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THiIS INDENTURE, made_ 04/24/96 . botween Herbert McElroy. & bachelor

" herein referred to as "Grantors”, and ___Timathy.l..luetger

. o N of BUFfal0 GEOVE. oot ifiincis, herein referred to as

“Trystee”, witnesseath:

THAT. WHEREAS the Grantors have rfomised to pay to Associates Finance, Inc., herain referred to as “Beneficiary”,
the lagal holder of tha Loan Agrecment hereinattor described, the principal amount ot $ 41189.95 _. togelher
with interest thereon at the rate of {check apticeble kox).

X Agreed Rate of Interest: 13.99 % per yew rnthe unpaid principe! balances.

[0 Agreed Rate of Interest. This is & variable interest rsta [oan and the interast rate will increase of docroasa with
changes in the Prime Loan rate. The interest rate will be._na . percentage points above tha Bark Prime Loan Rate
publishad in the Faderal Reserve Board's Statistical Releas H,15. The initial Bank Prime Loan rate is na %, which
is the published rate as of the last business dayof __na (- .; therefore, the initial interest raie is_na___% per
year. The interest rate will increase or decrease with changes ir. tha.Bank Prime Loan rate when the Bank Prime Loan
rate, as of the tast business day of the preceding month, has increasad or decroased by at least 1/4ih of a percentage
point from the Bank Prime Loan rate on which the currant interest rate 1=-hased. The intarest rate cannot increase of
dacrease mare than 2% in any year. in no event, hawever, will the intelast yzle ever be less than _na... peryesar
nor more than 4 % por year, The interest rate will not change bafore a0 First Payment Date.

Adjustments in the Agreed Rate of Interest shall be given effect by changing the Jollar amotnts of the remaining
monthly paymants in the month following the anniversary date of the loan and every 1z nonths thereafter so that the
total amount due under said Lean Agreement will be paid by the last payment date c! £ L05/01/06 Associntes
waives the right to any interest rate increase after the last anniversary date prior 1o the las nayment due date of the
loan.

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made pa fbl:fato the

Baneficialy, and deiivered in _ 120 consecutive monthly installments: 1l at$
followed by 118 at$ 492.31 _ followed by 1 atg__ 38584,44  withthe first instaliment
beginning on ___ 06/01/96 “and the remaining instaliments continuing on the same day of each month
thereafter untit fully paid. Al of said payments being made payable at BUFFALO GROVE liinois, or at such place
as the Beneficiary or other holder may. from time tc time, in writing appoint.
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NOW, THEREFORE, N‘@t sErJ CpLﬁrl—ot QSQRQBIYH in accordance with the effns,
Browslorm and limitations of this Trust Deed, and the periormance of the covenants and agreements herein contiiped,
¥ the Grantors to be performed, and also in consideration of the sum of One Dollar in hand paid, the ruceipt whateot iz -«

helehy acknowledgad, do by these prasents CONVEY and WARRANT unto the Trustae, its successors and assigns,
the following descnbed Real Eslala and all their estats, title and interest therein, situate, lying and being in the ;

COUNTY OF Caok AND STATE CF ILLINOIS, to wit: :
Lot 5 in W.C. Larned's subdivision of paert of the Southeast 1/4 of theg

Northwest 1/4 of section34, township 39 North, Range 14, East of the
Third Principal Meridian, in Cook County, Illinois

PIN# 17-34-121-052 ;
3362 S. Giles :
Chicago, Illinois 60616 !

{

which, with the property herey aftar described, is referred to harein as the “premises.”

Tc?GoEf'_I;HER with improvements and fixtures now atteched together with easements, righis, privileges, interests, rents
and profits, i

TO HAVE AND TO HOLD the premises unto the said Trustes, its successors and assigns, forever, for the purpases,
and upon the uses and trusts hereir, c4t torth, free from all rights and benefits under and by virtue of the Homesleed

Exemption Laws of the State of Ilinois, which said rights and benetits the Grantcrs do hereby expressly refease and
waive. _ \.

1. Grantors shall (1) promptly repair, rasiora nr_rabuild any buildings or improvements now or hereatter on the
premises which may bacome damaged or be desirvad; ’(2) keop said premises in good condition and repair, without
waste, and free from mechanic’s or other liens or claims for lien not expressly subordinled to tha lien hereof: (3; pay
whan due any indebtedness which may ba secured by « lier: or charge on the premises superior to the lian hereof, ang
upon request exhibit satisfactory avidence of the discharge cf such prior lien to Trustee or to Beneﬁcaa:;; {4) completa
within a reasopable time any builling or buiidings now oy.2; anytime in crecess of erection upon said premises; (5)
compl{ with all requirements of law or municipal ordinances viilt; raspect to the premises and the use thereof; (6) make
ne materied aiterations in said premises except as required by lav/ o municipal ordinance. ]

2, Grantors shail pay before any penalty attaches all gencral taves, and shail pay special texes, spscial
asseasments, water charges, sewer servica charges, and other chargis agrinst the premises when due, and shall,
tcxzpon written request, furnish to Trustea or to Beneficiary duplicate recsipis_ thersfor. To prevent default hereunder

'

antors shall pay in full under protest, in the manner provided by statute, «ny tax or assessment which Grantor rivay
dasire to contest. {

3. Grantors shall keef) all buildings and improvements now or hereafter situate: ©n said premises insured against
loss or damage by fire, lighining or windstorm under policies providing for payment B tha insurance companias of
moneys sutficient either to pafy the cast of replacing or repairing the same or to pay in ful'te indebtedness secuted
hereby, ail in companies satisfactary o the Beneficiury, under insurance policies payable, in<esa of loss or damage, to
Trustes for the benefit of the Bene! iciary, such rights to be svidenced by the standard mongu{;a <iause to be attactied
1o each policy, and shaii deliver all policies, including additional and renewal pelicies, to Beneticiary, and in case of
Insurance about to expire, shall daliver renewal policies rot less than ten days prior to the raspective oatas of expiration.

4. In case of default therein, Trustee or Bencficiary may, but need not, make any payment or periorm any act
hereinbefore required of Grantors in any ferm and manner deemed expediont, and may, but need not, make full or
partial payments of principal or interest on prior encumbrances, i any, and purchase, discharge, compromise or suttie
any tax iien or other prior lien or titte or claim thereof, or redeem from any tax sale or forfeiture affecting said premises
or contest any tax or promise or seiile any tex lien or other prior lien or title or cleim theraof, or redeem from any tax
sale or forfaiture aﬂec!inF said premises or contest any tex or assassment, All moneys r{mici for any of the purposes
herein authorized and af GXpenses paid or incurred in connection therewith, including a orney's fees, and any other

1fAmonsys advanced by Trustee or Benefic!agy to protect the mortgaged premises and the lien hereof, shail be 30 much
¢ryadditional indehtadnsss secured hareby and shali becoms immedaatelg due ard payable without nutice and with interast
1 therean at the annual percentage rate stated in the Loan Agreement this Trust Deed secures, Inaction of Trustee or

7—"‘-'Benaficiar’y shell never be considered as a waiver of any right accruing to them on account of any default hereunrser an
1. 3he part of Grantors, '
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(*=~ 14, In case of the ros1gnau N@OEE\II!QJA]&WG.@ Pﬂ¥hml have the authority o
g idantical (Rl d authorily us

. fappoint @ Succassor in Trust. Any Successor in Trust hersunder shall have th @, POWOIS an
- yrq hetain given Trustee.
I

tho15. This Trust Deed and all provisions heroof, shall extend to and be binding upon Grantors and afl persons
. clairing under of through Grantors, and the word "Grantors® when used herain ahall includo all such parsons and all
+. parsons liable for the payment of the indabladness or any part thereot, whother or not such parsons shall have
. axeculed the Loan Agreoment of this Trust Deed. The torm aneficiary as used herein shall mean and Includo any

successors of assigns of Baneficiary.
WITNESS the hand(s) and seal(s) of Grantors tha day and yaur first above written,

(SEAL) 4 4‘24/4&04 7] et sen

Herbert MCE Loy

(SEAL) B $\isean

STATE OF ILLINCIS, | Awilda Hernandod e
} S8 a Notary Public in and for und rosiding in said County, in the

Caunty aof Cook State atoresald. DO HEREBY CERTIFY THAT __. e
_Heagsbort McElroy .

who __ is ___ porsonally known to me to be the same
person e Wwhose name _____ jg——- subscribed -

1o the foregoing Instrument, nppuarodhbofom me this day In

VAR warson and acknowledged that @ signed and

deivered the sald Instrumont as his froe and

voluntary act, for the Lises and purposas therein set forth.

OFFICIAL SEAL
: AWILDA HERNANDEZ

} NOTARY PUBLIC, STATE OF ILLINOIA

MY COMMISSION EXPIRES: 04/24/08 GIVE*: under my and and Notarial Seal this 24 __day of

SR A A AU

Apr_’. Vi AL i9 96, , /.
vV
4 Mi.ﬁai‘a;ﬁ.um.ﬁr_gﬁ“mww__..
This instrument was prepared by awhlda Hernandez Notary fubin
Awilda Hernandez 1794 S. Buftalc Grove Rd
Hamel guffalo Grove, o 60089
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3. The Trustee or EuMiNIQbEJ«::mjd(%Jin any paymenl hereby authorized relating to iaxel o -
H i, B timate oy rhe appropriate public offic Igout

assessments, may do so according to any statement or estimate procured from e wi
inquiring nto the accuiracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, fortarura,
lax lien or fitle or claim thereof, |

{

8, Granlors shall pay each ftem of indebtedness herein mentionad, both principai and interest. when due acc%rSlnq
ta the terms hereof, At the oplion of Benaficiary, and without natice to Grantors, ali_unpaid indebledness secur by
this Trust Dasd shall, notwiths anding anything in the Loan Agreament or in this Trust Deed to the contrary, bacome due
and ps:'ynbia (a} immadiatoly in the case of defauit in making payment of any inslaliment cn the Loan Agreement, or {b)
when default shall occur and continue for threa days in the performance of any other agreuinent of the Grantors hagein

containutt, or (¢) immediaely if afi or part of the premises are scid or transferred by the Grantors without Beneficiary's
prior written consant,

7. Wnon the indebtedness hereby secured shall become due whether br acceleration or otharwise, Beneficiary or
Trusten shall have the right to foraclose the lien hereof. In any suit to foreclose th lien hereof, there shali be ailowed
and included as additional indohtadness in the dacree for sale al expendiiures and expenses which may be paid ot
incurred by or on behnlf of Trustee of Banaficlary for attomey's fees, Trustee's fees, appraisers’ fees, outlay tor
dosumentary and oxpert eviience, stanographers' charges, publication costs and cosis (which rnay be estimated as to
iterns to be expendeJ attar entry of the decree) of procuring all such ahstracts of title, ttle searches and examinations,
guerantee policies, Tuirans certitioates, and similar data ang assurances with respact to title as Trustos of Beneficiary
may deem to be reascnelsy necessary either to prosecute such suit or to avidence to bidders at anr sale which may he
had pursuant to such decros the true condition of the titls or the value of the premises. All axpendit ;
of the nature in this Peidgmph mentioned shall bacomo so much addilional indabtedness sgcured harehy and
immediately due and payable, with intarest thereon at the annual percantage rate steted in the Loan Agreement this
Trust Deed sacures, whan paid o Incurred by Trustes or Beneficiary in connection with (a) any proceeding, includipg
Erobata and bankruptcy roceeding2, 1o which either of them shall be a | arty, aither as plaintiff, claimant or defendap,
y reason of this Trust Dead or any indestrdnoess hersby secured; of (b) preparations for tha commancement of any
suit for the foreclosura hereot afier accraal of such right to foreciose whethar o not actually commenced: or {c)
preparations for the defense of any threatane s suit or praceeding which might affect the premises or the security heree!,
whether ar not actually commenced, }

8 The procaeds aof any foraclosure sale of tho ~rumises shall be distributed and applied in the following order of
priority: First, on account of all costs and expanses incident to the foreclosure groc&edir:gs, including all such items as
aro mentionad in the proceding paragraph hereof; 8econd, all othor items which under the terms hereof constitute
secured indabtedness additional to that evidenced by the Loan Agreement, with interest theraon as herein provideg,
third, all principal and intorasi remaining unpaid on the nots: fourth, any overplus to Grantors, their heirs, lagal
representatives or assigns, as their rights may appea. ' :

8. Upon, or at any time after the filing of a bill to foreclose this Tvust Deeq, the court In which such bil is fited may
appoint a raceiver of said premises, Such appointment may be mada either Lofare o after sale, withcut notice, without
regard 1o the solvericy or insolvency of Grantors at the tima of applicaitor, for euch receivar and without regara to the
then value of the premises or whether the same shall be then occupied £s.a homastead or not and the Trusiep
hereunder may ho appointed as such receiver. Such receiver shall have tho nuvor to collect the rents, issues ang
profits of said premizes during the pendency of such foreciosure suit ard, in case o' 23ale and a deficioncy, duting the
full statutory period of redemption, whather there be redemption or not, as well us auwnng any further times when
Grantors, axcept for the intarvention of such receiver, would be entitied tg collect such rents. issues and profits, and al
other powers which may be necessary of are usual I such cases for the protection, posse 38101, control, managemeny
and aperation of the premises during the whole of said period. The Court from tima to time May #uthorize the receiver 19
apply the net income in his hands in payment in whola or in part of: (1) The indebtedness sacurd hereby, or by any
decree foraclosing this Trust Deed, or any tax, special assessment or other iten which may be of becoins superior to the
lien hereot or of sych decrae, provided such application is made prior to foreciosure sale; (2) the defcisricy in case ot g

i

10. Mo action for the enforcamaent of the lien or of any provision hereof shall be subject to any defense which would
not be good and available to the party interposing same in any action at law upon the note hereby secured, 1

11, Trustee or Beneficiary shall have the right to inspect the premises at ali ressonable times and access thereto’
shal! p’e permitted for that purpose,

12, o_.*rrustee has no duty to examine the title, location, existence, or condition of the pFremises, rior shall Trustee be
cblig fo record this Trust Deed or 1o axercisa any pawer herein given unless expiessly obligated by the tarms
hareoﬂ,._nqr be liable for any acts or omissions hereunder, except in case of gross negligence or misconauct and Truslee ,
may rdcg‘\we indemnitias satisfactory to Trustee betore exarcising any power narein given. i

1

13, pon presentation of satistactory evidence that all indabtedness secured by this Trust Deed has been fully paid,
aithor o or alter maturity, the Trustae shall have full authority to release this Trust Deed, the lien thereot, by proper
instrument.
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