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THIS MORTGAGE ( 'Gecurity Instrument”) Fen on April 11, 19%6

The morigagor is 74) / ‘
457

LINDA M EHRHART, UNMARRIED

("Borrower"}.

This Securiiy Instrument is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws oft he State of New Jersey
343 THORNALL ST. EDISON, NJ 08837
Borrower owes Lender the principal sum of
Ninety-Six Thousand, Five Hundred and 00/10¢ Doltars
(US. § 96,500.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("_Note'g, which provides for monthly payments, with the full debt, if nut paid earlier, due and payable on
May 1. 200 . This Security lnstrument secures to Lender: (a) the repayrant of the debt evidenced by the Note,
with interest, and al} renewals, extensions and modifications of the Note; (b) the payment ©f all other sums, with interest,

advanced under Paragraph 7 to protect the security of this Securia Instrument; and (c) the peifurmence of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Barrower does hereyy morigage, grant and convey.

to Lender the following described property locaied in
COOK County, lilinois:

, 4t rhose address is
{"Lender™),

349 A IVISION OF ITERGQT Y

UNIT 5 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN WOODLAND OAKS CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECCRDED AS DOCUMENT NUMBER 87290171,
IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 36
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. PERMANENT TAX NO, 27-09-220-043-1005
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\ﬁj’tich has the address of
g 14463 S RAVINIA AVE, ORLAND PARK, IL 60462

TOGETHER WITH al! the improvements now or hereafier erected on the property, and all easemenis, appurtenances,
and fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Security
Ahsirument. All of the foregoing is referred to in this Security Instrument as the "Propesty”.

by BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrawer
warrants and wilt defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record,

("Property Address”);

""..‘1)“

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds fir Taxes and Insurance. Subiject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day wenthly payments are due vnder the Note, unitil the Note is paid in full, a sum ("Funds") for: {a} yearly
1axes and assessments which may attain priority over this Securily Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rentz.unshe Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yea'v morigage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in
accordance with the provisiont of Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow llems.” Lender may, ac a%y time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage lpainay require for Borrower's escrow &ccount under the federal Real Estate Setilement
Procedures Act of 1974 as amended from-ime to time, 12 U.S.C. §2601 er seg. ("RESPA"), unless another law that applies 1o
the Funds sets a lesser amount. If so, Lendz: may, at any tirme, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Fruaz due on the basis of current data and reasonable estimates of expenditures of
future Escrow liems or otherwise in accordancy. with applicable {aw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or (@ 70y Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow llems. Lender may not charge Borrower for kol g and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower intecesi on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a cae-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shalt not be required 10 pay @ocrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paic'or the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits 10 2he Funds and the porpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sumisecured by this Security Instrument,

if the Funds held by Lender exceed the amounts permitted to be held by “pplizable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If bz smount of the Funds held by Lender a any
time is not sufficient to pay the Escraw lems when due, Lender may so notify Borrcws! in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mave up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held Ly Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, pricr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the vime of acquisition or sale as a cred:t against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recsived by Lender under

Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, 10 amgruis payable under.

Paragraph 2; third, {o interest due, fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shail pay these
obligations in the manner provided in Paragraph 2, or if no paid in that manner, Borrower shall pay them on time dirécily 10 1he
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. [f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the lien in a manner acceptable ta Lender; (b) contests in good faith the
fien, by or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate lo prevent the
enforcement of the lien; ot (¢} secures from the halder of the lien an agreement saiisfactory to Lender subordinating the lien to
this Security instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
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Foperty insured against loss by fire, hazards included within the term "extended coverage” and any olher hazards, including
s or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
{Rat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
ich shafl'not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.
oh All insurance policies and rencwals shall be acceptabie to Lender and shall inciude a standard mortgage clause. Lender
khall have the righi to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
‘0 paid premivins and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier aud
Lender. Lender may make proof of loss if nol made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that (he insurance carrier has offered to settie a claim, then
Lender may collect the insurance proceeds. [ender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day periad will begin when the notice is given,

Unless Lendir and Borrower otherwise agree in writing, any application of proceeds to principal shatl rot extend or
postpone the due date . the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under
Paragraph 21 the Propeatv-is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Propeny prior (¢ the acquisition shali pass to Lender io the extent of the sums secured by this Security Instrument
immediately prior to the asquisition.

6. Occupancy, Prisvvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occujy. cstablish, and use the Property as Borrower's principal residence within sixty dnys after the
execution of this Security Instrumeat un shall continue to occupy the Property as Borrower’s principal residence for at Jeast one
year after the date of occupancy, wiless Lander otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenvaring circumstances exis. wiizu are beyond Borrower's control.  Borrower shall not destroy, damage or impair
the Property, allow the Propetty to deteriorale, or.commit waste on Lhe Property. Borrower shall be in defauls iF any forfeiture
action or procecding, whether civil or criminal, is Jegun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creasd by this Security Instrument or Lender’s secusily interest,  Borrower may
cure such a default and reinstate, as provided in Paiagraph 18, by causing the action or procezding to be dismissed with a ruling
that, in Lender’s pood faith determination, preciudey-ic:reiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender {(or failed
to provide Lender with any material information) in connection vith the loan evidenced by the Note, inctuding, but aot limited
o, representations concerning Borrower’s occupancy of the Propeiry as a principal residence. If this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the jzasc, If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the warser in writing,

7. Pratection of Lender’s Rights in the Property. If Borrower :ai's to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significanily aii>ct Lender's rights in the Property (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enfores laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Properry and Lender’s righes in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrmien:, anpearing in coun, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take wziica under this Paragraph 7, Lender
does not have ta do so. Any amounts disbursed by Lender under this Paragraph 7 shall become additionat debt of Borrower
secured by this Security Instrument, Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear
interest from the date of disbursement a1 the Note rate and shall be payable, with interest, upon natice from Lender to Borrower
Tequesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making b loan secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 'If, for any reason,

the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the pr-miums required

to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not avaitable, Borrower shail pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accepe, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss rescrve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide 2 {oss reserve, until the requirement for mortgage
insurance ends in accordance with any written agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby assigned and
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?}f\all be paid ¢ Lender.

s In the event of a total taking of the Property, the proceeds shal) be applied to the sums secured by this Security

“fostrsment, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property in which

“the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured

'by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the

Yotal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately

pefore the 1aking. Any baltance shail he paid to Borrower. [n the event of a partial 1aking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediately before the raking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applic
to the sums secured by this Security Instrument whetlier or not the sums are then due. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
ant award or settle a claim for damages, Burrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. ;

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date of the monthly payments referred to in Paragraphs { and 2 or change the amount of such payments.

11. Borrzwer Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
madification of amortizziion of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operace i release the linbility of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence pracesdings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums sectia¢ by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in intereat,” Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right o ramedy.

. 12. Successors and Assignc Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security [nstrument shall bind and beneiit ihe successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and ~greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) s co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms.of this Security Instrument; (b) is not personafly obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Barrower may agreed to extend, modify, forbear
or make any accommodations with regard to the terms o this Security Instrument or the Nate withou! the Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coilected o¢ to be collected in connection with the loan
exceed the perniitted limits, then: (a) any such loan charge shait be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Barrower wlich exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principa’ owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without ary prepayment charge
under the Note. .

1. Notices. Any notice to Borrower provided for in this Security Imsirument shall be given by delivering it or by mailing
it by first ciass mail unless applicable law requires use of another method. The aotive shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lendzr siall be given by first class mail to Lender’s
address stated herein or any other address Lender desigaates by notice 1o Borrower, /ny notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as piovided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

i
]

conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirumen: or the Note which can be, .

given effect without the conflicling provision. To this end the provisions of this Security Instrument un2 the Note are declared
to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceusity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Propriiy or any interest” L

in it ts sold or wransferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not « naiural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums securcd by this
Security Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior ¢o the earlier of: (a) 5 days (or such other period as
applicabie law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entty of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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i fault of any. other covenants oF agreermentS; (c) pays all expénses incurféd in eRTorcifig this Secarity Instrument, including, but

t limited to, reasonable atiomeys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
Inis Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by shis Security
trument shali continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
Bereby shall remain fuly effective as if no acceleration had occurred. However, this right to reinstale shali not apply in the case
:gf acceleration under Paragraph 17.
; ‘ 19. Saile of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
f;;nstrumcnt} may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
iaformation required by applicabie Jaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the preseace, use, or storage o
the Property of smatl ouantities of Hazardous Substances that are generally recognized 1o be approptiate 10 normal residential uses
and to maintenance <5 the Property.

Borrower shaii srompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actaz ‘nowledge. If Borrower learns, or is netified by any governmental or regulatory authority, that
any removal or other remediotica-of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial aclions »» uciordance with Environmental Law.

As used in this Paragraph 27, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following cuiistances: gasoline, kerosene, other flammable ot toxic petroleum praducts, toxic pesticides
and herbicides, volatile solvents, materizis nontaining asbestos or formaldehyde, and radioactive materinls. As used in this
paragraph 20, "Environmental Law"” means fzoeral laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrow(r zad Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shafl give rotice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrunent (but not prior to acceleration under Paragraph 17 unless
applicable law provides ntherwise}. The notice shall specify: (&) the default; (b} the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified (n £.4¢ notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding aid sale of the Property. The notice shali further inform
Borrower of the right to reinstate after acceleration and the right to.asg.rt in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclasare. If the default is not cured on or hefore the
date specified in the notice, Lender at its eption mzy require immediate nyment in full of all sums secured by this Secarity
Instrumnent without further demand and may foreclose this Security Instrsrent by judicial proceeding. Lender shall be
entitled to collect alj ¢xpenses incurred in pursuing the remedies provided in tiis Paragraph 21, including, but not limited
to, reasonable attorneys' fees and costs of title evidence.

22, Release|/pon payment of all sums secured by this Security Instrument, Lendcr shiall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives afl right of homestead exemption in the Jroperty.

24. Riders {4 this Security Instrument. {f one or more riders are executed by Borrower ane wccorded together with this
Security Instrument, Yie covenants and agreements of each such rider shall be incorporated into and sha). amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security lus'‘ument.

The following riders are attached:
Balloon Rider Condominium Riderx
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,BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this Security Instrument

i
gﬁd in ainy nde;;(s c uted b er and récorded with it.
A '

INCA M EF{RHART o

¥
-

ISp e P jow This Lloe For Acknowledgement]

STATE OF ILLING1s, County of COOK l
- 58:

J
I, the Undr; signed, a Notary Public in and for said county enz mate, do hereby centify that
LINDA M EHRUART, UNMARRIED

3

persanally known o me to be the same person(s) whose namefs) is(are) subscribed to the foregoing inst umeni, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as nis, hey, their free and

voluntary act, for the uses and purposes therein set forth,

SCCLYIESE

Given under my hand and official scal, this 11¢h dayof April, 1996

My Commission expires: @ﬁimm QE?'J-' 9 ;Q
. J\
NB!MQFHIHM Ledesma A IEVING L‘Q'LW“MM“‘
Bty Piblis, Stats of Jiness
?f'?‘}”f'.‘"’" Expires 913155
. e L

Prepared By:
\LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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BALLOON RIDER
{Conditional Right to Refinance)

THIS BALLOON RIDER is ralc this 11th  gayof  April, 1996
and is incorporated into and shall be ceemed to amend and supplement the Mortgage, Deed of Trust or Deed o Secure
Debt (the "Security Instrument™) of the rame!date given by the undersigned (the "Borrower”) to secure the Borrower's

Note to
HASE MANHATTAN MORTELGE CORPORATION

, organized and existing under the laws of the State of New Jersey
{the "Lender”) of the same date and covesing the propzriy, described in the Security Instrument and located a:

14463 S RAVINIA AVE, ORLAND PARK,. 1L 60462

The interest rate stated on the Note is called the "Note Rair.” The date of the Note is called the "Note Date.”
I understand the Lender may teansfer the Notc, Security Instrument 73 this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who is eititlod to receive payments under the Note is

called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in <he Security Instrument, Borrower
and Lender further covenant and agree as follows (despite anything to the contrary contained in the Seeusity Instrument

or the Note}:

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Notc and Securit&lnstrumcnt the "Maturity Date"), 1 will be abie{p-chiain a new loan
("New Loan") with a new Maturity Date of ay 1, 2026 , and with an-ipi=iest rate equal
10 the "New Note Rate" determined in accordance with Section 3 below if afl the conditions provided i Section 2 and
5 below are met (the *Condiiional Refinancing Option”). If those conditions are not mel, I understand that the Note
Holder is under no obligation to refinance or madify the Note, or to exiend the Maturity Date, and that I will have to
repay the Note from my own resources or find a fender willing to lend me the money to repay the Note.

SECLILIS

" 2. CONDITIONS TO OPTION
if 1 wanl 1o exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the

Maturity Date. These conditions are: (1) 1 must still be the owner and occupant of the property subject to the Security
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Instrument (the "Property”); (2) { must be current in my monthly payments and cannot have been more than 30 days -
fate on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the
Property (except for taxes and special assessments not yet due and payable) other than that of the Security Instrument
may exist; {4) the New Note Rate cannot be more than 5 percentage points above the Note Rate; and (5} musl make -
a written request to the Note Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE

'The New Note Rate will be a fixed rate of interest equal to the Federal National Morigage Asseciation's required
net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, pius one-half of one
percentage point (0.5%),«ounded to the nearest one-pighth of one percentage point (0.125%) (the "New Note Rate”).
The required net yield shal' v the applicable net yield in effect on the date and time of day that the Note Holder
receives notice of my election2s exercise the Conditional Refinancing Option. If this required net yield is not available,
the Note Holder will determine the Mes Note Rate by esing comparable information.

4, CALCULATING THE NEW PA YMZENT AMOUNT

Provided the New Note Rate as caleulaed 'n Section 3 above is not greater than § percentage points above the Noie
Rate and all other conditions required in Sectiun . above are satisfied, the Note Holder will determine the amount of
the menthly payment that will be sufficient to repzy in full (a) the unpaid principal, plus (b) accrued but unpaid interest,
plus (¢) all other sums I will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly
payments then are current, as required under Section 2 -sbove), over the term of the New Nole at the New Note Rate
in equal monthly payments. The result of this calculation wiit-ue the amount of my new principal and interest payment
every month until the New Note is fully paid.

5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advanc: of he Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums I am expected to ows ra the Maturity Date. The Note Holder
also will advise me tha [ may exercise the Conditional Refinancing Option if the-cediditions in Section 2 above are met,
The Note Holder will provide my payment record information, logether with the nuure, ‘itle and address of the person
representing the Note Holder that I must notify in order to exercise the Conditional Refixzncing Option. If I meet the
conditions of Section 2 above, [ may exercise the Conditional Refinancing Option by notifyirg tie Note Holder no Jater
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed Nev+'#7Gie Rate based upon
the Federal National Mortgage Association’s applicable published required net yield in effect on.tne date and time of
day notification is received by the Note Holder and as calculated in Section 3 above. [wiil then hav: 30 calendar days
to provide the Note Holder with acceptable proof of my reqnired ownership, occupancy and property liei stutus. Before
the Maturity Date the Note Holder will advisc me of the new interest rate (the New Note Rate), new monthly payment
amount and a date, time and place at which 1 must appear to sign any documents required to complete the required
refinancing. 1understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the iitle insurance policy, if any, and reasonable third-party costs, such as documentary stamps, intangible tax, survey,
recording fees, elc.

GLOLIEIE
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Balloon Rider.

ra

I \‘/E’Gf( 72( f »LE/' 2

TFLDA M ERRHART
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this lith  dayaf
April 1936 and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Truei o: Security Deed (the "Security Instrument”) of the same date given by the undersigned
(the "Borrower") to secure Durtower’s Note to

CHASE MANHATTAN MORTGAGE CORPORATION . a corporation
organized and existing ander the laws of the state of NEW JERSEY

(the "Lender™) of the same date and covering Lie Property described in the Security Instrument and located at:

14463 S RAVINIA AVE, ORLAND DRRK, IL 60462
Propeily Addeeds

The Propertly inciudes a unit in, together with an undividec interest in the common elements of, a condominium project

known as:
WOODLAND OAKS CONDOMINIUM

Kame of Condominum Prject
{the "Condominium Project™), If the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. Is addition to the covenants and ‘azre¢ments made in the Security
Instrusment, Borrower and lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shail perform all of Borrower's-obipations under the
Condominium Projects’s Constituent Documents. The “Constituent Documents™ are the; (i) Deciaration or any other
document which creates the Condominium Project; (1D by-laws: (iii) code of regufations; and {iv) orher equivalent
documents. Boyrower shall prompitly pay, when due, all dues and assessments imposed pursuant o the Constituent

SELLIEIE

Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfaciory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards

included within the term "exiended coverage,” then;
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly

premium instaliments for hazard insurance on the Property, and

Faym $1463 590
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(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance cuverage on the Property .

is deemed satisfied to the extent thas the required coverage is provided by the Owners Association policy..
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to -

the Property, whether to the unit ot to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to

Borrower.,

C. PUBLIC LIARILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the
Owners Associatior mamtains a public liabilify insurance policy acceptable in form, amount, and extent of coverage

10 Lender.

D. CONDEMNATION, Thc proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any cordrmnation or other taking of all or any part of the Property, whether of the unit
or of the common elements or for aiy conveyance in lieu of condemnation, are hereby assigned and shall be paid to
jender. Such proceeds shall be applie(i by ‘Lender to the sums secured by the Security Instrument as provided in

Uniform Cavenant 10,

F. LENDER'S PRIOR CONSENT, Borrower siriii not, except after natice to Lender and with Lender’s prior writlen

consent, either partition or subdivide the Property or rons#nt to
(i) the abandonment or termination of the Condominium Projeci, except for abandosment or termination

required by law in the case of substantial destruction by fire-srother casualty or in the case of a taking by condempation

or eminent domain;
(if) any amendment 1o any provision of the Constituent socomems if the pravision is for the express benefit

of Lender; .
(iii) termination of professional management and assumption of scit-management of the Owners Association,

or
{iv) any action which would have the effect of rendering the public liabity insurance coverage maintained by

the Owners Association unaccepiable to Lender,

F. REMEDIES. If Borrower does not pay condominium dues and assessments when dee, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt Of Brrrower secured by the .

Security Instrument. Unless borrower and Lender agree to other terms of payment, these ameur-s shall bear interest
fram the date of disbursement at the Note rate and shall be payable, with interest, upon notice frum s ender to Borrower

requesting payment,

MULTISTATE CONDOMINIUM RIDER-Singie Family Form 140 990
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RY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions containgd in this
Condominium Rider.

Ro Xyl

LINDA M EHRHART

SECLICI6

Form 1140 G50
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