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LOANNO. 21011419273

MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAGE TC! SLCURE A REVOLVING LINE OF CREDIT LOAN {herein "Mortgnge") is made by and
among  WILLIAM R SCHAATSMA and PATRICIA SCHAAFRSVA (Mis Wife)
and (strika if title is not held in a: 1ND0I8 LN TEUSH[ m=wmwmmmim et s s
{thy "Trustee'}, not personally bt a8 Trusteo undor n Trust Agroamont dated  weveerreme o e mm e mee
and Known a8 TrUSE NG, = wwmemriammnsamn wnw e
(herein aach of WILLIAM R SCHAALA and PATRICIA SCHAAFSMA
and tha Trustae, if any, are ndividually and-collectively and wintly and sovarally reterred to as "Borrower”) and
ST PAUL FEDEAAL BANK FOR SAVINGS, whoso ddross is 6700"W. North Avenue, Chicago, Inols 60835

{herain “Landar").

inconsidatation ol the indebtodnass herein fecityd, Borrowor, axcopting sny Trustoe which is u constituomt

art" in Borrowar, haroby grants, bargaing, sells, Leavays, warranty and morlgages, and the Trustos, H any,
y

e % convays, mortgages and quit claims, unto Lordstand Londor's succassors and assigng tho following
doscribad proporty located in thoe VILLAGE of < ONLAND PARK :
County ol CLOK Stovo of Wlhncis:

LOT 14 IN STLVER LAKE GARDENS UNIT 6, A

SURDIVISION OF PART OF 'THE NORTHEASY 1/4 OF

THE SOUTHWEST 1/4, PART OF THE NORUH 1/2 OF

THE SOUTHEAST 1/4 AND PART OF 'THE BAST 1/2 OF

THE NORIHFAST 1/4 OF SECTION 13, 'TOWNSHIP 16

NORTH, RMNGE 12, EAST OF ‘THE ‘HRLD PRINCIPAL

MERTDIAN, IN IHE VILLACE OF ORLAND PARK, (TOK .

COUNTY, LLLINOLS, RO 10¢
POELML 27134403027 Yol

whicl has the addross of \
(horoin "Proporty Addross"l 15613 HOLLYHOCK €T ORLAND PARK, 11 60462

TO HAVE AND TO HOLD such property unto Lundur and Londor's succossors and ngsigns, (orover, tagother
with all the improvoments now or aroaftar aractad on tha proparty and all epacmonts, n;,mu DPPUTLANENCAR,
aftor-ncauirnd title or ravargion in and to the bads of ways, atruets, avonuas ond ullays ac ]ohﬂnn tho Proporty,
and rents (subjoct howover 1o the rights and authoritios given harain to Londor Lo collget and apply BUCh rontal,
roysltios, minoeal, ol and gus rights and protity, water, wator righty and wator stock, inauranco and
gondomnatinn procovdds, s il fixtures now or haraaltor sttachod to the propenty, all of which, lncludln((
raplacomants snd odditions thorato, shall bo doamad to b and remain 4 part of tha proparty covorad by thig
Mortvu;en; aned ail of the l(;rupoinul togother with soic proparty (or tho londehold ostato it this mortgage |8 on b
tpnseholth ure heroin aitor roforead to os the "Pro;mréy"; 18 1o any proporty which doos not constituta o fixture
fus such oo i dedinod in the Unitorm Commutclol Cotnl thiy Mnrmngfe lg haraby deomad 10 ha, 4o woll, v
Seuutity Agroomant under tho UCC for tho ;)urponu ob cronting o socurity inlerost in such proparty, which
Borrowar horsby grants 1o Londot 1s Socurad Party {us such torm s dofined in UCC);
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To Securo to Landor on conditian of the repsymant of the REVOLVING LINE OF CREDIT indubrodness

. ovidenced by Borrowar's Veriable intorost Rlato Promissory Noto {"Note") of avan dato horowith, in the principal
sum of U.5, § 100000,00 (tho "Maximuro Crodit"}, or so much theroof as may bo advance
and putstanding, with interost thoroon, providing lor monthly ingtallmonts of principal snd intorost, with tho
principal balanca of indebtodnass, if not soonor paid or roquired 10 be pald, due and payablo on D4/01/06
the payment of all othar sums, with intarest thoreon, advancod in accordgnce herowith 1o protoct tha socurity ol
this mortgngn; and the performance of the covenants and ngruumunm of borrowar contained horeln and In tho
Note, provided that the maximum amount sacured horeby shall bo as snt forth in ’mrngraph 20 holow.

Notwithstanding anything to the contrary horein, tho Praperty shall includo all o borrowor's right, title and
interest in and to the real praparty doscribod above, whether such right, title, and intarest is ocquired before or
aftor exocution of this Mortgage. Spocitically, and without limitation of the loragoing, if this Mortgage is given
with rospect to a loasehold estate held by Borrowor, and Borrower subsgaquently acquires a foo interest in the
ranl property, tha lien of this Mortgage shall attach to and include tho fae interest acquirad by horrower,

Borrowor covonants that Borrower 1s tho lawful owner of tho estato in land hereby conveyod and hag the right
to grant, convey and mortgage the Property, and that the Property is unencumbered axcept for sncumbrancaes
of racord. Borrower {axcepting any Trustee which is o constituont party in Borrowar) warrants and Borrower
covenants that it will defend ganorally the title to the Property against all claims and damands, subject to
encumbrances of rocord, Borrowor covenants that the Borrowar will neithor taka, nor pormit any action to
partition-or subdivide the Property or otherwiso change the logal description of the proporty or any part theroof,

Borrowor acknowledges that, the Note calls for a variable interest rate, and thal tho lendor may, prior to the
axpiratisn of the torm of the Note, cancel futuro advances thereunder and/for reguira repayment of the
outstanding Lelanco under the Note,

COVENAN"3, Borrower and Londor covenant and agree as follows:

1. Payment ut “rincipal and Interest. Borrower shall promptly Pay whan due the principal and intorest on the
indebtedness eviderzad by the Note to%elher with any fees ana charges as provided in the Note,

2. Funds for Taxes and Ingurance, Subject to applicable law or to a written waiver by iender, or the terms of
any mortgage, dead of tust or other security agroament with o lion which has priority over this Mortgege,
Borrower shall pay to Lendar.on the day monthly payments are due under the Note, until the Note is pald in full,
& sum (’Funcls‘?aqunl to cne twelfth of (8) yoarly taxes and assessments which may attain priority over this
Martgage {b) yearly leasehole paymants or ground rents on the Proporty, if any; {c) yeerly hazard Insurance
premiums, and (d) yearly mortge e iaurance promiuras, if any. These items are callad "escrow items,” Lander
may estimata the funds due on the basis of current data and reasonable ostimates of fulure escrow items,

The Funds shall be held in an insti‘ution the deposits or acgounts of which ara insuied or guaranteed by a
federal or state agancy {including Lendsr it Lander is such an institution), Lander shall apply the Funds to pay
the escrow itoms. Lender may not chaige<or holding and applying the Funds, analyzing the account or
veritying tha escrow items, unless Lender pays Borrower interost on the Funds and applicable law permits
Lender to make such & charge, Borrower and landor may agree in writing that interest shall ba paid on the
Funds, Unless an agreament is mada or applicable law reguires interest 10 bo peid, Lender shall not be required
to pay Borrower any intarest or aarnings on the funds.. Lender shaif give to Borrower, without charge, an
annual accounting of the Funds showing crodits anc aebits to the Funds and the purpose for which each debit
to the Funds was made. The Funds sre pledged as adaiional security for the sums sacured by thig Mortgage.

If the amount of the Funds held by Lender, together with tha future monthly paymants of Funds payable prior
to the due dates of the ascrow items, shall exceed the amcurt required to pay the escrow items when due, the
pxcess shall be,at Borrowaer's option, aither promgtly ropaid-o Borrower or credited to Borrower on monthly
gavmants of Funds. If the amount of funds held by Lander is no’ sutlivient to pay the escrow items when due,

orrower shall pay to Lender any amount necessary to mako up the daticiency in one or more payments &s
required by londer,

Upon payment in fult of all sums securad by this Mortgage, Lender shalpromptly refund to Borrower any
Funds held by Lender. [t pursuant to the terms of this Mortgage, the Prop<rty Is sold or acquired by Lender,
Lender shall apply, no iater than immadiately prior to tha sale ¢f the property or-its acquisition by Lendar, any
Funds held by Lender at the time of application as a credit against the sums sacurad by this mortgage,

3. Application of Payments. Unless applicable law provides otharwise, all paymeras veceived by Lender undor
the Note and this Mortgage shall be applied by Lender first in payment of any advenca made by Lendar pursuant
to this Mortgage, then to interost, feas and charges payable pursuant to the Note, theptodihe pringipal amounts
outstanding under the Nota.

4. Chargss; Liens, Borrower shall pay or cause to be paid alter taxes, assessmants anc uthor charges fines
and impositions attributable to the Proparty which may attain a priority over this Mortgage, and ‘sasohold
payments or ground rents, if any, including all payments dug under any martgage disclosed by-tne title !
inauranca policy insuring Lendar's interust in the Proparty, Borrower shall, upon request of Lender, promptly ¢
furnish to Lender receipts avidoncinp such paymants, Sorrower shall promptly discharge any lien which has v
Enomy ovar this Mortgage (except for the lian of any morts nqo disclosed by the tiile Insurance poticy insuring N

ender’s interost in the Propmty} provided, that Borrower shall not bo required to discharge any such prior lien o
so iong as Borrower shall agres

A2

acceptable to Lendar, or shall in good faith contest such fien by, or defond enforcomont of such lien in, feqal W

procaedings which oparate to pravent the enforcement of the lien or forlaiture of the Property or any part w)
P

N writing to the payment of the obligation on sacured by such lian in a manner !

thargof.

5. Hazard Ingurance. Borrower shall keep the improvement, now existing or here after erocted on the Property
insured against loss by fire, hazards included within the term "extendod coverage", and such sther hazards as
Londer may require and in such smounts and for such periods as Lendor may roquire; provided, that Landar shall
not require that the amount of such coversge exceed that amount of covarage required to pay tho sums secured
b%_ this Mortgage and any other mortgagoe on the Property.

he insurance carrler providing the insurance shall e chosen by Borrower subjact to approval by Lender;
provided, that such approval shall not be unreasonably withheld. Al pramiums on insuranca policias shall ho
paid in a timely manner.
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Al insurance policios and ronowals tharaot ghall bo in lorm accentablo 1o Landor and shall includo o standurd
“nsortgaga clause in favor of and it lorm socoptably to Londor. Upon roquast of Londer, Borrowar shall Jromytly
turnish to Lendor ali ronowal noticos and ol rocaipts of paid promiums, [y tha svent of i(ms, Borrowaor shall glvo
: Brornpl notico to the insuranco curror and Londod, Londor may mako prool of loss if not made promptly by
DIEOWO!,
© Unigss Londor and Borrowor otharwiso ngrou in writing and subject to tha rights and terms of any moriago,

(doed of rrust or othor security ug;momom with & fian which hig or apponrs 1o have any priority ovor this

mortgage, insuranco proceody shall ot the Lander's sole digcrotion b appliod 1o rostordtiun or repair of the

Property damagost of to po thy gumg socurad by this Mertgage, with Do oxcoss, if any, puid 1o Borrowar sid
“Londer 14 haraby autnotizod to do any of the abova. |f the Pro‘)nrty i nhandoned by Borrowor, or if Bottowaor

falis to respond to within 30 duys from the date noticu ls mafied by Londsr to Borrowor that, the ngurance
curfior offors to sattlo & claim Jet nsurance bonefits, Landoi s suthorizod to colloct and apply tha Insuranco
R‘rlocuudﬂ ot Londor's option vithor to rostoration or topuir of tho Proporty o to the sums socurad by this

OrLgago,

Un!maé Londor and Borrowar othorwlsn agrao in writing, any such application vf procoods 1o princlpnl shall not
axtond of postpono the dug dato of any paymants dun undor the Noto, o change tha amount o such paymont.
If under tho provisions of this Mortgago tho PropurlY 5 aequirad by Landor, all right, title and intorost ol
Borrower in giwd to any ingurance policlos and in and to the procoads thoraol reaulting from damago o th
Property arior to the sole of acquisition shall pags to Lunder to the oxtent ol the sums socurod by this Mortgage
immediataly prior to such sulo or neguisition,

8. Prosurvation and Maintananca of Proporty: Louseholds; Condominiume: Plannod Unit Dovalopments,
Borrowar ghul’ kaop the Proparty in quod tophir and shall nOL commit wigto or pormit impalrmant or
dotorioration efiha Propurt‘{ and shall comply with the provisions of nny lense it this Martgago is on o
lnasehold, Hais Martgagoe ia on o unit in o condominium or a plannod unit dovalopmont, Botrowor sl porform
alt of Sorrowae's givdations undor the declarntion or covenunts Grauting or govaralng tho condominiuin ot
plannod unit dovalepmeat, the by-lnws and ragulations of the condominium of plannad unit davalopmant, and
constituont documoncs, 1La contdaminium or plenngd unit dovolopriont ridor Ie wxacutod by Borrowur and
rocorded togethor with ibis mortgngo, tho covenants and sgroomonts of such tider sholl ho incorporatod into
:u\cl nltmll amond und suppirmoent the covenants and agronmants of this Morigago ng i thu rder werg i part
wrool.

7. Protaction of Landnt's Sacurltylf Borrowor fuilu to potform tho covonants and agroomonts contaited In
this Mortgago of it any actlon or drocaading ln commonead which motorlally nffocts Lonclor’s intoroat in the
Proporty, inchiding, but net imitaat, thy proceoding brought by or on bohall of o prior mortgogoen, ominent
domain, ingolvoncy, cade ontorcomant-or-arrangamonts of progacdings involving n bankrupt of docodoent, thon
Lander at landar's optlen, upon notics 13 Poriower, muy mnko sueh appenrances, disbursa such sumo and toko
auels oction by 1§ nocossury to protegt lonco s intorost, Including, but not fimitad to, disbyraameant of russonablo
attornoys’ 1oes and ontry upon tho Proparty to ko rapelrs, Any amounts dlubursad by Londor pursunnt to this
Gumgm h 7, with intusost tharoan, shall bocon's additional Indobtednoss of Borrowor socurod by this Mortgoge.

nloss Borrowar and Lundor agroo to othor torms o paymant such amourits ahall bo payablo upon Nt [rom
Lendar ta Borrowsr raquosting paymant thoereof, and-aial! buat intareat from tho dato of dishursomant at the
rita phyablo from time to Limo on outstanding principal sitor the Agroomont, Nothing contalned in 1hig
pmn[\rnph 7 ahall raquire lendar 10 incur any 0Xponse o <kks eny belion horoundor,

8. Inspoction, lLendor mn‘r mako of ¢ouso to b mada rasoable ontrios upon and inspoctionn of the
Proparty, providud that Londor shall give Borrowor notice prio™ta any such inapoetion shacifying rassonablo
cawso thorafor calatud to Londor's Intoraat in tha Proposty,

9. Condemnation. Tha proceods of "“Y award of claim tor dumagon, Aroct or consaquuntind, in connogtion
with any condomantion of othar taking of the Proporty, or part thoroet o [or conveyRnco in fiew ol
canduenration, are horoby ussignod ond shall bo poid to Lendar, In the gvant of b total or partinl taking of the
Empnrw. tho procends shali b appliod 1o tha sums securod by this Mortgaps, with the axcoes, I any, pald to

OrrOWar,

i1 thn Proparty is abandonad by borrowar, o if, aftar natice by Londer o Bottawar that the condomnor offors
10 tmake an award or sattlo o claim for damayos, Borrowor fulis to respond 1o Lander within 30 days alior the
dato such notice 18 malled, Londer is outherizod to collact and uwl)ly tho protands, te Lendor's option, olither to
tostoratian of ropalr af tho Proporty or to sums secured by this Mortgage,

Unfoss Lender and Barrowaor atharwise agrao in writing, any such upplication of prosead: e pringipal shall not
uxtond or pontpona tho duo dote of any puyment due under the Note or (;hnn(]m the damodpy 2L auch pn}/mum.

10. Borrowar Not Roloasod. Extonsion of tho timo for paymant or modification of nny othar teem of the Noto
or thig M()r!gngln granted by Lundor to any sutcossor in intwrest of Borrowor shall not oporato tu ralongo, Inany
mannee, the iabilly of the original Borrowor and Borrowor’s succausors in intoragt, Lendar ghail 0ot ba roquired
10 commones procoedings a?uinm guch surcossor of refuse 1o oxtond timo for payment or othurwige modify any
torm of tho Agresment or thia Mortgage by ronson of any domand mads by the original Borrowor and
Borrowaor's SUCCOYSIS in intarost,

11, Forhearance by Londar Not o Walvor, Any furhaaranco by Lendor in axorciging any tight or remady undor
the Noto or horeunder, or otherwise nfforded by applicable law, shall not be un weiver of or pruclude the oxpreipe
of any such right o remady, The procurament of insurance er 1ho paymort of toxos or othor lions or churgos bya "
kﬁndor shall not bo o waivor ef Londor's dght to aceulorntn tho mutunty of the indebtadnoss securad by this i

orignge.

12. Romadloe Cumulative. Al romedios ,Jruvidnd In this Mortgage ore distinet and cumuilative to any othar
Hght ar tamedy under this Mortgage ar offordad by law or equily, und maybo oxoreisud congurrently,
indopontlantly or suctossively.

13, Successors and Asslgns Bound; Joint and Sevaral Liability: Captions, Tho covenants and agraemunts
herein containad shalt binc, and the rights horaundar shall inurg to tho respective succussors and nasigns of
Landor ond Borrower, subjoct to thu_lproviaions af paragraph 19 horoof, All covenantz and agronmonts of
Borrower shall bo joint and sovaral, Tho coptions and hoadings of the pnragm[)hs of this Mortgage ore tor
convaniongo only and aro not to b usad to intorprat or define thu provisions herool.
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UNOFFICIAL COPY

2L




UNOEEICIAL COPY

. 14, Natice. Except for any notice raquirad undor appilcable faw to be givan in another mannor, (&) any notice
* to Borrower provided for in this Mortgage shall ba given by delivering it to the Proparty or by mailing such notice
by qrdfnnr% rail, addressed to Borrower at the Property Address o at such other address as Borrower may
+ designate by notice 10 Lender as providad herein, and (b} any notice to Lender shali be given by reqisterad ¢r
» cortified mall return receipt requested, to Lender’s address statod herain or to such other addrass es Lender may
".designate by natice ta Borrower as provided herein, Any notice provided for in this Monge:j;a shall be desmad

v have been given to Borrower on the date it is deliverad to the Property’s addross or tha date such notice is
- deposited in the U,S. Mait system with the proper postage and addressed to Borrower. Any notice to Lender

" shall not be deemed to have bean given until it has been received by Lender,

15, Actual Knowledge. For purposes of this Mortgage and the Note, Lendor will not be deemed to have

+ reveived actual knowledge of information required to be conve ad to Lender in writing by Borrowaer until the date
of actual racaigt of such information at the address spocified above [or such other address specified b Lender
to Borrower). Such data shall be conclusively detarmined by reference to the roturn raceipt in possassion of

Borrower, 1f such return receipt is nok avallable, such date shall be conclusively determinad by reterenced to the

"Recaived” daie stamped on such written notice by Lender o Lander’s agent. With regard 10 oiher gvents or

information not provided by Borrowar under this Mortgage or Note, Lendar will be degmed to have actual

knowledge of such avent or information as of the date Landar roceives & written notice of such avent or
information from a source Lendar raasonably balioves to be raliable, including but not imited to, a court or other
govarmmental agency, institutional lender, or title company. The actual date of receipt shall ba determined by
reforente fo the "Recaived” date stamped on such writlen notice by Landsr or Lender's agont.

16. Geverning Law, Severabliity, This Mortgags shall be governed by the law of the State of linals, In the
gvent that any nrovision or clauso of this Martgage or the Note conflicts with applicable law, such contlict shall
not affect other srovisions of the Mortgage or the Note which can be given aitact without the conflicting
provision, ana-ic«nis end the provisions of the Mortgage and the Note are daclared to be soverable.

17. Borrawer's Cury., Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of axacution o »/tor recordation hergof,

18. Events of Default: Rzmodies {Including Freezing the Linej,

a. Evants of Defauiis. Set-forth below is a list of events which will constitute Events of Default. Such avents
are: (1] Borrower's failure ‘o rav-whon due ony amounts duo under the Note; (2] the outstanding balance due
under the Note excesds the Principal: (3) Lender receives actual knowledge that Rorrowar’s omitted matariat
information on Borrower's gredit uppiication or made any faise or misleading statement on Borrower's cradit
appifcation; (4] the death of Borrewar or any maker or guarantor of the Note; 151 Borrowor files for hankruptcy,
ar bankruptey proceedings are institiitec aqainst Borrowers und not dismiss within sixty {60) calendar days
under any provision of any state or feysra’ bankruptcy law in etfoct at the time of ﬁllng; {6) Borrower makes an
assignment for the benefit of Borrower's-sraditors, beComoes inzolvent or becomes unable to mest Borrowers
obligations generally as they become due; (7} Borrower further ancumbars the Progerw or suffers a fien, claim
of lien or encumbrance against the Property, sy<api sugh liens or ancumbrances which are subordinate to this
Martgage; (81 Borrower is in default or an qotion is tiled alleging & default under any cradil instrumant of '
mortgage evidencing or securing an obligation of borrawer with pricrity in right of payment aver tha fine of cradit
described in the Note; or whose lion hag or appoars 1w nave any priority over the lien craatod by this Mortgage;
or whose len is o apFuzlrs to bo securad by tho Propesiv-az on which this mortgage is o lion; or any of
borrower's other croditors altempts to (or doas) seize of oken & writ of attachment against the Property; ()
thrr%wﬂ{ fails to keep any other covenant containad in this?Mortgago and the Note not otherwise specifiad in
this Saclion,

b, Remadios {Including Fraezing tho Line}. Lender may, at its sule cption upon the occurrence of an Event of
Default, freeze o torminato the line, and, require Borrower to maka imriediato full repayment of tha unpald
principal balance of the line logather with accrued but unpaid intores: aac other charges, "Fraezing” the line
means refusal to make any further advances against the line, 11 Londertuls.10 make such paymeont upon
damand, Lender may institute foreclosute proceadings of (.\ursue any othar ramaody or reinodies given to Lendor
by law of under this Mortgage and the Note, Lender shall baon ontitled 1o cyllact in such proceading ali

axpenses of foreciosure, including but not limited to, reasonable attorneys’ faes, tnd costs of documuntinﬁ].
pvidenca, abstracts and title rafort. As sdditional spacific protection, not withstandisg-any othar term of this

Mortgage, Lander, without declaring or asserting an Events of Default or invoking ¢ny o its ramadies pertaining
to Events of Dafault, may immediatoly and without notice, froezo the line, upon tho vauiireace of any ovent
erumarated hargin. Freezing the line will not praciudo Londar from subsaquantly exercisisgi dny right or ranedy
ot forth harein or in tha Note,

19. Transfer of Property or a Beneficlal Interest In Borrower. It all or any part of the Propesi-ar any intergst
in it is sold or tranafarred {or & benaficial intorost in Borrowar is Sold or transterrod and Borroveniis not a natural
porson) without Lender's prior written consent, Londer mny, at itg eption, require immadiato payment in fuil of
all sums secured by this Mort?a je. However this option shall not bo exercise stompad by Lander if oxorclne is
prohibitad by faderat law as of the date of this Mortgage.

If Landar oxorcisos this aption, Lendar shall give Borrower natice of accoleration, This notige shall provido a
pariod of not lesy than 30 days from the dato the notico is daliverad or mailed within which Borrowar must pay
alt sums socured by this Mortgage, I Borrgwos fails to pay theso sums prior to tho oxpiration of this peried,
Lendnr may invokn any remadio pormittod by this Mongago without further notice or domang on Borrowaor.

20, Revolving Line of Cradit Loan. This Mortgaga is given to socuro a rovolving crodit foan ovidanced by tho
Note. This Mortgage shali secure not only prasently axisting indebladness undar the Noto bul nlssg futuro
advancos, whothor such advancos are obligntory or to bo macdo at tho option of tha Londer, or othorwiao, as arof)
made within 20 yonrs from the dato baroor, to tho samo oxtont ag t such future ndvancos wero mnde ontho  »
dite of the axocution of this Mortgage, although thero may bo no advanca made a1 the time of oxpcution of this?
Mortgugrn and although thore may ba no indebtadness socured huraby outatanding at tho time any advance is .
made, The lion of this Mortgage shalt be valid as to al indobtodnoss socured horeby, including fulure advances, Vo)
from the tima of its fling far racord in tho racurder’s or rogistrar'y offico of the catinty in which the Property 1o {1
logated. Tho total smount of indobtadnoss securad haroby may incrongo or dacraauo from timo to tima, but tho w}
totat unpaid batance of Indobtodness speured horoby linehuding dishurgoments which the Londor may make b
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“undor. this Mortgago or any othor document with raspoct tharato) ot anyong timo outstanding shull not oxcood
cono undrad fifty porcont of the Maximum Ceodit, plus Intoroat tharoon ind any dishursemants mado for
paymunt of thxeg, spocial assesamonts or tnsucance on tha Proporty nnd intorast on auch disburapmonty (nf

~guch indabtodnagy being harain altor rotaerad to a8 the "maximum nmount sucured horoby™),

This Mortgage shall be valid and have profity ovor all subsnquont lions and ansumbrancos, inchuding statutory

_liong, oxcopting tololy toxes and aasagsmonty loviod on tho Proparty, to tho axtont of tho maximum nmount

gacutad haraby, \
21. Asslgnment of Rants; Appointmant of Roaelvar; Landur in Pogsossion, As additionn! secusity horoundae,
Borrownr haraby nssighs to Londor tha rants of the Proparty, providod thay Borrower shall, prior to Geealoration

andar parngraph 18 harsol or abandonmont of the Prapaety, hava the fight 10 colleet s rotaln such ranty ng
. they bacoma duo and payable, Upon ncealoration undor paragraph 18 horoot or nbandonmaent of the Proporty,
g ot any time prior 1o tao ox‘)lrmlun of any pariod of rodorption fallowing Judicial saln, Londor, in porgan, by

agunt or by judicitly appointed rgoivar, ahali b entitled to ontor upon, taka podsossion of ind munpyo tho
Proporty and 1o collact tho ronta of the F’ro,mrw including thosy pagt dua, Al renta coliostad by Londar or tin
rocaivor shill o applled Hirgt o paymant of tho costs of imanagomaont o tha proporty snd collegtion of rants,
including, but not limited to rocelvar's faos, promiumy on roceivar's bonds aid reagonable atlornoy's leos, and
than to the sumy securad by this Mortgago. Londsr and the rucoivar shall bu liablo to account only for those
Pty petiy roteived,

22, Relong. Upon poymont of all gumy socurud by this Mortgage and tarmination of the revolving crodit Hne
undor<he Noto Lender shall rolanso this Mortgago without churo to Borrowar,

23. Waivar of Homentend. Borrowar horoby walves all right of homastond exomption in tho Proporty.

24, Trustza Exculpation, |1 this Mortgago is exocutod by o Truateo, Trustoo uxecutas this Mortiagie s Triston
a8 alorpsacap-tho oxorclso o! tho pawor and nut!'mrilr conlorrod upon and vestod in 1t ay such trugtes, anel It
is oxprogsly uadueatood and agreed by the mortgn?(m soroin and by avory porsan now or noroaftor claiming any
Hght or security harsunder that nmhinf] containgd horan or Iy the Not sasured by this Mortqagoe shafl bo
construad s crowing any Habilty on the Trustno parsonally tu pay shid Noto of sny interost thnt mny aceruo
theraon, of any indotiornoss aeceuing heraundar or to porforny in “”Y covanants oithor oxpiess or impdlad
horoin containgd, all gustciiablity, 1 any, boing ux|>rmm|v witlvad, s that any cocovary on this Mortgage and
tho Note acurad haroby ag-againgt suld Truston shall bo soialy against and out of tha Proparty horaby convayad

by unforcanant of tha provielgra tisreol und of gaid Nota, but this waivor shall in no way ol foct the personal

Iinhililr of nnx) co-makar, co-gignar-sndoror of Quarantor ol suid Noto and this Mortgoge,

N WITNESS WHEREQF, Borrowor has oxaculsd this Mortgage,
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. IF BORROWER 1S AN INDIVIDUALIS]

Sy ' , / P - - . 0 j Y/
#/{/_QZLV_LZ,L/ g, 2P ,/2:)::.?,:,(',(1,:/ :.Jf.‘l{.u}.fgn_(‘w A c}é’o

{ T INDIVIDUAL BORROWE Bate INDIYDUAL BORROWE Dato

G LLIAM R SCHAARE'S PATRICIA  SCHAAFSMA

AUl Jﬁ/uj.‘;w?;‘ . -
L, INDIVIDUAL BORROWFH INDIVIDUAL BORROWER Date

STATE OF ILLINOIS SS,
COUNTY OF (lecok

b, the undersigned, a notary Public in and {or said cuunzT, in tha State aloresnid, DO HEREBY CERTIFY that
WILLIM R SCHAARSMA and PATRICIA  SCHAAFSMA (Hls Wife)
ersonally known to ma to be the sama person whose namoels) subscribed Lo the foregoing instrument, appearsd
g fore me this day in parson, and acknowledged that he signed, sealed and delivored the said instrumant as his
;\rﬂa and w’)lunmry 4et, for the uses and purposas thersin set forth, including the release and waiver of the right of
omastoad, - S .
Given undar my hand and officiol seal this R day of Ao 19 Y

p Q0 , (1'34-/ « ] e
ﬁ"fﬂf\"‘ﬁlf\”“‘ﬁ PR P Commision Expires: A2 1

otnry ﬂblic , X
"OFFICIAL SEAL" -
ANTHONY STEVENS !

NOTARY FUBLIC STATE OF 1t 4 )F BOCRROWER 18 ALSO A TRUST:
My Commission Expires 041 7/
b AT

Byt

not personally but sololy as trusten es atorosaid Iy

ATTEST: Swte of iliinols
. County ol

{Titio}

1, the undursignoc, o Notary Public, in and for said County, in the State aforesald, 00 HERERY CERTIFY
that Prosidont ol
u corporation and Secretary of sall corparation, pursenally known to mo te bo the qemopmsont whoso namos
aro subscribur to the foregoing Instrumont es such Prosident nnd

) Sacrotary, rospectivaly, appoarod beforo mo Kilediay in parson, and

acknowlndgod that thoy signed. soalod and deliverod the said ingtrumiont as thuir own fruo and-vaeluntary acly,
and tha fron and voluntary scis of sald corporation, 48 truston, 1or the usos and purposoy thareih sol forth; and
the said Socratary did also than ang thore nt:kunwlmlpu that b, by
custodian of the corporata sorl of sald corporation, did affix tho safd corporstion sam of s sorpurationto gaid
nsteumont as his own froo ond voluntiry ugt, snd ag the free nnd voluntary aet of saic corporation, ag Trustoo,
Iof the usey and purposog thoroin sot torth, vy "

Given undgar my band and otfigiol geat (hiy i tHay of API. A0 490

/ ;
. , <y / ot O e
Commission Explros e .,..;j:-.l..,./._...Lk.t...,.__...__.-...__

Notary Public
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