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This Mortgage prepared by:  Migwest Bank of MeRenry Coun o
gag p pa y 045 E fdgt n ‘n R ry t‘y 8!121’?275
Algonguin. It 60102

{ORTGAGE ;

THIS MORTSAGE IS DATED APRIL 6, 1896, Detween AmericanMidwest Sank & Trust, as Tms!ieq: dndtegcghgv
provisions of a Trust Agreement dated September 72, 1878, and known as Trust Number 25?4? whose
address is 1500 W. Lake St, Melroga Park, 1L 60160 (relerrad fo below as “Grantor’); and Midwest Bank of

McHenry County, whose xddress is 2046 E. Algonquin i) Atgonguin, IL 60102 (referred to below as
"Lender) SIS G193 v

GRANT OF MORTGAGE. For valuable conalderation, Granior rot personally but as Truslee under the
provisions of a deed or deeds in trust duly recorded and deltverad i Grantor pursuant to a Trust Agreement
dated September 12, 1978 and known a5 Land Trust No. 2574 and not e sansily, morlgages and conveys io
tender alt of Grantor's right, tife, and interest in and 1o the Icllowing descripad real property, together with all
existing or subsequently eracted or affixed buildings, improvements and fixtures, alt casements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (including stock in ulilities with gitch or
irrigation rights) and all other rights, ro\,rames, ang profits relating to the real property, ind! uding without fimitation
all minerals, o, gas, gecthermal and similar matters. located In Cooic Ceunty, Stawe ol ditinols (the "Real

Property”):
The North half of Lot 151 in North Avenue Addition to Melrose Park, a Subdivision of the North €3 .
acres of the Northwest Quarter of Section 3, Township 39 North, Range 12, East of the Third Principal -

Maridian, in Cogk County, lilinois

B
\@\_
B

q

SAS- A DIVISION OF INTERCOUNTY

% The Real Property or its address Is commonly known as 1812 N, 20th Ave., Melrose Park, I 60160, The
- Real Property tax identification number is 15-03-104-031,
~ Grantor presently assigns (o Lender all of Grantor's right, titte, and interast in and to ail leases of the Praperty and

ait Renis from the Property, In addition, Grantor grants to Lender a8 Uniform Commercial Cade securily interest in
the Parsonal Propetty and Renls,
DEFINITIONS. The following words shall have the foliowing meanings when used in this Morrgage Terms rot

ctherwise defined in this Mortgage shall have the meanings attributed 1o such terms In the Uniform Commercial
Code. Al references 1o dollar amounis shall mean amounis in lawful money of the United States of America.

Grarior. The word “Grantor means AmericanMidwest Bank & Trust, Trustee under thal cerisin Trust
] Agreement dated Seplember 12, 1878 and known as Land Trust Ne. 2574 and not personally, The =
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and ackrowledged by Lender in writing, (g any use, generation, manufacture, storage, treatment, disposal,
rdous waste or substance on, under, about or from the Proper%bg

nd .
b

release, or threatened release of any haza ‘ £
any prior owners or occupants of the Properg or (i) any actual or threatened litigation or claims of any
by any person relating 1o such matters; and (c) Except as previously disclosed 1o and acknowledged
Lender in writing, (i) naither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, ar release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in compliance with ail
applicable federal, state, and local laws, regulations and ordinances, including without fimitation these laws,
regulations, and ardinances described above. Grantor authorizes Lender and #$ agents 1o enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 0
determine comptiance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shall be for Lender's purposes anly and shall not be construed to create any regponsibility or liability
on the part of Lender to Grarior 0f 10 any other persen, The representations and warranties contained herein -
are based on Grantor's due diligence Iin investigating the Property for hazardous waste and hazardous
substances, Grantor hereby (3) releases and waives any future claims against Lender for indemnity or
contribunion i the event Grantor becores llable for cleanup or other costs under any such laws, and ()
agrees o mupmnify and hold harmless Lender against any and afl claims, losses liabilities, damages,
enalties, arvi exnenses which Lender may directly or indirectly sustain or suffer resufting from a breach of
his section of th2 Mortgage or as & consequence of any use, generation, manufacture, storage, disposal, -
release or threateiec release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or shauld have been known to Grantor. The provisions of this section of the Mongage, =
including the cwligatisn 1o indemnity, shall survive the payment of the indebtedness and the satisfaction and -
reconveyance of the lien ot this Morigage and shall not be affected by Lender’s acquisition of any interest in
the Property, whettier by ic/sClosure or otherwise, :

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the “ropenty or any portion of the Pro(perty. Without limiting the generaity of the -
foregoing, Grantor will nat remove, ‘ui grant 10 any other partay he right to remove, any timber, minerals
finciuding oil and gas), soil, gravel oi rock products without the prior written consent of Lender, o

Removal of Improvements. Grantor shial’ not demalish or remove any fmprovements from the Real Prope
without the prior written consent of Lender. s a condition to the removal of any improvements, Lender ma
require Grantor to make arrangements setsfactory (o Lender 10 replaceé such Improvements wit

improvements of at least equal value,
Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Pro’perty at ait

5

reasonable times 1o attend 1o Lender's interests unc 1o inspect the Property for purpases of Grantor's

compliance with the terms and conditions of this Martgage. :

Cam]p![ance with Governmental Requirements, Grantoi 2na’i nromptly comply with all laws, ordinances, and

reguiations, now or hereafter in effect, of alt governmenta! auhorities applicable to the use or ocgupancy ¢f the -

Property, including without timitation, the Americans With Disabililes Act. Grantor may contest in goad faith -
any such faw, ordinance, or fegulation and withhold compliance duriig any proceeding, including appropriate
appeals, so fong as Grantor has notified Lerder in writing prior to doitig 50 and S0 fong as, in Lender's scole

opinion, Lender’s interests in the Property are not jeopardized, Lenasr may reguire Grantor to post adequate

security or & surety bond, reasanably satisiactory to Lender, to protect Lender's interest. - :

Duty to Profect. Grantor agrees nelther to abandon nor leave unattended *@2 Property. Grantor shall do all
other acts, in addition 10 those acts set forth above in this section, which fram the character and use of the -

Property are reasanably necessary to protect and preserve the Property. _

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immeciately due and payable all
sums secured by this Mortgage upon the sale or transier, without the Lender's prior writter consent, of ail or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the ¢ziveyance of Rea) ;
Property of any right, tile or Interest therein; whether legal, beneficlal or equitable; whetb= voluntary or |
involuntary; whether by autright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
intarest with a term greater than three {3 years, lease-option contract, or by sale, assignment, or transfer of any
benelicial interest in or to any land trust holding title to the Reat Property, or by any cther method of cenveyance
of Real Property interest. if any Grantor is a corporation, partnership or fimited Jiability company, transfer aiso -
includes any changs in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited tiability company interests, as the case may be, of Grantor. However, this option shall not be exercis
by Lender if such exercise is prohibited by federal taw or by Wllinois law. o
‘hrnA)r(tEgg AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are a pant of this
ortgage. : _
Payment. Grantor shall pay when due (and in all events pricr to delinquer_m:,? all taxes, payroll taxes, special |

taxes, assessments, water charges and sewer service charges (evieg against or on account of the Property,
and shall pay when due alf claims for work done on or for services rendered or material furnished to the .

Property, Granter shall maintain the Prohpeny free of al! liens having priority over or equal to the interest of
Lender under this Morntgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph. _

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a gaod
faith dispute over the obligation 1o pay, so long as Lender's interest in the Propeny Is not jeopardized, )f a lien
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arises or Is filed as a resuit of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, 1f a
lien is filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the ten, or If -
requesteéd by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security -

Y
satisfactory to Lender In an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other -,
e 2 é’er the !i'Ien. in any contest, Grantor shall .

charges that could accrue as a result of a foreclosure or saie un

defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property. -
Grantor shall name Lender as an additional obligee under any surely bond furnished in the contest -
proceedings. S
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the .
taxes or assessments and shall authorize the appropriate %overnmema.l official to deliver t0 Lender at any tim

a written statement of the laxes and assessments against the Property. co
Notice of Construction. Grantor shall notify Lender at least fitteen (15} days before any work is commenced, .-

any services are furnished, or any materials are supglied to the Property, if any mechanic’s lien, materialmen’s -
lien, or other lien could be asseried on account of the work, services, or materials. Grantor will upon request -

of Lender furisi® to Lender advance assurances sansfactory to Lender that Grantor can and will pay the cost -

< ol such improvenams, _ _
mgPERTY DAMAGE THSURANCE. The foliowing provisicns relating to insuring the Property are & part of this .
gage. o
. Maintenance of Insursnne. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e endrisaments on a replacement basis for the full insurable value covering alf ©
Improvements on the Real Peeperty in an amount sufficient t0 avold application of any coinsurance clause, and - -
with a standard morigagee ¢l2use In favor of Lender, CGrantor shall also procure and maintain comprehensive - -
general Hiability insurance in such coverage amounis as Lendes ma re%uest with Lender being named as . -
Additional insureds in such llaniiv insurance policles. Additionally, Grantor shall maintain ‘such other
insurance, Including but not Hmited 10 hazard, business interruption and hoiler insurance as Lender may -
~ require. Poifcies shall be written by suuh insurance companies and in such form as may be reasonably
. acceplable to Lender. Grantor shall aaliver to Lender certificates of coverage from each Insurer containing @
- stipulation that coverage will not be canc:lied or diminished without a minimum of ten qo) days' prior writien

notice 1o Lender and rot containing any disc'dimer of the insurer’s lability for faiture 10 glve such notice. Each
. insurance policy aiso shail include an endoterment providing that coverage in favor of Lender will not be
her persan. Should the Real Property

impaired in any way by any act, omission or default of Grantor or any ol
at any time bécome located I an area designates by the Director of the Federal Emergency Management

© Apency as a special flood hazard area, Grantor agiees 10 obiain and maintain Federal Fiood InSurance, to the
. extent such insurance Is required by Lender and 18 or becomes available, for the term of the lean and far the
full unpait principal balance of the [oan, or the maximum limit of coverage that is gvailable, whichever is (ess. .

* Application of Proceeds. Grantor shall prom{Ptly noti!? Lenzer of any loss or damage to the Property. Lender:
may make proof of loss it Grantor falis to do so within fiftesir (1 days of the casualty. Whether of not:
Lendes's securlty is impaired, Lender may, at its election, #rpy the Proceeds to the reduction of the.
indebtedness, paymert of any lien affecting the Property, or the reaivation and repair of the Property. il

_ Lender elects ta apply the proceeds to restoration and repair, Granior sl repair of replace the damaged or:
~destroyed Improvements (n a manner satisfaciory 10 Lender, Lenger ohall, upon satisfactory proof of such;

- expenditure, O{Jay or reimburse Grantor from the proceeds for the reasonsble cost of repalr or resloration if !
“Grantor i not in default hereunder, Any proceeds which have not been disoiised within 180 days after thelr |
‘receipt and which lL.ender has not committed to the repair or restoration of */iz Property shail be'used first 1o |
pay any amount owing to Lender under this Mortgage, then (o prepay accrued irisrest, and the remainder, iy .
any, shall be applied to the principal balance of the Indeblecness. If Lender holds any proceeds afier
payment in full of the [ndebtedness, such proceeds shall be paid to Grantor.

Unexpired lngurance at Sale. Any unexpired insurance shall inure to the benefit v, and pass 1o, the
ustee’s sale or other #zie held under the

purchaser of Yhe Property covered by this Morgage at ang r

provisions of this Mortgage, or at any fareclesure sale of such Property. _

Grantor's Report on Insurance, Upon request of Lender, however not more than once a yer.. Grantor ghall

furnish to Lender a report on each existing policy of insurance showing: (a) the name of the nsurer; (b) the

risks insured; (c) the amount of the policy: (d) the property {nsured, the then current reglacenjent value of
. such property, and the manner of determining that vaiue; and (te) the expiration gate of the policy. Grantor .

shall, upon request of Lender, have an independent appraiser satisfactory to Lender detesmine the tasn value

replacement cost of the Praperty,

EXPENDITURES BY LENDER, if Grantor fails (o compl{ with any provision of this Mortgage, of if any acilon or

roceeding 1 commenced that would materially affect Lender’s interests in the Propery, Lender oni Grantor's
‘behalf may, but shall not be required to, take any action that Lender deems ap%roprlale. ny amount that Lender
expends in 50 dolng will bear interest at the rate charged under the Note from the date incurred or paid by Lender
to the date of repasfment by Grantor. All such expenses, at Lender’s option, will {a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments io
pecome due during either {) the term of any applicable insurarice palicy or (i} the rerpami_r[\_g term of the Noie, o1
{c) be treated as a balloon payment which will be due and ‘payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights pravided for In this paragraph shall be in addition to any other
rights of any remedies to which Lender may be entitied an account of the deiavit. Any stich action by Lenger
ghall not be construed as curing the defaulf so as to bar Lender from any remedy that it ptherwise would have

had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this

- Mortgage.
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by Title. Granter warrants that. (a) Grantor nolds good and marketable title of record to the Propeny in fee
simpie, freg and clear of all liens and encurnbrances other than those set forth in the Real Property description
or in any title insurance policy, title repon, or final tile opinion issued in favor of, and accepted by, Lender In
connection with this Morigage, and (b} Grantor has the full right, power, and authority to execute and deflver

this Mortgage to Lender,

Defense of Title. Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend -
the title to the Property agalnst the fawfu! claims of ali persons. In the event any action or praceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantar's expense. Grantor may be the nominal party In such proceeding, but Lender shall be-
entitied to parlicipate in the proceeding and to be represented in the procgeding by counsel of Lender's own
choice, and Grantor will defiver, or cause 1o be delivered, to Lender such instruments as Lender may reqguest
from time to time to permi; such participation.

Compliance With Laws, Grantor warrants that the Property and Grantar’s use of the Property complies with
all existing apriicable taws, ordinances, and regulations of governmentat authorities.

CONDEMNATION. “hie faliowing provisions relating to condemnation of the Property are a part of this Mongage,

Application of Wei Proceeds. If ail or any part of the Property is condemned by eminent domain proceedings |
of by any proceecig oF purchase in fieu of candemnation, Lender may at its glection require that all or any
gomon of the net oroueads of the award be applied to the Indebtedness or the repair or restoration of the

raperty, The net pioc2rds of the award shall mean the award after payment of all reasonable costs, -
expensas, and attorneys’ fee: incusred by Lender in connection with the condemnation. ,

Praceedings. If any proceening in condemnation is filed, Grantor shall promptly notify Lender in writing, and *
Grantor shail promptly take such-steps as may be necessary to defend the action and obtain the award.
Grantor may he the nominal party «t such proceeding, but Lender shail be entitled to participate In the
proceeding and 10 be representad n the praceeding by counse! of its own chofce, and Grantor will deliver or
cggse_ to be delivered to Lender such insiruments s may be requested by it from time to time 1o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARCE:S 8Y GOVERNMENTAL AUTHORITIES. The following provisions

refating to governmental taxes, jees and charges: 2'e-a parn of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and taxe whatever athfs asfion is requested by Lender t¢ perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender tor all taxes, as described below, together
with all expenses incurred in recording, perfecting or (continuing this Martgage, including without fimitation all
taxes, fees, documentary stamps, and other charges for récerding or registering this Mortgage.

Taxes. The Iollowing shall constitute taxes ta which this scction applies: (a) & specific tax upon this type of
Mort age or upon all or any part of the indebtedness secured Ly this Mortgage, 35 a specific tax on Grantor -
which Gramtor is authorized or required to deduct from payments an the Indebtedness secured by this type of -
Mongag{e; {¢) a tax_on this type of Mortgage chargeable against the Lender or the holder of the Note; and E}--r ;
a specitic tax on all or any portion of the indeb edness or on pavmens of principatl and interest made oy -

' Grantor.

- Subsequent Taxes. If any tax to which this section applies is enachyd-subsequent to the date of this
Mortgage, this event shall Have the same effect as an Event of Default (43 tafined beiow;, and Lender may
exercise any or all of its available remedies for an Event of Cefault as provided below unless Grantor either Sl
@} pays the tax before it becomes delinquent, or (b} contesls the tax as revided above in the Taxes and * 77 3
; ‘e{:s séecnon and deposits with Lender cash or a sufficient corporate surety Dona of Jiner security satisfactory - ﬁf R
o Lender. . 4

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 10 this Mortgage as a ?;I

security agreement are a pan of this Mortgage. , _ 3
Se:urity Agreemenl. This instrument shall constitute a Security agreament 10 the extent any of the Property A
gonstitutes Tixtures of other personal property, ang Lender shall have all of the rights of a secirad party under ..
the Uniform Commercial Code as amended tom time 10 time. ,
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requesteri by Lender to perfect and continue Lender's security interest In the Rents and -
Persona) Property. In addition tn,recardm% this Mortgage in the real property fecords, Lender may, at any -
time and without further authorization from Grantor, file executed counterparts, coples of reproductions of this
Morigage as a financing statement. Grantor shal reimburse Lender for all exnenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Progerty in a manner and
at a placé reasonably convenient 10 Grantor and Lender and make it avaifable to Lender within three (3) days -
after receipt of written demand from Lender. : : _-
Addresses. The majling addresses of Grantor {debtor) and Lender (secured party), from which information -
concerning the security interest granted by this Mort%gge may be obtained {each as required by the Uniform
Gommercial Code), are as staled on the first page of this Mortgage. .

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisinns relating to further assurénces and

attorney~in=fact are a part of this Mortgage. L -
est of Lender, Grantor will make, execute ..

Further Assurances. At any time, and from time to time, upon requ :
and deliver, or will cause 10 be made, executed or delivered, 1o Lender or 10 Lender’s designes, and when -

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such 1imes -

and in such offices and places as Lender may deem appropriate, any ano all such mortgages, deeds of trust,
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security deeds, security agreements, financing statements, continuation statemenis, instruments of furthar -
assurance, certificates, and other documents as may, In the sole cpinlon of Lender, be necessary or desirable -
in order'to effectuate, complete, perfact, continue, or preserve (a) the obligations of Grantor under the Note, ..
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
as first and prior fiens on the Property, whether now owned of hereafter acquired b{ Grantor, Uniess ..
prohibited by law or e%greed ta the contra% by Lender in writing, Grantor shall reimburse

) ender for all costs
and expensés incurred in connection with the maters referred to In this paragraph. P

1 L
Attorney-in-Fact, f Grantor fails 10 do any of the thin%g referred 10 In the preceding paragraph, Lender may ...
do so for and In the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~-In~fact for the purpose of making, executing, deﬂverin?,
fiiing, recording, and doing all other things as may be necessary of desirable, In Lender's sole cpinton, 10 - -

accomplish the matters refeérred to in the preceding paragraph, Co
rwise performs all the obligations =", -

-FULL PERFORMANCE. If Grantor pays all the Indebtedness when dug, and othe ‘ i
imposed upon Grantor under this Morigage, Lender shall execute and deliver o Grantor a suitable satisfactioniof -
this Mortgage. ane suitable statements of termination of any fimancing statement on fite evidenting Lenders: .

~ security interest.y the Rents and the Personal Property, Grantor will Pay. if permitted by applicabie law, any ;-
reasonable terminatin: fee as determined by Lender from time 1o time. If, however, payment is made by Grantor, = -
on the Indebtedness and thereafier Lender -

whether voluntarii¥ of Jtherwise, or by guarantor or by any third party, , _
is forced to remit the amsant of that payment Ea) to Grantor's trustee in bankruptcg or to any similar person under -
0

any federal or state barirrotny law or law for the refief of debtors, (o) by reason of any judgment, decree or order /.-
~ of any court or agministratize Jndy having jurisdiction over Lender or arly of Lender's property, or (c) by reason of .. -
any seftlement or comprise ot an¥ claim made by Lender with any claimant {including without limitation Grantor), .. .
thé Indebtedness shall be considired unpald forthe purpose of enforcement of this Mortgage and th!s_Mon?age
shall continue 10 be effactive or_siall be reinstated, as the case may be, notwithstanding any cancelistion o this ..
 Mortgage or of any note or other irsrument or agreement evidencing the indebtedness and the Property wili -
continue to secure the amount repaid-ur-«ecovered to the same extent as If that amount never hac been originally ~ =
- received by Lender, and Grantor shad be-tound by any judgment, decree, order, seftiement of compiomise
- relating to the Indebtedness or ic this Mont jage. . S
DEFAULY. Each of the following, at the optich uf Lender, shall constitute an event of defavit ("Event of Default”)
~ under this Morigage: .
. Default an Indebtedness. Failure of Grantor ¢/ inake any payment when due on the Indebtedness. i

" Default on Other Payments. Failure of Grantor within the time required by this Merigape to make any:

: payrﬁem for taxes or insurance, or any other paymerit necessary to prevent filing of or to effect discharge of:
. Ay e, . !
Compliance Defaull. Failweto comp]pi/ with any other term ohligation, covenant or condition contained in this' -
" Mortgage, the Nate or in any of the Related Documents. 17 such a falture 15 curable and if Grantor has not, - ' 4
‘been given a notice of a breach of the same provision of ‘tis Morigage within the preceding twelve (12) { i N
months, it mag be cured {and no Event of Default will have acrured) it Grantor, after Lender sends written \

-notice demap ing cure of such fallure: (a) cures the fallure witnin fitcen {15) daﬁ's; or (b)if the cure requires {* " §
.more than fitteen (15) days, immediately initiates steps sufficlent to cure the fallure and theregiter continues « "
gng tgon;lpletes all reasonable and necessary steps sufficient to procure-compllance as soon as reasenably 1
ractical. o : . _ .
False Statements. Any warram}rl, representation or statement made ¢ furnistad fo Lender by or on benalf of
Grantor under tnis Mortgage, the Note or the Refated Documents Is false or misieading in any material -
respect, either now or at the time made or furnished, !
insolvency. The dissoiution or termination of the Trust, the insolvency of Grantur, the appointment of @ §
recelver for any part of Grantor's Propeny, any assignment for the benefit of credicars, snv fype of creditar
g?aﬁr‘m?grt' or the commencement of any proceeding under any bankruptcy or insolvency iaws by or against - !
Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, wihelier by judicial ¢
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any yovernmental . :
in the event of a good faith . ¢+

agency against any of the Property. However, this subsection shall not appJ{ >
~ dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreciosure or
- forefetturé proceeding, provided that Grantor gives Lender wriften notice of such claim and furnishes reserves

or a surety band for the ciaim satisfactory to Lender, - _
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between !
Grantor and Lender that is not remedied within" any grace period Frowded thereln, including without limitation -
Fa?gragfeement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
Events Affecting Guarantor, Any of the preced!:;g gvents occurs with respect to any Guarantor of any of the o
Indebtedriess or any Guarantor dies or becomes anccm?etent, or revokes or disputes the valldity of, or ligbiiity

S

under, any Guaranty of e Indebledness, Lender, at its option, may, but shall not be required 1o, permit the
Guaranio’'s estate 1o assume unconditionalty the obligations arising under the guaranty In a manner

satistactory to Lender, and, in doing $0, cure the Event of Defautt,
insecurily. Lender reasonably deems itself insecure.

“RIGHTS AND REMEDIES ON DEFAULT. Upen the accurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or mare of the fellowing rights and remedies, ln addition to any other

rights or remedies provided by law:
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Acceierate Indebtedness. Lender shall have the right at its option without notice to Grantar 10 declare the
entire Indebtedness immediatety due and payable, including any prepayment penalty which Grantor would be
required 1o pay. . _

UCC Rernedies. With respect to all or aq?' pan of the Persgnal Property, Lender shali have all the rights and
remedies of a secured party under the Uniforrn Commercial Code.

Cofiect Rents. Lender shali have the right, without notice to Grantor, 10 take possession of the Property and -
collect the Rents, {ncludtn% amaounts past due and unpaid, and apply the net proceeds, over and ahove
Lender's costs, against the indubtedness. In furtherance of th_is n?m, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender, {f the Renis are cailected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney~in~fact to endorse instruments
received in payment thereof in ihe name of Grantor and 1o negotiate the same and collect the proceeds.
Payments by tenants or ather users to Lender in respense to Lender's demand shail satisty the obiigations for
which the payments are made, whether or nat any proper grounds for the demand existed. Lender may
exercise its rickts under ihis subparagraph either in persan, by agent, or through a raceiver,

Mortgagee in Cossession. Lender shall have the right to be placed as mongagee in possession or t0 have a
receiver appoirier to take passession of all or any par of the Property, with the power 10 protect and preserve -
the Property, to vpFrale the Propenév precedin ' { !

and apply he prosedds, over and above ihe CoSt of the receivership, against the indebledness. The
mongagee in possesfia OF recejver may serve without bond if permitted by law, Lender's right o the
eppointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substartia’ amount. Employment hy Lender shall not disqualify a person from serving as a

receiver, :
Judiclal Foreclosure. Lender riav obtain a judicial decree foreclosing Grantor's interest (n afl or any part of
the Property. .
Daficiency Judgment. If permitted Oy applicable law, Lender may obtain a judgment for any deficlenc
remainingyjn theg!ndebtednegs due to Lander after application of afi amounts rece‘lveg from the exgrcise of thg
rights provided in this section, _ _

Other Aemedies. Lender shall have all olne’ rights and remedies provided in this Mortgage or the Note or

available at law or in equity. _
Sale of the Property. To the extent permitted by applicable law, Grantar hergby waives any and all right to
have the property marshalled. In exercising its rignts and remedies, Lender shali be free to sell all or any part
at the Property together oF separately, in one sale or oy separate saies. Lender shall be entitied to bid at any
public sale on ali or any portion of the Property.
Notice of Sale. Lender shall give Grantor reasonable nutice of the time and place of any public sale of the -
Fersonal Property or of the time after which anr private sais ar other intended disposition of the Personal -
Property is to be made. Reasonable notice shall mean notice Jwven gt least ten (10) days betore the time of °
the sale or disposition, _
Waiver; Efection ot Remedies. A waiver by ang party of a breach of « provision of this Martgage shall not -
constitute a waiver of or prejudice the party’s rights otherwise 10 demand-strict com?liance with that provision .
or aerg other provision. Election by Lender to pursue any remedy shad-not exciude pursult of any other -
remedy, and an election to make expenditures or take action to perform ar obligation of Grantor under this.
Mortgage after failure of Grantor to perform shall not affect Lender's right to Jeciare a defauit and exercise its °
remedies under this Mortgage. ,_ .
Attorneys’ Fees; Expenses. !f Lender institutes any suit or action 1o enfarce any of the terms of this =
Mortgage, Lender shall be entitled to recover such sum as the court may adiudga reasonable as attorneys
fees at rial and on any appeal. Whether or not any court action 18 involved, all reasonuo’s axpenses incurred
by Lender that in Lender's cpinion are necessary al an time for the protection «of its interest or the
enlorcement of its rights shall become a part of the Tndebtecness payable on demand and snall beay interast - -
from the date of expenditure yniil reﬁafd at the rate provided for in the Note. Expenses covered by this .
ragraph include, without fimitation, however subject 1o any fimits under appficable taw, Leider's attorneys
ees and Lender's legal expenses whether or not there is @ lawsuit, including attorneys’ fees for bankruplcy
praceedings (including efforts to modify or vacate any automatic stay or fnjunct on% appeals and any
anticipated post-judgment coliection services, the cost of searching records, obtaimn% titfe reparts (including
foreciosure Tepors), surveyors' reponts, and appraisal fees, and title Insurance, to the extent permitieqd by
applicable law. Grantor also will pay any count costs, in addition to all gther sums provided by iaw. o

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morgage, inchuding without Bmitation any
notice of default and any notice of sale to Grantar, shall be in writing, may be e sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized” overnlght courler, or, if
mailed, shall be deemed effective when deposited in the United States mail first clace, registered mail, postage
Frepauq. directed to the addresses shown near the beginning of this Morntgage. Any party may change its adoress
or natices under this Morigage by giving formal written notice to the cther parties, specitying that t%g purpase of .
the notice is to change the panty's address. Afll copies of notices of foreclosure from the halder of any lien which
has priority over this Mortgage Shall be sent 1o Lender's address, as shown near the beginning af this Mortgage.
For notice purposes, Grantor agrees to keep Lender Informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanecus provistons are a part of this Mortgage; -

Amendments. This Morigage, together with any Related Doguments, constitutes the entire understanding and
agreement of the parties as 10 the matters set forth in this Montgage. No afteration of or amendment 1o this
origage shall be effective unless given In writing and signed by tha party or parties sought to be charged ar

’511 toreciosure or sale, and to collect the Rants from the Property
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bound by the alteration or amendment. - ;

Annual Reporte, If the Propertty is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net omsra_mingl income" shait - -
trgeagrgge%sh raceipts from the Property less all cash expenditures made in connection with the operation of -
e . : L

Applicable Law. This Morlgage has been delivered to Lendar and accepted by Lender in the State-of
Hnols. This Mortgage shall be governed by and consirued in accordance with the {aws of the Siale of |
{finols, i

Caption Headings. Caption headings In this Morigage are for convenience purposes only and are not 1@ be
used to interpret or defina the provisions of this Morgage. .

Merger. There shall be no merger of the interess or estate created by this Mortgage with any other interest o
estate in lghLe F;rapeny ar any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender, i

Mulliple Partles; Corporate Authority. All obligations of Grantar under this_Monigage shall be joint and
several, and all riferences to Grantor shall mean each and every Grantor, This means that each of the
persons signing beio it responsible for alt obligations in this Mortgage. , i

Severability, !t a coun-of competent jurisgiction finds any provision of this Monigage to be invalid or
unenforceable as to any pe'son or circumotance, such finding shall not render that provision invalid or
unenforceable as to any oller persons or clrcumstances. !f feasibie, any such offending prowvision shall be
deemed to be modified to b within tre limits of enforceability or validity, however, If the ofiending provision
cannot be so modified, it shali be siricken and all other provisions of this Mongage in aif other respects shatl

- remain valid and enforceabie. :

" Successors and Assigns. Subject to ‘ne limitations stated In this Mortgage on transfer of Grantor's interest;
. this Mortgage shall be binding tpon and inure to the benefit of the paries, their successars and assigns. it
. ownership of the Property becomes vesteq ir a person other than Granlor, Lender, without notice to Grantor,
" may deal with Grantor's successors with retorence to this Mongage and the indebtedness by way of;
{oa%%%g%r;l%e or extension without releasing Grantor from the ohiigations of this Mortgage or liahility under the:
n S8, ,

Time is ot the Esserice. Tirne is of the essence in {ne performance of this Martgage.

Waiver of Hamestead Exemption. Grantor hereby reeases and waives all rlghts and benefits of the
- homestead exemption [aws of the State of liinois a5 to an #iidebtedness secured by this Mortgage.

"walvers and Consents. Lender shall not be deemed to havs waived any rights under this Martgage {or untler &
‘the Related Documents) uniess such walver is in writing and signnd b{ ender. No delay or omisslan on the
part of Lender in exercising any right shall operate as a waiver cguch right or any other right, A waiver by
any party of a arovision of this Mongage shall not constitute & wawver r7or prejudice the panty's right otherwise
to demand strict compliance with thar provision or any other provisian. Mo prior waiver by Lender, nor any
course of deallng between Lender and Grantor, shall constitute & wawe: 2f any of Lender’s rights or any of
Grantor's obligations as to any future transactions. Whenever cansent by Lender Is required in this Mortgage,
the granting of such consent ‘y Lender in any instance shall not canstitite corunuing consent to subsequent
3  Instances where such consent fs required. . |

¢ GRANTOR'S LIABILITY, This Mort%:lge is executed by Grantor, not personally but s Trustee as provided above
o In the exerclse of the power and fhe authority conferred upon and vested in it as suc Trustee (and Grantor
vy thereby warrants that it possesses fuil Fower and authorlty to execute this instrument), l{is £xnressly understood
* ¢+ and agreed that with the exception of the foregoing warranty, notwithstanding anything to i< contrary contained
© ¢+ hereln, that 2ach and all of the warranties, Indemnifies, representations, covenants, undertakings, and agreements
' made in this Mortgage on the part of Grantor, while in form purporting to be the warranies, indemnities
representations, covenamts, underiakings, and agreements of Grantor, are nevertheless each air every one of -
them. made and Intended riof as personal warranties, indemnities, representations, covenants, unosrtakings, and
a_freements by Grantar of for the purpose or with the intention of bindin% Grantor personally, and nothing in this
mortgage or in the Note shall be construed as creating any liability on the part of Grantor personally to pay the -
Note or any interest that may accrue thereon, or any other indebtedness under this Morigage, or to gerrorm any -
covenant, undertaking, or agt\]'eemem. gither express or implled, contained in this Mortgage, all such liability, it
any, being expressly waived by Lender and by every person now or hereafter claiming any right or security under
this Mortgage, and that so far ag Grantor and its successors personally are concerned, the iegal holder or olders
. of the Note and the owner or owners of any Ingebtedness shall fook solely to the Property for the payment of the
Note and indebtedness, by the enforcement of the fien created by this Mortgage In the manner provided in the
Note and herein or by action to enfarce the personal liability of any Guarantor.
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JAMEH‘CANWDWEST BANK & TRUST ACKNQWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
. MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
"MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND iTS GCORRORATE SEAL TO BE

HERELINTC AFFIXED,

Evecisd mnt gohorer b o
o ; ¢ fbs, hcl A'mc isantidwast Bank, ngt i
- worsese o ar ] 4 ruq L}: 1;”;1;\-" &y nersin frserived for the
) TR e g a5erihed peaparty, gdsbr*c‘t

) SRR o fha gxe

Americanfv'idwesi Bank & ;fe;-gf;a-af-‘.'. MG baiit o 1k coatrary netuathsansg, at no
i SLRE Ly oy J,..,}I" Sy IS asgumed by fhp o | A '

S B v, 1 o ' J merganitidwost

~/ oozl osueh potsonl Ceplity, ff gny kalng

BRI aived g relposey ¢ ¥ Al ather

I urder them, Ple Sareto, 293 thosc clalming
]

B:y: } }r _x sz «..1

nscma Jd. Fearce -\ar’ Secrelary

CORPORATE ACKNOWLEDGMENT

"OFFICIAL SEAL”
STATEOF ___ 1-3icais @) ) MICHELLE GOLGY
} 88 | Notary Fubdlic, State of Jlinois

. M 0t Exdi
COUNTY OF _____ ook iy My Commiss swor Exoirgs 0s- 0598

Cn thig qrbo day of sorsn 18 g5, befurz me, the undersigned Naotary Public, persanally
appeared Barbars J. Karg, Vice President; and Prisciifa J. Pezica, Asst Seeretary of Americaniigwest Bank
& Trust, and known to me o be authorized agemts of the-Corporation that execuvied the Morgage and
acknowleoged the Mortgage 1o be the free and voluntary act and teed of the carporation, by authority of s
Bylaws or by resolution of its boars ot directors, for the tses and purposesihetein mentioned, and on nath stated
that they %re a\utﬂcnzed to execu'e/ his Mertgage and i fact executed the Worgage on behajof the corporation,

7 g7
By _f" "/wf /}%q Residing at fzfﬁa R .,;f Kl T.:’_
- P

Notary mﬂ:no in and fos the Taie o L Lo =

?’

B o o v o

My cemmission expires

.
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