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THIS MORTGAGE ¢"Sdowriny Instrwnent™ » gonven on - APRIL 24, 1996
The mongayor v ANDRES NAYAZRO AND ANA M NAVARRO, HIS WIFE, AS JOINT TENANTS

CBorrower™ This Securny Instrument is 2iven o
PAYSAVER CREDIT UNION :
which 1~ organiecd and exmting wader the laws (o ILLINOIS Cand whose address Is

4254 W LAKE ST, MELROSE PARK, ILLINUY. 60160 ("Lender”. Borrower owes Lender the principal sum of
THIRTY-FIVE THOUSAND DOLLARS AND NO CENTS--

Dellars ¢S S 15,000, 00 1o This debts exvidenced by Borrsser's note dated the same date as this Security
Instrument ("Note™). which provides for moathly paymenis. with/the 1ull debt, if not pand earlier. due and payable on
MAY i, 2006 - This Securty fnstrument securss so Eender: () the repavment of the debt evidenced

by the Note. with mterest and alt renewdab, extensions aid moditications i 2e Note: (b the pasment of ah) other sums., with
nterest, awhanced under paragraph 7 o protedt the secant of this Secartty Instrument; and (el the pertormance of
Borrover's cotenitnts and agreements under this Sceurits Enstrameni and the Nore? Sor this purpose. Borroser does fiereby
mortgage. grantand convey o Lender the followmg deserihed property located 1 CHICAGO

Lo

COOK County. Hinuis: (._’ ;
Wb
LOT 18 1IN GROSS AND MDORES SUBDIVISION OF LOT 5 IN THE SUBRIVISION OF BLOCK 3 AND &4 IN 3)
HAMBLETON'S SUBDIVISION OF THE EAST 1/2 OF THE NORTH WEST 1/4. (‘) SECTION 35, TOWNSHIP i’-‘)
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CuUOK CQUNTY, ILLINOCIS ‘;3
o)

TAX IDf# 13~35-113-014-0000

PR

oL,
e W

which has the address of 2211 N LAWNDALFE CHICAGD
Streect {1V
Wlinins 60647 C'Property Addres™y:
£ Codej
ILLINOIS - Single Famdy -~ Fannde Mae/Freddie Moc UNIFORM INSTRUMENT Farm 3014 9%
Vit Lgwd: 4. sinesy foomy dng .
PEM 1876 13408 tPae 1ol & e To Oeder Catr 1-800-550-935) TIF 3 G1€-791-1131
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for the perods that Lender requires. The msurance carrier prosiding the insurance shill be chosen by Borrower subject 10
Lender's approsal which shali po be unreasonably withheld. If Borrower faijs 1o manlain coverage described above, Lender
may. at Lender s uprion, ubtain con erage 1o protect Lender' s rights in the Property in accordance wath paragraph 7.

Allinsurance policies and renewals shail he aceeptable 1o Lender and shall include 4 standard mongage clause. Lender
shull have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily gine o Lender all receipis
of pad premiums and renewal notices. |n the event of loss, Borrower shall give prompt notice 1o the insurance carmer and
Lender. Lender may make proaf of loss it not made proaaptly by Borrower.

Unless Lender and Borrower otherwise agree in wrting. insrance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration Or repair is evonomically feasible and Lender' s securily is not lessened. If (he
restorauon or repar i not economically feasible or Lender's security would be lessened. the insurance proceeds shall be
applied w the sums secured by this Security {nstrument, whether of not then due. with any encess pad to Berrower. [f
Borrower apandons the Propenty. or does not answer wathin 10 days a notice from Lender that the msurance carmer has
oftered 1o settle a claim. then Lender may collect the insurance proceeds Lender My use the proceeds 1o repair or restore the
Property of t pay sums secured by thiy Security Instument, whether or Aot then due. The 30-day period will begin when the
MOlCe 15 2iven

Unless Lemferind Borrower otherwise ag2ree in wnting, any application of proveeds to principal shall not extend or
postpane the due daie sihe monthly paymenis referred w in paragraphs { and 2 or change the amouni of the payments, {f
under paragraph 21 the CEGReTIY s acquired by Lender, Borrower's right o uny ansurance policres and proceeds resulting
fram damuge 1o the Progeat smor o the dequisttion shall pass to Lender to the entent of the sums wecured by this Security
tnstrument mmediatels prioe s ghe SIS Ition.

6. Occupancy, Preservation. Muintenance and Protection of the Praperty: Borrower's Loan Application;
Leaseholds. Borrower shall weeupyLaaublinh, and uve the Property as Borower's principai Fesidence within sixiy davs alter
the execunon of this Securny Istrumensand shal) conbnue 1o occupy the Propeny as Borrower' s poneipal residence Tor
least o sear alier the date of DECURAPCY. unless Lender otherw)se agrees 0 ownling, which consent shall not be
unremenably withheld. or upless CYENUANNG SIEChmMunces exist which are heyond Borrower s control. Borrower shall ro
destroy . damage or imparr the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shyll
be 1o detuult iF any forlenure setion or proceeding, v hether enil er criminal, is begun that n Lender' s gond faith Judement
could resull in forteiture of the Property or otherwise rateriadly impair the lien created by this Security Instument or
Leader's security mierest. Borrower may cure such & deta it and reinstute, as provided in paragraph 18, by causing the action
OF proceeding 1o be dismissed with a ruiing that in Lender' s pood faith determination. precludes fusfeiwre of the Borrower' s
IRCTest in the Properts or other material imparment of the lisg_sreated by this Security Invtrument or Lender s security
mterest. Borrower shall alvo be in detauli if Borrower, during the To2a. application process. pave matenally talse ur inaceurate
lonmation or sttements w |Lender tor faked 10 provide Lender witn =g material informabon) in connection with the foun
evidenced by the Now, inctuding, but not limited 10, fenresentations coacening Borrower occupancy of the Property as a
princapad residence 1F this Seeurity Instrument is on a feasehold, Borrower «na.i comply with ail the provisions of the lease. If
Borrower aequires tee tile o the Propenty. the leosehold and tie fee title shai nolmerge unless Lender ugrees w the merger
N wniting

7. Protection of Lendet's Righis in the Property. If Borrower fais 1o rectarm the covenants and ageeemenis
condained tn thiv Secunity Instrument, or there i a legal proceeding that may sightivant!y atfect Lender s rights in the
Property tsuch i a proveedsng in hankruptey. probate, for condemnation or forteiture or 1 elorce laws or regulations), then
Leader may do and pay tor whatever s pecessary 1o protect the value of the Propeny and |enrer’ s rights in the Propenty.
Lender' s actions may inclyde paving any sums secured by i lien which has Prionty oser this Secunty fnstrument, appearing
In court paying reasonable dilomeys’ fees and 2ntering on the Propeny to make repairs. Although Cender may take action
under this paragraph 7, Lender does not have 10 do so,

Ary amounts dishursed by Lender under this paagraph 7 shall become additional deh of Borrow: 't secured by this
Securtty Instrument Unless Barrower and Lender agree 1o other terms of payment. these amounts shalt beag riiest from the
date of disbursement a the Note rate and shall be payable, with interest. upon notice from Lender to Borrawry requesting
payinent ‘

8. Mortgage Insurance. If Lender required ieontgage Imsurance 2 a condition of making the Joan secured by this
Secunty Instrument, Eorrower shall pay the premiuny required (0 mamtain the mengage mserance in effect. If. for any
reason. the mortgage insuranee coverage required by Lender lapses or ceases to be in ettect, Borrower shall pay the
premiums required 1o obtan coverage substantiaily equivalent o the mengage insurance previously in effect, at a Cost
substantially equivalem to the cost 1o Borrower of the MOTZALe insutance previowsly w eftect. from an alternate mortgage
insurer approved by [ember [t substantiaffy equivalent MOREREC IsUrance coverage iy not asarlihle, Borrower shaff iy (o
Lender each monih oy wum el 10 one-twetfih of the yeariy Mortgige insurance premmm bemy pad by Borrower when the
insurance coseragy Fapsead o ceased o be s effect. Len der wiil deeept, use and retain these payments as  foss reserve m leu
of mortgage msirance Los rewerve pasiments may e longer be required, @t the eption of Lender, i mangage insarance
coserage fn the wmnount and fur the period that Lender requires) provided by an tasurer approved by Lender again becomes
avadable and s obtained. Borrawer shall piy the prenuns required W maintain Martgage apswrance i etfect, or 1o provide o
loss reserve, until the requirerient for morgage insurance ends in accordance with ary wiitten agreement between Borrpwer
and Leader or appiicable liw

Y. Inspection. Lender or ot agent may make reasonable entries upon and mspectioms of the Property. Lender shall
2ive Bormwer notve at the time of ur PROT IR IDSpection specily ing reasonable cause for the inspection

g Lt b pyees
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IPgcuble law may specify for reinstatement) before sale of the Property pursuant 10 any powdr of sale contained in this

Sefunty Instrument; of (b) entry of 2 judgment enforcing this Secunty Instrsment. Those conditions are that Borrower: (a)

Py Lender all sums which then would be due under this Security Instrument and the Note as if ro acceleration had occurred;
U0y cures any default ol any other covenants or agreements: (¢} pays all expenses incurred in enforcing this Security
nstrurnent, including. but not limited to. reasonabic attorneys’ fee and {d) takes such action ax Lender may reasonably
fequire b ansare that the lien off ths Secunty lnstniment, Lender' s righis in the Propeny and Borrower' s obligation o pay the
sums secured by this Security Instrament shadl comtinue unchanged. Upon reinstutement by Borrower. this Security
fnstrument and the obligations secured heceby shall reniun fully effective as i po aceeleration had vecurred. However, this
right & reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or o partial interest in the Note (ogether with this Security
Istrument) may be sold one or more times without prior notice to Borrower. & sale may resuit in a change in the entity
thnown s the "Loan Servicer") that collects monthly payments due under the Note and this Secunty Instrument. There also
iy be one or more changes of the Loan Servicer unrekated to a sale of the Note. 1 there is a change of the Loan Servicer.
Borrawer will bo"gisn written nctice of the change in iceordance with paragraph 14 above and applicable law. The notice
will sate the name and ddress of the new Loian Servicer and the address 10 which payments should be inade. The notice will
dlser contien iy other information reguired by applivable aw .

20. Hazardous Saheipaces. Bomower shall rot cause or permit the presence, use, disposid, storage, o release of any
Huzardous Substances an v the Property. Borrower shall not do. nor allow amvone elve to do, anything affecting the
Propenty that o in vielation of any” Eavironmental Law. The preceding two sentences shall not apply to the presence. use, or
sorige on the Property of smadl quiates s Hazardows Substances that are generidls recognized 1o be appropriate 0 normal
residential uses and w maintenance of the Pronerny,

Barrower shalf promptiy give Leager/wntten notive of any investigation. clam, demand. Taw suit or other action by any
governmental or regulitory agency or private party involvng the Property and any Hazardows Substance or Environmental
Law of which Borrower has actual knowledge I Paower Jearns, or is natified by any gesernmental or regulatory authority,
thut any reminal or other remediaion of any 12cdons Subsiance affecting the Properts v necessary. Borrower shall
promptly tike all necessary remedial actions in accord=awé with Environmental Law .

Av wsed i this parsgraph 20, "Hazardows Substanves” are those substances defined as toxic or hezardous substances by
Emvironmental Law and the following substanves: gasoling. kesosene, other Bammable or todie petroleum products, toxic
pesticides and herbicides, vofatile solvents. materiady cemaining zapestos or formaldehyde. and radioactive matenals. As used
ki paragraph 20, “Environmental Law” means federal laws aind faws of the jurisdiction where the Propenty is lovated that
relate to heabth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covesam and agree as follows

21, Acceferation; Remedies. Lender shall give notice to Borruwes prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumeni (but notpriar 1o acceleration under paragraph 17
unless applicable law provides otherwise). The notice shal specify: (a) the defar'c: (b) the action required to cure the
default: (¢) a date, not fess than 30 days from the date the notice is given to boirower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in theaotice may result in acceleration of
the sums secured by this Security Instrument, fareclosure by judicial proceeding and sal¢ of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right 1o assert in the Toreclosure
proveeding the non-existence of a default or any other defense of Borrower to acceleration und foreclosure, If the
default is not cured on or befure the date specified i the notice, Lender at its option may reguirs Zamediate payment
in full of all sums secured by this Security Instrument without further demand and may forzcinse this Security
Instrument by judicial proceeding. Lender shalt be entitled fo collect all expenses incurred in pussring the remedies
provided in this paragraph 21, including, but noi limited to, reasenable attorneys' fees and costs of titic 2 ¥idence.

22. Release. Upon puyment of all sums secured by this Security Instrument, Lender shall release this Secunity
Instrunent without charge 10 Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives alt right of homestead exempiion in the Property.
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