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COiF COUNTY REGORDER

96319427

- [9@63&]942[{2 Resording Data)
§54760000016007 ' MORTGAGE
(26 2)

THIS MORTOAGE (“Securit: Tnstument*) is givon on March 23, 1996 , The morigagor is
WILLIAM 8§ LALLY
A MARRIED PERSON

(*Borrowyr™). ‘This Security Tostrvment is given (o FIRST OF AMERICA BANK - ILLINOYB, N.A.

which s wrganized and oxisting undor the lwa of - THE UNITR: STATES OF AMERICA , il whose
aldross i 2%9% WAUKEGAN ROAD, BANNOCKBURN, IL 6404
~Landor*), Borrowor owos Luiklor th principal sum of

Fifteen Thousand Thres Hundrad Ninetoen and 80/1067 a0 Dollars (US. § $15,319,50 ),
“This dobt is wviddsocod by Boycower's toto dute) the snmo dite ws Ais Seourity Zmbrinon ("Noto*), which provides for monthly
paymottr, with the fall dobt, i not puid varlive, die il payablo anMapch 2, 2006 . This Seewrity
Tstrument eecuton to Leadnet {0) o ropayiment of the sdebt ovideneed by the Noto, with fntarost, nd wil renownls, oxtonalon el
moditications of tho Nota () the payment of all otlier sums, with intorest, advanewd under gnrng raph 7 10 proteet the socurity of
this Sucurity Inatrument; o (¢) the perfornmsico of Borrowor's covuniy ad ugrovinonts ey (43 Roeurity lainiment amdd the
Noto. For this purgrase, Bosrowor deor horoby mortgago, grant nd convey (o Loider to followieg doseribed property locatod in
cook County, Mlinoin:
UNIT 406 € IN THE FLAGG CREEX CONDOMINIUM NS DELINEATED ON

SURVEY OF PART OF THE NORTHWEBT 1/4 OF SECTION 20, TOWNSHIP

38 NORTH, RANGE 12, BAST OF WHE THIRD PRINXCPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS (HEREINAFTER REFERRED 70 Ad PARCEL)

, WHICH SURVEY 18 ATTACHED AS EXHIBIT "A“ T0 DECLARATION oF

CONDOMINIUM MADE MY AMERICAN NATIONAL BANK AND TRUST COMPANY

OF CHICAGO, TRUST NUMBER 30033 RECORDED IN THE OFFICE OF THE

RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT A

23 676 217 AS AMENDED FRON TINE IO TIME, TOGETHER WITH 118

which s tho sddross of 7331 8 WOLF RD UNIT d06C , INDIAN HEAD PARK ($1ever, Cltyl,
Mlinoiw 60528 (Zhp Codel ("Proparty Addross™);
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"« 16, Borrower’s Copy. Borrower shall by given ono conformed copy of tiie Note mu of thix Security Instrument,

17. Transfor of the Properly or a Beneficinl (nterest In Borrower,  1f all or any st of the Property or any intorest in it i
sokl or tranatosred or if & boneficial interest in Borcowor is nold or transfurcod: wd Borrowar in not o tstuesl porson) without
Londor's prior written congont, Lendlor mny, nt its option, requics inuelints payniont in fisll of al} sunw wocursl by this Security
Instrumont, Howaver, this uption shall not bo exervised by Londor if oxorcise is; prohibuted by filorat law an of the dale of this
Secunty Instrumont, |

[ Leidlor oxorciava this option, Lendor shall give Borrowsr notico of accoluration, The netico sha)l provide n poriod of nol los
than 20 days from the date the notice is dulivorsd or mailed within which Borrowor mwst piy all s seeuredd by thin Securily
Instrumont. 1f Boerowss faild to pay those s prior to the oxpiration of this perixd, Lender mny iavoke any romedios pormilted
hy this Security Instrument without further notics or deiand on Borrower,

18, Borcuwer’s Right to Relastate,  If Borrowor mwots cortain conditions, Borvower shall have the right to have
onforcement of this Socurily Instrument discontinued at any time prior to the oarlior of: (a) § dnyn (or such other period as
aprlicubls tav may specity for reinatatomont) beforo sale of the Property pursuant to any power of snlo cowtained in this Seeurity
[nstrumont; o (> oriry of n judgment vaforcing this Sequrity Instamment, Thoso corlitiung are that Dorrowor: () paya Lendor all
g which thon wordh bo due undor this Security Instrumsent ad the Note s if uo sccoloration had oveurrad; (b) cuires any
dofnult of nay other coveants or agrooments; (¢) pays sll oxponsed incurred in enforcing this Security fumtrument, inchuling, bt
not Jimited 10, rensonablk: attomoys' thes; and (4) takes such netion as Leidor mny reasonnbly rwmire Lo assiire that the lien of this
Security Instrument, Lomler ' vights in the Proporty wwl Borrowor's obligation (o pay the suims sucired by this Security
[nstrumont shall contimee uncliwngerl. Upon roinitatoment by Borrowor, thin Sdewrity lnatrment arl the obligations gecuired
huroby shall renain filly effective - no ceolorntion had oceurved, Howovar, this cght to roinstute shall ot spply in the cnss of
accoloration undes paragraph 17,

19, Sale of Note; Chunge of Lount Serviver,  Tho Note or a pantiel intorest in the Nofe (togethor with this Security
Tnstrument) may bo sokd one or mors tiney withott prior notics to Borrower. A saly niay result in o changs in the entity (known
a the *Lonn Servicer”) that ollects manthly payranty duo ukder the Notw and (his Scourity Instrument, There #lso may be one or
more changes of the Loan Servicer unrelnted to & sziv of the Nots, If thore i & changs of the Lonn Servicer, Borrowsr will i
givon writton nutice of the chrnge in accordance with przngraph 14 abavoe and applicnbly b, The notice will slnte the name and
addrens of the now Lonn Svrvicer nmd tho addrosy to which-payments should bo miade, The notice will alan contain any other
infornuation requized by applicable lnw.

20. Huzardous Substances, Borrowor shiall not emuse of vormit e prewenco, use, disposal, stornge, or rolsaso of any
Hazandous Substances on or in the Proporty. Barrower shall not do,ziorallow anyone elde to do, inything affecting the Proporty
thiat s in violation of any Ervironmental Law, Tho preceding two sentepcet shall not apply ta the presence, use, oF slorage on the
Property of small quantitivs of Hazardous Substances that uro gonerally recsgiized to bo appropriate to normal rosidentinl usos
#ndd to maintenance of 1w Property,

Borrower shall promptly give Londor written notice of any investigation, <laiza, domand, lawsuil or oihor action by any
govertunontal or rogulatory ageiey or privite party involving the Proporty ard any Cazazdous Substanes or Ervironmental Law
of which Borrower has actual knowledgo, It Borcower loarns, o iy notifiesd by wny governeisntal oz regulatory authority, that nay
cemoval of other romedintion of wny Hozardous Substuncw affocting tho Property’is necesinry - Borrower shall promptly take all
Gocossary romodinl wetions in accordanee with Environmontal Law, ‘ ‘

As wned in this pargraph 20, "Hazaedous Subatnncas® nro thoso substances dufinied wa todie of hazerdous substances by
Haviconmontal Law nnd the following swbstancos: gnsolin, kerosone, othor flamumable er toxic_jaisloam: produots, toxie
pusticides and horbividos, volatile solvents, matorind contuining asbustus or fornuidehyde, nul radionctizo-cutorials, As used in
this parngraph 20, "Eavironmental Law” monus f<cloral lasws sl v of the juriadiction wherv the Property fi-lovated that relato
t health, safety or vnvironmental protection.

NON-UNIFORM COVENANTS. Burrower il Londor furthor covenant md ngres us followi:

21, Accelerstion; Remedies. Sender shull givo notlce (o Borrower prior to acceloration folowing Borrower's hreach of
wny covenant or agreement in this Sceurlty Instrument (but not prior t0 accelerntion under paragraph 17 unless
applicable law provides otherwise), The notice shih specify: (1) thy defuult; {d) the actlon required to care the default; (¢}

i dute, nad sy than 30 days from the date the satice Is given to Borrower, by which the default must be cured; and (d)
that Tailure to eure the defsult on or hefore the dute specified in the notice may result in acceleration of the sums secured
hy thiy Security Tnstrument, forectosure by judiclut proveediing and snle of the Property, The notice shadl further inform
Borrower of the right to relnstate nfter nccelerntion wnd the right to asseri i the loreclosure proceeding the non-existence
of u default or uny other defense of Borrower to neceleration and foreclosure. 1f the default & not cured on or hefore the
date specified in the notice, Lendor, w its option, may requive immediate puyment In full of nlk sums secuved by this
Securlty Instrument without further demnd und nuy foreclose this Security Instrument by judicial proceeding, Lender
shald be entitted to collect wll expenses incurred In pursulng the remedies provided i this purngraph 21, including, bui not
limited to, rensonable nttornays’ fees and costs of tile evldence,
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+ 22, Releuse,  Upon puymont of all suns socured by this Socurity Tnstament, Londor ahall roloase this Seoucity Instramont
without charge to Burgowor. Borrawor shall pay sy recordetion vosts,
23, Waiver of Homestend, Burrowor waives all right of honwstend exemprions in the Propurty.

24, Riders 1o this Sscurdy Dnstrument, 1 ono of moro sidvr keo exeeuted by Borrawor aind rocontud togother with this
Seeurity Inatment, the covanivats mul agroonionts of ench such ridor vl bo incorporated inte wiwt shall aiondd and supplsmont
the cavonants wwd sgrevmonts of Uis Security tnsirimont us if the ridor(s) wore o paat of this Sectrity [natnimont,

[Chieck n‘ppliuuhlu boalus)| |

Adjustable Rato Ridor || Condominivm Ridor (23 14 Uumily Ridor
(...] Gradustx! Poyment Ridor L] Planned Unit Dovelopaont Ridee [ 1 Biwookly Payniont Ridor
[} Batloon Rider l | Roto Tprovarment Rider (.1 Sveomt Home Rider
L

[TV A, Ridur T hor(s) [apocity]

BY SIGNINO BELOW, Hocrowor nevopls mwd ngroos (o the teipa and cavotmty cordnined in this Sveurity Instemont ad in
ANy riddor(s) oxvenlud by Borrowwr and recorded with it
w7,

Withossoy:
_Q,/A s (f-.i e \';/}.,_.... .,‘l"‘.:‘fé'?__,._(Smul)

W!l«b!l\ﬁ fi LiLLy Horower

Y (.| )

Borrowes

A8 D S )|
Ainrrowar ' Buoprawer

STATE OF ILLINOIS, ' County ¢

|. THE UNDERSIGNED »  Notury Public in nnd for siid conaty ad state do horehy cortify thal
WILLIAM 8 LALLY

, potianndly Known 1o me to ba the same person(a) whoss mmme(s)
aubieribed to the forogoing instrumoent, appenrsd before mw this day in porson, wikl scknowlodged thal ho /G6HE
signedh and dolivored the said instrument as HEG/HER oo wixd voluntary uet, for tho uses aud pamposen thorvin set torth,

O“n P;Nmﬂz\é % ggml miud ofticind woal, this 22nd duy of Maxch, 1996 ,

My Commission Expires:

Hinary Public

This Instrument was proparsd by: FIRST OF AMERICA CONSUMER LOAN SERVICING, ATTN:C-BOS-RH
118 &, WASHINGTON ST. BLOOMINGTION, 1L 6170] _
A a6 a0 Pege ol 8 Farm 3014 9/50
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" CTOGETHER WITH all ths improvoments now or horeaftor srected on the property, and all onsomonts, appurtensncos, and
fixturon now or hereatier & part of the proporty. Al roplacumenty md meklitions shutl aise bo covoral by this Security Tostruniont.
Al of the toregoing is roforred to i this Socurity Tnstrument as the "Proporty”

BORROWER COVENANTS that Borrowor i lawfully soised of the ostate horeby conveyod and lws th right to morigago,
geant andl couvey the Propurty and that thy Propurty in unencurhored, vxcept for onciunbrances of record, Borrowor wacrants wil
will doferl gonerally tho title to tho Property aguinst all clvims mwk dumatals, subject lo atty encumbranges of record,

THIS SECURITY INSTRUMENT combines uniform covonants for untionsl use and non-uniform covenants with linited
varintions hy jurisdiction o constitute » unitorm suenrily instriment covoring roal proporty,

UNIFORM COVENANTS, Boreowor rxd Lowlor covenant and agroe s follows:

1, Payment of Principal und Suterest; Propuyment und Late Charges,  Borrower shall prompily pay when duo the
principal of wwl interest ou the debt svidunced by the Noto i any prepuyment ad Into shacges e nnor the Nots,

2, Funds for Tuxes and Insuruncy,  Subjoct to applicabls inw or ko u writton waivor by Londor, Borrower shall pay to
Lutler on the day munthly paymenta ate dio uder tho Noto, wtil the Noto is paicl in fall, 0 sum ("Funds®) for: (8) yenely fuxes
wiw! nsossmonts which mny allwin priority ovor this Security Instrumont ay u lion on the Froporty; () yeariy luasehold payments
ur growzal ronts on the Proporty, iFany; () yosrly haenrd or property ssurance promivms; (d) yonely flood insurance promiumm, if
any: () yoirly morgags insurance prominmig, it any; al () suy sums payablo by Borrower ta Lendor, in accondance wit the
provisions ot paragtaph B, i liew of the puymont of mortguge insueance: premiunu, Thoso itonw nee callwd "Bacrow Henw,*
Londor may, W avy timo, colloct b bold Tunds in s wnotnt st to oxceod the maximum mmount « leder for o fdorlly rolated
mardgige loan mey ragive for Borrowor's vacrow account wikdor the fedvral Rual Batatw Suttboment Proceduros Act of 1974 s
mnendod from time wiisa, 13 USCL Sotion 2601 e seq. ("RESPA™), unloss anothor luw that applies to the Pands sols  Jeskor
amont, {f s, Londor may, wt any time, collect wed hold Pumds in an mmount not to exeosd the lessor nmonat, Londor niwy
astininte tho ratonnt of Funiia daw on the basin of ¢urrent dati mul sonsonably vstinwtes of oxperditiras of ftire Bavrow ltaw or
othorwise in sccordance with applizable law.

Thv Funds shall bo held in an watitacion whoso deposits ar insured by w fecdoral ngoney, instoumentality, or eetity (inelding
Lomlor, it Londor i such an institutios) wein any Fedoral Home Loan Bank, Letdor ahall apply the Punds to pay the Bacrow
tons. Larxler may nut chacge Borrower fuv pading aid applying tho Fands, anwially snalyzing the eserow account, ar voritying
the Bscrow ltows, unless Lonclur pays Borrowar intzivst on the Fuikds and applicably lnw porits Larklor t ninko such o charge.
Howover, Lemdor may coynise Borrowor 1o pay o one-simie chivrge for an indupondent renl oalate tnx roporting sorvice vsed by
Lerdor in connoction with this loan, wnloss apphiealld b providvs ofborwise, Unloss an ngrosmont is nuslo or applicalil lw
requires interost 1o bo paicl, Loiklor shall not bo vequisad togay Boreowor way intorest or swmings on the Pada, Borrower wixd
Londor miay ngroo in weiting, howovor, that intorest aliall bo paiet o tho Fuds, Londor shall give to Borrewor, withowt ehazge, an
aaed necounting of th Furls, showing vredite i dobite 1o iv Forcy ad the purpose for which onch 2lebit to the Faids was
mide, Tho Furds aro pledgedd wr additionst seeurity for all surs soeured by Wiy Seeurity Invtrome,

10 tho Funsls hold by Lomdor oxeowt the amounts porsitiedd to be hold by wepticablo wy, Londer shall aceount fo Borrower for
the wxcess Fundy in acoordivge with the reuiremonty of applicabie i, I8 (e it of the Fuikls hokd by Lodur at any tinw is
not sufficiont to pay the Becrow Roms whon shio, Lixder mny so notity Borrowerin seriting, md, in sich cnse Borrowor shinll pry
to Landor tho amount necessury 1o make up the dofivioncy. Borrowor shall minke up thw deficiency in no moro than twolve
monthily paymonts, al Lendor's solo diseretion, ,

Upon payment in fll of wll sums sosured by this Socurity lnstoumont, Lomdor skall protapily refind tw Borrowor any Forud
hokl by Lumlor, If, wdve paengeaphs 21, Londor dliall wequirs or soll the Property, Lendor, priorntie acquiaition or sule of the
Proporty, shll apply any Fuods Tokd by Lonlor wt the tim of nesquixition or nilo ss n oredil sgabiat-the s soaured by this
Socurity instrimient, ‘

3, Applicution of Payments,  Unloas upplicablo Inw peovides othorwiso, all pryments cecoived by Luador omdor paragraphia
I and 2 shall bo appliodd: fiest, to my propaymont elmrgon o widor e Note, sscordl, to nmounts payable wdor paragraph 2;
thindl, to intorsst cao; foueth, Lo priceipal duo; s last, to nny o chuegos tao uikdor the Noto,

4, Charges; Liens, Borcower aball pay wll texes, wssosstonts, chargos, fines and impositions mtributablo to the Proporty
which may sttain priority ovor thin Security listeument, mnd lossshok) paymosts or grousd routs, if any. Borrowor shall pay thess
obligations in the mnaner provided in paeagiaph 2, or i ot puid 1o that maaner, Borrower shatl pay them on time dirstly to the
potsont owed paynsnt, Boreowor shiall promply fienish o Lomlor wll noticos of wiwnmts to bo puid wiclor this parmgraph, 1
Borrawor uuke those prymonts dieectly, Bogrowor shill pronygly Rarnish to Lomder rocoipts ovidoncing the puyments,

Boreowor stall prompily discharge suy lion which haw priority ovor this Soeurity loatrunont wnloss Boceowor: (8) agroos in
writing to Pw peyawnt of ihe obligntion secured by tho lion in o ounner accoptably b Londury (b) contosts in good faith tho livn
by, or dofondy againal vafircemont of the lion in, lognt procesdings which b1 the Londer's epinion oporst to provent tho
pufurcemunt of o liony ar (¢) vocuron From the holdur of tho Hen wn agroomnt satisfigtory 1o Landor subordinating the lion to
this Security Instrumont, 1 Landor dotusiiision that nay pant of thio Peoporty i subijuet to n livie which may sitain priority over thix
Socurity Instewmont, Lonlor nuwy give Borrowor a natice identitying the lion, Borrowor shull stisly the lien or take one or morv
of the netiona set foetit wbove within 10 duyr of the giving of nolico, ' Yorm 3014 5/%0
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8. Huzurd or Property Insurance,  Borrower shall koop the improvenonts nny exinting or horenflor sreeted on the Property
isured agninst loss by fire, buzards inchudud within the tom “extadt covarags” mid any other hazands, including floods or
flowling, for which Lomdor requires insuranco, This insuranco shill b maintained in tho smounts sl for tho posiods that Lunder
sepiros. "The insurance carvior providing the insrace shall bo chosen by Burcowor subject to Londur's approval which shail noy
bu uncoasonably withheld. [ Barcowor fhils to muintain covorngo describud nbove, Londer may, at Londor's option, obisin
voverng o prolect Londor's rights in the Proporty iin necordunze with purageph 7;

All tnsurnnico policies and renownly shall bo avceptable to Loder und shall inchiucle n standard inorgags clase, Loader shal
have th right to hold tho policivs and renowals, If Loidor requires, Borrowor shall promptly give to Lowdor all recoipts of puid
premiunus ankd renowal notices. In the svent of lows, Boreowor shalt give promy notice to the insurancs carrior and Lolor, Londor
may mutke proof of loss if not made prompily hy Borrowor,

Unloss Lerler and Borrower otherwine agreo in writing, insuranco procoods shall b applied to restoration or repair of the
Property damaged, it the restorntion or ropair i eoonotvivally foasiblo n Londer's sseurily is not Jossenel, If the restoration or
repait is vot sconomically feasible or Londer's security would b lossened, the insirmico procosds shiall bs applisd fo the suos
secrrod by this Socurity [nstauont, whethor or not thon duo, with any excos prid to Borrower, If Borrowor abandons the
Propert;. or dows not answer within J0 days & notico from Londor thut the insurance caerior s offered to settls o claim, then
Londor iy colloct the insurance procecds. Londor ray use the procesds to repair or rostore the Property or to piy susm secured
by this Secvaity Instrument, whethor or not then due, "The 30-lay poriod wilk begin when the natice is given,

Unlegs Leior aoud Borvower otherwise agree in writing, wny application of proveeds to principal shall not oxtond or [ostpone
the due dite of tha meathly payments roforred to in paragraphs | and 2 or change the rmount of the paymonts. If under parageph
21 the Property is peiwiil by Lowlor, Borrower's right to nay insuranco policies and preceeds resulling from drmage to the
Proporty prior te the nequisition shall pass to Lendor to the extort of the sums seeured by this Security Tnstriment immedintely
prior to the acyuisition. '

6. Qccupancy, Preservatlon, Maivtenance nnd Protection of the Property:  Borrower's Loan Application; Leaseholds,
Borrowor shall occupy, vstablish, miad 2ise the Proporty ws Borrowwr's principal resiclonco within sixty days after the oxecution of
this Security (nstrument sl ahall contiiie to,0eeupy the Praperty as Borrowor's principal rosidones for at loust ons year afier the
date of occupancy, unlusy Londsr othorwissigeeos in writing, which consent shall not bu unreazonably withiek, or unless
oxtenuating ciecumalnnces oxist which are boyol Porawor's control, Borcower shall not deatroy, damage ar impair the Property,
allow the Propedy to detericrats, or commit wietz on_the Property, Borrower shall be in dofault if any forfoiture sction or
proceeding, whether civik or crimiml, is begun that it Latvlor's good fuith jrdgment could result in forfoituro of the Propurty or
otherwine mntorially inupwir the livn croated by this Security” Iatramont or Lowlors vecurity intorost, Borrawor may cure sich o
defurlt wwd roinstaty, ns provided in paragraph 18, by cawsing e action or procewling to bo dismissed with o roling that, in
Lundor's good aith detorminntion, prechudes fortviture of the Borewvar's intorost in the Propurty or oflier mntorial impaitmont of
the fiun eroatedd by this Sveurity Inatruntent or Lunder's socurity intorost Botrowor shulk also bo in defnlt if Borrowor, during the
toan upplication peocess, gave materially faley or innceurato information o patoments to Londor (or fuiled to provide Lander with
nny matorial information) in connection with the loan evidonced by the Fow, dnchiding, but not limitwl to, represontations
votcorning Borrower's occupancy of the Proporly as o principal residunce. 1f this $ourity Tnstrument is on o lensehold, Borrower
shall coniply with wil the provisions of the teake, If Borrower acquices foe tith to the Propanty, the lonsshold and the fse title shall
ot nivrge unless Londor ageeos to the mergor in writing, ‘

7. Protection of Lender’s Rlghts in tho Property, 1t Borcowor faits to perform the elyons.ats and agrosments contained in
this Sveurity Instrumont, or thera is a logal proceeding that may vigniticantly nffoct Londer's sighis in the Proporty (such us
precowding in banknuploy, probate, for condenmation or forfoiturs or 1o enfores Inws or rogulstions); P Londor may do nnd pay
far whatever in necessary to protect the value of the Proporty aik) Londor's vights in the Property. Le’ars nctions may includo
paying any sums securxl by u lion which has priocity over thin Security Tnstnamont, appearing in count, paying reasonable
mitornoys” foer ard entoring an the Property to muko ropuirs. Although Lunder may tako nction wnder this parageaph 7, Landve
dooy ot bave te do so, .

Any amotinta dishuesed by Ludor urdor this paragenph 7 shait bocomo additional dobt of Borrower socured by this Security
Instrumont, Unloss Borrowsr aiud Loiddor agroe to othor toms of payinent, (hoso amounts shall bonr intoreat from tso dato of
diabursemont at the Note eate nod shall b payably, with intorost, upon notico from Londar o Borrower rquonting paysiont,

B Murtgnge lusurance It Lendor reiieed wortgage insurancy as a condition of naking the loan socure by this Security
fteument, Borrowee hwll pay the promivms roquired to waintiin the morignge insurance in sffect, If, for any reason, tho
mongagu insuranco covorage rouired by Londlor Inpsos or conses to be in oifeet, Borrowor alisl] pay the promiums isquired 10
ohtnin covorngo mubstantinlly wivalont W the mottgego insumncs proviously in offuct, st n cost substantindly equivalent 1o the
eost o Borrowor of the mortgnge dmuranco proviously in effoet, from it sltoreaty mergnge insiror approved by Londer, If
substantinlly squivalent mortgags insuranco covorage is not availablo, Boreowor shall pay to Londor snch month n sum viual to
one-twelfih of the yoarly morigage insueanss promivan boing paitl by Borrower whon the insurance coverngo iapavd or consed (o
bo in effoct. Lendor will aceopt, ums and retnin thosy paymonts as a foss rosorv in lion of mortgago insurance, Lows reerve
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payimonts may no longer be roquised, ut the aption of Lendor, i nortgage insusanes covernge (in the amownt and for the puriod
thit Londor rgquires) provided by an iosaror approved by Lemdor ngain Decomies nvailablo and in obtnined, Borsower shalt pay the
proniuins ropired (0 puiniiin mortgage uwurance in offoet, or to provide w losk rererve, until the requisoment for morigagy
insutance suly in sevordance with any weilton ngrovniont tatwoan Borrowor niwd Londor or npplicblo law,

9, Inspection,  Lowdur or its agent may mako rossonablo ontrios npon mmb ingpostions of the Proparty, Londor shall give
Borrowat notive at the time uf or priog to wn inkpection specitying eousonable canme for thu inspection,

10, Condemnation,  The procoshs of nny wward or cliim for dmmugon, dirset or conssondinly in connetion with any
cordenumtion or ollwr taking of any pan of the Property, or for conveyanco in liow of condamantion, aro herohy nanignut wid
shall b paid 1o Lowlor, ‘

I the wvent of n total taking of the Property, the provoeds whnli bo npplisel to the sums secursd by this Securily Insinsmu,
whother o aet then due, wilh any oxeess paid to Borrowor, 1 the ovent of w partial teking of the Property in which the faiv tarke
valio of tho Prapurty immedintoly boturs the taking i oqual to ar grontor n the wmount of the s secursd by this Seewrity
fstrumont immectiatoly befors o tnking, unloas Borrowor nid Londor olfirwise ngeso in writing, the suow seobred by his
Seeurity Instruneat ahall bo reduged by the smount of the procesls nuftiplicd by the following fraction: (n) the total mnount of
the sums socured ivaredintely botore sho tking, divided by () the fiir vinrket valuo of the Proparty immodiately before the
taking. Any balnnico sl bo pridd to Borrewer. In tho ovent of u partial tking of the Praporty in whick the taic awrket yalis of the
Proporty inwiiodintoly biforo the tking i foss thun the aount of the sunw sscored inunedivtoly bofore the taking, unioss
Borrower and Loclor otherivivg agroo in writing or uless npplicablo Inw othupwise provides, the procosds stixll be applisd {0 the
s Aocurexd by this Seeurity Trwament whethor or not the sums are then duo.

it the Proporty i abandorst Ly Horrowor, or i, sier naties by tandor to Borrower that the condemmor offors 1o ko an
wward or sottfe & cluim tor duiwgos, Boreawar i to rongond to Londer withie 30 dnys after the date the noticw s giveir, Lotder
i nuthorized 0 colivet and apsiy the prozoeds, st it option, vither to mstomtion or repric of the Property or (o the sums kectizod
by thia Seevrily fostaumont, whethor or aat thon du,

Unlesa Lorwdor wixl Borrowor othorwise agroe i sriting, any application of proceeds to pringipat shull not extond or postpone
thio dio dato of the twnthly payiments roforred o il paragephs 1t 2 or shangs the mmount of such paynsnta,

11, Bovrower Not Relensed; Forbeurinee Dy Lercia Not s Wadver,  xtonsion of tho time for paynient ur modificstion
of wmentization of the sunw keewrwd by this Security Tostmnioni grimted by Lomdor (o any suecossor in intorost of Borrower nhall
not aperate to reluase the liabifity of the original Borrawor ar Barrower's siceostoes in infurost, Londor shall not be rouwired to
commpneo provewdings againgl any succossor in intorost or reliseiooxtond time for puyniont or olherwiso modify smortization of
the wusmis socurod by this Security Tostrament by romon of &y detidar sl by o osigingd Borrawer or Borrowor's iceotson
in intorest. Any forbenrance hy Lomdor in uxereining any right or centedy eintl noi bu n waiver of or provlude the exercise of wny
right or romly.

12. Suecessors and Assigns Bound; Jolnt and Seversl Linbility;  Co-sigrees. The  covomnts and - agrovments  of  this
Security Justmment shall bid aod bonofit the suceessors aixl assigns of Londar and Borrower, wibjut to the provisions of
preageaph 17, Borrower's covonants wixd ngrovmeits shafl b joint arcd sovoral._Apy. Bogrowoer whi co-vigna this Seeurity
tstrumont bt doos nol oxecuto the Noto: (n) in co-signing his Socnrity lnstmmont” 2iyte mortgnge, grant nd convey that
Borrowor's interoat in tho Proporty ubar the tonms of this Securily Tastnimont; (0] is st parsonally obligated (o pay the s
socticl by this Seeurity Instramont; aikd {c) ugeoos it Lendor nid any other Borrowor miny agresto oxtomd, modify, forbonr of
nko dny ecorunodntions with regard to s lorms of this Sveurity Instnnnont or the Note withat that Bosrowor's consent,

13. Loan Charges.  If the lonn secured by (his Svenrity listrumont is subject to o law whiehso maximum losn shargu,
uid thest Lssw in Finally interproted 50 Bt the interest or othor lorn charges collocted or 1o bo colleetd i Zarnection with the loan
oxeoert thy pecmiitted] limits, thon: () may such losn chaego shall b roduesd by the nmouat necessiry to retach the chargo to the
pormiitterd tisnits nad () any sums nlesady collactest feom Barrower which xeoeded pormitted imits will by rofundixl to Bosrower,
Comdor amy chooso ta ke this refund by reducing the principal owed usder tho MNote or by nuking o direst prymont to
Horrowur, T n rofund recices principal, o roduction will bo tronted ws i pritinl propaymort without auy propaymsnt charge
umslor the Note,

14, Notices,  Any notice to Boreower providw) Jor in thin Securily lnstromont shil bo given by delivering it or by mailing it
by first class mail unloss upplicable taw regrires use of anothor mothud, The potice shill be dirscted te the Propedy Adlress or
any other akleoss Borrower dosignates by notice to Londor, Any notice to Lomdor ahail b given by {isst olusn nwil to Londes's
address atatect horsin or wny olher wddress Londor dosignates by notice to Borcower, Any netice provided for in this Security
Tnstrrent shall bu deowed to have bson givert to Borrower or Londer whes given an provided in this parsgrapls,

18, Governing Law; Sovernbility, This Security Instromen) shall b governud by fodorm] Jaw al the iaw of the
jurisdiction in which the Property i focstet. [n tho ovend that any provizion or chwre of this Socarity Tnstrament or the Note
conilicts with npplicable law, such conflict shait not atfoct other provisions of this Security Instrumnt or the Note which can be
givon offuct withowt the oonflicting provision, Tu this end the provisions of this Ssewrity Instranient nnd the Mote are declared (o
bu sevetabla,
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