UNOFFICIAL COPY

s 96320792

o LOUHTY nmf‘mu

FOR ﬂECORDER‘S USE ONLY
M

ONE MA FR'OTT DRIVE
LINCOLN StIRE, 60069
e

M ka.W
fOMIOFFICE
11, 60069-5703

One Mmhn:'D L
T08/634-4200 « 1.800-453- 100 ¢ Tchﬁlli 7031634-2635

MOH’\ GAGE

™IS MORTGAGE 1S DATED APRIL 28, 1998, betwean MICHAEL pE PHILL. PS, AN UNMAHNED PERSON,
nGrantor”) and gUCCES

whose address 1s 6259 N. SHERIDAN, CHICAGO, L. 506S0 (u!arrod to below &8
NAT\ONAL BANK, whose addreas la O MARRIOTT DRIVE, | .u"t}l.NSHIHE, iL §0009-3703 (rohrrod o

Tuia Mortgage preperad BY: MELISSA DALBERG | \ \\ /

____,__'—-—",._——-..-—-.—--

GRANT OF MORTG&GE. For valusbie connldetatlon, Grantor morigeg®2, warrants, and conveys s o Lender all
of Grantor's g right, titie. and Interest In and to e toliowing dosctibed (0% ropeﬂy. together with all axioting of
subsequanuy grected of affixed pulldings. ynproveme ants and fixturoe, a'«i eagom
pmenances. all water, water righte, watarcoursos and dlt ch rights {including stocK

{reigation rights) and all ather rights, foyalles, and profte relnung to the real pf ety
lmtla maner caled tn n COOK C county, Slale of Winols (ihe "Re3

ail minerals, oll, Q&% geotharma and  maters, ¥
property”): tr QeoRf e 18 2l 1l CiEs T CONDOME! \rUM A DEL VIENES0 OB A SURVEY or
THE vl LOWENT OE.‘;CQE'B?LJ RE'\‘ El'f\\l
?ART nF LOTE 3.8, 7oap ” ] THE ..pU“U'UL'J o 2r Lot 1t N THE IS urit 1O OF
gracy 1y U THE SUﬂOI'-r'lﬂTCll nye HE COM"\ISS:TJHERS QF =y Ll 1P R) AND M'C“IUNI
SAMAL 1y THE 30UTH FR;\(.T'QI‘IF\L 1/ 512 JE‘LE’U‘H ). TO'-'!'N‘}‘”F 19 HORTH, RASIQE L)
Casy OF THE THIRD DRINGIPAL MERTDUAN T ccoK COUNTY. TLLINOLS

4 Con q ARHINIT an TN THR )ELI»‘\R‘\[‘IOH oF ’ONDOMINIUH
HECORDED A3 ‘.ZGCUMEN'I.‘ 25036-\?201 TOOETHER ATTH LTA UNDI'!!")HJ PERCE! FIAUE e AR

The Real Propmy"' TUE Gddrese Eﬁ”’”"‘"mﬁ'nﬁ«”&'iw&&‘r’u“‘ L oy EREY CHESTNUT UNIT 6E, CHICAGO, - 608
The Real proponty idantilicmion number 18 17- 03-223-—023—10‘

Grantof presenuy assigns 10 Lender all of Grantor's right, thie, 8 and intarast in and t0 all leases of the Proporty
ail Rents from the Property. |n addition, Geamor gran \s lo Lender @ Unitorm commerclial | Code 3€C curity Intereé!

the nargonal Pf operty and ReMs.
DEFlN\TIONS. Tne following words shall have the following meanings when used in this Mongage. Tarme
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.f. = 04-26—1996
{Conilnuad)

;"3 POSSESSiON mumsu E OF THE OROPERTY. Grantor agreea that Gramor's possession and uss of
- the Prope:y shail be governed by tr\e toliowlng provisions: '
¢, Possession and Use. Uniil in delault, Grantor ma fsma!n in poasession and control of and operate and
manage the Property and cotlect the Rents from the

to Malniain. Gramtd ghalt maintain the Propeny in tenamabie condition and promptly perform all ropalrs,
re ac a!nems snd maintenance necessary 10 prese @ its value,

Hazardous Substancee. The lerms “hazardous wasl *» *hazardous subatance." "dlsposal o, an
"threatened roleace,” as used tn thls Mortgage, ghall have the 8ame maanings as sal I‘uﬂh fn the
Comprehensive Envlronmental Responss, Compensation, and Liabllity Act of 1980, as amandad, 42 U.S.C.
Coan 9601, et seq. {CERGLAY) the Superfund smendments and Heau horlzauon Act of 1988, P

39409 ("SARA"), the Hazardous Matgﬂsals Ttanslportation act, 49 U.S.C. Secli on 1, ot 80, 1

Gonsewttonamlﬂeco ory Act, 42 aeﬂlor othar appt
rules, of regulat e adoptad p! ursuam to an of tha foregolng o terms "hazardous wm and "hazaraous

subatance whr.t 8lso include, without iimha on. rolem and petroleum v{- oducts or any fr ction theraot
achestos. Gipntor represe esonts and W o Lender that (a) During e shi
ol the Prcpeny. (n~79 hag been no use ganeranon manulactura. storage, \ mam. dlspou% ralease of
reloage of 8n nazardous waste o substance by any peraon ON, under. a.boul ar from the Propeﬂr.
(D) Grantor has no kr,ov ledge of, Of feason \o bellava that ihere hae bean, Oxc copt NS praviously dlsclosed

aﬂknowledged Dy b or In writing, () an goneratlon. manufacture wtorage, ireatment, isposal,
release or threatened releni® of any hazardous wasta ot substan undear, ‘about or from the Propenn%

any pror ownera of 0cE rw of the Pro or i) an actual or lhmatened Hitigation of claims of an
b Yo person relating !ga ai ek matters.wnJ ‘é ; g previously dluloee% to and acknowtedcyed by

ny
L%ndar in writing, () neither Grantor I ony |enant con actor agent ¢« other authorized uw o! the Proparty
shall use, genarats manufactura, 30re, treat, dlsposo of, of releaae i.ny hazardoua wa a on
under, about of e Propeity and () any suc ch aclivity shall Ri ce i al
pplicable foderal, stata. and local /1avia, regulauona and mdlnancee .n lud mg w!mout limlta thou laws,
egula:ions. and ordinances dascriber above, Grantor suthorl 208 L Its agents to &M tha.
Property 1o make such inspections a' msta. at Qrantor's expenae‘ a Lender Ma d ap oprlata 10
determine complianca of the Proparny wi .‘ shis secilon of tha M i Any ingpection 0 by
Lender shall be lor Lander's DUipOses O ou shan not be cons trua« to create any rm?onalbllhx o Iuability
on the part of Lender to Grantor or 10 am{ The tepfewnlat ons and warranties contained _
are based on Grartors due diligence n lnvev’ uatir the Properiy fof hazardous waste
substances, Grantof har y [a releases an any future clalms against Lender for ndamnlty
conlr\butl ln the even' Gra peOman Ilabte .c :'leanup of other costs under any su h iaws, and (b)
agreas o | emnify an hold harmleaa Lender tounst any and Ab ciaims, losses llabltt'lea. dama
penaties, and axpenses whlcn Lender may directly ¢ rcilractly susiain of sufter rasuliing from & r
this aection of the Morgage or &8 A congequence ol eaty uge, genasation, manufaciure, ot m 0
release or threatened reloase occurring prior 0 Gran\m 8 U ne rsh p or Intorest in the Py ?pell‘l e’l of nni
o was of shouid have bean known to Granto. Tne prowslona ol tms gaction of the Moﬂqa
lncludlng the obligation 10 indemnify, shall ourvlva the payment € " the Indebtogness d the satlafacton
ret.onveyan o of the lien of this Morigage and ah hall not be atfe tad by Lendor's acquis sition of any Interest
the Property, whether by foreclosure of otnerwise.

Nuisance, Waste. Gramor ahall not causo. conduct or parmit any nu.wnc or commit, permit, of suffer an
stripplng of or wagt@ on or to ! ho Property or any po n ci the Fro thoul Iimlﬂng the ?en alltv ol \he
oing, Grantof will not remove, of QA ant 10 & y 1 a :.g i 40 remove,

uding ol and yas), soll, gravel or roc products wilhoul lha pior wrltten consent of Len

Removal of IMprov ovements, Grantor ahall not demolish o remove any Im provernants from tre Real Ptopony
without the prior written consent of Lender. As a conditlon 10 the removal of uny ‘mprovements, ender K
requira Grantor to make arrangements satiafactory 10 Lcndar fo replavs Nt rh Impmvemenu wil
1mprovemants of at Ieast aqual vaiue.

Londer ] Hl“ht to Enter. Laader and i{e agents and tepresamallven may anter upor. \ho Real Pfoﬁ;‘y at all

to attend Lender's Interasts and to inspect W roperty for [alinoses 0 tor's
g.ompuance with the {erms and condltlona of this Mortgage.
mollance with Go vernmantal Regu ments. Gtantor shal | promptly (iomplv with all Iawn. ordlnancot. and
requ alions now of hareanar ln eﬁec all overnmental authormes npp cable Io the uaa or the
such law, orgin nce uistion and pliance

Grantor
dutPe "Zny proceedlng lncluglng N?propﬂate apgaa 8, 80 long a8 antor h n otified Lendar nw lorlo
g0 and 80 nion, Lenders lnlareszg in the Pr e"ﬁaﬁclmyt

Len(?er may tequlte (gramor 10 pos\ adequate securhy of & surety bon ' lo
protect Lender 8 Intevest,

Duty to Prot ct. Qrantor agrees neither to abandon nof loave unattonded the Property. Grantof shali do mil ¢
othor acts, !n addt:lon to those acts s&t get forih above in this aocuon which from the character and use of the

Property Are 1ea! asonahly necessary to pretect and progerve tho Property.

DUE ON SALE - - CONSENT BY LENDER, Lender may, at s option, declare lmmodlamly dus and peyeble o .
sums secured by this Mortgage upon the gale of transter, without the Lender's priof written consant, of { gll Or Ay ¢
part of the Real Property, ur any interest in the Real PE , A "aald Of wransfor® means the conveyanca of Real |
Proporty of 8ny right, title or tmmosl therein; wheher eqnl penseficial of oquiteble; whathor votumury of

4 2
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. 04-28-1998 MORTGAGE Page 8
i (Continund)

M

+ to provide sufficlent jundse for the ?ayment of sach year's 1axes and Insurance premiums one month prior 1o the
{1 date the taxes and Insurance premiums bacomo dellnquan‘. Grantg shall further pay & monthlxg?ro-tm mro

~. all apsessments and other charges which may accrue against ihe Proparty. i the amount 8o ealimated

" whall prove to be insufficiant 0 pacy‘ such ‘t‘gx "Insurance premiums, asepnsmanis npd otr‘oc charqu. Grantor
‘7 ghalt pay the diffarenca on derman of Lender. All such payments shali be cariiad in an imorest-ired ransmve
> account with Lander, provided that It thie *torigage Ie axecuted in connection with tho granting of 8 mcngge‘o on &
e ur;glo—famﬂ‘y owner-occupled residantial property, Grantor, In feu of establishing such resarve RCCOUN, may
M an interest-benring savings eccount with Lendes 10 secure the ?aymem ol esilmaled taxed, Insuranc
IOMIUMS, assesameants, And cthet charges. Lender shall have the right 0 draw upon the ressrve {o¢
account 10 pay such ltems and Lender shall not be rexuired t0 determine the validity .3( sccuracy of any mim
pefore paying it Nottg:g In the MortPaga shall be construad as re?(uirlng Lencler 10 advance othef moniss 10/
such purposes, and Lender ghall not g R may do or it 10 do with respect 10 the
reserve account. All amounty in the reserve account aro hereby piedged 10 further secure the Indebtedness, and
Lendor 18 haceby authorized tg e\;gwdmw and apply such amounts on the (ndebtodnsss upon the occurrence of an

event of default as R TH

EXPENDITURES BY L ENDER. If Grantor taile to com?lY_ with any provision of this Mongage. or i any gction of
Bmcaedlng s comrierced that would ma erlally atfect Lender's nterests In the Prope X Lencer on QGrantoc's
ahalf may, but shall 1o he required o, take any actlon that Lender deems ap%raprlate. ny amount that Lender
expends in g0 doirg wil gear interest al 1he rate provided for In ihe Note from the date incurfed or pakd by Lenaer
to the date ol ra%a¥mem o, Grantor. Al such expensey, al Lander's option, will {2) be payable on demand, ()
be added tn the balance ot Note and ba agportioned among and ba payable with an Instaliment ;‘)axmentl 10
pecome due duﬂngbalther {Y b2 tarm of an aggllcabla insurance policy of (Il) the rema n\ng term of th
(c) be treated as a alioon paymynt which wil due and payable at the Note 8 ma\mlty. This Mort
gacure payrent of these amounts. _The fights provided for in this paragraph shall pe in addition 10 an other
rignts or any remedies to which Leng ma ba enlm%! on account of the dafault. Any nuci{\ action by Lender
ail not be construed as curing the felault 80 a8 to bar Lender from any remady that i &t erwise would have

had.

km?mggw; DEFENSE OF TITLE. The 1ollgwing provigions relating to ownerehlp of the Property are a pant of this
gage.
Tdle. Grantor warrams that: (3) Grantof hisa good and masketable titie of vecord ¢ g\a P"”"Rﬂ;l 190
simple, free and claar of all liens and encumt: aiGes other than those set forth In the Red g{ﬁn tiption

byyh#gn? In

of In anr title lnsurancg{aency. titie r&)pon. of fing)stle opinton Issued in favor of, and acce
connection with this Mongage, and (b) Grantor lias he ull Tight, power, and authority to exsecute dellver
this Mortgage 10 Lender.

Defense of Tile. Subject to the exception in the pai Pfﬂlaph above, Grantor warrants and will forever clefond
the title to the Property ag inst the lawful ciaims of &% rarsons. In the event any ecticn of procetdin Is
commenced that questions irantor's title or the interest of <=nder under this Mortgage, Grantir ehail de

tha action at Gran or's oxpense. Grantor may be tha romia; pany in such proceeding, but Lender shall be
entitied to participate in the proceeding &nd 0 be refresentrZ i the procoec!ing by coungel ot Lender's own
choice, and Grantos will deliver, or cause to be delivered, o Lerviei such instruments as Lender may rquest
from time to ime to permiit such participation.

omidiance With Laws. Grantor warrants that the Property and Ginaior's usa of the Property compliis with
ail existing applicable laws, ordinances, and regulations of governmernias uthorities.

CONDEMMATION. The following provisions relating to condemnation of the 71 opedly are a pan of this Mortage.

Apgllcauon of Net Proceeds. |1 all or any part of the Property ls condemned by eminent domain proceedings
of by any proceaeding or purchase In lieu of condsmnation, Lenday may at né glantion vequire that ali or any
Borton of the net proceeds of the award be applied 0 ihe Indebtodness of Y rapalr or restoration of the
roperty. The n procgeds ot the award shall mean the awaid after paynertof all raasonable costs,
expenses, and aflorneys’ fees incurred by Lender in connection with the condemnaton.

Proceedings. ! an proceeding In condemnation Is filed, Grantor shall prompily notin” LLander In wrlllng. alg!
Grantos shalt promptly iake such steps as may ba necessary 10 defend the action wra obtair the awarc.
Grartor may De the nominal | in such proceeding, but Lender shall b entitled o participate In the
proceeding and to be represented In the proceeding by Counsel of ita own choice, and Grantor wili dellver of
cause to be delivered 10 .ender such Instruments as may be requested by It from time to time 10 permit such ¢

panticipation. C
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisicns | ¢

relating (¢ governmental taxas, fees and charges are & purt of thie Morgage:

3
Current Taxes, Fees and char%a. UPon requast by Lender, Grantor shall execute such documents in D
addition 10 this Monaage and take whnatever other action is requesied by Lender to pertect and continue .. §
Lender's llen on the Real Property. Grantor shall reimburse Lender for all laxes, a8 described below, 1 athes n-j
with all expenses incurred in recording, perfecting of continuing this Mortigage, inctuding without limitation an
iaxes, fees, documentary stamps, and other chaiges for recording or reglstenng tnis Mortgage. (R

Taxes. The IollowlnP ghall constitute taxes 10 which this section applies: (a) a speciiic tax upon this type ci
Mon?a a of upon all or any pan of the indebtedness sacured by thig Mort%aega; ) & speciiic tax on Grantor
which Grantor ts authorized of I uired 1o deduct from paymenta on the \ndetiedness srcured by thie type of

Mortgage; (c) a tax on this type of Moitgage chg&;eabie against the Lender of the holder of the Note; and ]
aspeclctnxonalloranyponionoi he tnd

adness of on payments of principal and interast magda by
Grentor.
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T, Dafe clive Collatersiizalion. This Mcngage of any of the lated Documents ceases to be In fl force and
£ giect (inciuding fallure of any collater. documents to create & valki and parfected socurity Interest of Jlen) at

7 anytime and for any reason.

'} Denth or insolvency. Tha death of Gramor the insclvency of Grantor, the a?ypol of a recelver for any
N part of Gramu; 's lpmpc-ty. any assignment 'tor the benefit of cradnors ang of crod!tcf workout, or the
- commencement of an proceedin gundef any bankruptcy or Ingolvency laws agalnot Gramor.

Fonclosute, Fortelture, oic. Commencemem of foraclesure of torlaliture procwdlnos whether by judiclal
proceeding, 88 geif-help, rapossesalon of any other met method, by any cradltor of Grantm or by any nmantal
agency agalns! any of the Pmpenx‘ However, this aubsection shall not piy In faith
d spute by Gramor 88 to the vallidi reasonabieness of the claim which & basls al the 1ot rn or

orefelture proceed ?I ovided that Gramof glives Lencder written notice of such c m and furnishes reserves
ov a surety bond for the clalm gatlefactory to Larcler.

Breach of Other Agreement. Any brea by Grantor under the term of any olher agreemen befw
Grantor and Leixier at I8 not re within an 9 rlod provid ed tnareln inciuding without hm {imitation
'aar:gf agreemeiit concern ing any ind ebtednem or othe obligat on of Grantor 10 Lender, whether exigting now of
Events Amctln Qv.arantor. Anr of the preceding gvents occurs with respoct to any Guaruntor of any of the
Indebtedness of anv Gu.arantor dles or becomas lncom tent or revokou or aisputes the valid eay of, & llablllty

under, any Guarant’y of ho Indeblednass. Lender. ati ( ut shall not be req
Guarantor's estate 1o & ansume uncondittonany obu%a\lonu arfhing under the guarnnly |n a

satigfactory to Lendef, and, i /dolng 80, cure the Ev ent of Default
Right to Cure. It such & foitire 19 curable and if Graniof has not been given 4 notice of breach of the same

gvlslon ot this Monggiqe withir; we n(ecadinq twelve (12) mo months, it may be cur ( o Event of Dofault
witl have occurrad) it Grantor, au."‘ i andes sends wmtan notice demandhg cure of such 1ai|ute {a) cur

iailure vithin ﬂueen (15‘1 ays ib* it the cure requires Sre than f (15) dr ago medlnl aly lnmam
sufficient to cure ahum an thoreaher continues and comp etaa a io and nec stops
ciant 1o produce compilance as 805 ad raasonably practical.
RIGHTS AND REMEDIES ON DEFAULT. Upor iye occureance of any Event of Detault and at anx tima theveatter,
Lender, at s option, may exerclae any onsé or wora of the followlng rights and remadies, in addition to any ot other
rlghm of ramadieg prov ovided by taw:
Accel arats indebledness. L ender shali hava tha rluht at its option wihout notlc?' to Qrantor to declare tha
entire Indobtadnese lmmed=ately due and payable, nsluding any prepayment pena y which Grantof would be
required to pay.
UCC Remedies. With respect 1o all or &n ol the Pura nnl Pro ity, Lender shall have all the rights and
remedies of & gsecured pa:Peﬁndar the Unirorm%ommurcda Q porty: o
Colloct Londer shall havo the right, without notice 10 arantor. 10 tako posaennlon of the Property md

Renis.
collect the Rents, I,ncludlnq amounts past 1 due and unpa i am;i y the nel procgods, ovar r and &b
ndebtedness. In S hesance of thl *. Y dor may roqulre any tenn&t of

user of the Pre n'r \o, make payments of remt ¢f uso foes dlrau 'R Lendur the Rema are cl lact by
or urevncobir deslgnates Londor Granlorc "‘omay—.n—!acl 10 en orga inptrumen

he nama of Graniof and to negotiaiu the 1 ?c

ments py tenanta of other users 10 Lendes in reaponee 10 Lender's d6% aand h ] oatll I(I)lg oo Igaé ond

ch the payments areé g mada, whether of not any propal grounds for tha emand axisl or may
axerclse fts rlghis under this subparagrapn oaimar in parson, by agent, of theoug a rocelvor.

Mortgagee In Posaoasion. Lender shall have the right to be Blaced g possession of 10 have &
vaceivel appolmed 10 18ke possesslon of au of any pan oi the ropeny wlth ) oov ar to rclect and proserve
ihe Proporty, to opecale ihe Pmpertng precedin tomcloa and to collecy re "am rom the opgﬂ
and appl the procaed . abova the cost of the r alvemth 1 ninst ?a indebjedn

? in agession e?e%v ( may o6rve W without b Pe g Aw.  Lenders rlgt;wn 1“0
appoiniment a recaiver uh | exist w ethar or not the a arent valuo the Praperty excesas the
tréc g}i}gf‘“e“‘ by a substantiai amouit. mployment by Lander shell not disqualify 8 pers from sefving a3 &
Judiclal Foreclosure. Lander may obtain & judiclal decree foreclosing Grantor's Interest In all or any part of

the Propery. ¢
Deficlency Judgment. i permited b icable aw, Lender ma obtaln & ludgment for any deficionc "
remaining in th-?nlndebtadne%: due to Lgndg?‘artef application of all u?nounts reco’lu 1rom the exgrg cla? N
rights provided in this section A
Ramedies. Landar shall have all other rights and comadigs provided In this Monqaue or 'tho Note Of (.
avaliable at law of in equity. |
ale of the P raperty. 10 the gxtent parmitted by applicable iaw, Gmn!or herab\walvm any and au rigtto o
hava the propeny marshatied. In exerciging its rights and remedlas nder shall be frea 10 i all or Bny pat
of \he Property 1ogether Of separately, In ané salg or by separate sale s L ender shall be entil to bia at any

Nolice of Sale. Lender shall give Gramor teaaonablo notice of |he ﬂmo gflacg of anr ¢ sale of the
i wh sale jion ol lhe Persond

a
property e 10 be made. Rea aonable natice ahalr mean nolice glven at lsast tan (10) dayt baefora the time of
the sale OF disposition. .

7D




UNOFFICIAL COPY

Jelmis 0) Bdnou INOUNM ‘Jepus~) 'JOIIBIE UBY) Jaylo wosied @ Ui palsaA salwodaq Auedosg eyt o dgtmeum:‘
‘8U PUB 8108880018 JjBLy) saﬂrad 8U} jo Youeq sy} ) anu} pue uodn Bupug &g jieus eSefuow s
' ‘gmaxum:mma 1o Jejguel uo eBefLow syl uf pesss BUONBYWY BY) 0} Joefqng ‘sufijesy pue 108893015

9IquBI0JLe DU PIRA LBwe:
jfeus 210edse. oy e uy efeBuoyy sy jo 8U0IBIA0M] JB4I0 |18 puR UBNOLs 8Q 1'BYS Y 'DéyIpow ot eq Jouuw)
vopirosd Buipueyo et H “Jeremoy Aypiea Jo Atliqeed.ojue jo GILH Byl uyum Bg 0) peyipowr G 0} Jewsgp:
oG {eys oS0 Buipueyo yone Auw ‘Bjqiewey 4 "SIDUBISWININD 20 BL09; S Aup O} sp Sfgwedoyueun:
10 DiRAL  uoisnoxd Jauy JOpd) tou neus Bupuy yone 'BIUBISWNDND 10 une Aum o] ew o Jojueun :
0 PieAt @q o1 eBeBuoyy snpy o WorsIkexd AU 8DUY uouDIPBEN Juotedwos 0 ‘ANGuiensg

UBLLM eyl Inouw ‘Ayoedes Aug L} Japus Jo wausq syl 10 10 A pia sun Aue o 'JGPUB'HOwa'auon
I“?’ 1 ' J m
0 A"”“H U0 A i OBBOLIOW Siy1 AQ Parears aiea 1o zéamu;qaﬁlx 1 8 fuado

‘80eBuow sy 0 §L0I8jA0.d BY) BLNB 40 3810181 0]
o4 Of U ese pue Auo sesodind 93UBIUBALOS 20} am eﬁeﬁu‘c‘:‘w ’ggq{l Ul edu'jpaau gmlduJop 'oﬂu:pnhu! uovm

JUBLDUSWR 20 uoye Ag punog

) mmaq 0 WEnou se|ued 10 Aund Bl Aq peudis pue Bunum v ueni agaun aarm:}a m:ﬂm eguﬂuﬂu ;
U1 0) Wwelupuews )0 15 Tonem)ie oN ‘edeblop S| W yLos 88 sieyew 94} 0} 88 80ILED YL 0 JLBLLIGGOY i
Pue Bulpueissepin Ol 741 8OINNBLOD ‘Bluewnaog pejeiey Aur yym Joiyetio) ‘elefuoly iy NUsPURUrY |
‘oBeBuopw S yredv om sudIEIA0 NcaLB)jeIs)IW Buimojioy oy ‘SN

‘abeBuoy s)y; sepun Ungjeg jo ez up aqdmm LoiRd0esR ay; {

0 Jequiew Aue Aq Jo ssaumo Hun JO-uapRIDOSEE Byl Aq ss8e9| Yons 48pUn knejap * Jusaexd ny Jomod o Jouesy |
Uliim uoloe aiquuoses) Aup o Bl Q1°P.5UM0 Jun )0 Uopmoosaw ue 10 Jequew ¥ se o 30 euiey A :
'MJd {98l 9yl 01 suBped i g 98P%; Y Jo uonau‘w:m U unsas Juti uoym oswey YIne Jepun yneep |
AUR "J0Um0’ W)} Wiy Apadmd 1o By Jo BEte) ay) Aq Jo UBID) U0 pesodiuj SUO|iEBIGu ey Jo Auw ¢ o
0jue) ‘o am%e; Ave %umsumn yun o&paugmcm Uaq gey Aledosd usns pup 188.81U) poyeaeg) ¢ &) g |
mg Ui 18860ty 8,10lURIE || ale LOW ¢ 100un YNEJep 10 Jushe e 8q ifeys ‘Japuneseyl suojeinde; |
10 850 Auw Aq J0 ‘Sieumo Hun Jo vopeioser w1y jo SMBIAQ eyl £q ‘diusiaumo Yun 0} Auedold res ‘
Buthwaqne uofiRIBioep 8y Aq JOIURIE) U0 pagoduy) 4011801100 84t jo Aue wiouad o) 1o 10 Ny 'ul?n {
!

)
"J0puen
0] pred m {IPys 8pB830Xt Lone ‘UO[R|0088E Bl Aq pesn-oa wu 0 Auednig oy Sunonasuoses s Butsedes
10 880dind &) Jo; sseume Hun jo uojedoese el o) pred y

82 ZBW 8IURINSL| Yone 1o S$pBes0 Kt ay)
8,J0W18i6) U0 M10UMD HUN jo uvoye;0esR oy Aq pPeises Bg £ SACCR pamlbg: n‘aoummu; oﬁ plgmm

ol i T SR S e e s i 0 s o s
40 i us J "$JBUM ur )0}

Aue up I 8138 ) tl:p %lbn 0 .aopuqe'lll 0 Asu:ou; 10 Jamod 'BJCIE‘:\C.‘.aLJQ ’u'? Juei Jolug?gm'fwouy,:g amod
Alledo, 84l J0 diysieumo BaRIBd00T 1o SLMUILIOPUOD 40 JuBluyL yarira 541 Jo) me] JBywis o me; disIoumG
jun o) pgl!ﬁ“ﬁgﬂ' usdq 88y Auedoid wey o1 nA 8U0I8IA00 Bumoliol ey 'SHINMO UNN 40 NOLLVIDOSSY
"$88)PDY Jueumd e JOURIDY J0 8BWY) |18 Je Palioju Jepue deay o) soeifp J04P.¢) ‘sesodind eonou 04 efeduo
zntl 10 Buju g:eq o1 196U Umoys ep '880.1008 @
uR 0 [
i

4]
U ¥ 0t 1ues 8 08e0LI0)y 511 t0A0 A6 1] "
»gp WOJ} 3)80)08.0) J0 seojoU o na;%?llh' 'lso:ggéf%‘,‘msd ay SIJJH:\ 0 quDﬂopg ou;‘ ;g . 5‘&’!
8 e GujAoads ‘sejtvd Jaug: Yyl O) BIROL LelIm &uumi Buad £q oleBuow ~1) onun sanpu ’:’3

8l 8DuBy) Avl Aumd Auy ol LOW s)u) jo Bupuyy Y} o

U

888.pDR

frew pesewBar 0 poy e 'R8RID )81 (1BW e9)R Paijur) oY) u|i| &Tﬂ%gﬁjﬂhﬁo’ %;‘)Blm | ngg

[ B IYAY '

il 10 8noo ;u’gqumo peziosn) Ajeusieu ? Uilm pelisodep usym o ‘gamg}ap ’f(ninmmm mma?;'%

848 pUR ‘8yjiutsorie)n) Aq uos g&gq B ‘Bunum v eq yeys 10RO 0) ares jo Ijou Aue 4 AR o 230U

YOIIBIRUY INoyim Buipniouy HOW 8141 Jepun Bopou Auy "SIUUVL BHUG aNY HOINYYS 0L 820110N

‘MR A OX1 BUING Jouo 1w 0] bo Ul ‘81802 LNod Au Aed M o8 B JOWRID ‘muj oie)

ﬁg* &og{:ﬁd uo;g::‘g:p% uolu'!aoun;naﬁl ?H' Dl:l)a geg? ;ls glmgd‘n s%? 'm:oda:j};om%uergﬁ'(s}?oggé bjﬁm
1] '8DJ0281 BuiynIees jo 1803 '8B010IBS U01I80D b — T

Euu Auu #Bedde ,’i i Bt h J(un awoé‘a 0 Jlnpow gl ﬁluoua ﬁupg;pu:,\ uppoepo%m

;8d%0

i o oD B s
) i Pt seviedd o P 3 oufeicon ou 5 Dud's 5,d187 aripuste Jo e et oy
e K0 mxu ql.l.i ra uug#oeagn P 1“:6; By fé’nq?# keas 000 s o 6
A

> 8600U 842 Uojudo 8 Je T W Jeyl e A
) psunaué' 60UNIXe 9|qrunsRe, FI 'BEAIOAL) D) LONSE UNBY Aug nu:o:oqwui“}dq Sliﬂ b o8 e Aa

UR UO DB ;u&m 999;
aqurosrs, §B WS LoNs Jeaoda) o) e 99 jiBue Jepue ‘eDdeBpo

N 1 0 Mo} Jﬂ?p Aue 8d10jus o) uofoe %‘ ine AuR woinieu Jepuo";p?lm 'eo%?u'adxg !uu; .oﬂlumg
)y ‘oBedLow sip sepun 28|DeL0)
) 20049 IMeep v esvjoep o) by 9 20 0U By wioped o) sowm; @inim Joye oBubuoy
) .#:mfun WD 0 Do g 0L 8, ) Voo oy o ey sopied | BHRLL 03 dopoars Lo, O0LON
B0 Aus ;0 yneind apnjoxe 10U 11Ul Apewes Auw ensind 0} Jem AQ wonoera ‘UOTBIADKD 1Y) AR 20
&ﬂ%ﬂ ;%ul Lim WWMJWOO LIS puswop c) as A

MIBUIO BN ¢ 2] a31pnfeid 1o 16 JonEM & e1n uo9
iye obsbluow ey jo HO[BIACID ¥ )0 yORe.q uf;o ﬂmd wué Aq :a.mmuv -'gno{pmsu! J0 utrxioqa !'%lm
{panupuon)

» oy IOVOLHON 9601-92~¥0

e

OISIAQHd SNOINYTIIISIN

1
i

o e -y e e
o A o e .

|




o e

UNOFF|CIAL COPY R

‘. . (Continued)

may deal with Grantor's BUCCE28018 with reterence io this Mortgage and the indebtedneas by wey ol
{; forbeararice or extension without releasing Grantor from the obligations of this Mortgage of Higbility under tha
incdebtledness.

" Tine is of the Essence. Time ig of the essence in the performance of this Mortgage.

‘..:\ Waiver of Homestaed Exomggon. Grantor hereby raleasas and waives all rlﬁms and bDenefits of the
+ romestead exarnption laws of t State of llinois as to all Indabledness sacured by t ls Morigage.

alvers and Consants. Lender shall nct be deemed to have waived an; righé? under this Mortgage (o undar

W
the Related Docuynents) uniess such waiver 18 ir writing and gigned by Lander. No delay Of omission on the
‘ right or any other right, A walver by

part of Lender in exerc sinq‘anz‘ right shall opefate as a walver of suC
any party ot & provisien of ¢ I8 ga?o ghall not constitute a WHIV?I ot or £fe]udlco the party's right otheiwies
1o demand strict complianca with that provision or any other provision. NO prior walver by Lender, nor any
course of daahn? between Lender and Grantor, shall constiluie a waiver of any of Lenders rlg!"uts rar any of
Grantor's obligations as 10 an future transacticns. Whenever consent by Lender Ie required in I8 mmeueni

the grantin ‘9 aych conset ?/ Lender in any Instance ghall not constitute continuing consent t0 subse]
instances where duch consent is required.

GRANTOR ACKNOWLEDGSS HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, ARD GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

= 7 D

” O (seAL)
CHAEL D PHILLIPS
%
NDIVIDUAL ACK:JOWLEDGMENT
Y

STATE OF f{,f/i/ S A )

7 2 yes
COUNTY OF & cf/d/( )

On this day before me, the undevsignad Notary public, personally appaarad MICHAEL DE PHILLIPS, AN
UNMARRIED PERSON, to me known 10 ba the individual descrived in and +iho_axacuted the Mortgage, and
acknowledged that he or she signed the Morgage as his or her free and volumtary act and deed, for the uses and

purposes therein mentioned. -, — O . /
Given under my hs;/‘l_d and % 1? b /(:iiﬁy ot (A / ) 4 f’_}:_/’
. 'jl‘:’ -
WA
)

ai th
By /£ A/’//ﬁf/ % Hegldlng%ﬁ /58w 7 A
; T :

77 / PR FrICIAL
Notary Pubilc In snd for the Stale ¢~ AW EE. = g A T FALT
— RIS B AUV .
SL e F i TR C g

\ T g S B
':.1\,‘\“"'34_].[,. ¥ b

My commission expires
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7 CONDOMINIUM RID

: . THIS CONDOMINIUM RIDER Is mada this 26th day of April, 1996, end 18 incorporated Into and shall bs
< (eemed to amend and supplement the mongage, Deed of Trust of Saecurity Deed (the »Security Instrument®) of the
i1 same dale given by the undersigned (the ~Borrower”) to secure Borrowar's Noté to SUCCESS NATIONAL BANK
7 (ine "Lender”) of ine same date and covering the Proporty described In the Security instrument and located at:

24 EAST CHESTNUT UNIT 8E, CHICAGO, lllincla 80811
Tha Property Includes a unit in, together with an undivided interest in the common elements of, & condominium

project known as:

(the "Condominium Project”). it the owners association or other entity which acts for the Cordominium Project
{the "Owners Assoclation®) nokls iitle 0 property for the benefit or use of e members of sharehokders, the
Property 8iso includes Borrower's interast In the Owners Acsoclation and the uses, proceeds and henafits of
Borrowar's Interest,

CONDOMINIUM ~OVENANTS. n addition to the covenants and agreements mado in the Security Instrument,
Borrower ang Lender vaither covenant and agres ae foliows.

A Condominlum Ulsigations. Borrower shall perform all of Borrowar'a obligations under the Condominium
Project’s Constituent Douuaents, The »Constituent Documenta® are the: () Daclaration or #ny other document
which creates the Condonilrium Projact; (i) by-laws; () code of roguiations; and (iv) other equivalent
documents. Borrower ghall ‘oramptly bay, when due, ol duee and asseasments imposed pursuant to the
Constituent Documents. '

B. Hazard insurance. So jor.a ar the Owners Association maintaing, with / generally accepled insurance
cainer, & "master” of planket” policy oo-the Condominium Project which is satisinctory to Lender and which
provides insurance coverage in tho amoints, for the periods, and against the nazards Lender requiras, Inctuding
tire and hazards included within the term "exte dad coverage,” then:

() Lender walvus the provisicr. I {!niform Covenart 2 for the monthly payment to Lender of the
yearly premium installments for hazard Insuranse o the Property; and

() Borrower’s obligation under Unifor:n Covenant § 10 malntain hazard insurance coverage on the
Proporty ls deemed satisfied to the extont \hat the reguired coverage s providad by the Owners Assoclation policy.

Borrower shall give Lender prompt notice of any lapee in required hazard insurance coveraga.

In the evant of & distribution of hazard insurance proceeu? in lou ot restoration of repalir following & loss t0 the
Property, whethar to the unit of to common alements, any prozess payable 10 Borrower are hereby assigned and
ahall be paid to Lender for application to the sums sacured by iba Security instrument, with any excess paid to
Borrowefs.

C. Public Liabliity Insurance. Borrowor shall take such pctions s may be rgasonable 10 insury that the
Owners Assoclation maintains & public liabllity Insurance policy accepable in jorm, amount, and extent of
caverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabia 10
Borrower in connection with any condemnation of other taking of all or any part ¢! the Proporty, whether of the unit
or of the common elements, Of for any conveyance in lieu of condemnation, are hersoy ansigned and ghall be paid
io Lender. Such oroceads shall be appiled by Lender 10 the sums secured by the Saryiy Instrument a8 provided
in LUniorm Covenant 10.

£. Lender's Prior Consent. Borrower shall not, except after notice to Lender and wiih Lendor's prior written
consent, aither partition of subdivide the Prcpery of congey 10:

i the gbandonment of termination of the Condominium Projsct, axcept for abandonment of
1srminaticn required by law In the cage of substantial destruciion by fire ur other casuaity ¢ in the case of & taking

py condemnation o eminent domaln; : : | D
(i) any amendment 10 any provision of the Constituent Documents i the provision I8 for tha exress |

benef of Lender; .
(W) termination of professional management and assumption of gelt~-management of the owners | -

Assoclation; or
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