el ekl

D5

¢-2¢ 2

. UNOFFICIAL COPY

36314987

. DEPT-01 RECORDING

$31.00

. T#O[(ll‘i TRAN 0354 04/29/96 08155100

. COOK COUNTY RECORDER

{Space Above This Line ¥or Recording Dats]

MORTGAGE
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THIS MORTGAGE ("Security Instrument”) is given on February 16, 1996 z/ | \}D
The mongagor is )

Joserh . Smith, Jr. and Linda A. Swith, husband and wife

t"Borrower™). This Security Instrument is given 10

which is urgMd lﬁg B&su‘gg c’z”&cr “aelaws of Tllinois . and whose address i;
135 South York Streel, Elmhurst, IL 60126

Tventy Three Thousand and 3%/100thg—--

Dotlars (1).5. 5 23,000.00 ). This deor5-cvidenced by Borrawer's note dated the same date as this Security
Instrument (“Note™). which provides for monthly paymer:s, wih the fuil debt. if not paid earlier. due and payable on

February 16, 2001 . This Secunty {setrument secures to Lender: (a) the repayment of the detn
evidenced by the Note, with interest, and all renewals, extensions 3

«d modifications of the Note: tb) the payment of all other
sums, wih interest. advanced under paragraph 7 to proiect the secunty 2f this Security Instrument: and (¢} the performance of

Borrower’s covenants and agresmemts under thie Secunty Instrument 2:idihe Note. For this purpose, Borrower does hereby
morigage, grant and convey to Lender the following described property loemzd in Cook

LEGAL DESCRIPTION: County, lllinais:

Parcef 1
U‘“ '} C""gl

in Lake Point Tower Garage Condoulniune m dellnemied on x suriey. o the following described read
aktale:
Part of Lot 7 (n Chicuge Dock and Canal Company's Prhtige Dock wddition [n section 10, township 31 worth, range {4, enst of
third principal merddtan:
which murvey & sttacked an exhidit A to the decaration of condominkum recorded w documment nambey 9. 9967 55 fogether with iy
undivided percentage interest tn the common sdersesis, Cook County, Tiinoks,
Parenl 2:
Easements for the benefit of parce! | snd oiher propesty for the parposes of struttural support, Ingress snd egress ‘nd atility services
s set forth tn deciarstion of covenants, conditions, restriction s mnd casementy made by Arerican Natioaal Bank sad Truvs Conspany
of Chleago m Trusteo under Trust Agreensent dated Janwary 7, 1984 and known ee Trust number 1043-99-09 dated July 13,1988 and
recorded July 14, {99 ms document 32309160 and record ed September 18, 1983 s Document B8446737, w smen dect by instrement

recarded Anyunt 19, 1991 as Docomient 92616143, snd as forther smended by [astrument vecorded December 27, $995 s Docrasent
R98306.

Tax Number: 17-10-114-008-0000

which has the addressof 505 North Lake Shore Drive Chicago
[Streetd [City}
{llitows 60611 {"Property Address™y;
12ap Code)

(LLINOIS. singic Famitv - Fanas Mae:Freddle Mac UNIFORM INSTRUMENT Form 314 990 1page / of 6 paeen)
TEM (628 (912

nﬂ‘a'ﬂ "'."““"“"""‘“!"}"“‘w' iy
Bﬁx ad‘,ig]" To Orger Catl. 1-8008309393 £ FAK 616191113

("Lender”). Borrower owes Lender the principal sum of .-

- LAB6STIE96
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peaiods that Lender requres, The isurance vimer providing (e insurance shakt be chosen by Borrower subiect 1o Lenders
approvat wineh shalt not be unressonable withlizld, I Borrower Gails 1o tmnntaim voverage descabed above, Lender may, at
Lender’s aption. obtain coverage to protect Lender’s nghts in the Propeny m accordanes with paragraph 7.

Alt insurance policies and rerewsds shadl be acceptable 1o Lender and shall metude a siandard mongage clause, Lender
shall nave the right to hokt the policies and renewals. it Lender requires, Borvower shall prompthy give o Lender all receipts
of puand presuams acd repewal notsces. In the event of lovs, Borrower shatl gve prompl nokce 10 the insurance camer and
Lender. Lender mayv make proof of foss 1f net made promptly hy Borrower.

Unless Lemder and Borrower ofierwise agree i weiting, insrigce proveeds shall be apphied to sestoration or reparr of
the Praperty damaged. if the restaration or repr ceanatcally feasible and Leaders secunty s not fessened. I the
restaration or sepair is not economucally feasible or Lenders securty would be tessened, the msurance proceeds shall be
apphied to the sums secured by 1y Secunty Instrumen. whether or not thea due. wal any escess paid (0 Horrower, 11
Borrower abandons the Propeny. or does not answer within 10 days 4 notice trom Lender that the insurance carrier has
offered to seule u claim, then Lender may colleer e insurance proceeds. Lenmder may use the proceeds 10 repair or restore
the Property or 1o pay sums secured by this Secunty Insteument. whether of not then due. The J0-day perrod wilf begin when
the notice is given,

Untess Lenrcr and Barrower otherwise ugree i writing, any application of proceeds 1o principal shall not exiend or
postpone she due dute of the monthly puyments referred 1 in paragraphs § and 2 or change the amount of the payments, [f
under paragraph 2" thz. Fropeny is acquired by Lender. Borrowars right o any insurance policies and proceeds resubting
from domage to the Proyrny prior 1o the acquisition shall pass 10 Lender o the exient of the sums secured hy Ihis Security
Instrument immediately weorta the scquisition,

6. Occupancy, Preseriation, Mpintenance and Protection of the Property: Barrower's Losn Apptication;
Leuseholds. Borrower shalf cicupy, establish. and use the Peoperty as Borrowers prineipal residence within sixty days atier
the execunton of this Security bstaent and shall continue 1 occupy the Propenty as Borrowers pnncipat residence for at
leust one vear afier the date of oeeupaney. unless Lender otherwise agrees in wrihng, which consent shall not be
unreasopably withheld, or unless exteiag crrcumstances exist shich are bevond Borrowers control. Borrower shall nut
destroy. damuge or impair the Property, allov-ihe Propeny to detertorate, or commi wasie on the Propeny. Borrower shall
be wn detaudt 1 aay Jorfeiture acuon or progceding, whethes civil ar crmmnal, is begun that in Lender’s gosd faith judgmenm
vould resull in forfeiture of the Praperty or oineiwise materislly wupair the lien created by this Security instrument or
Lender's security interest. Borrower may cure such a default and remsiate, as penvided in paragraph | 8, by cuusing the aciion
or proceeding 10 be dismissed with a ruling that, in Leiders good faith determination, preciudes forfeiture of the Borruwers
interest in the Property ar ather mmerial impaimment of the-lien created by this Secunty Instrumient or Lender's secunity
terest.  Borrower shall also be n detault if Borower during the loan upplication process, gave malerially fulse or
1accurate information or statements o Lender tor fuiled 10 provid: Lender with any material information) in connection with
the joan evidenced by the Note, including, bui not jimited (0. ferresentatinons conceming Borrowers occupancy of the
Property as a principal residence. If this Security Instrument 1s on & Jcuasshold, Borrower shalt comply with ail the pravisions
of the lease. If Borrnwer acquires fer title 1o the Propenty. the leasehold «nid the fee title shall not merge uniess Lender agrees
(o the merger in writing.

7. Protection of Lender's Rights in the Property. If Bomower {olis perform the covenants and sgreements
contaned in this Security Instrament. or there is 2 legal proceeding that moy significantly affect Lender's rights in the
Propeny (such as a proceeding in barkrupicy, probate, for condemnation of forfeiivis e to entoree laws of repuigtions, then
Lender muy do and pay for whatever is necessary 1o protect the value of the Property wid Lender's ngins in the Propeny.
Leaders actions may include paying any sums secured by « lien wiich has priority aver inis Secumty {nstrument. appeanng
i court, paying reasonable attormeys” fees and entering on the Propeny o make repairs. Alhough Lender may take sction
under this paragraph 7. Lender does nol fiave 0 do so.

Any amounts disbursed by Lender under thes paragraph 7 shall become additionnl debe 57 Borower secured by this
Secunty Instrument. Unless Barmower and Lender agres to other tems of payment, these amounts spus bear interest from the
date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender 10 Sotrower requesting
payment.

. Morigage Insurance. 17 Lender required mongage insurance as a condition of muking the loan seeured by 1his
Security {nstrument. Borrower shall pay the premiums reguiced 10 maintmn the mortgage insurance m effect. 1f, for any

&
o

reason, the mongage nsurance coveruge required by Lender lapses or ceases 10 be 0 etfect, Borrower shall pay the h"_ '
premiums required to oblain coverage substaniially equivalent 1o the mongage insusance previously in effect, at a cont !

substantiatly equivalent © the cost 1o Bomawer of the mongage insusance previousty i effect. tfrom un altermate mongage
msurer approved by Leader. H substannaliy equivatem mongage insurance coverage is not vailable, Borrower shall pay to
Leader each month a sum equal 1o one-twelfth of the vearly mongage nsurance premium being paid by Borrower when the
msurance coverage lapsed or ceased (o he ineffect. Lender wiil accept, use andd retain these paviments as a Joss reserve in liey
Of mongige insurance.  Loss reserve payments may no fonger be required. al the option of Lender, if mongage instirance
coverage un the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
wvitrluble and is oblaned. Borrower shabl pay the premiums required 1o mantain morngage msurance in effect. or o provide a
loss reserve, until the requirement for mongage msurance eads In aceordanve with any wrllen sgreement between Borrower
and Lender or applicable law .

9, Inspection. Lender or ils agens may make reasonable entries upon und inspections of the Propeny. Lender shull
give Borrower nottee a1 the sime of o priar 1o an inspection specifying reasonable couse for the RspecHon.

i Condemnation, The proceeds of any award or claim for damages, direct ar consequennial. in connection with any.’

Smgle Fannly < Fannie Mue/Freddie duc LNIFORM (NSTRUMENT - U'mform Covenants %90 1paee 1 of 6 paves)
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. UNOEFICIAL COPY

dpphicable law may spectly for remstatemenit betore sale ot the Propenty pursuamt 1o any pawer of sale contained 1n this
Security Instrument: or {b) enry of o judgment entorcing this Securiy insirument.  Those condiions are tha! Borrower: {u!
puys Lender all sums which then would be due under this Securty Insirument and the Note as  no acceleration had
occurred: (b) cures any default of any other cavenants or agreements: (¢} pays all 2xpenses incusred in enforcing this Secuniy
Instrument. including. but not limited 10. reasonable attormneys’ fees: and (d) takes such action as Lender may reasotiably
require to assure that the lien of this Security Instrument. Lender’s rights in the Propenty and Borrower's abligation 10 pay the
sums secured by lhis Secunty instrument shall conunue unchanged.  Upon reinstatement by Borrower, this Secunty
instrument and the obligations secured hereby shall remain fully effective a5 if no acceleration had occurred. However, this
nght 1o reinstate shali not apply in the vase of acceleration under paragraph 17.

19. Sule of Note: Change of Loan Servicer. The Note or a parual interest in the Note (1ogether with this Secunty
Instrumentt may be soid one or more nmes without prior nobice 10 Borrower, A sale may resubl in a change i the entity
thnown as the “Loan Servicer”) thai collecis manthly pavments due uader the Note and this Seconty instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Nole. I there is a change of the Loan Servicer,
Borrower will be given wnilien notice of the change tn accordance with paragraph 14 above and applicable law. The notice
will siate the name and address of the new Loan Servicer and the address ty which payments shouk! be made. The notice will
alsd contain any other information required by applicable law.

20. Hazmrdou) Substances, Borrower shall not cause or pennit the presence, use. disposal. siorage, ot release of any
Hazardous Substanecs on or in the Properiy. Borrower shall not do, nor allow anyone else to do. anything affecling the
Propenty that 15 (0 viciatron of any Environmental Law. The preceding 1wo sentences shalf not apply 1o the presence. use, or
storage on the Propenty «¢ s nali quantities of ilazardous Substances thas are generally recognized to be appropriate to norma)
reswdential uses and 1o mainienance of the Propeny.

Borrower shall promptiy ive Lender wntien notice of any investigation. claim. demand. fawsun or other action by any
governmental or regulatory ageicy or private panty mvolving the Property and any Hazardous Substance or Environmental
Law of which Borrower has scinal knowledge. 1f Borrower leams. or 15 notified by any govemmental or regulatory
authortty. thal any removal or other rzmeciation of any Hazardous Substance affecting the Propenty 1s necessary. Borrower
shall prompiiv 1ake all necessary remediei actions in aczordance with Environmental Law.

As ysed in this paragraph 20, "Hazardqus Substances” are those subsiances defined as taxic or hazardous suhstances by
Environmental Law and the following substanczs. gasoline. kerosene. other flammable or 1oxic petroleum products. toxic
pesticides and herbicides. volatie solvents. maiziiziz containing asbestos or formaldehyde. and radioaclive materials. As
used in thus paragraph 20, "Environmental Law” mesrsjederal taws and faws of the jurisdiction where the Property is located
thar relaie 10 heaith, safety or environmental protection.

NON-UNIFORM COVENANTS, Borower and Lender burther covenant and agree as follows:

2], Acceferation: Remedies. Lender shall give nutic: o Borrower prior to acceleration following Borrower’s
breach of any covenant ar agreement in this Security Insteuirent 1hut not prior to scceleration under paragraph 17
uniess applicable iaw provides otherwise), The notice shall spasifv: ia) the defsult; (b) the action required to cure the
default; (c) » date, not less than 30 days from the date the notice < ;iven to Borrower, by which the default must be
cured; and (d) that fallure 1o cure the default on or before tha date sp cified in the notice may result in seceleration of
the sums secured by this Security Iustrument, foreclosure by judicia: proczading and sale of the Praperty. The notice
shall turther inform Borrower of the right o reinstate after acceleration auc the right to assert in the foreclosure
proceeding the non-existence of a defsult or any other defense of Borrowe: *2 acceleration and foreciosure, If the
default is not cured on or before the date specified in the notice, Lender at its op¢don may require immediate payment
in full of all sums secured by this Security Instrument without further deman< =pd may foreclose this Security
instrument by judicial proceeding. Lender shall be entitied to collect alf expenses increred in purseing the remedies
provided in this paragraph 21, including, but not limited 50, reasonable attorneys' fees and costs of titie evidence.

32. Release. Upon paymen of all sums secured by this Secunity Instrument. Lendrr stial release this Security
[nstrument withowt charge to Borrower. Borrower shall pay anv recordation costs.

23, Whaiver of Homestead. Borrower waives all nght of homestead exemption in the Properts.

Form Y014 9% ipage § of 6 pages)
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