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THIS MOXTGAGE ( Sguisiyindfrument®) is given on

*
HMANUD “HIRAERA, MARRIED TO MARIA HERRERA and GUILLERMO FERRER. MARRIED TORMMY¥X FERRER
*ALEJANDRA

The morigagor is
{"Borrower"). This security is giveqn o MID-AMERICA MORTGAGE CORPORATION,

which is organized and existing under the taws of The State Of tlinois, and whose address is 361 Frontage Road,

Burr Ridge, 1L 60521 ("Lender™).
Borrower owes Lender the principal sum of FIFTY THOUSAND DOLLARS
(US.  %50.000.09 J. This debt is evidienued by Botrower's note dated the same dale as this Security
Instrument (“Note™), which provides for monthly payments;with the full debt, if not paid earlier, due and payable on
MAY 1. 2011 . This Szcurity .nsirument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all repewals, exiensions and modifictions of the Note; (b) the paymenl of
all other sums, with interest, advanced under paragraph 7 to proiect the security of this Security Instrument; and {c)
the performance of Borrower's covenants and agreements under this Sec trity Instrument and the Note. For this
purpose, Borrower dees hereby mortgage, grant and convey to Lender the following described property located in
COCK County, [Hlinois:
FFTHE WEST )02 OF THE WEST 1/2 QOF
NORTH. RANGC L3/, EAST OF THE
LINOTS.

MCMAYAN'S SUBDIVISION O
SECTION 24. TOWNSBIP 39
J AN, NTY. 1L

LOT 44 IN BLOCK 7 |
IN COOK COU ]

N
THE SOUTHEAST 1/4 (F
THIRD PRINCIPAL MER]
Pl U 16-24-422-022

D

which has the address of 2108 S. WASHTENAW AVE.  _CHICAGO.IL 60608

("Propeny Address™y;
ILLINQIS Singte Family  Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form J014 09/90
A4
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. " TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis,
% appurtenances, and fixtitres now or hereafier a part of the property. All replacemenis and additions shall also be
covered by this Security Instrument, Al of the foregoing is referred 1o in this Security [nstrument as the *Property,”
BORROWER COYENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower, warrants and will defenid generally the title to the Property against all claims and demands,

subject to any encumbrances of record, . . _
THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenants with

limited variations by jurisdiction to constitute & uniform security insttument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay
when due the principal of and interest on the debt evidenceu by she Note and any prepayment and tate charges due
under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a wrinen waiver by Lender, Borrower
shall pay to Lender on the day the manthly payments are due under the Note, until the Note is paid in full, a sum
("Funds”) for: (a) yearly taxes and assessments which may atiain priority over this Security Instrument as a lien on
the Propenty; (k) vearly leasehold payment or ground rents on the Property, if any; (c) yearly hazard or property
msurance preaneias; {d) yearly flood insurance premiums, if any; (€) yearly morigae insurance premiums, if any;
and (f} any sums pavable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage psurance premiums. These items are called "Escrow ltems.” Lender may, at any time, collect
and hold Funds in ap wnount not to exceed the maximum amount a lender for a federally related mortgage loan
may require for Borrowe s 2scrow account under the federal Real Estate Setilement Procedures Act of 1974 as
amended from time to time, 12 U.8.C. Section 2601 at seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lunser-may, at any time, collect and hold Funds in an amount not o exceed the lesser
amount, Leuder may estimate ine amsunt of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltemy.or cigerwise in accordance with applicable faw,

The Funds shall be held in an instinzion whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is suck an iustitution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow hems, Lender muy rof sharge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Tsiruw ltems, unless Lender pays Borrower interest on the Funds
and applicable Jaw permits Lender to make such a-ciiwcee. However, Lender may require Borrower to pay o
one-time charge for an independent real estate tax repoarting service used by Lender in connection with this loan,
unfess applicable law provides otherwise, Unless an agre:mert is made or applicable law requires interest to he
paid, Lender shall not be required to pay Borrower any inwcirat o1 earnings on the Funds. Borrower and Lender may
agree in writing, however, that interesi shall be paid on the furés. Lender shall give 1o Berrower, without charge, an
annual accounting of the Funds,showing credits and debits to the.J1ads and the purpose for which each debit (o
the Funds was made. The Funds are pledged as additional security for 41 sums secured by this Security

Immmm!‘]“{hc Funds held by Lender exceed the amounis permitted to-he icld by applicable law, Lender shal)
account to Borrower for excess Funds in accerdance with the requirements o1 applicable law. 1f the amount of the
Funds held by Lender at any time is not sufficent to pay the Escrow ltems wiien ride, Lender may sv notify
Barrower in writing, and, in such case Borrower shall pay to Lender the amount (tec2ssary to make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly nayrients, at Lender’s sole
discretion.
Upon payment in full of al} sums secured by this Security Instrument, Lender shadi promptly refund o
Borrower any funds held by Lender, [ under paragraph 21, Lender shail acquire or sell the Propesty ,Lender prior to
the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisiv.on or sale as a
credit against the sums secured by the Security Instrument.
' 3. Application of Payments.  Unless applicable law provides otherwise, all payments reréived by Lender
under parageaphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note: second, te
amounts payable under paragraph 2; third, 10 intetest due; fourth, to principal due; and fast to any late charges due
utider the Note,
4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority aver this Security Instrument, and leasehoid paymenis or ground rents, if
any. Borrower shall pay these obligations in the manner pravided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all
nolices of amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agrees in writing Lo the payment of the obligation securcd by the lien in a manner acceptable to the
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal praceedings which
in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the helder of the lien an
agreement satisfactory to the Lender subordinating the lien to this Security Instrumeat. If the Lender determines that
any part of the Property is subject 10 a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satis€y the lien or take one or more of the actions set forth - #
above within 10 days of the giving of notice. Paye 2of 6 .,,m../;// !
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5. Hazard or Property Insurance. Borrower shall keep the impravements now existing or hereafier erected
on the Property insured against loss by fite, hazards included within the term "extended coverage” and any other
hazards, including floeds or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the tnsurance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the
Property in zecordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have the right lo hold the policies and renewals, If Lender requires, Borrower shall prompily
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasable and Lender’s security is not
Jessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid *o Borrower. 1f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds 1o repair or restore the Property of to pay sums secured by this Security Instrument,
whether or not then do._The 30-day period will begin when notice is given.

Unless Lended any Borrower otherwise agree in writing, any application of proceeds 10 principal shall not
extend or postpone the due duirof the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under pacapianh 21 the Propeny is acquired by Lender, Botrower's righs to any insurance
policies and proceeds resulting frmi damage to the Property prior to the acquisition shalf pass to Lender to the
extent of the sums secured by this Sevarity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, aintenance and Protection of the Property; Borrower’s Loan
Application; Leascholds.  Borrower shal' occupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this Secyrity Instrument and shaltl continue to occupy the Property as
Borrower's principal residence for at least one sea. after the date of occupancy, unless Lender otherwise agrees in
writing. which consent shall not be unreasonably withihzid, or unless extenuating circumstances exist which are
beyond Borrower's control. Borrower shall not destroy | damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower stalt be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that 1a Lender’s good 1ith indgement could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security fastzyment or Lender's security interest. Borrower may
cure such-a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed
with a ruling thai, in Lender's good faith determination, preciudes {orfeirure of the Borrower’s interest in the Property
ar other material impairment of the lien created by this Security Instrusagit or Lender's security interest. Borrower
shall also be in defauli if Borrower, during the loan application process, gave materially false or inaccurate
information or statements 1o Lender {or failed 10 provide Lender with any m/teri2 information) in conniection with the
loan evidenced by the Note, including, but not limited to, representations conceriing Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Boryower shall comply with aff the
pravisions of the lease. If Borrower acquires fee title to the Property, the leasehold znd (e fee title shall not merge
unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property.  If Borrower fails to perfoia the covenants and
agreements conrained in this Security Instrument, or there is a legal proceeding that may signifcanl'y affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probrte, for condemnation ar4v yeiture or to
enforce taws or regulations), then Lender may do and pay for whatever is necessary i protect the valae 6f the
Property and Lender's rights tn the Property. Lender’s actions may include paying any sums secured by a lien
whiclt has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and eriering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to

da so. Any amounts disbursed by Lender under this paragraph 7, shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

8. Mortgage Insurance.  If Lender requiced mortgage insurance as a condition of making the loan secured
by this Security Instrutment, Borrower shail pay the premiums required to maintain the mortgage insurance in effect.
If, for any reason, the morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required lo obtain coverage substantially equivalent to the mortgage insurance previously in
effect, al a cost substantially equivalent to the cos! 1o Borrower of the mortgage insurance previously in effect, from
an alternate mortgage insurcr approved by the Lender. If substantially equivalent mortgage insurance coverage is
not available, Borrower shall pay to Lender each month a sum equal 10 one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments
may no longer be required,

-
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at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, antil the reguirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable
law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspection of the Property.
Lender shall give Borrower notice at the time of or prict lo an inspection specifying reasonable cause for the
inspection,

10. Condemnation. The prrceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shail be paid 1o Lender,

In the event of a 101al 1aking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not thea due, with any excess paid to Borrower. In the event of a partial taking of the
Property in which fair market value of the Property immediately before the taking is equal 10 or greater than the
amotnt of 1he suras secured by this Security Instrument immediately before the taking, unless Borrower and Lender
otherwise agrec in vriting, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplies by the following fraction: (4) Whe total amount of the sums secured immediately before the
taking, divided by (1) e fair market value of the Property immediately before the taking. Any batance shall be paid
to Borrower. In the evzat £.f a partial taking of the Property in which the fair market value of the Property immediately
before the 1akin is less that 1b2 amount of the sums secured immediately before the taking, unless Borrower and
Leuder otherwise agree in wriiny or unless applicable law otherwise provides, the proceeds shall be applied to the
surms speured by this Security [astiument whether or not the sums are then due.

1i the Property is abandaoned hy Borrower, or if, afier notice by Lender to Borrower that the condemunor
offers to make an award or setile a claini fur damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized wcollect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured! by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise ap.ee in writing, any applicatior of proceeds to principal shall not
extend or postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such payments,

11. Borrower Not Released; Forbearance By Leitder Not » Wajver.  Extension of the time for payment or
madification of amostization of the sums secured by this Sueuriy Instrument granted by Lender to any successor in
interest of Borrower shail not operate to release the lability oi the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings <2ainst any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums securee! by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in intirest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of wuy right.or remedy.

12, Successors and Assipns Bound; Joint and Several Liability; Ch-sigasrs. The covenanis and
agreements of this Security Instrument shall bind and benefit the successors and 2:¢35ns of Lender and Borrower,
subject 1o the provisions of paragraph (7. Borrower's covenants and agreements skati bz joint and several., Any
Borrower who co-signs this Security Instrament but does not execule the Note: (a) is'co=ianing this Security
Instrument only to mertgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally abligated to pay the sums secured by this Security \nstrument; and (c)
agrees that Lender and any other Borrower tmay agree 1o extend, modify, forbear or make any accommadations
with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whick sz(s maximum
loan charges, and that law is finally interpreted so that the intcresi or other loan charges collected or to Le coltected
in connection with the loan exceed the permined limits, then: (a) any such loan charge shall be reduced by \he
amount necessary to reduce the charge to the perinitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing
the principal owed under the Nate or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymen: charge under the Note.

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The natice shail be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shatl
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph,

15. Governing Law; Severabilify. This Security Instrament shall be governed by federal law and the law of
the jurisdiction in which the Praperty is located. In the event that any provision or ciause of this Security Instrurnent
or the Note conflicts with applicable law, such conilict shall not affect other provisions of this Security Instrument or
the Note which cap be given effect without the conflicting provision. To this end the provisions of this Security

Instrument and the Note are declared 1o be severable, poge 4ot it
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a4 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
7 Instrument.
v 17. Transfer of the Property or a Beneficial Interest in Borrower.  If ali or any part of the Property or any
A interest in it is sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
1*  nawral person) without Lender's prior written consent, Lender may, at its option, require immediate payment in ful
i3 of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, If Borvower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

I8. Barrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for teinstalement) before sale of the Praperty pursuant to any power of
sale contained ‘i this Security lnstrument; or (b) entry of a judgment enforcing Lhis Security Instrument. Those
conditions arc tac Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no‘acscleration had occurred; (b) cures any default of any other covenants ar agreements; (c) pays all
expenses incurred inorlorcing this Security Instrument, including, but not limited tu, reasonable atiomeys’ fees; and
(d) 1akes such action-as Lender may reasonably require to assuve that the lien of this Security Instrument, Lender’s
rights in the Property and Bur-ower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatenien: py Borrower, this Security Instrument and the obligations secured hereby shali
remain Fuily effective as if no acesieration had occurred. However, this right 1o reinstate shall not apply in the case
of acceleration under paragraphs 17

19. Sale of Note; Change of toan Servicer.  The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more iimes without priot notice to Borrower. A sale may result in a change
in the entity (known as the “Loan Servicer) th=t collects monthly payments due under the Note and this Security
Instrument. There also may be one or more chargres of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be giver vwritten notice of the change in accordance with paragraph 14
above and applicable law. The notice will state the 1iame and address of the new Loan Serviver and the address to
which payments should be made. The notice wili also corutair any other information required by applicable law.

20. Hazardous Substances,  Borrower shall not c4usz or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Burrawer shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmcntal Law. The preceding two sentences shail not
apply to the presence, use, or storage on the Property of small quantitizs of Hazardous Substances that are
generally recogaized 1o be appropriate to normal residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ~laiin, demand, lawsuit or other
action by any governmental or regulatory ageacy or privaie party involving the Prapeny and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Geitower learns, or is notified by any
governmental or regulatory authority, thal any removal or other remediation of any Yazardous Substance affecting
the Propenty is necessary, Borrower shall promptly take all necessary remedial action‘ir accordance with
Fnvironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as to=ic or hazardous
substances by Environmental Law and the following substances; gasoline, kerosene, other flainmalle or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbesies or
formaldehyde, and radioactive maierials. As used in this paragraph 20, "Environmental Law" mears fideral laws and
laws of the jurisdiction where the Property is located that relate to health, safety or environmental protestion,

NON-UNIFORM COVENANTS. Borrower and Lender futher covenant and agree as foltows:

21. Acceleration; Remedies,  Lender shall pive notice 10 Borrower prior to accelesation
following Borrower’s breach of any convenant or agreemetnt in this Security Instrument (but aot prior o acceleration
under paragraph 17 unless appliable law provides otherwise). The notice shall specify: {a) the default; (b) the action
required o cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which
the defanlt must be cured: and (d) that failure to cure the defautt on or before the date specified in the notice may
resull in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale
of the Property. The notice shall further inform Borrawer of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding, the non-existence of a default or any other defense of Borrower 10 acceleration
and foreclosure. If the dafault is not cured on or before the date specified in the notice, Lender, at its option, may
require immedtate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coilect all expenses incured in
pursuing the remedies pravided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,
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‘ 22. Release, Upon payment of af! sums secured by this Security Instrument, Lender shail release
1. this Security Instrument without charge to Borrower. Barrower shali pay any recordation costs,

23, Waiver of Homestead, Borrower waives al! right of homesiead execptior: in the Property.

24. Riders to this Security Instrument,  1f one or more riders are executed by Borrower and recorded
together with 1his Security Instrument, the covenants and agreements of each sueh rider shali be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
pan of this Security Instrument. [Check applicabie boxe(s)}

{14 Family Rider
{JBiweekly Payment Rider

L3 Adjustaile Rate Rider (I Condominium Rider

2 Graduvated Zavment Rider [ Planned Unit Developmeant Rider

[ Bailoon Rider __IRate Improvement Rider {15econd Home Rider

1 VAL Rider [_1Other(s) [specify]

BY SIGNING BELOW, Borrower (iceepts and agrees to the 1erms and covenants cantained in this Security
Instrument and in any rider(s) exccuted by Dorruwer and recorded with it

(Seah A can A

(e 2N
;ﬁéﬁﬁﬁﬁ%ﬁﬁﬁﬁ”oﬁ”ﬁt&%

/{ .‘.’f/@tfuui?f‘ g f/:,cL LT [Seal) J

WANUEL RERRTRA Boro ver ‘"‘"ﬁ@‘{%ﬁyﬂ{qgﬂpd
Social Secueity Nunvher i26-58-29581 ERTEIAE APV
. LI . *
. (fl?/-.-.u file 1.4 }" CAL gl (Seal)* cul =HARA RALESANDRA (Seal)_
SUTLLERMD FZRRAER -Barrower - FEPT RE I of
Sactal Seeurity Number 334-82-464¢ s E BTN S o ol ok
STATE OF ILLINOIS
e
A A 88: @
COUNTY OF (o2 L ; a
dect P2
1. the uadersigned. a Notary Public in and for said county and state, 4o hereby cenify that PANUEL HERRERA, rvmmsﬁ%
« MARTA HFERRERA AND GUILLERMD FERRER. %QR%H&WRF&ERRER, s Lo ok &>
PR o b ANy TANDRA - g
personaily known to me to be the same person(s) whose name(s) subscribed to the foregoing instroment,
appeared before me this day in person, and acknowledged that they signed and defivered the said
instrumnentsas thear free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  107TH day of RPRIL 1668
My Commission Expires: L ’ 1 S
' ’ - JCL&( | \CL,,[//(& =~ (SEAL)
Notary Public
N N LA A A e

This insirument prapared by: Marie Roche

Fage oot

¢ “OFFICIAL SEAL" 4
4 Gall Maher b
€ Notary Puilic, Stale of Jilinois »
¢ My Commission £xpires 1026/57 p
A T R T L VI
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i 1-4 FAMILY RIDER |
h Asgignment of Rents

{

{7

THIS 1-4 FAMILY RIDER ismade this 10TH dayof APRIL 14996
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security instrument”) of the same date given by the undersigned (the "Botrower”) 1o secure Borrower's
Note to MID-AMERICA MORTGAGE CORPORATION (the "Lender”} of the same date and covering the Property
described in the Security Instrument and located at:
2108 S WASHTENAW AVE. CHICAGO.IL 60608

{Property Address}

1-4 FAMIL¢ COVENANTS. In addition 10 Ihe covenants and agreements made in the Security [nstrument,
Borrower and Lender further covenant and agree as follows;

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.In addition to the Property
described in the Securiry lnstrument, the following items are added to the Propenty description, and shal} also
constitute the Propeny corered by the Security Instrument: building materials, appliances and goods of every
niture whatsoever now or wiercadter located in, on, or used, or iniended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, clectricity, gas,
water. air and light, {ire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water elose’s, <inks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, stormdoors, screens, blinds, shades, curtains and eurtain rods, attached mirrors,
cabinets, panclling and attached floor coveringsinow or hereafter attached to the Property, all of which, including
replacements and additions thereto, shail be dzemicd to be and remain a part of the Propeny covered by the
Securily Instrument. All of the foregoing togetar: with the Property described in the Security Instrument (or the
teasehold estate if the Security Instrument is on a ieasehotd) are referred 1o in this 1-4 Family Rider and the Security
Instrument as the "Propeny.”

B. USE OF PROPERTY; COMPLIANCE WiTH 1.AW. Borrower shall not seek, agtee to or make a change
in the use of the Property or its zoning classification, unless Jenjler has agreed in writing to the change. Borrower
shall comply with all laws, ordinances regulations and requireairats of any governmenial body applicable to the
Propernty.

€. SUBORDINATE LIENS. Except as permitied by federal law. 8orrower shall not allow any licn
infertor to the Security nstrument 10 be perfected against the Property wiiiiout Lender’s prior written permission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition (o the other
hazards for which insurance is required by Uniform Covenant 5.
E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Coverant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agre in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deléted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

I86LILIG

G. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign to Lender all lases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignmeny, Lender
shall have the right to modify, extend or terminate the existing leases and 1o execute new Jeases, in Lende. s sole
discretion, As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutedly ard unconditionally assigns and transfers to Lender ail the rents and revenues {"Rents"™) of the
Propenty, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to coilect the Rents, and agrees that each tenant of the Property shall pay the Rents 1o Lender or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant 1o
paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Renits are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mac/Freddie Mne Uniform Instrument Form 3170 (5/90)

Page  of 2
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If Lender gives notice of breach 10 Borrower; (i) all Rents reccived by Borrower shall be held by Borrower as
trustee far the benefit of Lender only, (o be applied to the sums secured by the Security Instrument; (i) Lender shall
be catitled 1o collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenam of the
Property shall pay all Renis due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied firss to the costs of taking control of and managing the Property and collecting the Rent, including, but not
limited to, atiorney’s fees, receiver’s fees, premiuins on receiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security
instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shail be liable to account for only those
Rents actually received; and (vi) Lender shall be entitfed to have a receiver appointed to take possession of and
manage the Properly and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents o4 ihe Property are not sutficient 1o cover the costs of taking control of and managing the Property
and of collecting wie Rems any funds expended by Lender for such purposes shail become indebiedness of
Borrower o Lender scaured by the Sccurity Instrumient pursuant to Uniform Covenant 7,

Borrower represents andwvarrants that Borrower has not executed any prior assignment of the Rents and has
nof and will not perform any ac: that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or 2 udicially appointed receiver, shall not be required to enter upon, take control of
or inaintain the Property before or 2for giving notice of default o Borrower, However, Lender, or Lender's agents or
a judictally appointed receiver, may Go'so at any time when a default occurs. Any application of Rents shall not cure
or waive any defaull or invalidate any otherZight or remedy of Lender. This assignment of Rents of the Property
shall terminate when all sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrowe’s default or breach under any note or agreement in which

Lender has an interest shall be a breach under the Secu ity Instrument and Lender may invoke any of the remedies
permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the rirms and provisions comtained in this 1-4 Family
Rider.

/ 7 bb"‘&@p? @57 LT 2 {Seal)

oG € (Seal)
GUILLERND FERRER Mortgagor

(Seal)
Mortgagar

(Seal)
Mortgagor

Farm 3170 (9190}

FPuge 2 af 2
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351 Frontage Road
Burr Ridge, 1L M1521

RELEASE AND WAIVER OF HOMESTEAD EXEMPTION

The undersigned, MARLA HERRERA
betnp the wife/usband of MANUEL HERRERA

hereby release and waive all rights [ have under ang by virtue of the Homestead Excmption Law of the State of
Illinois regarding the following described real property:

LOT 44 IR BLOCK 7 [N MCMAMAN'S SUBOIVISION OF THE WEST 172 OF THE WEST 1/
THE SOUTREAS™ 1/4 0F SELTION 24, TOWNSHIP 39 NORTH. RANGE 13, EAST OF TH¢
THIRG PRINCHRAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PoLoN Tb-24-42735022

Commonly knownas: 2108 S. WASHTENAW AVE. CHICALO.IL 60608

Dated this Ten dayof APRIL 19956
_ 27 .
STATE OF ILLINOIS ) bl V. Elp e~
) SS.
COUNTY OF (00K ) _ : L/LL .
i’,g,z;fwu&,_ LN L

L, the undersiEned. a Notary Public in and for szid County, in the State aforesaid, do hescby cersifv that
MARIA HERARERA

married o MANUEL HERRERA

39¢eL1E96

personally known 1o me to be the same person whose name is subscribed to the foregoing insirument,
appeared before me this day in person, and acknowledged that he/she signed, scaled and delivered the said

instrument as his/her free and voluntary act, for the uses and purposes therein set forth, including the release
and waiver of the right of homestead,

Given under my hand and official seal. this {0 day of 7{( Q. ’ \f? oy

FY VY Y YIRS WY Y W s )
4 "OFFICIAL SEAL® D ﬁ / L’,m (e
4 Gall Maher — =hJld- RS
4 Notary Public, State of Hlingis\ary Public
4 My Commission Expires 10/26/97 P

A A A A J

This insirument prepared by:
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vy TS Fromage Road
K Burr Ridge. 1L 6052

RELEASE AND WAIVER OF HOMESTEAD EXEMPTION

ALEJANDRA

The undersigned, WRANCES FERRER

being the wife/husband of GUILLERMO FERRER

hereby reiease and waive all rights I have under and by virtue of the Homestead Exemption Law of the State of

Iinois regarung the following described real property:

LOT 44 {4 RLOCX 7 [N MCMAHAN'S SUBOLIVISION OF THE WEST 1/2 OF THE WEST 1
THE SDUTHEAST 174 OF SCCTION 24, TOWNSHIP 39 NORTH, RANGE [3. EAST OF TH
THIRD PRINCILIAL MERIDIAN. IR COOK COUNTY. JTLLINOILS.

PoloND lE-24-402-022

WASHTENAW AVE. CMATAGD. 1L 68608

Commonly knownas: 2108 5.

Daied this Ten day of APRIL

STATE OF ILLINOIS )
) 8S.

COUNTYQF COGK }

. lE the ;:ggarsngr%eg ,RaEPgomry Public in and for said County, in the State aforesaid, do hereby ce:tify that
marted 1o GUILLERMO FERRER

99621896

personally known to me to be the same person whose name is subscribed to the {oregoing instrument,
appeared before me this day in person, and acknowledged that he/she signed, sealed and delivered the said
instrument as his/her {ree and voluntary act, for the uses and purposes therein set forth, including the release

and waiver of the right of homestead.

Given under my hand and official seal, this () day of (.{..f-j’ ‘. } ! G (f

Llal g hua

Notary Public

This instrument prepared by:
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