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N.ORTGAGE

THIS MORTGAGE {S DATED APRIL 24, 1996, betwern Ariel H. Ortiz and Jane C. Ortiz, his wife as joint
tenants, whose address |8 4828 W. Medili, Chicagn, IL 67639 (referred to below as "Grantor"); and River
Forest State Bank and Trust Company, whose address is 7727 W, Lake Streel, River Forest, IL 60305
(referred 1o beiow as "Lender™).

GHANT OF MDRTGAGE. For valuable consideration, Granlor mortgageu, warrants, and conveys to Lender all
of Grantor's right, tiths, and intevest in and to the following described rew-propeny, together with ali existing or
subsequently erected or affixed buildings, improvements and fixtures,- d"- easernents, tights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclucing stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating o the real propeny, inciuding without timitation
all minerals, oil, gas, geothermal and similar matters, locsied n Cook County, S'zio of lilinols (the "Resl

Property"):

LOTS 35 AND 36 iN BLOCK 2 IN MCAULEY AND ELLIOTT'S SUBDIVISION OF THe WORTH 1/2 OF THE%%
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 40 NAOTH. RANGE 13, EAST: )
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, KLINOIS. )\ )

The Real Property or its sddress la commonly known as 4828 W. Mediil Avenue, Chicago, 1L 60638 The.
Real Property tax identification number Is 13~33-204-027 & 13-33-204-028 Vol, 368.. ,2

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property angp=
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tarms not
otherwise defined in thiz Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dolfar amounts shall mean amounts in lawful monay of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of crecit agreement dated Aprit 24,
1096, between Lender and Grantor with a credit limit of $50,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is April 24, 2003. The interest rate under the Credit Agreament is a variable
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"~ interest rate based upon an index. The index currently Is 8.250% per annum. The interest rate to be applied
to the outstanding account balance shall be at a rate 5.500 percentage poins above the index, subject
however o the following maximum rate. Under no circumstances shall the interegt rale be more than the
fesser of 25.000% per annum or the maximum rate allowed by applicable law.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described beiow in the
Existing indebtedness section of this Mortgage.

Granter. The word "Grantor” means Ariel H. Ortiz and Jane C. Orliz. The Grantor is the mortgagor under
this Morngage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvemems.-. The word "improvements” means and includes without fimitation all existing and future
Improvements, /uildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements ana uther construction on the Real Property.

indebtadness. The waic "indebtedness" means ail principal and interest payable under the Credit Agreement
and any amounts expencded or advanced by Lender to discharge otligations of Grantor or expenses incurred
by Lender t¢ enforce obiiganons of Grantor under this Mortgage, together with interest on such amounis as
provided in this Mortgage. (n gidition to the Credit Agreement, the word "indebtedness” includes all
obligations, debis and liabilities, ¢lus interest thereon, of Grantor 10 Lender, or any one or more of them, as
well as all claims by Lender againsl Grantor, or any one or mofe of them, whether now existing or hersafter
arising, whether related or unrelated to th: purpose of the Credit Agreement, whether voluntary or otherwise,
whether due or not due, absolute or contiageny; liquidated or unliquidaied and whether Grantor may be liabie
individually or jointly with athers, whether co'igated as guarantor or otherwiee, and whether recovery upon
such Indebtedness may be or hereafter may became barred by any statute of limitations, and whether such
indebtedness may be or hereafter may bacome otharyise unenforceable. Specifically, without limitation, this
Mortgage securea s revolving line of credit and wralt secure not only the amount which Lender hes
presently advanced 1o Grantor under the Credi Agréezaent. but also any future smounts which Lender
may advance o Granior under the Credit Agreement vithin twenty (20) years from the date of this
Morigage to the same extent as if such future advance were me2 as of the date of the execution of this
Mortgage. The revoiving line of credit obligates Lender to mak> acvances to Grantor so long as Grantor
complies with all the terme of the Credii Agreement and Related Cocuments. Such advances may be
made, repaid, and remade from Ume to time, subject to the limitatioi: t*at the total outetanding balance
owing at any one time, not including finance charges on such balance &t aciixed or varisble rate or sum
as provided in the Credit Agreement, any temporary overages, other charges, a7 any amounis expended
or advanced as provided In thia psragraph, shall not exceed the Credit Limit a» provided In the Credit
Agreement. it is the intention of Grantor and Lender that this Morigage secures inz ralance outstanding
under the Credit Agreement from time o time from zero up 1o the Credit Limh as prov:ded sbove and any
imermediate balance. Al no fime shall the principal amount of lndebledness secured by the Mortgage,
not including sums advanced to protect the sacurity of the Morlgage, exceed $150,000.00.

Lender. The word "Lender” means River Forest State Bank and Trust Company, it§ successors angd assign
The Lender is the mortgagee under this Mortgage. ?%

Mortgage. The word "Mortgage™ means this Morigage between Grantor and Lender, and Includes without,
limitation all assignments and security interest provisions relating to the Personal Property and Rents. @)

Personst Property. The words “"Personal Property” mean all equipment, fixtures, and other articles q'f )
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed 1o the Res
Property; together with all accessions, parts, and additions to, all replacemerits of, and ali substitutions for, an i
of such property; and together with ail proceeds (inciuding without limitation all insurance proceeds an
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Rea! Properly. The words "Real Propesty” mean the property, interests and rights described above in the
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*Grant of Mortgage" section.

Relsted Documents. The words "Related Documents™ mean and include without fimitation all promissary
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Renis. The word "Rents” means ali present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

THIS MCRTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCF OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. Ti¢S MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LiGVIED ON THE REAL PROPERTY, YO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. VS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORM/ANCE, Exrept as otherwise provided in this Morigage, Grantor shall pay ta Lender all
amounts secured by this Mcrace as they become due, and shall strictly perform all of Grantor's obfigations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the olioswing provisions:

Possession and Use. Until in defiwlt, Grantor may remain in poegession and control of and operate and
manage the Praperty and callect the Reris fram the Property.

Duly to Maintain. Grantor shal! maintain the Property in tenantabie condition and promptly perform alt repairs,
replacements, and meintanance necessary (v 7reserve its value.

Hazardous Subsiances. The terms "hazardous wate," "hazardous substance.” "disposal,” “release,” and
"threatened release,” as used in this Mongage, shali have the same meanings as set forth in the
Comprehensive Environmental Response, Compensrigon, and Liability Act of 1980, as amended, 42 U.S.C.

Section 9601, et seq. “CERCLA"). the Superfunid Aracedments and Reauthorization Act of 1986, Pub. L. Na.
®

99499 ("SAF’!A”) azardous Materials Transponatior A2t, 49 U.S5.C. Section 1801, et seq., the Resource
Conservation aqd Recovery Act, 42 U.8.C. Section 6901, ¢ raq., or other applicable state or Federal laws,
rutes, or requiations adogted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also inCiude, without limitaflon, petroleum anc petroleum b{-products or any haction thereof
and asbestos. Grantor represents and warrants 10 Lender that: (7 Luring the period of Grantor's ownership
of the Property, thera has been no use, generation, manufaciura, sinrage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any persci.&n, under, about or from the Property;
(b} Grantor has no know eduge of, or reason io believe thaf there has Lecs, except as previously disclosed to
and acknowledged by Lender in writing, (i} any use, generation, manufac’are, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, utdar, about or from the Properl‘( by
any prior owners or accupants of the Property or (IIQ any actual or threatened \tigation or claims of any kind
by any person relaiing 10 such matters; and (c) Except as previously disclused ‘2 and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other auth orizd user of the Property
shall use, generate, manufacture, store, treal, dispose of, or release any hazardouc waste or substance on
unger, about or from the Property and (i) any such activity shall be conducted in’ comgliance with all
applicable feceral, state, and local laws, requlations and ordinances, including without Jirwiation those laws,
regulations, and ordinances described abovz. Grantor authorizes Lender and its agents-tranter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriaie 10
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall De for Lender's Purposes only and shall not_be construed to create any resFonsmiIity or flability
an the part of Lender 1o Grantor ¢r to any other person. The representations and warrarities contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (afl releases and waives any future claims against Lender for Indemnity or
contribution in the event Grantor becomes liable for cleanup or other cosis under any such laws, and ™ (b)
agrees to indemnify and hold harmiess tender against any and all claims, losses, liabilities, damages
nalties, and expenses which Lender may directly or indireclly sustain or suffer resufnng from a breach of
his section of the Mortgage or as a consequence of any use, ?ener,anon. manufacture, storage, disposal,
release or threatened release occurring prior 1o Grantor's ownership or interest In the Property, whether or not
the same was or should have been known t¢ Grantor. The provisions of this section of the Martgage
including the obli%atuqn to indemnify, shall survive the payment of ihe Indebtedness and the satisfaction an
recanveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Praperty, whether by foreclosure or otharwise.
Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit. or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or ﬁrant 1c any other party the right to remove, any timber, minerals
{inciuding oit and gas}, soil, gravel or rock progucts without the prior written consent of Lender.

Removal of improvements. Grantor shall nol demolish or remove any improvements from the Real Propeny
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without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfacltory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at ail
reasonable Himes to attend to Lender's interesis and to inspect the Property for purposes of Grantor's
compliance with the terms and conditionsg of this Mortgage.

Compliance with Governmenial Requirements. Grantor shali promptly comply with all laws, ordinances, and
regufations, now or hereafter in effect, of alt governmental authorities applicable to the use or occupancy of the
Property. Grantar may contest in good faith any such law, ordinance, or regulation and withnold compliance
during any proceeding, including ?propnate appeals, so ong as Grantor has notified Lender in writing prior 10
doing 80 and 80 long as, in Lender’'s sole opinion, Lender's interests in the Propggkg are not jeopardized.
Lender may require Grantor 10 post adequate security or a surety bond, reasonably safisfactory t0 Lender, to
protect Lender's interest.

Duty to Protzet. Grantor agrees neither to abandon nor leave unaitended the Property. Grantor shali do ail
other acts, .2 #ddition to those acts set forth above in this section, which from the character and use of the
Property are rezzonably necessary to protect and preserve the Property.

DUE ON SALE ~ COWCENT BY LENDER. Lender may, at its option, declare immediately due and payabie ait
sums secured by this \urgage upon the sale or transfer, without the Lender's prior written consent, of all ar any
part of the Real Property, of unv interest in the Real Property. A "eale or transfer” means the conveyance of Real
Property or any right, title wr interest therein; whether legal, beneficial or equitable; whether volunary or
involuntary, whether by autrigrd sale. deed, instaliment sale contract, land contract. contract jor deed, leasehold
interast with a term greater than tlrea 43} years, lease~option contract, or by sale, assignment, or transter of any
beneficial interest in or {0 any land trust hading title 1o the Real Properly, or by any other method of conveyance
of Real Property interest. If any Grantir is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more har, twenty-five percent (25%) of the voting stock, partnership interests
or limited hiability company interests, as the case may e, of Grantor. Howaver, this option shaill not be exercised
by Lender if such exercise is prohibited by federal aw or by lllinols law.

LA)I_(tES AND LIENS. The following provisiong selatir g t¢ the taxes and liens on the Preperty are a part of this
ortgage.

Page 4

Payment. Granor shall pay when due (and in all evettz prior to delinquency) all taxes, payroll taxes’5 special

“axes, assessments, water charges and sewer service ch@ ges levied against or on account of the Property,
¢nd shall pay when due all claims for work done on or fo cervices rendered or material furnished to the
Poperty. Grantor shall maintain the Pr free of all liere naving priofity over or equal 10 the interest of
Lender under this Mortgage, except jor the lien of taxes and assessments not due, except for the Existing
inc ebtedness referrag 1o below, and excapt as otherwise provided i1 tho following paragraph.

ng%ht To Contest. Grantor may withhold payment of any tax, assessrient, or claim in connection with a good
faifls dispute over the obligation’to pay, so long as Lender's Interest in tae Aroperny is not}‘eo vardized. If alien
arifes or is filed as a result of nonpayment, Grantor shall within fifteen (16)-days after the lien arises or, If a
lier is filed, within fifteen (15) days afier Grantor has notice of the filing, seciira the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate suiety bund or other securlty
sat sfactory to Lender in an amount sufficient 1o discharge the Hen plus any co2's and aitorneys’ fees or other
cha-ges that could accrue as a resuft of a foreclosure or sale under the lien. In‘any conlest, Grantor shall
defend itselt and Lender and shall satisfy any adverse judgment before enforcemert anainst the Property.
Grantga “shall name Lender as an additional obligee under any surely bond fuiniaded in the contest
proc eedings.

Evicence of Payment. Grantor shall upon demand iurnish to Lender satisfactory evidence o« payment of the
taxes or assessments and shall authorize the appropriate governmerdtal official to deliver to Lender at any time
a wrilten statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall nolify Lender at least fiteen (15) days before any work is commenced,
any services are furnished, or any materials 2 e supﬂned to the Property, if any mechanic's llen, materiaimen’s
tian, or other lien could be assered on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements,

aﬂgPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
origage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endersements on a replacement basis for the full insurable value covering all
Improvements on the Real Praperty in an amount sufficlent to avald application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall Le written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stiputation that coverage will not be cancefled or diminished without a
minimum of ten (10) days’ prior written nctice to Lender and not containing any disclaimer of the insurer's
liability for failure to glive such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lendar will pot be |mPa|red in any way bly any act, omission or default of Grantor or any

other person. Shouid the Real Property al any time became located in an area designated by the Director of
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the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood insurance, to the extent such insurance is required by Lender and is ur becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever Is less.

Apptication of Praceeds. Grantor shall prompliy notify Lender of arg loss or damage to the Pr\gfeny. Lender
may make proof of loss if Grantor fails to do so within fifieen (1 days of the casualty. hether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds 1o the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |f
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner safisfactory to Lender. Lender shall, upon satisfactoiy proof of such
expenditure, P_ay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in detault hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed tu the repair or restoration of the Property shall be used first 1p
pay any amount owggz? 10 Lender under this Mortgage, then 10 prepay accrued interest, and the remainder, it
any, shall ba anplied to the principai batance of the Indebtedness. If Lender holds any procesds after
payment in faii.c/ the Indebtedness, such proceeds shall be pald to Grantar.

Unexpired insureice at Sale. Any unexpited insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anz, trustee’s sale or other cale held under the
provisions of this Martcage, or at any foreclnsure sale of such Property.

Compliance with Existing. Indebtedness. Ouring the period in which any Existing indebledness described
below is in affect, comp:an:.e with the Insurance provisions contained in the instrument evidencing such
Existing indebtedness shal Lonstituie compliance with the insurance provisions under this Mongage, to the
extent compiiance with the-terms of this Mortgage would constitute a duplication of insurance requirement. if
any proceeds hrom the insuran.e become payabia on 108, the pravisions in this Mortgage for division of
rgceg?deg shall apply only 10 i@. portion of the proceeds not payable to the hoider of the Existing
n ness.

EXPENDITURES BY LENDER. if Granicr flls to comply with any provision of this Mortgage, includg:ﬁ any
obligation to maintain Existing indebtedness in Jood standing as required below, or if any action or proce n%is
commenced that would matarially atiect Lence s interests in the Property, Lender on Grantor's bghalt may, but
shall not be required 1o, take any action that Lend«r deems appropriate. Any amount that Lender expends in so
dalng will bear interest at the rate pravided for in in2 Credit Agreement from the date Incurred or paid by Lender to
the date of regarment ut;y Grantor, Al such expenses at Lender’s option. will a? be gayablg on demand, (b) be
added 1o the balance of the credit iine and be apportianed among and be payable with any instaliment payments
to become due during elther {i) the 1erm of any applicable irsurance policy or™ (i) the remaining term of the Credit

Agraement, Of dc) he treated as a balloon payment whive will be due and payable at the Credit Agreement’s

maturity, This” antgage also will secure payment of these zmgunts, The rights provided for in this paragraph
shalt be In addition to any cther rights or any remedies 1¢ which Ls.ader may be ent tled on account of the default,
Atg such action b]F‘ Lender shall not be construed as curing the cefauit so as to bar Lender from any remedy that
it otherwise would have had.

n'AI:lRANTY; DEFENSE OF TITLE. The following provisions relating to owr.ership of the Property are a part of this
ortgage.

Tile. Grantor warrants that: (a) Grantor holds good and marketable-tife of recard to the Propery in fee
simple, free and clear of alf fiens and encumbrances other than 1those aet wr'a.in the Real Property description
or in the Existing indebtedness section below or in any title insurance policy, ttle report, or final title apinion
igsued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, pawer, and authority to execufe and deliver this Mortgage to Lender.

Defense of THle. Subject to the exception in the paragraph above, Grantor warrante and will forever defend
the titie 1o the Property against the lawfu! claims of ali persons. In the event any action of proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morigags, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such praceeding, oul Lender shall be
entitied to gamcipate in the proceeding and to be represented in the proceeding by counse. o' Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lenaer may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrams that the Property and Grantor's use of the Praperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBYEDNESS. Tne following provisions concerning existing indebtedness {the "Existing
indebtedness") are a part of this Mortgage,

Existing Lien. The lien of this Mortgaye securing the Indebtedness may be secondary and inferior ta an -
existing lien. Grantor expressly covenants and agrees to pay, Of see to the payment of, the Existing .
indebtedness and to prevent any default on such indebtedness, any default under the astruments evidencing =
such ingebtedness, or any default under any security documents for such indebtedness. :

No Modification, Grantor shall not enter into any agreement with the holder of any moiigage, deed of trust, or
other security agreement which has priority over this Mong‘age %y which that agreement 18 moditied, amended,
gxtended, or renewed without the prior written consent of Lender. Grantor shaii nelther request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION, The following provisions ceiating 1o condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. |t all or any part of the Propenty is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its alection require that all or any
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gonion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonabie costs,
expenses, and attorneys’ fees incurred by Lender in connection with the cendemnation.

Proceedings. 1 any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominai party in such proceeding, but Lender shalhl be entitled 10 participate in the
proceeding and to be represented In the preceeding by counsel of its own choice, and Grantor will deliver or
catrat$e mt_be delivered 1o Lender such instruments as may be requested by # from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, {ees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfact and continue
Lender’s lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, topether
with all experses incurred in recording, perfecting or continuing this Mortgage, including without limitation alf
taxes, fees, documnentary stamps, and other charges for recording or registering this Mortgage.

Taxee. The foliorving shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mo_ngage or upon-u''ar any part of the indebtedness secured by thig Mon%ae% : &e)c a specific tax on Grantor
which Grantor is auchecized or required to deduct from payments on the Indebtedness secured by this type of
Mongage, (c) a tax On this type of Montgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a spacific tax on all of any portion of the Indebtedness or on paymenis of principal and
inferest made by Grantor.

Subsequent Taxes. If any tax to which this section applies Is enacted subsequent to the date of this
Mortgage, this event shall have thz same effect as an Evant of Defaut (as defined below]. and Lender may
exercige any or all of its avallabie semedies tor an Everit of Delault as provided below unless Grantor either
a) pays the tax before it becomes dzanquent, or é?),contesls the tax as growded above in the Taxes and
h re{is saectton and depasits with Lender cash or a sufficient corporate surety oond or other security satistactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEWFNTS. The following provisions relating 10 this Morigage as a
securily agreement are g pan of this Mongage.

Security Agreement. This instrument shail constitute, 8 security agreement to the extent any of the Property
constitutes Tixtures or other personal propety, ang Lender shall have alt of the rights of a secured party under
the Uniform Commercial Code as amended from time (o 'ime.

Security Inferest. Upon request by Lender, Grantor €n2ii execule financing statements and take whatever

other attion is requesiod b‘y Lender 10 perfect and corunie Lender's security interest in the Rents and
Personal Property. in addition 10 recording thie Mortgage e tne real property records, Lender may, at any

time and without further authorization from Grantor, file executed-counterpans, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lende: ior all expenses incurred in perfecting or g
continuing this security interest. Upon default, Grantor shall assen ble tha Personal Property in a2 manner and

at a place reasonably convenient to Grantor and Lender and make i 2vatiable to Lender within three (3} days

after receipt of written demand from Lender.

Addresses, The malling addresses of Grantor (debtor) and Lender (secur«d party), from which information
concerning the securily mterest granted by this Mort%age rmay be obtainea each as required by the Uniform
Commercial Codg), are as stated on tha first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating o wirther assurances and
attorney-in-fact are a pan of this Morigage.

Further Assurances. A1 any time, and from time to time, upon requsst of Lender, Grarior will make, execute
and deliver, or will cause t6 be made, executed or defivered, to Lender or to Lender's fevignee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may he, at such times
and in such affices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, cerificates, and other documents as may, In the sole opinian of Lender, be necessary or desirable
in order to effectuate, complete, petfect, continue, or preserve sa) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Relaled Documents, and (b) the liens and securiy interests created by this

origage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or

o o

5

FULL PERFORMANCE. if Grantar pays all the indebtedness when due, terminates the credit ling account, and
otherwise performs ail the obligahone imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satistaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
rmitted by applicable law, any reasonable tymination fee as datermined by Lender trom time to time. = i,
owever, payment is made by Grantor, whether volumarily or otherwise, or by guarantar or by any third party, on

agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses !5
incurred in connection with the matters referred to in this paragraph. 3
Attorney~in-Fact, !f Grantor fails to do any of the thiar:_gs referred to in the preceding paragraph, Lender may «.)
do so for and in the name of Grantor and at Granior's expense. For such purposes, Grantor hereby /)
irrevocahly appoints Lender as Grantor's attorney-in~fact for the purpose of making, exacuting, dehverin?, R
filing, recording, and doing all other thinps ag may be necessary or desirable, in Lender's soie opinion, to o )
accomplish the matters refsrred to in the preceding paragraph. ;-_ ; :
Al
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;' the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in

i bankruptcy or 1o any similar parson under an}: federal or state bankruptcy law or faw for the rellet of debtors, {b)

" by reason of any judgment, decree or order of any court ar administrative body having jurisdiction over Lender or

. any of Lender’s preperty, or (c) by reason of any settlement or comprige of any claim made by Lender with any

" claimant (including without limitation Grantor), the indebtedness shall be considered unpald for the purpose of

4 enforcement of this Morigage and this Morigage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness of tc this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time In connection
with the credit line account. This can include, for exampie, a faise statement about Grantor's income, assels
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the ﬁ)a ment terms of
the credit line accaunt. (c) Grantor’s action or inaction adverasly affects the caliateral for the credit ine account or
Lender's rightc in .he collateral. This can include, for example, fallure 1o maintain required insurance, waste or
destructive use of tne dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, Lreation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the uza ot funds or the dwelling for prohibited purposes.

RIGHTS AND REMEUICSON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may-eyreise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided Dy 1aw;

Accelerate indebtednesa Lender shail have the right at its option without notice to Grantor to declare the
entirgégc;ebtgdness immediate'y due and payable, including any prepayment penalty which Grantor would be
required 10 pay.

UCC Remedies. With respect to all.or a‘qy part of the Parsonal Propenty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the okt without notice to Grantor, to take possession of the Property and
collect the Rents, includingl amounts past ruz and unpaid, and apply the net proceeds, over and above
{ander's costs, against the Indebtedness. in :urtherance of this right, Lender may require ary tenant or other
user or the Prrénenr to make payments of rent or-use fees directly to Lender. It (he Rents are collected by
Lender, then Grantor irrevocably designates Lende as Grantor's attorney-in-fact to endorse instruments

raceived in payment thereof in the name of Granier-and o negotiate the same and collact the proceeds.

Payments by tenants or other users to Lender in resporrs to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any pronar grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persor, ty agent, or through a receiver.

Morigagee in Posseasion. Lender shail have the right to br: p.aced as mangagee in possession or 1o have a
receiver appointed 10 1ake possession of all ar any part of tha “ruperty, with the power 1o protect and preserve
the Property, to operate the Prope preceding foreclusure or sale, and to collect the Rents from the Property
ang apply the proceeds, over and above the cost of the reciverehip, against the Indebledness. ~The
mortgagee in Posseamqn or receiver ma¥ serve witnout bond if purwilted by law. Lender's right to the
appointment of a recelver ahall exist whether or no! the apparer! v#lue of the Property exceeds the
indebtedness by a substantial emount. Empioyment by Lendar shall not ufeuualily a person from serving as &

receiver,

;l#dlpclal Fr?reclosure. Lender may obiain a judicial ¢acree foreclosing Grantn's interest in all or any part ot
e Property.

Deficiency Judgment. !f permitted by applicable law, Lender may obtain a iludf';o:m for any deficiency
remaining in the Indebtednass due to Lender after application of all amounts rece ved trum the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedies provided in this ioripig? or the Credit
Agreement or availabie at law or in equity.

Sale of the Property. To the extent permittea by applicable law, Grantor herebybwaivea any angd all right to
have the property marshalled. in exercising its rights and remadies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public saie on all ar any portion of the Property.

Notice of Sale. Lender shall give Grantor rezsonable notice of the time and place of any public sale of the'u,
Personal Property or of the time after which any private sale or ather intended disposition of the Persona;g
Propenty Is to be made. Reasonable notice shail mean nolice given at least ten {10) days before the time of .

the sale or disposition, )

Walver: Election of Remedies. A waiver by any party of a breach of a provision of this Mongage shall not )
constitute a walver of or prejudice the party's rights otherwise ta demand strict comFliance with that provision?.’;
or any other provision, Election by Lender 16 pursue any remedy shall nol exclude pursui ol any other 3
remedy, and an election 1o make expenditures or take action to perform an cbligation of Grantor under this .2
Mortgage after failure of Grantor to perform shali not affect Lender's right to deciare & dalault and exercise its
remedies under this Mortgage.

Attorneys’' Fees; Expenses. If Lender institutes any suit or action 1o enforce any of the terms of this

Mortgage, Lender shall be entitied to recover such sum as the court may ad}udge reasonable as atiorneys’
fees at trial and on any appeal, Whether or not any court action is involved, all reasonable expenses incurred

r3
P
‘.H
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by Lender that in Lender’s opinion are necessary at any time for the protection of its interest or the
enforcemant of its rights shall become a pant of the Indebledness payablc on demand and shail bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
b& this paragraph include, without #imitation, however subject to any limits under apPhcable law, Lender's
altorneys’ fees and Lender's legal expenses whether or not there s a lawsult, including attorneys' fees for
bankriptey proceedings c}mciudmg efforts 10 modify or vacate any automatic stay or injunction). apPeais and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(includngg foreclosure repons& surveyors’ reports, and aﬂ)rmsal fees, and title insurance, to the extent
ermitted by applicable law, Grantor alsoc will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TQ GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale 1o Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposilted with a nationally recognized overnight courier, or, if
mailed, shall be deemed eHective when deposited in the United States mail first class, cenified or registered mail,
postage prepaid, diracted to the addresses shown near the heﬁmmng of this Mortgage. Any party may change its
address for notives under this Mortgage by giving formal wriften notice to the other parties, specifying that the
urpose of the nutice is to change the party's address. All copies of notices of foreclosure from the holder of any
ien which has pririny. over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice zawrposes, Grantor agrees 1o keep Lender informed at all times of Grantor’s current address.

MISCELLANEQUS PROV(SIONS. The foilowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Matzaoe, together with any Related Documents, constitutes the entire understanding and
agreement nf the parties %s to the maners set forth in this Montgage. No alteration of or amendment 1o this
Mortgage shall be effective uniess given in writlng and signed by the party or parties saught to be charged or
bound Dy the alteration or amendment,

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the Siate of
litinols. This Morigage shali be gcveried by and construed in accordance with the laws of the State of

liinois.

Caption Headings. Caption headings in this Mantgage are for convenience purposes only and are not to be
used to interpret or define the provisions of in'; Mortgage.

Merger. There shali be no merger of the interest or oslate Created by this Montgage with any other interest or
gstate Itn }hLe Pdropaﬂy at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Multipie Parties. All obligations of Grantor under this '4orinage shall be joint and several, and all references
to Grantor shall mean each and every Grantor, This rieans that each of the persons signing below is
responsibie for alt obligations in this Mortgage.

Severabliity. i1 a court of competent urisdiction finds am, provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such fading shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feashie, any such offending provision shall be
deemed 10 be modified to be within the limits of enforceability or validiy: however, if the offending provision
canngt be so modified, it shall be stricken and ail other provisions of 1his Yorigage in all other respects shalt
remain valid and enforceeble.

Successors arnd Assigns. Subject o the ifmntations stated in this Mortgage ortransfer of Grantor's interest,
this Monigage shail be binding upon and inure to the benefit of the_parties, tha'r successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, withou! notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the. Inueitedness by way of
{ogg%a:é%nce or extension without releasing Grantor from the obligations of this Mortgege ot liability under the
n ness.

Time I3 of the Essence. Time is ¢f the essence in the performance of ihis Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rlﬁms anu-penefits of the
homestead exemnption laws of the State of illinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender snall nat be deemed 1o have waived any rights under this Mortgage (or under
the Related Documente) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in ngrcnstngfanry rc?ht shall operate as a waiver of such right or any ather right. A waiver by
any party of a proviston of this Morigage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. Ng prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constituie a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transactions. Whnenever consent by Lender is required in this Mongage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent -
Instances where such consent {8 required.

COMPLIANCE WITH THE ILLINOIS MORTGAGE FORECLOSURE ACT. (a) In the event that any provision in this :

Mortgage shall be inconsistent with any provision of the lilinois Mortgage Foreclosure Law (the "ACT"), the Act
shall take precedence over the provisions of this Mortgags, but shall not invalidate or render unenforceable any
other provision of this Morigage that can be construed 1n a manner consistent with the Act.

{b) If a provisian of this Mortgage shall grant to Lender any rights or ramedies upon default of the Borrower which
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=are more fimited than the éghts that would otherwise be vested in Lender under the Act in absence of said
1 :provision, Lender shall be vested with the rights granted in the Act to the full extent permitted by law.

L+(c) Without limiting the generality of the foregoing, all expenses incutred by Monﬁagee to the extent reimbursable
;- under Section 15-1510 and 15-1512 of the Act, whether incurred before or after any decree or judgement of
. ‘foreclosure shall be added to the indebtedness hereby secured of by the judgement of foreclosure..

i
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

sl A

Ari'ei 5.95117 P -

(,/-:‘éﬁ/{/f i\- @’%”J

_~Jane C. Ortiz

iND" nOUAL ACKNOWLEDGMENT

STATE OF ﬁ_\.:_\\ VO / )

commror & Y N

* ‘M‘S wit €
On this day before me, the undersigned Notary Public, persunzilv appeared Ariel H. Orllz and Jane C. Orilz, 'fo
p be the individuals described in and who executed (v, Mortgage, and acknowledged that they signed

voluntary act or the usss and '\urposea therein tioned
iai seal thla day ofﬁ&,g

Residing atm)'* _-E &S\ \ﬁ;g}@ ggq\(

YR E O AR AR L )\5‘:\'\'\\\\\"

Pidic In/and for the State of Ahoos %3 +OFFICIAL SEAL” 21
[ 13} ‘1.{ A.lwm 3
My coénluion explrea \9\‘\6\ MNotary :Jizyi ‘\lalc of mmms :,

4
%M\ Comrhsm ‘P’m3 iy wc‘",,u
vy I FYELARFE e

Nyyrnon Sy eRat

LASER PRO, Reg. U.S. Pat, & T.M. Off., Ver. 3.20b (c) 199€ CFi ProServices, Inc. All rights reserved.
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