.7 has priority over this' Mortgage shall be sent 1 Lender's address, as shown near tiie beginning of this Mortgage.,
"’~fr For notice purposes, Grantor agrees to keep Lender informed at ait times af Grantor's current address.

b MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutas the entire understanding and
agresment of the parties as to the matters set forth in this Morigage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered {o Lender ang accepted by Lender in the State of
iinois. This Morigage shall be governed by and construed in accordance with the laws of the State of
Ifinois,

Caption Hea”migs. Caption headings in this Martgage are for convenience purposes only and are not to be
used to inteipralor define the provisions of this Mcertgage.

Merger. There skall be no merger of the interest or estate created by this Mortgage with any other interest or
estale in the Preporey at any time held by or for the benefit of Lender in any capacity. without the written

consent of Lender.

Multiple Parties. All chiications of Grantor under this Mortgage shall be kint and several, and all references
to Grantor shall mean eacii and every Grantor. This means that each of the persons sigring below is
responsibie for aft obligations in this Mortgage.

Severability. It a court of coidpetent jurisdiction finds an ' pravision of this Morigage to be invalid or
unenforceable as to any person r. circumstance, such finding shall not render that provision invalid or
unenforceable as to any other peisons o circumstances. Jf feasible, any such offending provision shail be
deemed to be modified to be within the limits of enforceability or validity;” however, if the offending provisian
cannot be so modified, it shall be strickeri and all other provisions of this Mortgage in all other respects shall
remain valid and enforceabie.

Successors and Assigns. Subject to the liitatians stated in this Mor‘ggage on transler of Grantor's interest
this Mortgage shall be binding upon and inure o th> benefit of the parfles, their successors and assigns. If
ownership of the Property becomes vested in a persor. other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference 1o this Mortgage and the Indebtedness by way of
{oat;%a;g%nce or extension without releasing Grantor frem the obligations of this Mortgage or fiability under the
n ness.

Time Is of the Essence. Time is of the essence in the perforriziice of this Mortgage.

Waiver of Homeslead Exemption. Grantor hereby releases and waives all ricﬁ;hts and benefitls of the
homestead exemption laws of the State of llinois as to alf Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waivet.any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by -ender. No delay or omissioh on the
part of Lender in exercising any rlr?ht shall ornerate as a waiver of such rigkt or any other right. A waiver by
any party of a provision of this Mo gage shall not constitute 2 waiver of or preiudize the pany's right otherwise
to demand strict compliance with that provision or any other provisian. Nao gricr. waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of anv of Lender's ri hts or any.of
Grantor's obllg}auons as to any future transactions. Whengver consent by Lender is required In this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuiag rorsent to subsequept
nstances where such consent is required. i

i

SYeL1E96

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

vl

DAVIDC.LEE ~

x_ ), X

DORIANSY LEE
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‘ INDIVIDUAL ACKNOWLEDGMENT
b,
 STAYE OF Ju,, Mol S }
} 88
COUNTY OF < e I )

On this day before me, the undersigned Notary Public, personally appeared DAVID C. LEE and DORIAN J. LEE,
to me known to be the individuals described in and who executed the Morigage, and acknowledged that they
signed the Morigage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my nard and ofﬁci/ae’seai this | day of L ?/ { , 1901@.,
1,}: Laf ! /l_/‘& UL Residing at

TR I AR
“OFFICIAL SEAL*

Notary Public in and for the Siate of / (. : Gail Maher »
¢
{

Notary P.otic State of IHinois D
My Commussion Expires 10/26/97 »
PR S

g .

My commission expires

LASER PRO, Fag. U.S. Pat. & T.M. Off., V. 3.20h (c} 1996 CFi ProServices, Inc. Al rights reserved,
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