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Loan #: 3482274

After Recording Return 1o:
Prepared By:

Norwest Mortgage, Inc.
800 Marquette  Avenue So
Minncapolis, MN 55402

DEPT-01 RECORDING $33.50
30014 TRAN 4383 04/29/94 U9:44300

0248 § I #—-P4HE-F17979
(00K COUNTY RECORDER

S FHA CASE NO.
STATE OF ILLINOIS 131:8272774

This Mortgage ("Security Instmment") is given on
The Morgagor is Roumald J. Long ,». “omarried person
whose address (s
7322 West 61st Street
Sammit, 1. 60501
("Borrower"). This Security lnstrument is given to
Woodficic Planning Corporation
which is organized and existing under the laws of Hliniis, .nd whose address is
3701 Algonguis «oad, Suite 720
Rolling Mcadowr, I'. 60008
("Lender™). Borrower owes Lender the principal sum of -
Onc Hundred Forty Two Thousand Two Hundred Eighty and no/?u’ Dollars
(U.8.$142,280.00). This debt is cvidenced by Borrower’s aote daled tL< same date as this Security lostrument ("Note”),
which provides for monthly payments, with the full debi, if not paid caltier, due and payable on May 1, 2026, This
Security Instrument sccures to Lender: (a) the repayment of the debt evidupesd by the Note, with interest, and all
renewals, extensions and modifications: (b) the payment of all otber sums, with'interest, advanced under paragraph 6
1o protect lhe security of this Security Instrument; and (c) the performance of Brizowsr's covenunts aund agreemenis
under this Security Instrument and the Note, For this ptirpase, Borrower does herevy gaant and convey to Lender. the
following described property located iu Cook County, Ulinois: :

¥

LOTS 31 AND 32 IN BLOCK 7, IN WEST GROSSDALE, A SUBDIVISION IN THE YWFIT 120F THE
WEST 1/2 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THiP.> PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

S 153257 %43
3631799
18 03 114 026/18 03 114 027

which bas the address of
4149 Sonth Blanchan Aveaue,
Brookfield, IL 60513
("Property Address”),
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TOGETHER WITH all the improventents now or hereafter erected on the property, and all easements, rights,

. appurtenances, renls, royalties, mineral, oil and gas rights apd profits, water rights and stock and all fixtures now or
- peseafier a pant of the property. Al replacements and additions shail also be covered by this Security Instrument. All

of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully seized of the estale hereby conveyed and has the right
to mortgage, grapt and convey the Property and that the Property is unescumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Latc Charge. Borrower shall pay when due the principal of, and interest
on, the debl evidenced by the Note and late charges duc under the Note,

2. Monthly Payments of Taxes, Insarance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as sei forth in the Note and any late charges, an instaliment of any (1) taxes
and special assessments levied or to be levied agalnst the Propenty, (b) leasehold payments or ground rents on the
Property, and (c) premiuvms for insurance required by Paragraph 4.

Each moot* sy instaliment for items (a), (b} and (c) shall equal ope-twelfth of the annmal amouats, as reasonably
estimated by Lenger. pius an amoum sufficient to maintain an additional balance of vot more than ove-sixth of the
estimated amounts. Tue full apnual amount for cach item shall be accumulated by Lender withia a pericd coding one
month before an itex-wenld become delinquent. Lender shall hold the amounts coflected in trusi to pay items (a),
{(b) and (c) before they hoonme deiinguent.

If at any time the tofa’ C. the payments held by Leader for items (a), (b), and (c), together with the future monthly
payments for such items payabls to Lender prior to the due dates of such items, exceeds by more than one-sixth the

eslimated amount of payments ranuired to pay such jlems when due, and if payments ou the Note are current, then

Lender shal] either refund the excess-aver one-sixth of the estimaled payments o7 credit the excess over ope-sixth of
the estimated payments to subsequent psyiaenis by Borrower, at the option of Borrower. If the total of the payments
made by Borrower for item (8), (b), of \c) is-insufficient to pay the ilem when due, then Borrower shall pay to Lender
any amount necessary to muake up the deficiency on or before the date the item becomes due.

As used in this Security Insirument, "Scriciary” means the Secretary of Housing and Urban Development or his
or ber designee, In any year in which the Leuder must pay a mortgage insurance premium to the Secretary {or any
year in which such premiom would have been reyoiied if the Lender still beld the Security Instrument), cach monthly
payment shall also include either: (i) an installment” of the pouual mortgage insnrance premivm to be paid by Lender
{0 the Secretary, or (ii) & monthly charge instead of a mortgige iustrance preminm if this Security Instrument is held
by the Secretary. Each monthly installment of the morgage insurance premium shall be in an amount sufficient lo
accumulate the full anppal morigage insurance premium with Lender one month prior to the date the full anaual
mortgage insuragee premium is due 1o the Sccretary, or if tais Security Instrument is held by the Secretary, each
mouthly charge shall be in an smount equal to one-twelfih of cue-Lalf percent of the putstandipg principal balance
due on the Note,

If Borrower tenders 1o Lender the full payment of all sums.sccured by this Security lmstrument, Borrawer's
gecount shail be credited with the balance remaining for all installmenis ‘or vems (a), (b) and (c) and any mortgage
insurance premium installment that Lender has nol become obligated 2. piy to the Secretary, and lLender shall
promply refund any excess funds to Borrower. Immediately prior to a foreclosure. rale of the Property or its acquisition
by Lender, Borrower's account shall be credited with any dalance remaining for 8'; ipstaliments for items (a), (b) and
(e}
3. Application of Payments. All paymems under paragraphs | and 2 shall be appiied! by Lender as follows:
FIRST, to the mortgage insurance preminm 1o be paid by Lender to the Secretary or 0. the monthly charge by
the Secretary instead of the monthly morigage insurance premium;

SECOND., to any taxes, Special assessments, Jeaschold payments or ground rents, and firc, oo aad other hazard
insurance preminms, as required;

THIRD, to interest due vader the Note;

FOURTH, to amortization of the principal of the Note;

FIFTH, 1o late charges due under the Note,

4. Fire, Flood and Other Hazard Insuramce. Borrowes shall insure all improvemenis on the Propenty, whether
pow in existence or subsequently crected, against agy hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure al} improvements on the Property, whether now in existence or subsequently erected, against
foss by floods to the extent required by the Secretary. All insurance shall be carried witk companies approved by
Lender. The insurance policies and any renewals shall be beld by Leader and shall include Joss payable clauses in favor
of, and in a form acceptable to, Lender. . ‘

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promplly by Borrowes. Each insurance company concemed is bereby authorized and directed 1o make payment
for such loss directly to Lender, iustead of to Borrower and to Lender joinly. Al or any part of the insurance proceeds
may be applied by Lender, atl its option, either (8) 0 the reduction of the indebledness under the Note and this
Security Ipstrument, first 1o any delinquent amounts applied in the order in Paragraph 3, and then to prepaymem?! of
principal, or {b) to the restoration or repair of the damaged Property. Any application of the proceeds 1o the principal
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shall not extend or postpone the duc date of the monthly payments which are referred to in Paragraph 2, or change
the amoumt of such paymenls. Any excess insuramce proceeds over an amoun! required to pay all outstanding
indebiedness under the Note and this Security Instrument shail be paid to the entity lepally eatitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Propeny that extinguishes
the indebiedness, all right, title and interest of Borrower in and to insurance policies in force shall pass 1o the
purchaser.

5. Occapancy, Preservation, Maintenance and Profection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence withia sixty days
after the cxecution of this Security Instrument and shall coatinue (o occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Ihe Sccretary determines this requirement will canse
undue hardship for Borrowes, or unless exienuating circumstances exist which are beyond Borrower’s contro). Borrower
shall notify Lenders of any extepbating citcumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property (o deteriorate, reasonable wear and tear excepled. lLender may
inspect the Prorenly if the Property is vacant or abandoned or the loan is in defanlt. Lender may take reasopable
aclion 10 protéct upd preserve such vacant or abandoned Property. Borrower shall also be in defanlt if Borrower,
during the Joan applization process, gave materially false or inaccurate information or stalemenis o Lender (or failed
10 provide Lender vsith suy mawcrial information) in conunection with the loan evidenced by the Note, including, but
ot limited 1o, represcatrions concerning Borrower’s occupancy of the Property as & principal residence. If this
Security Instrument is on s casehold, Borrower shall comply with the provisions of the lease, 1f Borrower acquires
fee title to the Property, the icssshold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Charpes to Borrower vs Protection of Leader’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and 1mpositions that are not included in Paragraph 2, Borrower shall pay these obligations
on time directly 1o the entity which is ovied the payment. If failure to pay would adversely affect Leader's interest in
the Propenty, upon Lender’s request Eorrower shall promptly furnish to Lender receipls evidencing these payments.

If Borrower fails to make these paynents or the paymems required by Paragraph 2, or fails to perform any other
covenants and agreememis comtained in 1bis Scewrity Instrument, or there is a lepal proceeding that may significantly
affect Lender’s tights in the Propenty (such i¢2-proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever i< necessary to prolect the vatue of the Property and Lender's rights
in the Propenty, including paymem of taxes, hazard insurance and other ilems menlioned in Paragraph 2.

Any amounts disbursed by Lender under this Paagroph shall become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall besr interest from the date of disbursement, at the Note rale,
and at the option of Lender, shail be immediately due and pivable.

7. Condemnstion. The proceeds of any award or claim tor damages, direc! or consequential, in conncction with
any condemaation or other taking of apy pant of \he Property, 07 for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender (o the extent of 1he fulf amovut: of the indebiedness (hat remains unpaid under
the Note and this Security Instrument. Lender shall apply such prorezds to the reduction of the indebtedsiess under

the Note and this Security Instrument, first to any delinquent amiounts gypisd in the order provided in Paragraph 3, -

and then to prepayment of principal. Any application of the proceeds o the principal shall not extend or posipone
the due date of the monthly payments, which are referred 1o in Paragraph 2 i change the amouml of such payments,
Any excess proceeds Over an amouni required to pay all owstinding indebleduesz under the Note and this Security
Instrument shall be paid 1o the entity legally entitied thereto.
8. Fees. Lender may callect fees and charges authorized by the Sccretary.
9. Grognds for Acceleration of Debt.
(s) Defanlt, Lender may, except as limiled by regulations issued by the Secreiary)in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Irsiremenm if:
(i3 Borrower defaults by failing 1o pay in full any momthly payment required by thls Sccurity lustrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirly days, to perform any other oblizations contained
in this Security Instrument. . )
(b) Salc Withont Credit Approval. Lender shall, if permitied by applicable law and with the prior approval
of the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
() All or part of the Property, or a beneficial intcrest in a trust owning all or part of the Property, is
sold or otherwise transferred (other 1han by devise or descen!) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has oot been approved in
accordance with the requirements of the Secretary.
(c) No Waiver. 1f circumstances occur that would permit Lender to require immediate paymen) in full, but
Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent evens.
(d) Regulations of HUD Sccretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate paywen! in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations

of the Secretary.
(c) Mortgage Not Insured. Borrower agrees that should this Security lostrument and the Note sccured
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thereby ot be cligible for insurance under the National Housing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anyihing in Parzgraph 9.require immediate payment in {ull
of al! sums secured by this Security Instrument, A written statement of ay;- authorized agemt of the Secretary
dated subsequent to 60 days from the date hereof, declining to insure \d' Security lostrument and the Note
secured thereby, shall be decmed conclusive proof of such incligibility. Motwithstanding the foregoing, this
aption may not be exercised by Lender when the unavailability of insurancs is solely due 1o Lender's failure
to remit a2 morgage insurance premium lo the Secrelary.

10, Reinststemenl. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due ander the Note or this Scourity Instrument. This right applics even
after foreclosure proceedings are instituted. To reiosiate the Securty Instrument, Borrower shall tender in & lump sum
all amounts required to bring Borrower's account cusrent including, to the extent they are obligations of Borrower
uader this Security Instmuent, foreclosure costs and reasonable and customary antorney’s fees and expenses properly
associated with *ue foreclosure proceeding, Upon reinstatememt by Borrower, this Security lostrument and ihe
obligations tha i-secures shall remsin iu effect as if Lender had not required immediate payment in full. However,
Leader is 0ot requised to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceeditgs within two years immediately preceding the commencemen! of a current foreclosure proceading,
(ié) reinstatement  will prec.ude foreclosure on different grownds in the future, or (ifi) reinstatement wili adversely affect
the priority of the lien crcated by this Security Instrument.

11. Borrower Not Relased; Forbearance By Lender Not a Waiver,  Extension of the time of payment or
wodification of amortization ¢f 'ne sums secured by this Security Instrument granted by Lender to aity successor in
interest of Borrower shall poi-operate to release the liability of the original Borrower or Borrower’s successor in
interest. Leader shall ot be requirid .c.commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrment by reason of any
demand made by the original Borrower or/Boriower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waives uf or-preclude the exercise of any ripht ar remedy.

12. Successars and Assigns Bound; Joint ad Scveral Liability; Co-Signers. The covenants and agrecments of this
Security instrument shall bind and benefit the suicessors and assigns of Lender and Borrower, subject 1o the provisions
of Paragraph 9.b. Borrower’s covenants and agreenients shall be joint and several. Any Borrower who co-signs this
Security Instrument bt does no! execute the Note: (a) s cu-signing this Security Instrument only fo mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrumert; and (c) agrees thar Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommodations (with regard 10 the terms of this Security lostrumem or
the Note withont that Borrower’s coasent.

13. Notices. Any notice 1o Borrower provided for in this Sccurily Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of s2ciner wethod. The notice shall be directed to
the Property Address or any other address Borrower designates by moticr toLender. Any notice to Lender shall be
given by first class mail to Lender’s address ststed berein or any address Lender designates by notice to Borsower. Any
notice provided for in this Security lustrument shait be deemed fo have been gven to Borrower or tender when given
as provided in this paragraph.

14. Governing Law; Scverability. This Sccurity Instrument shall be governed iy Federal law and the law of the
jurisdiction in which the Property is located. In the cvent that sy provision or clause ©of this Security Instrument or
the Note conflicis with applicable law, such conflict shall not affect other provisions of iLis Security Insirument or the
Note which can be given effect without the conflicting provisica, To this end the provisicns (of this Security Insirument
and the Note are declared (o be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrvarat,

16. Assignment of Rents. Borrower unconditionally assigus and transfers io Lender all the jenis and revenues
of the Property, Borrower authorizes Lender or Lender’s agents 10 collect the renis and reveaues avu bereby directs
cach tenant of the Property to pay the rents to Lender or Lender's agents. However, prior 1o Lender’s natice 1o
Borrowes of Borrowes’s breach of any covenamt or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as tmustee for the benefit of Lender and Borrower. This assignment of
rents constituies an absolutc assignment and aol an assignmemt for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall he held by Borrower as
trustee for benefit of Leader only, to be applied to the sums sceured by the Security Instrument; (b) Lender shall be
entitted to collect and receive all of the rents of the Property; and (c) each tewant of the Property shall pay ali reats
due and unpaid fo Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and bas not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shail not be required 10 cnter upon, take conlrol of or maintain the Property before ot after giviug notice
of breach 1o Borrower. However, Lender or a judicially appointed receiver may do so al any time there is a breach.
Any application of rents shall not cure or waive any default or invalidaie any other right ot remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Seeurity lusirament is puid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as foilows:

17. Foreclosure Procedore. If Lender requires immediate payment in full woader paragraph 9, Lender may
foreclose this Security instrumen! by judicial proceeding, and say other remedies permitted by applicable law. Lender
shall be entitled to collect al] expenses incurted in pursning the remedies provided in this paragraph 17, including, but
not limited to, reasonable attormey's fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Leader shall release this Securily
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

19. Waivers of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders 1o this Security Instruisent. If one or more riders are execnled by Borrower and recorded together with
this Security Insirunent, the covenants of each such rider shall be incorporated into and shall amend and supplement
ihe covenants and agreements of this Security Instrument as if the rider(s) were in a pan of this Security Instrument.
[Check applicable. box(es)].

[ }Condomirius. Rider [ ] Graduated Payment Rider [ ] Growing Equity Rider

[ ]Planned Unit Dovzlopmept Rider [ ] Other ([Specify)

BY SIGNING BELOW, Rigrower accepts aud agrees 1o the terms contained in pages 1 throngh S of this Security
Instrument and in apy rider{s) execaled by Borrower and recorded with it

Witness: . Wilness:
Ve
g
v i

5 PAXLA ] (Seal) = (Seat)
Igmlld 1. @ -Borrower -Borrower
(Seal) (Seal)
-Borrowet -Borrower
(Seal) —_—— (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, ﬁq./l,, Couaty ss:

1, , a Notary Public in and for said cousty and stale, do hereby certify that
Ronald J. Long , an vomarricd petson , personaily knowa to me 1o be the same person(s) ‘whose pame(s) they :;
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thar they signed and &

oses therein se! forth.
20
z 99

R 2,27 i
U 17 Notary Public

delivered the said instrument as thedr free and voluntary acl, for the uses and p

Given under my hand and official scal, this /;? ' day of {

My Commissicn expires: 5 / v
Lt

PPy W

£LOIS J. THOMPSON
Notary Public, State of Hifinols
My Commission Expires 2{23/9?‘

e
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ADJUSTABLE RATE RIDER

i THIS ADJUSTABLE RATE RIDER is made this twelfth day of Aprl, 1996, aud is incorporated into and shafi
* be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security lnstrument”), of the same
T date given by the undersigned ("Borrower") to secure Borrower's Note ("Note") 1o

Woodficld Planning Corporation
(the "lender") of the same date and covering property described in the Security lustrument and Jocated at

4149 Soutk Blanchan Avenne
Brockficld, II. 60513

[Propenty Address}

THE NOTA CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THZ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST - KATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER :%iST PAY.

ADDITIONAL COVENANTS. In addition lo the covenants and agreements made in the Security Instrument,
Borrower and Lender furtber covenan 2ad agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datc
The interest rate may change on the first day of October, 1997, and on that day of cach succeeding year. "Change
Date" mieans each datec on which the interest rate conld chaige.

(B) Thc Index

Begisning with the first Change Date, the interest rate will he based on an Index. "Index” means the weekly
average yield an United States Treasury Securities adjusted to a corstzat maturity of one year, as made available by the
Federal Reserve Board. "Current Index” means the most recent Index figprs available 30 days before the Change Date.
If the Index (as defined above) is no longer available, Lender wifl use as a vew Ipdex any index prescribed by the Secretary |
{as defiped in Paragraph 7(B)). Lender will give Borrower notice of the nev Ywisx,

{O) Calculation of Interest Rate Changes

Before cach Change Date, Lender will caleulate a new interest rate by adding & vxargin of Two percentage points
(2.000%) to the Curreat Index and rounding the sum 1o the gearest one-cighth of one percentage’ poimt (0.125%). Subject
to the limits siated in Paragraph 5(D) of this Nole, this rounded amount will be the new iwiciest rate until the next
Change Date,

6&6&1896

{D} Limits on Interest Rate Charpes

The interest rate will never increase or decrease by more than ome perceniage point (1.0%) on any single Change
Date. The interest rate will rever be more thau five percentage points (5.0%) higher or lower than the initial interest
rate siated in Paragraph 2 of this Naote,

(E) Calcalation of Payment Change
If the interest rate chaages on a Change Date, Lender will calcolate the amount of monthly payment of principal

and interest which would be necessary lo repay the unpaid principal balance in full at the maturity date at the new interest
raie through substantially equal payments. In waking such calculation, Lender will use the unpaid principal balance which
would be owed on the Change Date if there bad been no default in payment on the Note, reduced by the amount of any
prepayments o principal. The result of this calculation will be the amount of the new monthly payment of principal and
interest,

HUD ARM RIDER 51
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Leader will give notice to Borrower of any change in the jnierest raie and monthly paymen! amount. The potice
must be piven at least 25 days before the new monthly paynient amount is due, and must set forth (i) the date of the
nolice, (i) the Change Date, (ifi) the old interest rate, (iv) the new interest rate, (v) the new monthly paymient amount,
(vi) the Curieat Index and the date it was published, (vii) the method of calcolating the change in monthly payment
ampount, and (viii) any other information which may be required by law from time to time,

{G) Effective Date of Changes

A new interest rate caleulated in accordance with paragraphs 5(C) and 3(D) of this Note will become effective
on the Change Date. Borrower shall make a payment in lhe new monthly amount beginning on the first payment date
which occurs at Jeast 25 days after Lender has given Borrower the notice of changes required by Paragraph 5(F) of this
Note, Borrower shall have no obligation to pay any increase in the monthly payment amount calenfated in accordance
with Paragraph 5(E) of this Note for any payment datc occurring less than 25 days afler Lender has piven the required
notice. If the monthly payment amount calculated in accordance with Paragraph S(E) of this Note decreased, but Lender
failed 10 give timely notice of the decrease and Borrower made any monthly paymem amounts exceeding the payment
amount which should have been staled in a timely notice, then Borrower has the option 1o ejther (i} demand the retorn
to Borrower of 7ay excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which shonjd
have been stated a2 timely notice), or (ii) request that any excess payment, with inlerest thereon at the Note rale, be
applied as paymcat ‘of principal. Lender’s obligation fo retun any excess payment with interest oy demand is not
assignable even if this Mot js otherwise assigned before the demand for return is made.

BY SIGNING BELCW, Borrower accepis and agrecs 1o !hg,.wmwnjcoven

0
o
tained in this Adjustable

Rare Rider. <

”
/

&

: (Seal)
Ronaid J. Long (_} / Borrower

{Scal)
Borrower

{Seal)

Borrower

(Seal)

HUD ARM RIDER 5791
Pagr 2
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