, UNOFFICIAL COPY

l

ySAS - DVISION OF INTERCOUNTY

l»;

F'ﬂpared by William H. Peirson,
41400 Alpha Road, Dallas,

'FEXES 75244-4516

l'-é.ease Return To: :
Centerbank Mortgage Carpanyj

P.0. Box 10024, 1 Jefferson Square
Waterbury, CT 06726

™\

THIS MORTGAGE ("Secu'ity Instrument"} is given on April 9, 1996 . The monigagor is
James Hanekammp and Linda M. danekamp, his wife, in joint tenancy .

This Security Instrument is given to  Centerbark Mortgage Company
whose address is One Jefferson Square, P.O. .k 10013, Waterbury, CT 06725-0013 ("Lender").

Borrower owes Lender the principal sum of two hundrec ninety eight thousand and NO/100ths

Dollars (U.5.$ 298,000.00 ). This-debt is evidenced by Borrower’s note dated the same date
as 1his Security Instrument ("Note™), which provides for monthly paymirts, with the full debt, if not paid earlier, due and payable
on May 1, 2026 . This Security Instrument secures to.Le.der: (a) the repayment of the debi evidence by the
Note, with interest, and all renewais, extensions and modifications of the Notz, (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security lnstrument; rad 7c) the performance of Borrower’s covenants
and agreemenis under this Security Instrument and the Note. For this purpose, barrorver does hereby mortgage, grant and convey
to Lender the following described property located in Cock County, Illinois:

LOT 1 IN GOLF MEADCOWS, A SUBDIVISION OF PARTS OF 10TS 17, 22-2ND 19 IN COUNTY
CLERK'S DIVISICN OF SECTICN 34, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIPIAN, IN COOK COUNTY, ILLINOIS.

Lo TR FIT N

i 4
TAX NUMBER: 04-34-304-020 DY F‘S

which has the address of 940 Meadowlark Lane, Glenview

[Street]

Dlinois &€0025 (“Property Address”);
{Zip Code}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances,
and fixtures now or hereafter a pan of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to gramt
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Berrower warrants and will
defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
ganauons by jurisdiction to constitute a uniform security instrument covering real property.

i UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
bnnczpa] of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payment are due under the Note, until the Note is paid in full, a sum ("Funds™) for; (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehoid payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
ifany; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower io Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow ltems.”
Lender may, at any time, collect and hold Funds in an ameunt not to exceed the maximum amount a fender for a federally related
morigage loan may rguire for Borrower's escrow account under the federal Rea) Estate Seulement Procedures Act of 1974 as
amended from time to wme, 12 U.S.C. Section 2601 et seq. ("RESPA”), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may: at any time, collect and hold Funds in an amount not to excced the lesser amount. Lender may
estimate the amount of Funds cue on the basis of current data and reasonable estimates of expenditures of future Escrow hiems
or otherwise in accordance wit's awplicable law.

The Funds shall be heldinun institution whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such ar. institution} or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow Jtems. Lender may not charge Brcrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow hems, unless Lender pay's Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrover 1o pay a one-time charge for an independent real estate 1ax reporting service
used by Lender in connection with this loan, unless azplicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be-required to pay Borrower any interest or carnings on the Funds. Borrower
and Lender may agree in writing, however, that intetcs. <hall be paid on the Funds., Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and-debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional secuisty for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitte t7; he held by applicable law, Lender shall account to Borrawer
for the excess Funds in accordance with the requirements of applicable 'aw, If the amount of the Funds held by Lender at any
lime is not sufficient to pay the Escrow Items when due, Lender may so..«ify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lendor shall promptly refund to Borrower any
Funds held by Lender. [f, under paragraph 21, Lender shall acquire ar sell the Propecty, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds heid by Lender at the time of acquisition or salz"asa credit against the sums secured by
this Security Instrument.

3. Applicationof Payments, Unless applicable law provides otherwise, all payments 1eceived by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, (o amourits payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Eorrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them oa ume directly o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Insirument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Insirument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 1Q days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecled on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
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rkender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appraval which
-ghall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option,
'tnbtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

4 All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
 Shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al) receipts
of paid premiums and renewal notices. In the eveni of foss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has offered 10 setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore the Property or to pay sums secured
by this Security insiruiaent, whether or not then due. The 30-day period will begin when the notice is given.’

Unless Lendei 2u6, Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date or inz monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymems. If
under paragraph 21 the Proper’y 's acquired by Lender, Borrower’s right to any insurance policies and proceeds resuliing from
damage to the Property prior to the a7quisition shall pass o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitiol,

6. Occupancy, Preservation, Meiitenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use e rroperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occuyy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrzes in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrorver's comrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on-the Property. Borrower shall be in default if any forfeiture action or
proceedings, whether civilor criminal, is begun that in Lender's-good faith judgment could result in forfeiture of the Property or
otherwise materially impait the lien created by this Security instrument or Lender's security interest. Borrower may cure such
a default and reinstate as provided in paragraph 18, by causing (ne action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrcwei’s interest in the Property or other material impairment
of the lien created by this Security Instrument or Lender’s security inteiest: Torrower shall also be in default if Borrower, during
the loan application process, gave maierially false or inaccurate informatiol. ¢y statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Noto, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secpiity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee iitle to the Frorerty, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

1. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covanants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulaticns), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in corm, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under thi-priagraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment,

8. Morigage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, ar a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by lender. If
substantially equivalenm mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
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:éat Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay
the premiums required 10 maintain nortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
,ﬁsuranoe ends in accordance with any written agreemen! between Borrower and Lender or applicable law.

[,fi 9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
,Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shiall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrurnent, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured
by this Security instrumen! immediately before the taking, unless Borrawer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foilowing fraction: (a) the
total amount of the suis secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any baiance shall be paid to Borrower. In the event of a partial laking of the Property in which the fair
market value of the Propery immedialely before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lirder otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be
applied to the sums secured by o Security instrument whether or not the sums are then due.

If the Property is abandones by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply ‘he proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whethe: or »ot then due.

Uniess Lender and Borrower ntherwis: agiee in writing, any application of proceeds to principal shail not extend or
postone the due date of the monthly payments referrzd to in paragraphs | and 2 or change the amount of such paymens.

11. Borrower Not Released; Forbearance by Lerdsr Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instruint granted by Lender to any successor in interest of Borrower shall
not operate 1o refease the liability of the original Borrower o7 Burrower’s successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse-to extend time for payinent or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or reiapiv-chail not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendsr ond Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sevesal, ny Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumerc only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrowet nay agree to exiend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Nole without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whira st's maximum loan charges,
ard that law is finally interpreted sc that the interest or other loan charges collected or to be collecied ipunnection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted lifiis will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction willbe treated as a partial prepayment without any prepayment charge
under the Note.

14, Motices, Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable taw requires use of another method, The notice shatl be directed to the Propeny Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed te have been given to Borrower to Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumert shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severabie,

16. Borrower’sCopy. Borrower shall be given one conformed copy ef the Note and of this Security Instrument,
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'/" 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
itiis sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
};’knder's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
"Ihstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
§ecurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Security Instrumeni discontinued &l any time prior 1o the eartier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) en’dy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default nf any other coverants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to reasonable anurieys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of
this Security Instrument, Letwel’y rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shal! continue unchangea .« Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective at if po acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loax Scrvicer, The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or more limes withsucorior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance withyziagraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to waich paymems should be made. The notice willalso contain any other
information required by applicable, law.

20. Hazardous Substances. Borrower shall not cause o7 parmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bertower shall not 4o, zor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seitzauss shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are general'y recognized to be appropriate 10 normal residential
uses and to maintenance of the Praperty.

Borrower shall promptly give Lender written notice of any investigatior, ctaim, demand, Jawsuit or other action by any
governmental or regulatory agency or private party involvingthe Property and any Pazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any go:eramental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necestary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are thiose substances defined as toxiz-or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or icxic retrofeum products, oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioarisv: materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Proper.wv-is focated that relae
10 health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

f
¥

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower'sbreach of

any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable law ¢
provides otherwise). The notice shail specify: (a) the default; (b} the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreciosure by judicial proceeding und sale of the Froperty. The netice shall further inform Berrower of the right to reinstate
after acceleration and the right to assert In the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and forectosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in fuil of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees and costs of title
evidence.
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L 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
w/Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
bin only if the fee is paid 10 a third party for services rendered and the charging of the fee is permitied under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

,& 24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppiement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check

applicable box(es)).

[X Adjustable Rate Rider (] Condominium Rider [ 1-4 Family Rider
[} Graduated Payment Rider [] Planned Unit Development Rider (] Biweckly Payment Rider
] Baitoon Rider ] Rate Improvement Rider {] Second Home Rider

D Other(s} [specify]

BY SIGNING BELOYW, Borrower accepts and agrees to the terms and covenamts confained in this Securuy Instrument

James Hanekanp £

and in any rider(s) executed by PBurrower and recorded with it

Witnesses:

(Seal)

-Borrower

{Seaf)
-Borrower

{Svace Below This Line For Acknowledgment)

State of Hlinois, Cook County ss:

The foregaing instrument was ackrowledged beforg me this C{ day of Q\/@ M 19 u @ ,
-

by James Hanekamp and Linda M. Hanekamp

o, g
Witness my hand and official seal, %
s ]}M O (i
anis A, py,.

Notary Fublc, 31 O Notary Public

y Comm;m 212 of by,
W Expo 5
ha I S 1?/]5/38
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TO BE ATTACHED TO THE SECURITY INSTRUMENT

ADJUSTABLE RATE RIDER
{1 Year Treasury Index-Rate Caps)

Loan Number: 6424655-00

T

ey,

THIS ADJUSTABLE RATE RIDER is made this sth day of April 1996 and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”)to secure the Borrower's Adjustable Rate Note (the

"Note") o Centerbank Mortgage Compary

(the "Lender”) of the same date and covering the
property described in'tne Security Instrument and located at:

540 Meadowlark Lane, Glenview, IL 60025
{Property Address]

THE NOTE CONTAINS FROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE YOTE LIMITS THE AMOUNT THE BORROWER'SINTEREST RATECAN
CHANGE AT ANY ONE TIME 595 THE MAXIMUM RATE THE BORROWERMUST PAY.

Additional Covenants. In addition 10 Wiz sovenants and agreements made in the Sccurity Instrument, Borrower and
Lender further covenant and agree as follows: .

A. INTEREST RATE AND MONTHLY PAYMEN1 CH/NGES

The Note provides for an initial interest rate of 7,500 %. The Mote provides for changes in the interest rate and the monthly
payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of May, 2001
month thereafier. Each date on which my interest rate could change is called a "Clonge Date.”

(B) The Index
Beginning with :he first Change Date, my interest rate willbe based on an Index. The “Indexis the weckly average yield

on United States Treasury securities adjusted 1o a constant maturity of | year, as made avaiiatie by the Federal Reserve Board.
The most recent Index figure available as of the date 45 days before each Change Date is called the  "Current Index.”
If the Index is no longer available, the Note Holder willchioose a new index which is based upon comparable information.

The Note Holder will give me notice of this choice.

{C) Calculation of Changss
Befare each Change Date, the Note Holder will calculate my new interest rate by adding two ana 750/1000ths

percentage poini(s) { 2,750 %) to the Current Index, The Note Holder wilithen round the resuit of this addition to the nearest
one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that [ am expected 10 owe at the Change Date in full on the Maturity Date at my new interest rate in substantiaily equal
payments, The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Intercst Rate Changes
The interest zate ! am required to pay at the first Change Date will not be greater than 13,500 % or less than

2.750  %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than
two and NO/1000ths perceniage point(s) (  2.000 %) from the rae of interest 1 have been paying for the
preceding twelve months. My interest rate will never be greater than 13,500 %.

, and on that day every 12th
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TO BE ATTACHED TO THE SECURITY INSTRUMENT

(E) Effective Date of Changes
)5 My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date ustil the amount of my monthiy payment changes again,
T (F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also
the titie and telephone number of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer ¢1 Uz Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or'transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) withaut Lender’s prior writlen consent, Lender may, at its option, require immediate payment
in full of all sums scceced by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibitea-by iederal law as of the date of this Security Insicument. Lender also shall not exercise
this option if: (a} Borrowe: causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a'new losn were being made to the transferee; and (b) Lender reasonably determines
that Lender’s security will not be irpived by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrumer:is acceptable to Lender.

To the extent permitted by applicable tav, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may alvo require the transferee to sign an assumption agreemen! that
is acceptable 10 Lender and that obligates the irzacferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will soitinue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writ.ae.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoie apv remedies permitted by this Security
Instrument without further notice ot demand on Borrower.

By Signing Below, Borrower accepts and agrees (o the terms and covenanis-coriained in this Adjustable Rate Rider,

o I,
\ M/,%é;r__. (Seal) ﬁ%{fﬁ?ﬁgﬁﬁ@’ifw

Jalﬁ Hanekanp -Barrawer

(Seal)

-Borrower -Borrower
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