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Martgage Securing Home Equlty Lina

This mortgage is made this 28th uay of March, 1996 . by
MARY E HOPKINS , A8 A SINOLE PER#O
whose addregs is 493 LILAC LN ELK GRCVP VILLAGE IL 60007

{the "Montgagor") who monigages and warrants 1o rirst of Amorica- 1LLIROIE, N.A,
. an {llinols Bank of BANMOCKDURN Itlinolg {the "Mortagea”),
lan¢l and property in the CXTY OF ELK GROVE VILUAGFE , €00
County, llinois, deacribed as:
1LOT 1658 IN ELK GROVE VILLAGE SECTION 4, BEING & o")BDIVIBION
IN THE COUTH 1/2 IF 8BCTION 28, RND THE NORTH 1/2/%r BECTION
33, BOTH IN TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE ‘CHIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTARED

IN THE OFFICE OF THE REGISTRAR OF TITLE OF COGK COUNTY, fﬂg~3
YLLINOIS, ON SEPTEMBER 23, 1958 AS DOCUMENT NUMBER 1019393, ‘-g{¢)#
L
.;-"'.\
PIN 08-20-313~008 "9

togethar with all building and fixtures on the property, whether hereafter placed or now on the property (the
"Property”). This Mortgnge sscures parformanca haraaof and paymant of revalving line of credit indedtedness as
avidenced by the Hame Equity Line Agreement and Disclosure botween Mortgagor and Mortgagee of aven day
herewith and any later modification, amendment or supploment to the agreement, as permitted by Its terms, in
the principal amount of Ten Thousend and 00/100'8 Dollars
$ $10,000.00 {"Maximum Credit"), including any and all future obiipations and advances under
that agreament which do not exceod the Maximum Credit, any modifications, extensions or renwwals of the
indobtadness under the Homa Equity Line Agraemant and Disclogure and any amount advanced by Mortpagee
pursuant to this morigage or the Homo Eguity Line Agreament and Disclosure to protect the security of this
mortgage or which Mortgageo is authorized to pay an Mortgagor's behalf (the "Debt"), with interest thereon and
costs of collection, including attorney's fees. .Mortgagor stipulates and egrees with Mortgages that as of the
date of this mortgage, Martgages has made no writtan or oral commitment 1o Mortgagor to make any future
loans or advancas under this mortgage except as provided in the Home Equity Line Agreement and Disclosure.
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- Mortgagor promises and agrees:
1. That as of the date hareof there exists no other mortQuges, encumbrances or liens on or agalnst the

W Property other than as fellows: 493 Lilac Lane, Elk Grove Village, 11 60007

~d

: To keep the Property insured against fire, windstarm, fload, and such other hazards as Mortgageo ray
Y require, in an amount and manner with an insurer approved by Mortgagee and with the proceeds mads
payable in the policies to Mortgages and 0 deliver all policies to Martgagee. Any Insurance procoeds
raceived by Mortgages may be retained by it and may at any time or from time to time be applied by it on

“ tho Debt and shall constitute payment on the Debt only to the extent §0 appiled,

3, To poy all taxas, asgessments and water rates favied on the Property within the time prescribed by
applicabla law without incurring Interest or ponalties and upon requast, to deliver the racoipts therefor 10
Mortgages and to remove promptly any liens on the Proparty excopt {A} liens given to Mortgagee and {B)
flens specitically referred to In Paragraph 1 of this Mortgage.

To kaep 113 Froperty in goad repalr.

The Debt secured by this Mortgage shall bacome due and payabio without notice, at the option of the

Mortgagee, i ths Mortgagor shail convey; assign or transfer the Property by deed, land contract or other

Instrument or 5/ tha titlh thereto shalt bocome vested in any other persun or persons in any manner

whatacgver.

6. The torm "defeuit” maras {A) any and all of the evonts sot forth In the first paragraph under the caption
"Dafault and Remedies” i the Homa Equity Line Agreemant and Diaclosure, {3) failure to perform ony of
the Martgagor's obligations andar.this Mortgage and (C) fallure to pay any of the Dabt when due under thy
Home Equity Line Agreement 2:id Disclosure or this Mortgage. The torm "Mortgagea” includes Mortgagen’'s
successors and asslgns and the tarm *Mortgagor” includoes and binds the haelrs, oxacutors, administrators,
legal representativeg, successors and pssigns of the undersigned, The abligations and len of this
Mortgaga. if signed by two or more pursans, shall bo thoso ol all and any two or mare jointly und of ouch
spverally. Al remadios spacified harein zrd-in the Home Equity Line Agraement and Discloaure shall be
cumulative and in addition to any othar remedizs provided by law.

7. 'To reimburse the Martgages for the cost of any title search and report mado after any default and for all
1axes and assessmonts lavied on the Froperty ana-sokd by Mortgdgee.

8. It a default occurs, Mortgages may, among othur reinsdias, under tho Home Equity Line Agreemont and

Disclosure, after giving any requirad notico to and fiewing for any corrouponding action to cura by

Mortgagor, tarminato the line ot credit and require Mortgaoio o pay tho Dabt in one payment or tamporiirily

ptahibit additional advances under the line of grodit, Mortgagea may foracinse this Mortgage In the manner

provided by applicable law,

That it Mortgagor defaults in the performance of any af the stdnations Imposed by this Mortgnpe,

Mortgages may pertorm the samo and alf sums paid by it thorafor aneisbe duo ond paysble by Mortgagor

from the time of thair payment by Mortgagoo with intorest thereon st the riio specitied in the Home Equity

Line Agreemant and Disclosure and such sums shall be gocuroy by this Mowgans.

10. All right of hamaostead axemption in tho Proporty is walved by Morgagar,

11. That the Dabt is subject to intereat at a variable rato as provided In the Moma Equity-Line Agresment and

Disclosure which, In part, provides as foliows:

VARIABLE ANNUAL PERCENTAGE RATE. Tho FINANCE CHARGE will bo calculetad and asscssod
gach manth at the then applicat g monthly perlodic rate which is basod on an ANNUAL PERCENTAGE
RATE which will change upward or downwared according to changos in the highoeat Wall Street Journal
Prime Rate as published in The Wall Streat Journal {the "Index Rate").

o

0

Tha Index Rate will be reviewsd on the 25th day of ouch month ithe "Reviow Dute"}, and if the index
Rato is ditferant from what it was on tho provious Review Date, the ANNUAL PERCENTAGE RATE will
be changad atfective on the first day of the following month's billing cynle tas "Adjustmont Date”j.
‘Thafo s no limit on the amount by which tha rote can change on any Adjustiment Date. If the Reviow
Date is a day othor than & duy on which the Prima Rato ls published, then the Prime Ratv as publishod
immediately before the Review Data shalt apply. The ANNUAL PERCENTAGE RATE wiil be datermined
by adding the margin to the Index Rate. The ANNUAL PERCENTAGE RATE will not exceed 18% for
accounta that ofiginate in Michigan or Florlda, and will not oxceed 21% for accounts that orlginate in
Minois, Indiana of lowa. The ANNUAL PERCENTAGE RATE will not bo loss than 6%. The new
ANNUAL PERCENTAGE RATE will apply to any existing ucco‘um bolance and 10 BNy now advances.
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" The curtent monthly pariodic vate, the cutrent ANNUAL PERCENTAGE RATE, and the maergin are
shown at the beginning of this Agreomant. The rate information wiil be provided on or with each

periodic statement. To obtain the monthly periodic rate shown on your statement, divide the ANNUAL
PERCENTAGE RATE by 12,

An increass in the Index Rate will result in an increase in the ANNUAL PERCENTAGE RATE. It may
also result in an increase In your minimum monthly paymant and/or an increase in the number of
payments requirad to pay the new balance.

Tha ANNUAL PERCENTAGE RATE described in this Agreament includes only interest and doas not
include cther cosats descrihed in this Agreerment.

In Witnass Whereof, Mortgagor has sigried this instrument the day and year firat abova writtan.
Signed and doiivered in the prasence of:

\'}/}k&uﬂ & k-]—anj Mo,
MARY E HoPKING.) | .

STATE QOF ILLINOIS

}
} 8.8,
)

COUNTY QF (o colkf

L, MHECE GRud 2EW , o Netary Public’in énd for said County and Stats, do hereby
certify that MARY E HOPKINS

who IS/ARE parsonally known to me to bo the-came person whose name
(19/ARE . subscribed to the foregoing instrumant, appeared befo o ma.this day in_person and
acknowledged that HE/SHE)THEY signed, gealad and daliverad she seid instrument 43 HIK/HRR/THEIR
free and voiuntary act, for the uses and purposas theraln set forth, including the reloase &az walver of the Right
of Homestead.

Given my hand and Notarial Seal this |/ 4 day of M) ared. L AD, 19 94

S0 1996

S -')' j’.’*" "y F‘ Lk /1 (o
DAAFTED BY AND RETURN TO: (55/' Hotary Publio
DA LR
CONSUMER LOAN SERVICING, ATTN:C-S08-RS " OFFICIAL SEAL"
115 E. WASHINGTON MARGE GRUDZIEN
BLOOMINOTON, IL 86370% . . OGN\ ... Notary Public, State of lHincle
cio Flrst of America Bank- ILLINOIS, N My Cormimisaion Expires

N LU I DAL
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