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THIS MORTGAGE (“Security Instrument") is given on _APRIL 15, 1996 .
The mortgagor is _YOnRs’s SERNET AND BARBARA BERNET, HIS WIFE
("Borrowar". This Security i;e,;'ur.‘ont ls givento CITIBANK, F.S.B,
which is organized and existing unJer the laws of THE UNITED STATES OF AMERICA
and whose address is 12855 ORTH GUTER FORTY DRIVE ST. LOUIS, MISSOUR 63141- ("Lender").
Borrower owes Lender the principal sum/o' Two Hundred Shdy Three Thousand and 00/100
Dcllars (U.8. $__263,000.00 ~.). This debt is evidenced by Borrowsr's note dated the same date as this
Security Instrument ("Note™, which provides ‘or monthly payments, with the full debt, it not paid earlier, dus and payable on
MAY 1, 2026 ) . This Security Instrumeant secures to Lender: (a) the repayment
of the debt avidenced by the Note, with interest, and &\ ronewals, extensions and mod#Hications of the Note; {b) the payment
of ail other sums, with intersst, advanced undar paragraph 7 to protaect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements u/der this Security Instrument and the Note. For this purpasa,
Borrower does hereby mortgage, grant and convey fo Lenae: tis following described property located in
CO0K County, Iinois:
THE WEST 32 FEET OF LOTS 17 AND 18 IN THE SUBDIVISION OF TH.£ 57UTH 1/3 OF THE
EAST 1/2 AND THE SOUTH 1/2 OF THE NORTH 1/2 OF THE EAST 1/2 OF SLOCK 7 IN THE
SUBDIVISION OF BLOCK 44 IN SHEFFIELD'S ADDITION TO CHICAGO, BEIN': A SUBDIVISION
OF THE SOUTHWEST 1/4 OF SECTION 29 AND SOUTHEAST 1/4 OF SECTICi132, AND THE WEST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 32, ALL IN TOWNSHIP 40 NORTH, RANGI: 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. P.LN. #14-20-30%-
034. 1244 WEST SCHUBERT, CHICAGO, IL 60614,

N
""‘ -
(499 - 305 -03‘{
which has the address of 1244 WEST SCHUBEgT AVENUE LCHICAGQ i '
treat] ity
llinois 60614 ("Property Address");
1Zip Code)
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: 6111103870
A TOGETHER WITH all the improvements now or hereafter erecled on the property, and alt easements, appurtenances,

I;jfand fixstures now or heraatter a part of the praperty. All replacements and additions shali alsa be covered by this Security
{ | Instrument. Alt of the foregoing is referred to in this Security instrument as the "Property”.

ik BORROWER COVEMANTS that Borrower is lawlully seised of the estate hersby conveyed and has the right to
,{t'; morlgage, granl and convey the Proparty and that 1he Properly is unencumbared, sxcapt for encumbrances of racord,
" Borrower warrants and wiil defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of racord,

THIS SECURITY INSTRUMENT combinss uniform covenants for national use and nan-uniform covenants with limited
varialions by jurisdiction ta coastitute a uniform sacurity instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as foliows:

1. Payment of Principal and Interast; Prepayment and Lals Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt avidenced by the Note and any prepayment and late charges dus under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable faw or 1o a written waiver by Lender, Barrower shall pay to
Lender on the dav inonthly payments are due under the Note, until the Note is paid in full, a sum [*Funds"} for: (@) yearly
taxes and assessmu s which may attain priarity over this Sacurity Instrument as a lian on the Proparty; (b) yearly leasehold
payments or ground rants on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly fioad in-
surance premiums, i aiy>¢s' yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower 1o Lender,
in accordance with the provisions of paragraph 8, in fieu of the payment of mortgage insurance premiums. Thase items are
called "Escrow fems.” Lender cray. @ any time, collect and hotd Funds in an amount not to exceed the maximum amount a
lender for a federally related mortrane loan may require for Borrower's escrow account under the federal Real Estate
Setliement Procedures Act of 1474 gs.2mended from tima to time, 12 U.S.C. Section 2601 et seg. {"RESPAY, unless
anoiher iaw that applies to the Funds :#'4 iesser amount. f so, Lender may, at any tima, collect and hold Funds in an
amount not to excead the lesser amount.” Lerda: may estimate the amoun! of Funds due on the basis of current data and
reasonable estimates of expenditures of luture Escrow tems or otherwiss in accordance with appiicable law.

The Funds shail be held in an institution whrae deposits are insured by a federal agency, instrumentaiity, or entily
(including Lender, if Lender is such an institution) ol in a7y Faderal Home Loan Bank. Lender shail apply the Funds to pay
the Escrow Hams. Lender may not charge Borrower tar holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow tems, unless Lender pays Berrower interest on the Funds and applicable law permils
Lender to make such a charge. Howevar, Lender may requits oirower 1o pay a ene-ime charge for an independent real
pstate 1ax reporting service used by Lender in connaction with tis (02n, unless applicable law providss otherwise, Unless
an agreemant is made or applicable law requires interest to ba pald, Lender shall not be required 1o pay Borrewsr any in-
terest or earnings on ihe Funds. Borrower and Lender may agree in vrit'ng, howsver, that interest shall be paid on the
Funds, Lender shall give to Borrower, without charge, an annual accountaig of the Funds, showing credits and debits to
tha Funds and the purpose for which aach debit to the Funds was made. The Funcs are pledged as additional security for
all sums secured by this Security Instrument.

i the Funds heid by Lender exceed the amounis permitied o be hald by appiicable faw, Lender shali account 1o
Borrower for the excess Funds in accordanca with the requirements of applicable law. ¥ 'iia.amount of the Funds held by
{.ender at any time is not sufficient 1o pay the Escrow ftams when due, Lender may so natify Sorrower in writing, and, in
such case Borrowsr shall pay to Lender the amount necassary 10 make up the deficiency. Boriuwer shall make up the
deficiency in no mare than twelve manthly payments, at Lender's solo discretion.

Upon payment in full of all sums securad by this Security Insttument, Lender shall gramptly rafuid o Barrower any
Funds held by Lender. W, under paragraph 21, Lender shall acquire or sell the Proparty, Lender, prior t0/ins, acquisition or
sale of the Proparty, shall appiy any Funds held by Lender at the time of agguisition or sale as a credit agalnst tha sums
secured by this Secrity Instrument.

3, Application of Paymenis,  Unlass applicable law provides otherwise, all payments received by Lendsr under
paragraphs 1 and 2 shall be applied: first, to any prepayment chargses due under the Nole; secand, to amounts payable
under paragraph 2; third, 1o interast due; founth, to principal due; and last, ic any late charges due under the Note.

4, Charges; Llana.  Borrowsr shall pay all tuxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any. Borrowsr
shall pay these obligations in the manner provided In paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish io Lender alt notices of amounts to be paid
under this paragraph. ¥ Borrower makes thesa payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any ilen which has priority over this Security lnstrument unless Borrower: (a)
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agreas in writing 10 the payment of the obligation secured by the fien in a manner acceptable 1o Lender; (b} contests in
gocd faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's apinion
aperate to pravant the entorcement of the lian; or {c) secures from the holder of ths lien an agresment satisfaciory to Lender
subardinating the fien to this Security instrument. ¥ Lander datermines thal any par of the Proparty is subject io a llen
which may attain priorly aver this Security Instrument, Lendor may give Borrower a notice identifying the lien. Borrower
shall satisty the lien or take one ar mors of ths actions sat lorth above within 10 days of the giving of notice.

5. Hazard or Property Insurancy.  Borrower shall keep the improvements now axisting or hereafter erected on the
Proparty insured against loss by fire, hazards included within the tarm "exionded covarage” and any other hazards, includ-
ing floods or flooding, for which Lender requiras insurance, This insurance shall be maintained in the amounts and for the
periods that Lendar requires, The insurance carrier providing the insurance shall be chosen by Borrower subject fo
Lancer's approval which shall nol be unreasonably withkald. H Borrower fails to maintain coverage described abova,
Lender may, at Lendet's option, oblain coverage to proiact Lender's rights in tha Praperly In accordance with paragraph 7.

Al insurance policies and renewais shall ba acceptabla to Lander and shaif include a standard morigage clause.
Lender shall have i right 10 hold the policies and renewals. if Lender requires, Bormower shall promplly give to Lender aft
recaipts of paid pramiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss if no! made promptly by Borrower,

Unless Lender ara ilorcower otherwize agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Proparly damageo, I 1ha resteration or repair is economically teasible and Lender's security is not lessened. If the
restaration or repair is not ecrioirically teasible or Lender's security would be lessened, the insurance proceads shall be
applied to the sums secured by this Security Instrument, whather ar not then due, with any excess paid 1o Borrower, ¥
Borrower abandons tha Property, or dess not answar within 30 days a notlce from Lendar that the insurance carrier has of-
{ered 10 seftle a claim, then Lender may-crsacl the insurance proceeds, Lender may use the proceeds fo repair or restore
the Propstly or (o pay sums secured by this Senurity Instrument, whether or not then dus. The 30-day periad will begin
when the notice is given.

Unlass Lender and Borrower otherwise agran-in writing, any application of proceeds o principal shail not extend or
postpone the dua date of the moathly payments referron to in paragraphs 1 and 2 or change the amount of tha paymaents.
I under paragraph 21 the Property is acquired by Lendor, Barrower's right to any insurance palicies and proceeds resulting
from damage to the Proparty prior to the acquisition shall pass ta Lender 1o the extent of 1the sums secured by this Security
instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Prataction f the Property; Bartower's Loan Appiication; Leaseholds.
Borrower shall sceupy, astablish, and use the Properly as Borrower's principal residence within sixty days after the execu-
tion of this Sacurity Instrument and shall continue to occupy the Proper'y s Borrowar's principal residence for al least one
year after the date of occupancy, unfess Lender otherwise agrees in‘writing.vhich consent shall not be unreasonably
withheld, or unlass extenuating circumstances exist which ara beyond Borrower s.cantret,  Borrower shall aot destroy,
damage or impair the Property, allow the Property 1o deteriorate, or commit wasieun the Property. Borrowsr shall be in
default if any forfeiture action or pracesding, whether civil ar criminal, is begun thatin Lerder's good faith judgment could
result in forteiture of the Property or otherwise maerially impalr the lien created by thar Security Instrument or Lender's
security interast, Borowss may cure such a default and rsinstate, as provided in paragrant, 8, by causing the action or
preceeding to be dismissed with a ruling that, in Lendar's good faith determination, praciudes forfanure of the Borrower's in-
terest in the Properly or other matarial impairment of the lien created by this Security Instrumera Lender's securily
interest. Barrower shall aiso be In defaull if Borrowsr, during the loan application process, gave \nzlerially lalse or inac-
curate information or statements to Lender {or tailed to provids Lendar with any material informatien} in connection with the
foan evidenced by the Note, including, but not limited to, representations concerning Borrowar's occupancy o tha Praperty
as a principal residence. | this Sncurity instrument is on a leasehold, Botrower shall comply with all the provisions of the
lease. I Borcower acquires fee title 10 the Proparty, the leasshold and the fes title shall ot merge unless Lender agrees to
the mergar in writing.

7. Protaction of Lender's Righs it the Property. i Borrower fails to perform tha covanants and agreements con-
1ained in this Securily Instrurnent, or thera is a legal proceeding that may significantly aftect Lender's rights in the Propaerty
{such as a proceeding in bankruptey, probate, fer condemnation ar forfsiture or to enforce laws or regulations), then Lender
may to and pay for whataver is nacgssary 10 protect tha value of the Property and Lendar's rights in the Property, Lendet’s
actions may include paying any sums secured by a fien which has priority over this Security Instrument, appearing in count,
paying reasonable attorneys’ fees and entering on the Properly to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lendar under this paragraph 7 shall bacoma additianal debt of Borrowar secured by this
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“i Security Instrumant, Unless Borrower and Lender agree to other 1erms of paymant, these amounts shall bear interest rom

« the date of disbursement at the Note rate and shall be payable, with interest, upan notice from Lander to Borrowar request-
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ing payment,

: 8. Mortgage Insurance, ff Lender required mortgage insurance as a condition of making the loan secured by this
- Security Insirument, Borrower shall pay the pramiums required to maintain the morigage insurance in effect. M, for any
"' reason, the morigage insurance coverags tequired by Lender lapses or ceases to ba in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insuranca praviously in eflect, at a cost sub-
stantially equivalent to tha cost to Borrower of the moengage insurance praviously in effect, from an alternale morigaga in-
surer approved by Lender. K substantially equivalent morigage insurance is not available, Berrower shall pay to Lender
sach month a surm equal to the yearly mornigage insurance premium being paid by Borrower when the insurance coverage
lapsed or coased to be in effect. Lender will accept, use and relain these payments as a loss resetve in isu of morgage
insurance. Loss raserve payments may no longer be required, at the option of Lender, # mongage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomas available
and is obtained. Porrower shall pay the pramiums required to maintain mongage insurance in effect, or to provide a loss
reserve, until the ronuirement for mongage insurance ends in accordance with any written agreement between Borrower
and Lender or applicakia law.

9. inspection. Lardar or its agent may make reasanable entries upon and inspections of the Property. Lender shall
give Borrower notice at'thiciwio of or priar to an inspection specilying reasonable cause for the inspection.

10. Condemnation. The iroceeds of any award or claim for damages, direct or consequantial, In connection with
any candemnation or ather taking ¢ any part ol the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the avent of a total taking of tha Tvoperty, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whathar or not then dus, with anv-sicess paid to Borrower. In the event of a partial taking of the Propanty in
which the fair market valus of the Property im mediately bafore the 1aking is equal to or graater than the amount of the sums
secured by this Security Instrument immediately oefare the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall @a rrduced by the smount of the procesds muttiplied by the fallowing
fraction: {a) the total amaunt of the sums secured immediately before tha taking, divided by (b) the fair marke! valua of the
Property immediately befors the taking. Any balance sha'i beipaid to Borrower. In the svant of a partial taking of the
Properly in which the fair markat value of the Property immeuisisiv before the taking is lass than the amount of tha sums
secured immediately before the taking, untess Borrowsr and Lenuer otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secuies by this Security instrument whather or not the sums
are then due,

¥ the Praperty is abandoned by Barrower, or if, after natice by Lend<ito Borrower that ths condemnor offers to make
an award or settle a claim for damages, Borrowar fails 10 respond to Lender wit'iin 3) days after the date the notice is given,
Lerder is authorized to coflect and apply the proceeds, al ils optian, either 1o restzi=tion or repair of the Property or 1o the
sums secured by this Security Instrument, whather or not then due.

Unless Lendar and Borrower otherwise agree In writing, any application of procesds-ic principal shali not extend or
postpone the due dale of the montnly payments refarred to in paragraphs 1 and 2 or change {ne amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver,  Extension of the time fui-oayment ar modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lander 1o any svicassor in interest of
Borrower shall not operate to releasa the liabllity of the original Borrower or Borrowar's successors irinfarest. Lender shall
not be required to commence proceadings against any successar in interest or refuss to extend tima fei ayment or ather-
wise modify amortization of the sums secured by this Security instrumant by reason of any demand mads oy the original
Borrower or Borrower’s successors in interest, Any forbaarance by Lender in exorcising any right or remedy shali not bo a
waiver of o preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablity; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowar, subject 10 the pravisions of
paragraph 17. Borrawer's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nat executs the Note: {a) is co-signing this Security Instrumant only to morgage, gsant and convey that
Borrower's interesi in the Proparty undor the terms of this Security Instrumant; (b) is not personally abiigated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Securify Instrument or the Note without that

Borrowes's consent.
13. Loan Charges.  ff tha loan secured Dy this Security Instrument is subject o a law which sels maximum loan
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.] charges, and that law is tinally interprated so that the intarest or other loan charges collected or to be collected in connec-
3+ tion with the loan axceed the parmitted limits, then: (a) any such ioan charge shalt be reduced by the amount necessary to
;1 teduca the charge to the permitied fimil; and {b} any sums already cotiected from Borrower which exceeded parmitted limits

¢~ will be retunded 1o Borrower. Lender may choose to make this refund by reducing the principal awed undar the Note or by

=" making a direct paymant to Barrower. ¥ a relund reduces principal, the reduction will he treated as a partial prepayment
! witheut any prepaymant charge under the Note,

14. Notices. Any notice to Borrower provided (or in this Sacurity Instrument shali ba given by delivering it or by mail-
ing it by first class maif unless applicable law requires usa of anather method. The notice shall be directed 1o the Praperty
Addrass or any other address Bortrower dasignates by notice to Lender. Any notice to Lender shail be given by first class
mail to Lender's address stated herein or any other address Lender designates by notica tc Borrower. Any notice provided
for in this Security Instrument shall be desmed to have been given to Barrowsr or Lender when given as provided in this
paragraph.

15. Goveming Law; Severablitty.  This Securily Instrumant shall be govarned by aderal law and the law of the juris-
diction in which the Sroperty is located. In the event that any provision or clause of this Security Instrument or the Note con-
liicts with applicabie faw, such conflict shall nat afect other provisions of this Security Instrument o the Note which can be
given effect withaut 1o, conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be sevarayie

16. Borrower's Copy.Bnrrower shall be given ane conformed copy of the Note and of this Security Instrumant.

17. Transter of the Propr.ty <« & Beneficial intarast in Borrawertf all or any pant of the Property or any interest in i is
sold or transiarred (or if a bensficiz( interast in Borrower is soid or transferred and Borrowar is not a natural parson) without
Lender's priar written consent, Lendernay, at its option, require immediate payment In full of all sums secured by this
Security Instrument. Howaver, this opiici sivall not be exercised by Lander if exercise is prohibited by faderal law as of the
date of this Security instrument.

¥ Londer exercises this option, Lender shall zive Borrower notice of accelsration. The notice shall provide a poriod of
not less than 30 days from the date the notice is.~o"ared or mailed within which Borrowsr must pay ait sums secured by
this Security Instrument. If Borrower fails to pay theea sums prior to the expiration of this period, Lendar may invoke any
remedies permitted by this Security Instrument without fUnther notice or demand an Borrower.

18. Borrower's Right to Reinstate.  l Borrowar meet: cenain conditions, Borrowar shall have the right 1o have enfor-
cemant of this Security Instrument discontinued at any time prior ‘o the earlier of: (a) § days {or such othar period as ap-
plicable law may specify for reinstatement) before sais of the Piopurty pursuant to any pawaer of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrumant. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security listument and ths Note as i no accelsration had
occurred; (D) curas any default of any other covenanis or agreements; (c) pzy2. all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, ana 1d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lendar’s rights i the Property and Borrower's abliga-
tion ta pay the sums secured by this Security instrument shall continus unchanged, -Usun reinstatemant by Barrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as 7 no acceleration had occurred.
However, this right fo reinstate shall not apply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial intsrest in the Note {trgaiter with this Security
instruiment) may be sold one or more times without priar notice to Borrowar. A sale may resuk.in.a ~nange in the entily
{known as the "Loan Servicar") thal collacts monthly payments due under the Note and this Security insirement. Thare also
may be ane or mare changes of the Loan Servicer unrelated to a sale of the Note. K thera is a change ot /ne Loan Sarvicer,
Borrower will be given written natice of the change in accordance with paragraph 14 above and applicable [aw’ The notice
will state the name and address of the new Loan Servicer and the address to which payments should be madae. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shail not cause or permit the presence, use, dispasal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyans else to do, anything affecting
the Property that is in violatien of any Environmental Law. The praceding two sentances shall not apply ta tha presencs,
use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal rasidential uses and 1o maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmantal
Law ol which Borrowsr has actual knowledge.  Borrower learns, or is notified by any govarnmental or regulatory authority,
that any removal ar other ramadiation of any Huzardous Substance affecting the Propaerly is necessary, Borrower shall

" Form 3014  9/80

{rage 5 of 7 pages)

S008IC96




§ -
] al
§ O
: QO
- -
g <
g LL
m
N O
3




:LoanNu. 8111103670 U NOFFICIAL CO PY

promptly 1ake all nscessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, Hazardous Substances” are those substances delined as toxic or hazardous substan-
ces by Environmenta! Law and the following substances; gasoline, kerasens, othar flammable or toxic patroleum products,
toxic pesticides and herbricides, volatile solvants, materials containing asbastos or formaldetyde and radioactivea materials.
As used in this paragraph 20, "Environmental Law" maans federal laws and laws of the jurisdiction where the Property is lo-
cated that relate to health, safety or environmental protection.

NGON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lander shall give notice to Borrower prior lo acceleration foliowing Borrower's breach of
any covenant or agraemant in this Security instrument {but no! prior Io acceleration undar paragrapgh 17 unless applicable
law provides otherwise). The notice shali specily: (a) the default; (b) the action requirad to cure the defauit; (c} a data, not
less than 3¢ days from the date the notice Is given to Borrowsr, by which the default must be cured; and (i) that faliure to
cura the default on or belore the date specifiad In the notice may resuit in acceleration of the sums secured by this Security
Instrument, foreciosure by judical procesding and suie of the Property. The notice shall further inform Borrower of the rigit
1o reinstate after seceleration and {he right to assart in the foreciosure praceeding the non-axistence of a dafault or any
other defense ¢ Ro rower to acceleration and foreclosure. if the dafault is not cured on or before the date spacified in the
notics, Lander at v ontion may require immediate payment in full of all sums sacurad by this Securily Instrument without
further demand and iney ‘oreciose this Securlty Instrument by judicial proceeding. Lender shall be entitied to collect all ex-
pensas incurred In puraiey the remedies provided in this paragraph 21, inckiding, but not fimited to, reasonable attornays’
toas and costs of tile evidencs,

22. Release. Upon zavmen of all sums secured by this Security Instrument, Lendar shail release this Sequrity
instrument wikout charge to Berr.wer. Borrawer shall pay any recordation costs.

23, Walver of Homestead. 8o rowar waives all right of homestead exemplion in the Property,

24. Riders to this Security Instrumeit. if one or mora riders ara execuied by Borrower and recorded together
with this Security instrument, the covanans nd ugreements of each such rider shall ba incorperated inte and shall amend
and supplement the covenants and agreements of this Cecurity Insirument as if the rider(s) were a part of this Security
Instrument,

[ Check applicabia box(es)}

Adjustable Rata Rider U] concominivm Rider ] 1-2 Family Rider

D Graduated Paymant Rider D Plannad (Jnt Developmaent Rider D Biweekly Paymant Rider
E] Bafloon Rider D Rate Improveniet Rider D Second Home Rider
DO Other(s) [spectty]  ARM ASSUMPFTION RIDER

BY SIKGNING BELOW, Borrowar accepts and agrees to the terms and covenunts contained in this Security fnstrument
and in any rider(s) executed by Barrower and recorded with it.

Witnesses:

-Barrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

Form 3014  9/90
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[Spaca Below This Line For Acknowledgment)

STATE OF (LLINQIS, COOK County ss:

B
’

) GJ&" AL W @ﬂ A % é a Notary Public in and for said county and state, do
hereby certily that YORAM BERNET AND B& ET )

personally known to me 1o be the same person(s) whase name(s) is/are subsc-ibed to the foregoing instrument, appsared
before me this day in person, and acknowledged that he/shedhey signed and delivered the said instrument as  thelr
iree and voluntarv'act, for the uses and purposes therain set farth,

Given under my hznd and official seal, this  15TH day of APFIL, 1886

My Commission expires: LY \'7 ,g{’//l

Nom{ PuhliJ
°

This instrument was prepared by: < OFF[C‘AL SEA

CITIBANK, £.5.8.
12855 NORTH OUTER FORTY DRIVE JANE E SALAS
HOT& WY yuBsLIC, STATE OF ILLINOIS

ST. LOUIS, MISSOUR! 63141- MY COmpSON EXFIRES: 1227189
L 2

Form 3014  8/80
{page 7 of 7 pagas}
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1-4 FAMILY RIDER

Assignment of Rents

Loan No. 6111103670

THIS 1-4 FAMILY RIDER is mada this 16TH ____ day of APRIL 1886
and is incorporated into and shall be deamed to amend and supplament the Mortgage, Deed af Trust or Security Desd (1he
"Security Instrumant”) of the same date given by the undarsigned (the "Borrower”} to secure Barrower's Note to
CIMBANK, F.S.B. {the "Lendar")
ol the same date and covering the Property described in the Security Instrument and located at:
1244 WEST SCHUBERT AVENUE CHICAGO, ILLINOIS 50514

{Froparty Addrasa]

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Sscurity Instrument,
Borrower and Lender fr:dher covenant and agree as lollows:

A. ADDITIONAL PAOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security i vment, the folluwing items are added 1o the Proparly description, and shall alsa constifute the
Property covered by the Securiy Instrument: bullding materials, appliances and goods of every nalure whatsoever now or
hersafter located in, on, or used, st intended to ke used in connection with the Praperty, including, but nat fimited to, those
for the purposses of supplying or dist(briing heating, cooling, electricity, gas, water, air and light, fire prevention and extin-
guiching apparatus, securly and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigeratars, dishwashers, dispasals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains, and curtain rods, atiacied mirrors, cabinets, panalling and attached floor coverings now or
hereafter attached 1o the Properly, ali of which, inciucing raplacements and additions thereto, shall be deemed to be and
remain a part of the Propenly covered by the Security visirument. All of the foregoing togsthar with the Property described
in the Security Instrumaent {or the ieasehold estate #f the Sacurity Instrument is on a Ieasehold] are relerrsd to in this 1-4
Family Ridar and the Security Instrument as tha “Property.*

B. USE OF PROPERTY; COMPLIANCE WITH LAWY, Borrowsr shall not seek, agree to or make a change
in the use cf the Property or its zoning classification, unless Lendariias agreed in writing to the change. Botrowar shall
comply with all laws, ordinances, regufations and requirements of any governmental body applicabie to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal-iaw, Brerower shall not allow any lien infetier to the
Security Instrument to be parfected against the Property without Lender's prio. wrilien permission,

D. RENT L.OSS INSURANCE.  Borrower shall maintaln insurance agzm:t rent loss in addition to the other
hazards for which insuranca is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE"” DELETED. Uniform Covenan! 18:2 dejeted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower othenwise agres ir wiiling, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is delated. Al remaiing eovenants and agree-
menits set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's requaest, Borrower shall assign te Lender #'-lsases of the
Preperty and all security deposits made in connection with leases of the Property. Upon the assignment, Leader shall have
the right to modiy, extend or lerminate the existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word "ease" shall mean “sublease” if the Sesurity instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APRPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absolutely and unconditionally assighs and transfers to Lender all the rents and revenuas ("Rents”) of the Property, regard-
less of 1o whom ihe Rents af the Property ara payable. Barrower authorizes Lendar or Lender's agents to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents, However, Borrower shall
receive the Rents until (i) Lendar has given Borrower natice of default pursuant to paragraph 21 of the Security Instrument
and (i} Lender has given notice ta the tenant(s) that the Rents are to be paid to Lender or Lender's agenl. This assignment
of rents constitutes an absolute agsignment and not an assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER - Farnle Mae/Freddie Mac tiniform Instrument Form 3170 3/93
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ii Lender givas notice of breach to Borrower: (i} all rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, tc he applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to col-
lect and receive all of the Rents of the Property; {iii) Borrower agrees that aach tenant of the Propeny shali pay all Rents due
and unpaid to Lender or Lander's agent upon Lender's writtan demand to the tenant; (iv) unless applicabls law provides
otharwise, all Fents collected by Lender or Lender's agents shall ba applied first 10 the costs of taking contral of and
managing tha Property and collecting the Rants, including, but not limited 1o, attorney's fees, receiver's leas, pramiums an
receiver's bonds, repair and mainlenance costs, insurance premiums, taxes, assessmenis and other charges on the
Praperty. and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed
receiver shall be liable to accaunt for only those Rents actually recaived; and (vi) Lender shall be entitled to have a recaiver
appainted to take possession of and manage the Propsrty and collact the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.

¥ tha Rents of the Propenty are not sufficient to cover the cosis of taking tontrol of and managing the Pronerty and of
collecting the Reris any funds expended by Lender for such purpeses shall become indebtedness of Borrower to Lender
secured by the Secur'ty Instrument pursuant to Unitorm Covenant 7,

Borrower represeris and warrants that Borrower has not executed any prior assignment of the Rents and has Aot and
will not perform any aci that would prevent Lender fram exercising Hs rights under $his paragraph.

Lender, or Lender's agants or a judicially appointad receiver, shall not be required 1o gnter upon, take contral of or
maintain the Property belore araftar giving notice of default to Barsower. Howaver, Lender, ar Lender's agents or a judicial-
ly appointed receiver, may de s .t ~ny lime when a defaull accurs. Any application of Rents shall not cure ot waive any
delauit or invalidate any ather right or rzimedy cf Lender, This assignmaent of Rents of the Proparty shall terminate when all
the sums secured by the Security Instrusier: dare paid in full,

1. CROSS-DEFAULT PROVISION, Borrowser's delault or breach under any note or agreaement in which
Lender has an interest shall be 2 breach undes the Security instrument and Landaer may invoke any of tha ramadies permit-
ted by the Security Instrument.

BY SIGNING BELOW, Barrower accepis and agrees io the terms artd provisions contained in this 1-4 Family Rider.

L,
Lﬁﬁ Y ’\Q/éeal)
YORAM %rétl: j “1A1 s =8ofruwer

- 2 {Seal)
BARBAHA B -Borrowear

{Seal)

=Botrower

{Seal)

~Botrowar
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ADJUSTABLE RATE RIDER
(1 Year Transury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mada this 15TH day of APRIL, 1996
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the
"Security instrument”) of tha same data giver by the undersigned {the "Borrower*) to secure Borrowe!'s Adjustable Rate
Nots {the Nats"} 1o CITIBANK F.5.8.
(the "Lender™) of the same date and covering the praperty described in the Security Instrument and located at:

1244 WEST SCHUBERT AVENUE CHICAGO, ILLINOIS 60614-
|Property Addresa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERFST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORKOY/ER MUST PAY.

ADDIMONAL CSVZRANTS. in addition to the covenants and agreaments madse in the Security Instrument, Borrower
and Lender further covenariand agree as follows:

A. INTEREST RATE ANG "aONTHLY PAYMENT CHANGES

The Note provides for an‘nit.alintarest rate of 7,000 %. The Notg also provides for changes in the
intaras! rate and the monthly payments.-4s follows!

4, INTEREST RATE AND MONTHLYY “AYMENT CHANGES

{A) Change Datas

Thae interest rate | will pay may change on tha first day of MAY, 1889 , and on that day every 12th
month thereatter. Each date on which my interect rata could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interes! rate will be based on an Index. The "Index" is the weskly avarage
yleld on United States Treasury securities adjusted to a contlant maturity of 1 year, as made available by the Fedoral
Reserve Board. The most recent Index figure available as o e dale 45 days belore each Changs Date is called the
‘Current Index.”

i the Index is no longar available, the Nole Holder will cnz6s3 2 new index which is baseo upon comparable
information. The Nota Holder will give me notice of this choice,

(C) Caleulation of Changes

Bafore sach Change Date, the Note Holder will calculate my new interes! rata by adding Two and Threa Quariers
percentage points ( 2,750 %) 10 the Gurrent Index. The Note Holder wil' than round the result of this addition o
the nearest one-eighth of one percentage point (0.125%). Subject to the limits statad.in Section 4(D) below, this rounded
amount will be my new interest rate uniit the next Change Date,

The Note Holder will then determina the amount of the monthly payment that would he sufficient 1o repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturily Date at my new inieiast rate in substantially
squal payments. The result of this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interast rate | am required to pay at the first Change Date will not be greater than  8.000 % or less than

5.000 %, Thetsafter, my adjustable interest rate will never be increased or decreased on an zirgle Change
Date by mare than two percentage points (2.0%) from the rate of interest | hava been paying lor the precading twelve
months. My interas! rate will never ba greater than 13,000 %,

(E) Effective Dats of Changes

My new interest rate will become efiective each Change Date. | will pay the amount ol my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes apain.

(F) Notiea of Changes

The Note Holder will deliver or mail to me a notica ot any changes in my interesi rate and the amount of my monthly
payment before the sffective date of any change. The notice will include information required by law to be given me and
also the tile and telsphone number of a person who will answer any question | may hava regarding the notice,

MULTISTATE ADJSUSTABLE RATE RIDER - 1 year-3/1 Single Family - Fannie Mae/Freddle Mac Uniform instrument
ME-1946 Rav. 12/94 Pega 1 012 pages Form 3111 3/85
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B. TRANSFER OF THE PROPEATY OR A BENEFICIAL INTEREST IN BORROWER

Unitarm Covanant 17 of the Sacurily Instrumeni is amended {0 read as iollows:

Transter of the Property or a Banaficial Interest in Borrower.  If ail or any part of the Property or any interest in it is
sold or transferrad {or if a beneficial interest in Borrowar is sold or transferred and Borrowar is not a natural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be axercised by Lender if exercise is prohibited by fedaral iaw as of the
date of this Security instrument. Lender also shafl not exercise this option if: {a) Bortower causes to be submitted to Lander
information required by Lendar to evaluate the intanded transferee as ff a new loan wers being made 1o the transferae; and
{b} Lendar reasonably determinss that Lender’s security will nol be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Securlty Instrument is acceptabls to Lendar.

To the extent permitted by applicabie law, Lender may charge a reasonable fee as a condition te Lender's consant to
the ioan assumptizn. Lender may aiso requlte the transferee to sign an assumption agresment that is acceptable 1o Lender
and that obligaies 1 transferes to kesp all the promises and agreements mads in the Note and in this Security instrument.
Borrower will continuzto be obligatad undar the Note and this Security Instrument unless Lender releases Borrowar in
writing.

If Lender exercises ira option to require immediata payment in full, Lender shall give Borrowser notice of accelaration.
The notice shall provide a period of not lass than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secursd by this Security lnstrument. i Borrower tails to pay these sums priot to the expiration
of this period, Lender may invoke any remedias parmitted by this Security Instrument without further notice or demand on
Borrower,

BY SIGNING BELOW, Borrower accepts and agrees o {he terms and covenants contained in this Adjustable Rate
Rider.

2oL (58]
ol o,

(Seal
-Borrawer

(Ssal)
-Botrower

MB-1946 Rev. 2/94
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Loan #: 8111103870

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this  _15TH dayof _APRlL___
19__96 and is incorporated into and shail be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (the"Security instrument”)
of the same date given by the undersigned person whether one or more, (the “Borrower”)
1o secure Borrower's Nola to CITIBANK FS8.

(tné ‘Lender”) of the same date and covering the property described in the Security
Instrament and focated at: 1244 WEST SCHUBERT AVENLIE, CHICAGO, 1L 60614~

——

(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In additlon to the covenants and agree-
mente made in the Secuity insirument, Borrower and Lender further
covenant anv} s:gree as foliows:

A. ASSUMPTION. Any pirsot. purchasing the Properly from Borrower may assume fufl
liability to repay Borrower's 'Noie to Lender under the terms and conditions set out in this

Assumption Rider.

B. AGREEMENT. Lender may require tiwe Purchaser to sign an assumption agreement, in
the form required by Lender, which oblig#’ss the Purchaser to keep all the promises and

agreements made in the Nofe and Sacuriiv/instrumeni. Borrower will continue to be
obligated undar the Note and Security Instiument unless Lander releases Borrower in

writing.

C. APPLICABILITY, Lender is bound by these conditions anc' terms, as follows:
1, This Assumption Rider applies only to the lirst transfer ui tre Propery
by Borrower and not o a foreciosure sale;
2. Purchaser must be an individual, not a partinership, corporationer-ather
antity;
3. Purchaser must meet Lender's credit underwriting standards for the1ype
of loan being assumed as it Lender were making a new loan to Purchacer,;

MB-18G8 7/ 94 3908
Page 102
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Loan #: 6111103870

4. Purchaser shall assume only the balance due on the Note at the time of assumption for the
term remaininig on the Note;

5. It applicable, Borrower's private mortgage insurance coverage must be transferred to the
Purchaser in writing, unless waived by Lender;

6. If Borrower's Note has a conversion fealure and Borrower has exercised the right of con-
version of this loan 1o a fixed rate foan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrowaer; and

7. Lender must reasonably determine that Lender's security will nat be impaired by the loan
assumption,

D. ASSAPTION RATE, Lender will allow assumption by Purchaser at Borrower's Note in-
teresirat s in effect at the time of assumption,

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent
(1%} of the current Neis balance and its normal loan clasing casts, except the cost of a
real estate appraisal.

BY SIGNING BELOW, Borrowar secepts and agrees to the terms and covenants of
this Assumption Rider.

«~Anrrower

~Borrower

(Seal)

~Barrower

e (S8)

- Borrower

MB-1908 7/94 3908
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