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MORTGAGE
) THIS MORTQAGE ("Serdrity instrument") Is given on BApril 22, .19_86
o~ The  morgagor o {QRAMAN. PAUL MILLS AN CAROLYN RUT
X HUSHAND & WIFE .~ ("Borrower'). This Securlty instrument s given fo .
Ny — WEST SUDUREAN BANK QF MURORA _FSB , which Is arganized and existing un-
‘ der the laws of ___UNITED STATES (E_BMERICA ... and whose principal office artd maliing address is ___
o~ A1 NORTH LAKE STREET AURQRA (. §0507-0911 (‘Lender’),
35 Borrowar owes Lencler the principal sum of _ 3tk Hundred gix Thounand and .00/100
Q\ __Doltars (U.5.%. 805, 000,00 ). This debt ls evidenced by Borrower's note dated
§ the same date as this Securhy Instrument (*Note®), wh'ch providaes for manthiy payments, with the full debt, # not paid
B eartler, due and payable on Hay 01, oo 2026 . This Security Instrument se-
] \ cures to Lender: {a) the repayment of the debt avidencea Svins Note, with Interest, and all renawals, extunslons and

mociilcations of the Note; (b} the payment of all other sums, wt)i interest, advanced under paragraph 7 to protect the
seeurtty of this Security Instrument; and (c) the performance o Derrower's covenants and agresments under this
Security Instrument and the Note. The maximum principal armount secured by this Security Instrument ls
$.606.000,00 Forthls purpese, Borrower does hareby mortgage, gran. and' canvey to Lender the foliowing described
property located In __CGOK County, itlinols:

LOT 25 IM NORTH MEADOWS, BEING A SUBDIVISION OF PART OF JLCTIONS 8 ﬁj’ ‘OV

AND 17, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIAAL
MERIDIAN, IN COOK CQOUNTY, TLLINOIS,

&
35
%
o
which has the address of __,mmmu%mn&_mn__,__m_ , __INVERNESS ' ¥
traet 1Clty) .
Winolg___ 50067 7T {"Property Address'). parcer #: 02-17-209-013

TOGETHER WITH all the improvements now or heraafter erected on the property, and all eagements, appurte-
nances. and fixtures now or hereafter a part of the property. All replacements and additions shall also be coverad by
this Security Instrument, All of the foregoing s referred to In this Sacurity Instrument as the "Propenty.”
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BORROWER COVENANTS that Barrower fs lawfully selsed of the estate hereby conveyed and has the right to
marigage, grant and canvey tha Property and that the Property Is unencumberad, excep! for encumbrantos of racord.
Borrower watrarte and will defond generally the title to the Property agalnst e!* clakme and detmands, sukject ba any

angumbrances of racord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimied variations by jurisdiction to constitute a uniforn sacurily instrument covaring reat rapery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Frincipal and Interest; Prepayment and Late Charges. Eorrower shall promptly pay when
d#ea ;'hs principal of and Intarast on the dabt evidenced by the Note and any prapayment and late charges due under
the Note,

2, Funiis tor Taxes and Insurance. Subject to applicabie law or te & wrirten watver by Lendar, Borrower
shall pay to Lerder on the day monthly paymants ara dus under the Nots, until the Note is pakd in full, a sum {Funds”)
for: (a) yearty t:ics and assessments which may attain priority ovar this Security Instrumont as a llgn on the Propeity;
(b} yearly leasahilu payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premi-
ums; {d) yeady ficoc nsurance premiums, If any; (a) yearly mortgage Insurance pramiums, i any; and {f) any sums
payable by Botrowcr 12 . ander, in accordance with the provisions of paragraph #, In tisu of tha paymant of morngage
insurance premiums, - Chuza teme are called "Escrow items.” Lender may, at any time, collect and hold Funds In an
amount not to exceed the nearimum amount a lender for a federally retated mortgage loan may requira for Borrower's
astrow account under the fedsal Real Estate Settlement Procedures Act of 1874 as amended from time to time, 12
U.5.C.§ 2601 of saq. (RESFA") unlegs another law that applies to the Funds sets a lesser amount. i 80, Lentler may,
at iy ime, collact and hold Funds %ran amount not to exceed the lesser amount, Lender may estimate the amount
of Furds due on the basls of currant 2ati and reasonable estimates of expenditures of future Escrow items or otherwise
In accordance with applicable law.

The Funds ahall be held In an institution whose deposits are insured by a federal agency, instrumentailty, or entity
(Including Lender, i Lander la such an Institurior) or In any Federal Homa Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge 8riruwer for hoiding and applying ‘e Funds, annually anafyzing the
8scrow account, or verttying the Escrow ltems, uriess Lender pays Borrower Interest on the Funds and appiicable law
permits L.ander to make such & charge. However, Leider may require Borrower 10 pay & onhe-time charge for an
independent real estata tax reporing service used by Landzr in connaction with this loan, unless applicable law pro-
vides otherwise. Unless an agreemsnz is made or applicakie law requires Interast to be pald, Lendar shall not be
requirad to pay Borrower any Interest or earnings on the Funde. Borrower and Lender may agree in writing, however,
that interest shall ba pald on the Funds. Lender shall give to Borrover, without charge, an annuai accounting of the
Furxis, showing credits and debits 10 the Funds and the purpose ‘or which sach deblt to the Funds was made. The
Funds are pledged as addltional security for all sums secured by this Secuiity Instrument.

It th Funds held by Lender exceed the amounts permitted fo be hald by applicable law, Le:ider shall account to
Borrowor fof tha excess Funds in accordance with the requirements of appiizetaa law. I the amount of the Funds held
by Lander &t any time I not sufficient to pay the Escrow Items when due, Lenusz may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make Up 3 deficiency. Borrower shall make
up the deficlency In no more than twelve marthly peymants, at Lender’'s sole discratio’.

Upen payment in full of alt sums secured by this Security Instrument, Lender siall prompdly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Pioperty. Lender, priot to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisitizn or sale as & credit
against the sums sactired by this Security Instrument.

3. Applicstion of Payments, Uniess applicable law provides ctherwise, ail payments recalved by Lander
under paragraphs 1 and 2 shall be applled. first, to any prepaytment charges due under the Note; seccad, to amounts
ﬁayabla under paragraph 2; third, to interaest due; fourth, to principal due; and last, to any late charges due under the

ote,

a4, Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Securlty Instrument, and Isasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or i not pad In that manner, Borrower
shall pay them on lime directly to the person owed payment. Borrawer shall promptly furnish to Lender aif notices of
amounts ta be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furish
to Lender recelpts evidencing the payments.

Barrower shall promptly discharge any llan which has priority aver this Security (nstrument uniess Borrower: (a)
agrees In writing to the payment of the abligation secured by the tien in a manner accaptable to Lender; {b) contess
In good falth tha llan by, or defends against enforcement of the llen In, fegal proceedings which in the Lender's opinion
operate to pravent the enforcament of the lien ; or (¢) secures from the holder of the llen an agreement satisfactory to
Lender subordinating the lien ta this Securtly Instrument. {f Lander determines that any part of the Property ls subjsct
to a llen which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take ono or more of the actions set forth above within 10 days of the giving of notice.
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) 8. Mazard Insurafice, Boirowar shall kaep o ImproveMome Tow OXisting of haraahtor arected on the Prop-

orty fnaurad against loss by fire, hazards inciudod within the term *oxtended covorage® und any othor hazarde, including
fluodls or ftonding, for which Londlor requlras insurance. This insururice shall be maintained In tho amounts and lor tho
poriods that Londor requires. Tho insuranca carror providing tho inguranco ehall be chosen by Borrower subjsct to
Ldnder's approval which shali not bo unreasonably withhold, H Bosrowor falls to maintain coverage describod above,
Lancl;\:r may, &t Lender's option, obtain covorago to protoct Londer's rights In the Praporty In accordance with pera-
graph 7.

All ingurance poilclos and ronewals shall Do accoptablo to Londar ard shall Ivelude o starkiard mongago clauso,
Loncior shall havo tha right to hold the policios and ronownls. 1 Londor requires, Borrowar ahall promptly give to Londor
alt rocaipia of pald promiuma tixi renowai noticos. In the ovent of loss, Borrowor shakl glve prompt notico 1o the
insurance carrler and Lendor. Landor may make prool ot lass It not made promplly by Borrowor,

Uningg Laidor ant Burrowor othorwigo agroo In writing, Inatwrance prococds shall b appuod 1o restoration or
ropayr of tho Property damagad, if the rogtoration or ropalr Is aconomically foasiblp and Londor's soourlty is not lose-
oned, If tho restoration or ropalr is not economically fonaitio or Londor's socurity would bo 'essonod, the insuranco
procaeds shall be appiied 10 the sums aocured by this Socurlty Instrumont, whothar or not then clua, with any oxcoss
naki to Borrows:, i Borrowsr abandons the Proporty, of dong not anawor within 30 days o notice from Lander that the
instrance carror nea offered to sottie @ clalm, thon Loiklor may collact the inguranco procoods. Lender may use tho
proceeds 10 ropalr ¢/ rostora the Property or to pay sums socurad by this Security tnstrumaent, whether or notthon duo.
Tho 3U-day parlod wii Leiin whon the notica is givon,

(ntess Lendor and Beerawer othorwlso agroo in writlng, any application of prosaoeds to principal shall not oxtorxd
or postpone the due data of Me monthly payments rofurred to In paragraphs 1 and 2 or changé the amount of the
paymonts, It undar paragraph 7 t-iho Prapeny is nqulred by Larlor, Borrowor's right 1o any insurance poilcies arxi
procaeds resulting from damago toinn Praporty prior 10 tho acquisiion shall pags to Landar to tho extont of the sums
socurads by this Seurity Inatrument linraadiiately prior to the accuisition,

8. Ocoupancy, Proasrvation, Maintunanca and Protaction of the Property; Borrower's Loan Application;
Lenaehoids. Borrower shall occupy, ostatish, and uso tho Proparty as Borrowor's principal roskience within slxty
daya aher the execution of thia Sacurlty Instrumont o1 shall continue to occupy the Proponr ns Borrower's principat
rasiidance for at least one yoar aftar the dato of Geziipancy, unless Londor otherwise agreos in writing, which consent
shall not be unreasonabie withheld, or unless oxtonuattiy clrcumstancas oxist which are boyond Borrower's control,
Borrowor shall not destroy, darmege or Impalr the Property. allow tha Proparty to dotorlorpie or commit weate on the
Prapany. Borrower shall b In dofault If any forfelturo act'on or proceeding, whothor chvil or criminal, I8 boegun that in
Lendor's gaad falth Judgmont could rosull in forfalture of the “ropany or uthorwise materlally impalr the llen craated by
this Security Instrumant or Lendor's securlty Intorost, Borrowormey cure such a dolault and roinstate, as pravided In
paragraph 18, by causing the action ar proceading to bo dismisaur with & ruling that, In Lender's good fafth determina-
tian, preclutes forfelture of the Borrowar's intarost in the Property-<i othar materlal tmpalrment of the llen croated by
this Sacurlty Instrument or Lender's securlty intarost. Borrower shall niso be In default If Borrowor, during the loan
appilcation process, gava materally false or inaccurato information or ataismants 10 Londer (or falled 10 providae Lendor
with any materlal informatian) in connection with the loan avidonced by the Nu'e, Including, but not Himited to, repre-
santations concerning Borrower's accupancy of the Proporty as & principal resderen, if this Security Instrumont fe on
a leasehold. Borrowar shall comply with all the provisions of the loaso. it Borrow.r scquires feo tiio to the Propenty,
the loesehcid and the fee tile shalt not merge unioss Lendor agrons to the merger Inwriing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. I Lorrwar falla to perform the
covenants and agreamants coritained In this Sacurity Instrumort, or there la & loga! proceodiar tat may significantly
altact Lender's rights in the Property (such as a procoeding in bankruptey, probata, for conupipsation or to onforce
iaws or regulations), then Lender may do and pay for whalevar la necessary 10 protoct the valuc.o* the Property and
Lender's rights In the Property. Lender's actions may Include paying any sums secured by a llen wilch has priorhy
over this Securlty instrumont, appearing In count, paying roasonablo attorneys' foes and entering on the Property to
make repairs. Although Lender may take action under this paragraph 7, Lendar doos not have to do 80,

Any amounts disbursed by Lander under this paragraph 7 shali become addltional debt of Borrower sacurad by
this Sacurlly Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest fram the date of disbursement at the Note rata and shall ba payable, with Intarest, upon notice from Lender {0
Borrowar requesting payment,

8. Morlgage tnsurance. ! Lender required morigage insurance as a condition of making the loan secured
by this Securlty Instrument, Barrower shall pay the premiums required to malntain the montgage insurance in effect, i,
for any raason, the mongage Insurance coveraga requlred by Lender lapses or ceases to bo In offect, Borrower ahall
pay the premiums requlred 1o obtaln coverage substantially equivalent to the mortgage Insurance proviously In effect,
at & cost substantially equivaient to the cost to Borrower of the martgage Insurance previously in effect, from an
altarnate mongage Insurer approved by Lender. i substantially equivalant mortgage Insurance coverage I8 not avait-
able, Borrower shall pay to Lender each month a surn equal to one-wellth fo the yearly mortgage Insurance premium

being pald by
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Borower whon tho Insurance covorago lapssd or coaswe 10 ba In effect, Londer whl accept, use and retain thasa
paymonts as a loss raserve in llou of mongago insurance. Loss roserve payments may no longer ba required, atl ths
optlon of Lander, f mortgaga Insuranco coverage (in the amount and for the perlod that lender requiros) proviied by
an Insurer approved by Londer again becomes avaltabla and Is obtained. Borrowar shall pay the premiums required
to maintain tho Insuranca in effect, or to provide a loss resorve, untl the requiremyant for morigage insurance ends In
ascordunco with any written agraemont hotwaen Borrowar and Leidor of applicable law.

9. inspoection, Londor or its agent may mako roasonable entrias upon and Inspections of the Propeny.
Larwter shall giva Borrowor riotice at the tima of or prior 1o ar Inspoction spechying reasonable causeforthe Inspaction,

10, Condemnation, The proceads of any award or claim for damages, direct or cansequential, in connec:
tlon with any condemnation or othar taking of any part of tho Property, or for convayanca in lleu of condomnativn, aro
haraby ussigned and shall Ho pakd to Londor,

In tho ovont of a total taking of the Proporty, tho procends shalt be appliad Lo the sums sacured by this Securtty
instrument, whathar or not than due, with any oxcess paid to Borrower. In Ihe evont of a pantial taking of the Property
In which the fulr market value of the Property immediately before the taking Is equal to or greater than the amount of
the suma soc: by this Securlty instrument Immediately belore the taking, urdess Borrower and Lendar otherwise
ugree in writihg, 1o sums sacured by this Socurlly Instrument shall b reduced by the amotint of the procoads multl-
pllod by tha followlip ‘raction: {u) the total amount of the sums securad immadiately befora the taking, divided by ()
thofalr market valuo £/ tha Proporty iminadiately bators the taking. Any balance shall ba pald 1o Borrower. Inthe avant
of a partial taking of tha roperty In whici the ials imarket valuo of tho Proparty immadiately beforg tho taking Is less
than the amount of the sums sucured immodiately bofcre tho taking, uniess Borrower and Londer olharwise agrae In
writing or unloss applicable law otarwise providos, tha proceads shall be appliad 1o the sums socured by this Socuity
Instrument whather or not tha sume-cre thon due.

It the Proporty Is abandonod by Barrawar, or if, after notice by Lendar to Bomower that the corxiemnar offers to
mako &n award or solila o claim tor damages, Borrowor falis to respond to Lender wihin 30 days after the date tha
nollca (s givan, Lendor Is authorized to cuiipzi and apply the proceeds, at its option, olther to restaration of repalr of
the Proparty of to tha stims socurod by thia Saruitty Instrument, whethor or not then due,

Unlags Lander and Borrowar othenwlse agra in writing, any application of procesds to principal shall not extend
or postpona the duo date of the monthly payments re‘errad 1o In paragrapha 1 and 2 or changa the amaunt of such

payments,

11, Borrowor Not Relogsod; Forbesrance By Lonser Not a Waiver, Extension of tha time for payment or
modification of amortization of tha sums sacured by this Secariy Instrument granted by Lender 1o any successor n
interest of Borrower shall not operate to reloase the Hability of Pie origingl Borrower or Borrowar's successoss in
Interost, Londer shall not ba required to commanco proceedings Agzinat any successor In intarast of rafuse fo exiend
tima for paymatt or otharwise modify amortization of the sums secured oy this Sacurity instrumart by reason of any
demand mada by the origihe! Borrower or Borrowar's sticcessors In Inteizat,-Any forbearance by Lander in exarcising
any tight of remedty shall not be a waiver of or praciude the exarcise ol any righ: of rarmedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-zizners.  The cavenants aivi agree-
maunts of this Sacurlty Instrument shall bind and banefil the succossors and assigns ¢i Lender and Borrowst, subject
10 the provislons of paragraph 17, Borrower's covenants and agreamata shall be Joirit and eaveral. Any Borrower who
co-algna this Security Instrument but does not oxacute the Note: (a} 18 co-signing thie Sesurity Instrument only to
mortgage, grant and convoy that Borrower's Interest In the Property undar the terms of this Suorsty instrument; (b) Is
not personally olligated 1o pay the sums socurai by this Security instrument; and {c} agroes 1hal Landar and any other
Borrower may agrea to extend, modily, forbear ot maka any accommnodations with regard 1o tha(enns of this Securtty
instrumant or the Note without that Borrower's conaant.

13. Loan Charges. Ifthe loan securad by this Security instrument I subject to a law which sets maximum
loan chargss, and that 1aw is finally Interprated so that the tntarest or other loan chargea collected or to be collected In
connaction with tha ioan axceed the parmitted imits, than: (a) any such loan charge shall be reducasd by the amount
notossary to reduce the charge to the permitted limit; and {b) any sums already collectad from Borrower which
exceaded permitted limits will be refunded to Borrower, Lender may choose o make this refund by reducing the
principa) owoed undor the Note or by making a direct payment to Berrower. If a retund raduces priniclpal, the reduction
will b treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notics to Borrowar provided for in thig Security instrument shall e given ky delivering # or
by malling It by first ciass mall unlese applicatie law raquires use of another method. The notice shall be directad to
the Property Address or any ofher address Botrower designates by notice to Lendar. Any notice to Londer shall be
given by first class mail to Lender's address stated hereln or any other address Lender designates by notice ta Bor-
rower. Any notice provided tor In this Security Instrument shall be deemed to have been given to Borrawar or Lender
when given as provided In this paragraph,

Single Family-Fanale Mao/Freddle Mac Uniformn Instrumest ~Unilorm Covenants$/90 {page # of 6 pages)
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5. Governing Law; Severability, This Sacurity Instrument shall be governed by fedaral law and the law of the
furisdiction in which the Propeny Is located. (n the event that any pravision or clause of this Securlty instrument of the
Note confiicts with applicable law, such confilct shall not alfect other provisions of this Security Instrumant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the
Nata are declared 10 be severable.

16. Borrower's Copy. Borrowor shall be given one conformed copy of tha Note and of this Security instrument.

17, Tranafer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Proporty or any
Interast in It Is sold or transferred (or If a baneflclal interests in Borrawer I sold or transforred and Borrower is not a natural
parson) without Lencler's prior written consent, Lender may, at Its option, requlre Immadiale payment In full of all sums
sacured by this Security Instrument, Howaver, this option shall not be exercised by Lender if exercise Is prohiblted by
tocleral law as of the data of this Securlty Instrument,

if Lendar exarclges this cption, Lender shall give Borrower notice of acceloration. The notice shall provide a perlod
of not less than 30 days from the date tho notice Is delivered ar malled within which Borrower must pay all sums secured
by this Securlty Instrument. 1t Borrower fglla to pay these sums prior 1o the expiration of thig perlod, Lander may invoke
any remeciios Lermitiad by this Securlty Instrument without further notice or demand on Borrowor,

18, Borower's Right to Reinstate,  If Borrower mests certaln conditions, Borrowar shall have the right to liave
enforcomant of th's £acurity Instriument discontinued at any time prior to the earller of: (a) S days {or such other parlod ss
applcabla law may soacity for ralnstatement) beforo sale of the Property purauant to any power of sale contalned In this
Security instrument; or 't} antry of & judgment enforcing this Security Instrument. Those conditions are that Borrower. (a)
pays Lender ali sums whizn Kian would be due unter this Sscurlly Instrument and the Note as it no acceleration had
occurred; (b) cures any defavitof any other covenants or agrosments; (c) pays all expenges incurred In enforcing this
Securlty Instrument, Including, but-not limited to, reasonable attorneys' fees; and (d) takas such action as Lender may
reasonably reciulre 1o &ssure that Yusdion of thiz Securlty Instrumont, Londer's rights in the Propenty and Borrower's
obilgatian to pay the sums securod by iz Securlty Instrumant shail continun tnchanged. Upon reinstalemont by Ber-
rowar, this Securlly Instrumaent and the obligations secured haroby shall romain fully effective as i no acceleratlon had
ocourrad, However, this right to reinstate ehal’ not apply In the case of acealaration under paragraph 17,

19. Sale of Note; Change of Loan Szrvicer,  Tho Nota or a partial intorest in the Note (together with this
Security Instrument) may be sold ane or more tim)s whhout prior notice to Borrowor, A sale may result in a change inthe
entity (known as the *Loan Sarvicor) That collocts riomaly paymont due under the note and this Securlty Instrument,
Thera also may bo one or mora changos of the Loan Sardcer unrolated to a sale of the Noto. I there Is a change of the
Loan Sarvicer, Borrowar will bu given written notlce of thi-ceangs In accordance with paragraph 14 abova and applicablo
lnw. The notice will atata the namo and address ol the now Lzer-Servicer and the addross to which paymanto should bo
made. The netico wil) algo contaln any othor Information required by applicable law,

20. Hazardous Substances. Borrowor shall not cause-or permit the presonce, use, diaposal, slorage, of re-
longo of any Hazardous Subatances an or In tho Property. Borrowor 8l 1ot do, nor allow anyone alse to do, anything
atfecting the Property that is in violatlon of any Envirenmontnl Law. The prerading two sentonceu shall not apply to the
PreSONCO, LSO, O storage an the Property of small quantities of Mazurdous Supatances that are gonarally recagnizad to
ba appropriate 1o normal residontial uses and to maintenanco of tho Propeny.

Borrowaer shall promplly givo Londar writton natice of uny invastigation, clalm, damand, lawsult or othor action by
any governmontal or feguiatory agoncy or privide yary liwaiving tho Proporty and any Fzzardous Substanca or Environ.
monta! Luw of which Borrower has actunl knowledge. It Barrower loarns, or is notliled b any, novarnmantal of rogulatory
authortty, that any romoval or othor romaocdiation of any Hazardous Subsianon affacting the'@2oporty Is noconsary, Bor.
rowor shall promptly taka all nocossary ramedial actions In accordanco with Environmontal Lav,,

A8 tised! In this paragraph 20, "Hazardous Subsiancos® are thosa subsiancos dalined g 1Calo or hazardous sub-
stancas by Environmental Law and the following kubstances: gasoling, kerosone, other fiammabie or toxlo petroleum
prochicta, toxio pestickdea and harbicklos, volatilo solvents, materials contelning asbesios or formaldehyde, and radiono:
tive materinls. As used Inthis paragraph 20, ‘Environmontal Law” moans federal laws aixd Isws of the juilediction whato
the Property s locatod that rolto to health, safoty or anviranmontal protection.

NON-UNIFORM COVENANTS. Borrowor an¢ Londor furthor covenant and agroe as follows:

21, Acceleration; Remedies. Lorder shatl give notiae to Borrower prior 1o acceloration following Bor.
rowor's braach of any covenant or agreemant In this Seourity Instrumeny {but not prior 1o accoleration under paraid
graph 17 unless applicable law providos otherwise). The notice shall specity: (al the default; (b} the action required”
1o cure the deiault; (c) a dete, ot fens than 30 days from the dala the notioo le given to Borrower, by which theCy
default must be aured; and (d) that faliure to cure tho default on or betore the dato specified In the notice may rasuljs
In acoaleration of the wume secured by this Securlty instrument, foreclosure by judicial proceading and sale of thd D
Proporty. Tha notioe shali turther Inform Borrower of tho right to reinsiate atter acceleration and the right to g

N
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assert In the foraclosure proceel\d,ng(;% non-exialmcc:e !lﬁ&h orCa%y 0 eer)ate se of Borrower to accelers.

tion and forecliosure, if the default is not cured on or befora the date specitied in the notice, Lender st it3 option
may requlre immediate payment In full of all sums secured by this Security Instrument without further demeand
and may foreclose this Security inatrument by judicial proceeding. Lender shall be entitied to collect ail ax-
penses Incurred In pursulng the remedies provided In this paragraph 21, Including, bit not limited to, reson-
ablo attorneye’ fees and coats of thle evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall reisasa this Security
Instrument without charge to Borrowar. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

24. Riders to this Security Instrumant, If one of mora riders are executed by Borrower and recorderd together
with this Securlty Instrument, tha covenants and agresmants of each such ider shall be Incomporated into and shail
amend and supplement the covenants and agreaments of this Security Instrument as if the rider(s) wara a part of this
Seaurity Instrurant, {Check appticable box{(es))

{¥X Adiustablo Rate Rider {23 Candominlum Ricer 1 14 Famlly Rider

[!] Grazuated Payment Rider {71 Planned Uit Dovelopmont Rider 7] Biweekly Payment Rider
(-] Ballogprticter [} Rate Improvement Rider (7} Second Home Rider
() Other(s) {spacitv;

BY SIGNING BELOW, Buirower-accepts and agreos to the tarms and covenants contained In pagos 1 through
8 of this Securlty Instrument and In aav ¢kler(s) exacuted by Borrower and recorded with it.

Witnoss: Wiiness:

T TRy,
Mo fade 7N) ot . (Seal) /. ééf-‘f p..mJ ) 7/ W (Soal)
NORMAN PAUL MILLS BetHOwer CRROLYN RUTH MILLS Botowe!

(Seal) o {Seal)

+BBorrowar +Bomrowes
]‘ [}
STATE OF K.LINOIS R COUNTY s8:
h ((-\-')\L Co iy U , & Notury Public in and.for sak! county anc state, .

do horoby cortity that\ ) 1 1.5 \,‘H_,m_ﬂ.n./f)l(.(‘.l’/) ek { ‘Qk{v.'ﬁo-a Vs e
, parsonally known to me to be the samao porson(s) whose namais) T .
subwr(bod to thu forogalng (nstrumont, appoatei before ma (his day In person, urd, acknowibdged

hat Cfjyy,  vlgned
angd dollvorgd tho sald Instrumont a8 ()J WA froo and voluntary act, for the uses and purpascs theraw s
forth,
Glvon undur my hand and officlal soal, this 3l dayol (A L Vauy
' i ]
My Commission uxpiray. ’ LIh tzu ¢ {f
SR R gAY ¥
\sr')‘\(?.\‘.‘x..‘ ln ' — Notary Public c‘:“
Thig instrumont was preparad by Lo
WEST SUBURNAN BARK OF RURORA ¥8Y S ’;{“" E
(Name) ST LIl SR ¥y
101 NORTH LAKE HTREET K. "-"“:o“” - ﬁ
. "W Public, steke O . e v
add 1 e e 470

p—
L-'v'w e e
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{1 Yoar Treasury Indux Rate Caps),

THIS ADJUSTABLE RATE RIDER Is made (hls _22nd  day of __ April . 1996, and !s
Incorperated Into and shall bo deemed lo amend and suvnpiorncni tho Mortgage, Deed of Trust or rourlly Decd

{the "Securlly Instrument') of the same date given by the under§1gneci (tho "Borrowar') to secura Borrower's,
Adjustable Rate Noto (the “Note’) to WEST SUBURBAN BARK OF AURORM THB  (thg *Lender) of the same’

dale and caverlng the property describad In the securlty Instrumant and located ab: ‘ .
719 NORTH MILTON ROAD, INVERNESS, IL 60067 _ E

|
{Propanty Autirpss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE MOTE LIAITS THE AMOUNT THE BORROWER'S,
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR.
ROWER MUST PAY,

Addilional Covenants, In addilion to the covenants and agreements made In the uek.urlty 'nstrument
Borrawer and Lender further covanant and agrée as follows. oy
A, INVFREST RATE AND MONTHLY PAYMENT CHANGES ' C
The Mote proyidas for an Inlial Inlerest rale of  6.379 %, Tho Note provides for changes In the
Intorost rate ane the monthly payments, as follows:

b
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES ‘
(A) Change Oples
The Interest rate | wil pay may change on the first day of __ JUNE 1997, and on that day

overy 12th month thereafter. tach dale an which my Interest rate could change !s ealled a N}‘anga Dnte
(B) The Index

Baglnning with the first Change Data_my Interest rato vill bo based on an Index. The "Index” (s the weskly
avorage yleld on Unlted States Treasury s¢curlies adjusted to a conslant maturity of ¢ year, as made avaliable by

tho Foderal Fieserva Board. The most recenttrte flqure avallable as of the dale 45 days belore each Change Date
Is called tho "Currcnt Indox’,

if the Index Is no longer avaltable, he Nawo Holdar will choose a new index wmch fs based upon
comparabie Informatlon. Tho Note Holder will glve meziotic of this choleo,

{C) Calculation of Changes
Relore oach . Changu Date, the Nole Holdor wh caleulale my new Interest rale’ by

adding™o and T5/10C nyreentage polnts {275 %) to tiig Curront Index. The Nota Holder wil then round

the msull ol T7ls additfon 1o the nearest one-clghily ol ona percentage polit (0,125%), Subject 1o the imlts stated
In Soction 4 (D) bolow, this rounded amount will ba my naw interest rat untll the next Change Date,

The Noto Holder will then determine the amount of the monthly payment that would be sufficlant to repay
the unpald principal that | am pxpected to owe ab the Chango Bate In full on tha macurity dals st my now Interest
rato In substantlally oqual paymants, The result ol this calsufatlon will be the new anant-of my montnly payment,

(@) Limils on Interest Rate Changes

The Intarest rate | am requlicd to nay al e first Change Dato will not bo groater Han 8- 375 _or

foss than 4,375 %. Thareaftar, my Interest rate will nover bo Increased or decreased on any single * ..
Change Uate By moro than o porcentage polnts (9%) rom tho rate of Interast | havo bnen paylng fer the
preceding twelve manths, My interest rate will nevar bo greater than 12,375 :

() Ellectiva Date of Changes y
My nave Interest rate will becoma elfective on cach Changs Date. T will pay tho amount of my new monthly

payment beglening on the first monthly payment date aiter the Change Dale unlil the amount of my monthly
payment changes agaln,

(F) Motlco of Changos

The Note Holdor vAll defiver or mall 10 me & ntlce ol any changes In my Intarost rale and tho arnount of
my monthly puyment before tho effectivo date of any chango. Tho notlco wilk inclucde nformatlon roquirad by law

1o be ghven mo and also the thlo and telephone nuimber of a parson who will answer any quastion | may have
fogarding the notleg.

LULISTATE :‘\DJU STABLE DATE AIDERARL PLAN §:2 Snglo Family Fannlo o /fredlic Maa Unllorm Insliumen 'F\:mISHIS/M .
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(1 Yoar Troasury Index-Rate Caps)

' B, TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN EQRROWER
Unitorm Covenant 17 of the Socurlty Instrumont ls amondiodd Lo roict ag tollows:

Tranafer of the Proporty or & Bonaficial Intorost in Borrower 1 ol or any part of the Property oF any
intorost In 1t Is aold or transforrad (or If a bonoficlal Intorost In Borrowar Is sold or transtorrod and Bosrower I8 not
a natural person) without Lendar's prier writton consent, Lendor may, at its aptlon, roquire Immadiate payment In
full of alt sums gecured by this Socurlty Instrument, Howevor, this option shall not bo oxorcisod by Lendor ¥
exorclse Is prohlbitad by faderal luw as of the dato of this Security Instrument. Landor also shall not exerclse this
option If, () Borrowar causes to be submitted 1o Londor information requirad by Londor to evaluste the intendud
transferes as Ka now loan ware being made to the transfareo; and (b) Lendar redsonably tetesmines that Lendar's
security willriat be Impaired by the lorn assumption and that the rlgk of & broach of any covonant or agreement
In this Securitysn=trumant Is acceptable to Lendor,

To tho extont parmitted by applicable law, Landar may charge a reasonable fee as a condition o Lender's
consent to the loan aszuription, Lender may algo rozuire tho transloroo to glgn an assumption agrsament that
Is accoptable to Lander ard ihat obligates the transterog to keop all the promises and agreements mado In the
Note and In this Security iiatrumant. Borrower will cantinuio to bo obligated uncior tho Note and thia Security

Instrizment unless Lender releasas Barrower in writing.

If Lender exerclses tho cption to raquire Immadiate paymant In full, Lender shall give Borrawer notice of
accoleration. The notice shall provido a pacind of not loss than 30 days from the dute the notice Is delivered or
mailed whthin which Borrower must pay afl stmg socurod by this Sacurity Instrumant. It Borrower falls to pay these
sums prlor to the explralion of this perlod, Lendar may invoke any roemedies parmitted by thls Securlty Ingtrument
without further notice or demardd on Borrower,

BY SIGNING BELOW, Borrowsr accepts an @cress to the terms and covenants contalned In this
Adjustable Rate Rider.

M~ e 7 -y

NORMAN PAUL MILLS  Borrower

R B
oY o) /%u///s (s8l)

CAROLYM xUsi MILLS Borrower

MULISTATE ADJUSTABLE RATE RIDER-ARM PLAN 5-2 Single Family Fannio Mae/Freddie Mae Unitorm Instrument  Form 3111 3/85
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