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THIS MORTGAGE ("Security Instrumera s given on APRIL 11, 1986 . The mortgagor is

JACK 5, NEBEL AND MAUTGESN G, NEBEL, HUSBAND AND WIFE

{"Borrower"}. This Security Instrumnent is given to
OXFORD FUNDING CROU2, LTD,

13
which is organized and existing ander the lawsof  THE STATE GF §Lt mcns , and whose
addressis 1285 N, STATE PARKWAY ~ SUITE 1 SOUTH, CHICACO. - B0B1D

("Lc.mk,. ’ Bomwcr owes Lender the principal sum mf '

S Bt B byt et

Tt S e o i g

Dollars (U.S. 8 495 ,000.00 ). This debl is evidenced by Borrower's note cated the same date as this Scourity

Instrument. (*Note"), which pravides for monthly payments, with the full debt, if no¢ paid earlicr, due and payable on

T=0014 TRAN 4583 04/29/96 (9:30:00
76141 3 W #~RS5-3172%4

MAY 1, 2028 . This Security Insttument secures to Lender: () the repayment of the debt

evidenced by the Note, with interest, and ali renewals, extensions and modifications of the Nrie, (b) the payment of all

other sums, with interest, advanced under pamagraph 7 1o protect the security of this Security Instmment; and (c) .

the performance of Botrower's covenants and agrecments under this Sceurity Instrument wad the Note, For this
purpose, Botrower does hereby morigage, grant and convey lo Lender the following deseribed mioperty located in

LOT 42 IN THE MEADOWS, BEING A SUBDIVISION OF PART OF COCK  Lannty, lilinois:
SECTION 16 AND SECTION 17, TOWNSHIP 42 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, (LLINOIS.

02-17-401-008 Q5 < 2G4
1 5'5/({)’7

?.

which has the address of 1§58 STUART LANE " |NVERNESS fStreet, City),
Minois 50087 [Zip Code} ("Properly Address™);
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TOGETHER WITH all the improvemenls now or hereafter erceted on the property, and all casements,
- appurtenances, and fixtures now or hereafier a part of the property. Al replacements and additions shall also be covcmd ;
* by this Sceurity Instrument, All of the foregoing is referred (o in this Security Instrument as the *Property.* L

: BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght o

. mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for etcumbrances of record. -
. Bortower warrants and will defend generally the title (o the Property against all claims and demands, subject to any
" encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform coveriants wi jith
limited variations by jurisdiction to constitute a uniform seeurity instrament covering real property. 7. .0 0 . j
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '
1. Fayment of Principal and Interest; Prepuyment and Late Charges, Borrower shall promptly pay when duc -
: the principal of and interest on the debi evidenced by the Note and any prepayment and fate charges duc underthe Note.
| 2. Funds for Taxes and Insurance, Svbject to applicable Jaw or to a written waiver by Lender, Borrower shell &0 ...

' pay to Lender on the day monthly pryments are due under the Nole, until the Note is paid in full, a sum ("Funds") for: + -+ - §
(a) yearly taxes ard a<sessments which may attain priotity over this Security Instrument as a hcn op the Propenty; (b) - -~ §
yeatly leaschold payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; * -
(d) yeasly flood insurance premiums, if any; (&) yearly mortgage insurance premiums, if any; and (f) any sums payeble
by Borrowet to Lender, iraccardance with the provmons of paragraph 8, in licu of the payment of mortgage insurance ..
premiums. These items are cailed “Escrow Items,” Lender may, at any time, collect and hold Funds in an amount not .
te execed the maximum nmout 2 dender for a federally related mortgage loan may require for Bomower's escrow
account under the federal Real Estute Settlement Procedures Act of 1074 as amended from time 1o lime, 12 U.S.C,
Section 2601 et seq. ("RESPA"), unlessanother law that applics (o the Funds sets a lesser smount. If so, Lender may,
at any time, collect and hold Funds in ve'o%iount no! to exceed the lesser amount. Lender may estimate the amount of
Funds duc on the basis of currend data and repsoneble estimates of expenditures of future Escrow lems or otherwise i
accordance with applicable law.

The Funds shall be held in an institution whos: deposits are insured by a federal agency, instrumentality, or enury

(including Lender, if Lender is such an institution) o1 'n.any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Iiems. Lender may not charge Borrower for holding and applying the Funds, anpually analyzing the, . §
_escrow sccount, of vetifying the Escrow Items, unless Lepde pays Borrower interest on the Funds and applicable law i .

permits Lender to make such a charge. However, Lender may require Borrower ta pay a one-time charge for an N
independent real estate tax reporting service used by Lender i1 cenmection with this loan, unless applicable law provides | b _
atherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shali not he fequired to {

y Borrower any interest or eamings on the Funds, Borrower and Lehider may agree in writing, bowever, that interest AR

shall be paid on the Funds. Lender shali give to Borrower, without ehrrge, un annval accounting of the Funds, showing 2
credits and debits to the Funds und the purposc for which ‘cach debit to +je Rimds was made. The Funds are plcdgcd as
additional security for all sums secured by this Sceurity Instrument. ,

If the Funds held by Lender exceed the amounts permitted io be held by ;rpiicablc law, Lender shall account fo |
Bostower for the excess Funds in accardance with the requirements of applicab.e low, If the amount of the Funds Held |
by Lender at any lime is not sufficient (o pay the Escrow liems when duc, Lendes may so notify Borrower in wriling, N
and, in such case Bortower shall pay to Lender the amount necessasy to make up the defiziency. Borrower shall mnkc .
up the deficiency in no more than lwelve monthly payments, at Lender's sole discretion. P

Upon payment in full of all sums seeured by this Security Instrument, Lender shall peompily refund to Bon-owcr P
any Funds held by Lender. If; under paragraph 21, Lender shall acquire or scll the Property “Lender, prior lo the .
acquisition or sale of the Fmpcrly shall apply any Funds held by Lender at the time of aequisibor or sale as a credit

_ against the sums secured by this Security Instrument, o

3. Application of Payments. Unless applicable luw provides otherwise, all payments receivea 3y Lender under - 5.
parageaphs 1 and 2 shall be applicd: first, to any prepayment chorges due under the Note; sceond, to amounts payable |
under paragsaph 2; third, to interest due; fourth, to principal due; and last, to any late charges due tnder the Note. '

4. Charges; Liens. Borrower shall pay ell taxes, assessments, charges, fines and impositions atiributable to the
Property which may atfain priotity over this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pey these obligations in the manncr provided in pm;,mph 2, or if not paid in thai mannet, Borrower
shall pay them on time directly 10 the person owed paytnent. Borrower shall pnompily furnish to Lender all notices of
amounts to be paid under this paragrph. If Borrower makes these payments directly, Borrowes shall prompily furnish
to Lender receipts evidencing the poyments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (8}
agrecs in writing (o the payment of the obligation secured by the lien in a manner acceplable to Lender; (b} contests in ‘
good faith the licn by, or defends against enforcement of the len in, lepal proceedings which in the Lender’s opinion -
opcratc to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisTactory-t '
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chdcr subotdinating the Jien 10 this Secusity Instrument. If Lender determines that any part of the Propetty is subjeet
tce’® lien which may attain priority over this Secunty Instrumment, Lendet may give Borrower a notice identifying the -
ligi‘ . Borrower shall satisfy the fien or take one ar more of the actions set forth above within 10 doys of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crected on
the Property insured against loss by [ire, hazards included within the (crm *extended coverage” and any other hazards,
including floods or {looding, for which Lender requires insutance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carricr providing the insurance shuil be chosen by Dorrower
subject to Lender’s approval which shall not i unreasonably withheld, If Borrower {ails to maintain coverage deseribed
sbove, lﬁndcr may, al Lender's option, obiain coverage to proteet Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shatl be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. Iff Lender requires, Bortower shall promptly give lo
Lender all receipts of peid premiums and renewal netices. In the event of joss, Bortower shalf give prompt notics to the
insurance carriet and Lender. Lender may make proof of foss i not made promptly by Borrowsr.

Unless Lendr and Borrower otherwise agtee in writing, insumnce proceeds shall be applied to restoration or repair
of the Property danuzed, if the restoration or tepait is economically feastble and Lender's sceutity is not lessened. If the
restoration of fepaii is 1ol econamically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applicd to the sums seeored by this Seeutity Instrament, whether of not then due, with any excess paid to Barrower, If
Bortower abandons the Prazaty, or does not answer within 30 duys a notice from Lender that the insurance catrier hus
offered to scttfe a claim, izh wender may collect the instrance proceeds, Lender may use the proceeds to tepeir of -
restore the Property or to pay svins secured by this Security Instrument, whether or not then due. The 30-ay period will
begin when the notice is given. _

Unless Lender and Borrower othérviis: agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pay ments referred So in paragraphs 1 and 2 or change the amount of the payments,
If undct paragraph 21 the Property is acqiired by Lender, Bortower's fight to any insurance policies and proceeds
resulting from damage to the Property prior io i acquisition shall pass to Lender to the extent of the sums seeured by
this Security Instrument immediately prior to theuoquisition. : .

6, Occupancy, Preservation, Maintenance zpd Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall occupy, cstablish, and use: the Praperty as Bormower's pringipal residence wilhin sixty days
afier the execution of this Security Instrument and shill eontinue to occupy the Property as Bomower's principal
residence for at Jeast one year after the date of occupancy, Giteas Lender otherwise sgrees in wriling, which consent shall
not be wnrcasonably withheld, or unless extenuating cireumstiress exist which arc beyond Borrower's control. Borrowet
shall nat destroy, damage or impair the Property, allow the Progeriy to deteriorate, or commit waste on the Propeny.
Rorrower shall be in default if any forfeiture action ot proceeding, svhither civil or ctiminal, is begun thal in Lender’s -
good faith judgment could result in forfeiture of the Property or otacwisc malerially impair the lien created by (his
Sccurity Instroment or Lender's security interest, Botrower may cure svsiia default and reinslate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling that, in Lender's good faith
detcFmination, precludes forfeitute of the Barrower’s intetest in lhe Property o cther matenial impaiiment of the lien
¢reated by this Security Instrament or Lender's seeurity interest, Borrowet shai}-atsc ke in default 1f Borrowet, during -
the foan application process, gave matetially felse or inaccuzaie information or siscraents o Lender (or failed fo
provide Lender with any material information) in connection with the loan evidenced kv the Note, including, but not
limited 10, representations concerning Borrower’s ocenpancy of the Property as a principal secidence. If this Security
Tnstrument is of 2 leasehold, Borrawer shall comply with ail the provisions of the lease, It Bonorver acquires fee title 1o
the Property, the leaschold and the fee title shall not merge unless Lendor agrees to the merger inwiiiing, :

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenueic and agreements
contained in this Security Instrument, or there is @ legal proceeding that may significantly affect Lendges's rights in the
Property (such as o proceeding in banksuptey, probate, for condeinnation or forleiture or to enioree laws of
regulations), then Lender may do and pay fot whatever is necessary fo proteet the value of the Propetty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying teasonable atlomeys” fevs and enkering on the Property to make regairs, .
Although Lender may take sction under this poragraph 7, Lendet does not have lo do sa. _

Any smounts disbutsed by Lender under this paragraph 7 shell become additional debt of Borrower secured by this
Secarity Instrument. Uniless Bortower and Lendet agree 1o other lerms of payment, these amourtts shall beat interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
tequesting payment. , o

3, Mortgage Insurance. If Lender tequired mongage insurance as 2 condition of making the loan secured by this
Sccurity instrument, Borrowet shall pay the premiums required to raaintain the morlgage insurance in offeel. If, for any
reason, the mortgage insutance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay they
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premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in effeet, atia cost
substantially equivalent to the cost (o Borrower of the mortgage insurance previously in effeet, from an altemate -
morguge insurer approved by Lender. If substentiolly equivalent mortgage insurance coverage is not available,
Borrower shul! pay to Lender each month a sum equal to ane-twelfth of the yearly morgage insurance premium being -
paid by Borrower when the insurance coversge Japsed or ceased to be in effeet, Lender will accept, use and retain'these
~ payments as a loss reserve in lieu of morigage insurance. Loss rescrve payments way no longet be required, st the
option of Lender, if mongage insurance coverage {in the amount and for the period that Lender requires) provided by
an insuter approved by Lender again becomes available and is oblained. Bosrower shall puy the premiumms required o
© maintain morigage insurance in cffeet, or to provide a loss reserve, until the requitement for morigage insutance ends
© inaccordance with any written agreement between Borrower and Lender os applicable law, - 3
: 9, Inspection, Lendet or its agent may make reasonable eninies upon and inspections of the Property. Lender shall
* give Bortower notice at the time of or prior to an inspection specifying seasonable cause for the inspection. v
_ 19, Condemnation. The proceeds of any award or claim for damages, direct or consequentisl, i conpection with
~ any condemnation ot other tuking of any part of the Property, or for conveyance in licy of condemnation, arc hereby
- assigned and shal} 0c paid (o Lender, L
: In the event of »-lota) taking of the Property, the proceeds shell be applicd to the sums secured by this Seeurity
. Instrument, whethet or nit then due, with any excess pad to Borrower. In the event of & partial taking of the Property n
: which the fair markel vatue of the Property immediately before the taking is equal to or greater than the amount of the
' sutns secuted by this Secaniy Instrument immediately before the taking, unless Borrower and Lender otherwise ugree
in writing, the sums sccured b ints Sceurity Instrument shall be reduccd by the amount of the proceeds multiplied by -
the following fraction: (2) the teta! amount of the sums sceured immediately before the taking, divided by (b) the fair °,
‘market vajue of the Property imsnicdiaicly before flie taking. Any balance shall be paid lo Borrower. In thecvent ofa . - 8
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than - 8
the amount of the sums sccared immedisicly hefore the taking, unless Borrower and Lender otherwise agree in writing - .}
ar uniess applicable law otherwise provices, tie proceeds shall be applied to the sums secured by this Sceurity - - .,
Instrument whether or not the sutns are then dues . : R

If the Property is shandoned by Borrowes, or'if) nfter notice by Lender to Borrower that the condemnor offers to B
make an award or settle a claim for damages, Boite »ar fails to respond to Lender within 30 days after the date the
notice is giveh, Lender is anthorized to coflect and apply e sroceeds, ot its option, either Lo restoration or repair of the
Property or to the stims secured by this Security Instrument, whicther or not then due, o

Unless Lender and Borrower atherwise agree in writingyany application of proceeds (o principal shall not extendor. "+
postpone the due date of the monthly payments referred to ‘a paragraphs 1 and 2 or change the amount of suclr,
payments, ;

y 11. Borrower Not Relensed; Forbearunce By Lender Not'p/ Vaiver. Extension of the time for payment or .
modification of amortization of the sums sccured by this Security Indiument granted by Lender to any successor in |
interest of Borrower shall not operate to release the Hability of the orig'nal Borrower or Borrower's successors in
interest. Lender shull not be tequired 1o commence proceedings against atiy suecessor in interest or refuse to extend
time for payrent or otherwise modify amostization of the sums secused by this Serurity Instrument by reason of any |
demend made by the original Borrower or Botrowet's suceessors in interest. Any forveatance by Lender in exercising |
any right or remedy shall not be a waiver of o preclude the exercise of any right of remixly . :

12. Successars and Assipns Bound; Joint and Several Liahility; Co-signers. The covenants and agreements
of this Sccurity Instrament shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provistons of paragtaph 17, Borrower's covenants and agreements shall be joint and several, Avy Porrower whoco-signs
this Security Inslrument but does not execute the Note: (8) is co-signing this Secunity Instrum<on’ only 1o morgage, . i

rant and convey that Borrower's interest in the Property under the terms of this Securily Insiruinent; (b) is not |
personally obligated o pay the sums secured by this Security Instrument; and (¢) agrees that Lends und any other %
Barrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Nete without that Borrower's consent. .

13, Loan Charges. If the loan secured by this Security Instrument is subjeet to a law which sets maximum loan -
chatges, and that law is finally interpteted so thal the interest of other loan chatges collected or te be collected in
connection with the loan excred the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary {0 teduce the charpe to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction
will b treated asa partial preprymont without any prepayment charge under the Note, :

14. Notices, Any natice to Borrower provided for in this Sccurity Instrument shall be given hy delivering 1t ot by
maijling it by first class mail unless applicable Jaw requires use of another method. The notice shall be dirccted (o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be gi
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fitg class matl 10 Lendet's address stated herein or any othwr address Lender desipnates by notice to Borrower. Any

nofice provided for in this Sevurity Instrument shall be deermed to have keen given to Borrower or Lender when givenas

pijvided inthis paragraph.

i ! 15, Gaverning Law; Sceerability, This Seeurty Instrument shall be govemmed by federal Taw und the law of the
julisdictjon in which the Property is localed, In the event that any provision ur elause of this Security Instrument or the
. Note conflicts with applicable law, such conflict shall not affect ather provisions of this Secutity Insttument or the Noie

which can be given effect without the confiicting provistor, To this end L provisions of this Security Instrument snd the

v Noteare deciared to be severable,

- 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17, Transfer of the Property or & Beneficial Interest in Borrower. If all or any paxt of the Property or any

interest in it s sold or transferred (or if a beneficiul interest in Borrower iy sold or trensferred and Bortower is not a

natural person} without Lender's prior writien consent, Lender may, at its opiion, require immediate payment in full of

!
‘1.
1 F

. all sums secured by this Security Instrument. However, this option sial] not be exercised by Lender if exercisc is

o prohibited by lederal law as of the date of this Security Insirument, _
. I Lender exerrises this option, Lender shall give Batrower notice of acceleration. The notice shall provide a period =
E of not less thar. 30 duy s from the date the notice is delivered or tailed within which Borrawer must pay all sums sceured =
% by this Security Instrament, If Borrower fails to pay thuse sums priot to the expirton of this period, Lender may invoke ;
- any remedies petmitted by this Security Instrument without further notice or demand on Botraswer. P

18. Borrowey’s Right Reinstate. f Borrower meels certain conditions, Borrower shafl have the tight 1o have
enforeement of this Security Instiament discontinued at any time priot to the cariier of: (8) 5 days (or such olhet period
as upphicable law may specify for teinstatemment) befote safe of the Property pursuant to any power of sale contained in
this Seeurity Instrumenr; or (b) =ity of o judgment enforcing this Secuniiy Instrument, Those conditions are that _
Borrower: (a) pays Lender oll sums vhith then would be due under this Security Instrument and the Nole as if no
aceeletation had occurred; (b) cutes any défuzlt of any other covenants or agreements; (o) pays all expenses incurred in '
enforeing this Secunity Insirument, ineluding butnot limited to, reasonzhle attomeys' fees; and (d) takes such action as _
Lender may reasonably tequire to assure that ¢ Hen of this Sccutity Instrument, Lender's rights in the Property and .
Borrower's obligaticn to pay the sums seoured by (115 Security Instrument shull continue unchanged. Upon reinstatement N
by Borrower, this Security Instrument and the abligaiioss secured hiereby shall remain fully effeelive as | no acceleration -
had oceurred. Hewever, this right to reinstate shall not apply fathe case of acceleration ander paragraph 17, . .

19. Sale of Note; Change of Loan Servicer. The Now or o partial interest in the Nate (ogether with this Socurity
[nstrument) may be sold one of more times without prior notice L Borrower, A sale may result in a change in the entity '
{known as the "Loan Servicer®) that collects tonthly payments due/under the Note and this Secutity Instroment, There
also may be one or more changes of the Loan Servicer anselated (/2 e of the Nate. f there is a change of the Loan
Servicer, Borrower will be given written notice of the change i secordinee with paragraph 14 above and applicable low, ;
The notice will state the name and address of the new Loan Servicer antithe address to which payments shou'd be made.
‘The notice will 2lso contain any other information required by appiicable law, -

.20, Hazardous Svbstances, Borrower shall not canse or permit the presenes, use, disposal, storage, or rejease of
amy Hazasdous Substances on ot it the Property. Borrower shail not do., not atlow-angora ¢lse io do, anything affecting T
the Property that is in violation of any Environmental Law. The preceding two sentenecs skall not apply to the presence, >
use, or stetage on the Property of small quantities of Hauurdous Substances that ate( punerally recognized to be
eppropriate to nonmal residentio! uses and to maintenance of the Propetty. .

Bomower shall promptly give Lender wrilten notice of any investigation, claim, demand, tawanit or other action by -

any governmental or regulalory ageney of private party involving the Proverty and uny Hararious Substance or L
Environmenta! Law of which Borrower has actual imowledge. 1t Barrower leams, or is notified by argovemmental or - I -
reguiatory authority, that any removal or other remediation of any Hazardoas Substance affecting mic Property is t-%
neeessary, Borrower shall promptly take all necessaty remedial uctions inaccordance with Envitonmental Law. 3

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substahics 23
by Environmenial Law und the {oltowing substances: gasoline, kurosens, other flammable of toxic petroleurn products, g ' {

toxic pesticides and herbicids, volatile solvents, materiuls coninirg asbestos or formaldehyde, and radioactive

maieriais. As used in this paragraph 20, *Environmental Law” tmeans federal laws and tews of the jurisdiction whese the

Property isiocated that relate to health, safety of environmenial protection. o
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree us o} lows: o

| 21. Accelerstion; Remedies. Lender shall give nolice to Borrower pricr ic acceleration following :

Borrower’s breach of any covenant or agreement in this Security Instrament (but not prior to acceleration e

uader paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the .
action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given fo
Borrower, by which the default must be cured; and (d) that fzifore ‘o cure the default o or befare t};e—d&te\
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specified in the notice may result in acceleration of the sums sceured by this Security Instrument, foreciosure by judicial

proceeding and salc of the Property, The notice shall fusther inform Borrower of the right to reinstate afier acceleration
and the right 1o zssert in the foreclosure proceeding the nonwexistence of o default or any other defense of Borrower 1o
acecleration and forectosure, If the default is not cured on or before the date specified in the hotice, Lender, at its option, .
may requite immediate payment in full of all sums secured by this Security Instrument without further demand and
may forcclase this Security Instrament by judicial proceeding. Lender sholl be entitled 1o collect all expenses incutred in
pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable attomeys” fees-and costs
of title evidence. i .

22, Release, Upon payment of all sums sceured by this Security Instrument, Lender shall release this Seeurity -

[nstrument without charge to Borrower, Borrower shall pay any recordation costs. ;

' 23, Watver of Homestead. Borrower waives all right of homestead exemption in the Property. i

1

24, Riders to fhis Security Instrumeat. If cne or mote riders are executed by Borrower and recorded together -
with this Seeurity Irstrument, the covenants and agrecments of each such rider shall be incorporated into and shall
amend and supplemént the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this

 Security Instrument. {Chenk applicahle box(es)] _—

Adjustable Rate Rirler) Condominium Rider 1-4 Family Rider
Graduated Payment Rrave Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider . Rattc Imptovement Rider Second Home Rider

VA Rider Other{s) {specily]

BY SIGNING BELOW, Borrower alcepis and agrees to lie terms aty
Instrument and in any rider(s) cxeeuted by Borrower and recorded with-t:

i yﬁ this Sccunty

Witnesses: ‘-
, - - ! (Scﬂn
y . NEBEL ¢ “Botrowet
| namnrt! hibel o
VA ’ ‘ { (Seal)"
MAUREIN G, NESEL -Borrower
(Seal) A ' (Seal) |
-Borrowes -Borfowss '
STATE OF LLINOIS, U] OQ (f:-L, County ss:
I C—L’ﬂﬂ Ly \d,(_ﬁ,.{) / 67210 Cﬂ— - , & Nolary Public in and for said >ounty and siate do hereby rI
ZE; ccrtif)‘ that JACK S, NEDEL AND MAURSEN 5, NEBEL HUSBAND AND WIFL !
L i
. g :' ':
i : : , personally known to me (o be the same person(s) whose L
Q namef(s) subscribed to the foregoing instrument, appeared before mo this day in person, and ac'mowizdged that  THEY '
DS signed and delivered the said instrumentas  TheIR  free and voluntary act, for the uses and purposes !
therein set forth. N
Given under my hand and official seal, this ~ 11TH day of APRIL ., 1688
. ¢ . 0 . : ) . L
My Commissi — M’Vu? o [{(@f(,,&(./\:_ -
Nowry Publie :
II
;
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

TRISADJUSTABLERATE RIDER is made this 117H davof APRIL
1956 wand 18 Incorporated into and shall be desmed 10 amend and supplement the Mortgage, Deed of
Trust or Secysity Deed (the “Security Instrument”) of the same daie given by the undersigned (ihe
“Borrower") toserare Borower's Adjustable Rate Note (the “Note " to

OXFORD FUNDING GROUP, LTD,
(the "Lender”) of thisame date and covering the propertly deseribed in the Seeurity Instrument and located
at;

1888 (STUART LANE |, INVERNESS, 1L E0067
{Praperty Addrass?

THE NOTE CONTAINS PROVIS.ONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE UIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIVIE AND THE
MAXIMUM RATE THE BORRCWER RUST RPAY,

ADDITIONAL COVENANTS, in 2ddition to e sovenants and agreements made in the Security
Instrument, Borrower and Lender further covenantand agrae 2 Mnlfows:

A, INTERESTRATE AND MONTHLY PAYMENT CEANGER
The Note provades for an initial interest ratc of
changes inthe interss( rate and the monihily peyments, os {ollows:

§.378 %. The Note provides for

4. INTERESTRATE ANDMONTHLY PAYMENT CHANGES

(4} Change Dates
The interest rate | will pay may change on the first duy of MAY
on that day every 12th month thercafer. Each date on which my intezest mite could shange is called o

"Change Date ¥
{B)Thelndex = The currant index used a: the time of closing way o 8100%,

Beginning with the first Change Date, my interest rate will be based on an Index. The (Index” is the
woekly average yield on United States Treasury seeurities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent index figure available as of the date 45 days before
zach Chenge Date is calied the "Current Index.”

If the Index is no longet available, the Note Holder wiil choose & new index which is based upon
comparable information. The Note Holder will give me notice of this cholee,

MULTISTATE ADJUSTABLE RATE RIDER - | YEAR TREASURY INDEX - Single Family
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(C) Caleulationof Changes

Befote cach Change Dete, the Note Holder will caleulate my new interest rte by adding  Two AND
THREE QUARTERS percentage point(s){ : 2.750 %)tothe §
Current Index. The Note Holder will then round the result of this addition to the next highest one-cighthof §
one pereeiitage point (0.125%), Subject ta the limits stated in Scetion 4(D) below, this rounded amount wilt !
be my new interrst rate until the next Chunge Date. - : ;
o The Note iatder will then deterinine the amount of the monthly payment that would be sufficient to
| ' repay the unpaid principal that 1 am expected (o owe at the Change Date in full on the Maturity Date at my :
new interest rtc in substanially equal payments. The resuit of this caleulation will be the new smountof my

e e

1

monthly payment,
(D) Linits on Interest Rat2 Changes

The interest sate ] am requieed 1o pay at the first Change Date will notbe greater than .~ 9.876 %
otlessthan - 5,896 Y Thereafter, my inlerest rate will never be increased or decreased on

ahy single Chunge Date by more thin two petcentage points (2.0%) from the rate of interest [ have been
paying for the preceding twelve months, My interest raie will never be greater than 11.876 %,
(E) Effective Date of Changes

My new interest ratc will become cffeciive on each Change Date. I will pay the amount of my new v

monthly payment beginning on the first monthly piyment dute affer the Change Date until the amount of my
manthjy pavment changes again.

(F) Notice of Changes

The Note Holdes wil] deliver or mail to me a notice of 2y changes in my interes? rate and the amotnt of
my monthly payment before the offective date af any change, TTe notice will include information required

by law to be given me and also the title and tefephone nurnber 4l a person whe will enswer any question ] E ) -
may have regarding the notice, _ '

]
.
!
!
4

|
{
!

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Uniform Covenant 17 of the Sceurity Instrumeni is amended to read as follows: o
Transfer of the Property or a Beneficial Interest in Borrowes. if all or zay part of the Property or

sny interest in it is sold or transferred (or if # beneficial interest in Borrower is sold or transferred and” -
Boetrowes is not 2 natural person) withoul Lender's prior written consent, Lender may, o° ifs option, require i

Lo  immediate payment in full of all sums secured by this Sceurity Instrument, However, s Option shall not

¢ beexercised by Lender if exercise is prohibited by federal law as uf the date of this Seeaily Instrument.

i:f * Lender aiso shall not exercise this option ift (1) Borsower causes to be submitted 1o Lencor information

. requited by Lender to evaluate the intended transferce as if a new loan were heing mede to the transferee; - :; ‘
€2 - and {b) Lender reasonably determines that Lender's seeurity will not be impaired by the loan assumption -
é,} - and that the risk of a breach of any covenant or agreemient in this Securily Instrument is acceptable to

- Lender, K

!
3.
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To the extent penmitied by applicabie law, Lender may charge a reascaable fee 08 a condition to
Lender's consent to the Joan assumptior, Lender may adsa require the iransferee fo blgn an ussumption
agreement that s sccerable 1o Lender and that obligates the transferve to keep all the promises and
agreements made in the Note and in this Secunty Instrument. Borrower will continue 10 be obligated under
the Note and this Sacu*ﬂy Instrument unless Lender releases Borzower in writing. -

If Lendor exercises the option to requite immediate payment in full, Lender shall give Borrower notice
of aceeletation. The notice shali provide 4 pcnod of not Jess than 30 days from the date the notice isdelivesed
ot matted withuiwhich Borrower must p.avfu ! sums seeured by this Sccunts Instrument, If Borrowet fails lo
pay these sums pict to the cxpiranm of this petiod, Lender may | invoke any remedies permitied by this

Security Instrumerit+hout further notice ot detnand on Borrowet.

BY SIGNING BELOW, Borrower socepis and agress 1o the terms and covenanis ¢ontained in this
Adjusiable Rate Rider.

mun=s~ c NEBB’L

& BSE2ZR 804
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