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This Assignment of Rents prepared oy: . PLAINSBANK OF iLLINOIS, N.A.
v78 LEE STREET

TS PLAINES, IL 60016

——

ASSIGHMENT OF RENTS

Wy

THIS ASSIGNMENT OF RENTS IS DATED APRIL 1, 193¢, between EUGENE R, ANDERSON and NORMAN A.
ANDERSON, whose address is C/O0 ANDERSON LOCK CC#»ANY, LTD,, 1801 EAST OAKTON STREET, DES
PLAINES, IL 60018 (referred to below as "Grantor"); and PliiraRank of illinois, N.A., whose address is 678
Lee Streel, Des Plaines, IL  60016-0408 (referred to beiow as “Lendar™\

ASSIGNMENT. For valuabie consideration, Granlor assigns, granmis » continuing security interest in, amg%

conveys to Lender alt of Grantor's right, Hitle, and inferest in and to the Parts from the foliowing deacrlboax;)

Property located in COOK County, Siate of lilinols:

LOT 80 IN KOZiOL AND WEDGEWOOD RESUBDIVISION OF PART UF W€
SECTION 20 AND PART OF THE SOQUTHEAST 1/4 OF SECTION 19, ALL IN [DWNSHIP 41 NORTH
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1P IS

SOUTHWEST 1/4 OF:%)

g

(o
R

The Real Property or its addreas ia commonly known as 850 EAST OAKTON STREE!. NES PLAINES, (i
B0018. The Real Property tax identification number is 09-20-320-048,

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Asgignment shall have the meanings attributed to such terms in the Uniform Commercial

Code. All references to dollar amounts shail mean amounts In lawful money of the United States of America.

’a%
Assignmert. The word "Assignment® means this Assignment of Rents between Grantor and Lender, and

includes without limitation all assignments and security interest provisions relating to the Rens.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events 1

Detault sat lorth below in the section titled "Events of Default.”
Grantor. The ward "Grantor” means EUGENE R, ANDERSON and NORMAN A. ANDERSON.

indebledness. The word “indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in

Loh . -T7T
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¢ this Assignment.
- Lander. The word "Lender” means PlainsBank of llinois, N.A., its successors and assigna.

Note. The word "Note" means the promissory nate or credit agreament dated April 1, 1996, in the original
principal amount of $1,280,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications ol, refinancings of, consolidaticns of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 3.000%.

* Proeeﬂy, The word "Property” means the real property, and all improvements therean, described above in
the “Assignment” section.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Property Definition” section.

Reiated Documents. The words "Related Documents” inean and include without limitation all premissory
notes, credit agreements. loan agreements, environmental agreements, guaranties, security agreements,
mongages, decds of trust, and all other instruments, agreements and documents, whether now or herealter
existing, execviet.in connection with the Indebtedness.

Rents. The wora “Honts™ means all rents, revenues, income, issues, profits and proceeds from the Praperty,
whether due now or adar, including without fimitation alt Rents from all leases described an any exhibit
attached to this Assignmany.

THIS ASSIGNMENT IS GIVEN TO S=CURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS Gr »RANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIvEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secuies by this Assignment as they become due, and shall strictly

rform all of Grantor's obligations under this Ass gnment.  Unless and until Lender exercises its right to coliect
he Rents as provided below and so long as there it ng defaull under this Assignment, Grantor may remain in
possession and control of and operate and manage tha Praoerty and collect the Rents, provided that the granting
of thgegght to collect the Rents shall not constitute Lend(r's consent tu the use of cash collateral in a ban ruptey
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WiTk: PSSPECT TO THE RENTS. With respect to the
Nents, Grantor represents and warrants 10 Lander that;

Ownership. Grantor 18 antitled to receive the Rents free anu clear-ct all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writin ).

m%m to Assign. Grantor has the fub right, power, and authortity 1o ¢t into this Assigniment and 1o assign
and convey the Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or conveyed tht Rerts to any other person by any
instrument now in force,

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose ul.any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and <vup though no default
shall have occurred under this Assignment, to ccilect and receive the Rents. “For this purpess, Lender is hereby
given and granted the (oliowing rights, powers and authority:

Notice o Tenants. Lender may send notices to any and all tenants of the Properly advising them of this
Agsignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lander may enter upon and take possession of the Property; demand, collect and receive
from the tenants Or from any other cgersons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the prolection of the Property. including such proceedings as may be necessary to

6

rgcoger possession of the Property, collect the Rents and remove any tenat o tenants or oiher persons from L\;
the Propenty. b
Maintain the Property. Lender may enter upon the Praperty to maintain the Property and keep the same in ‘C)
repair; 10 pay the costs thereof and of all services of all empioyees, including their equipment, and of all .~
continuing casts and expenses of _manntamin% the Property in proper repair and condition, and also to pay al¢ {7
:gxeg, assr%e’;sments and waler utiiities, and the premiums on fire and other insurance effected by Lender on {0
e Property. Lo

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
filincis and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Properly. Lender may rent or lease :he whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Empioy Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
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Lferﬁdert's name or in Grantor's name, to rent and manage the Property, including the collection and appfication
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
ropriate and may act exciusively and solely in the place and stead of Grantor and 1o have all of the powers
of Grantor for the purposes statesi above.

No Requirement to Act, Lender shall not be re?uired fo do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing ‘acts or things shall not require Lender to do
any ather specific act or thing,

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such ¢osts and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and ail Rents received by it; however, any such Rents received hy Lender
which are not apphed o such costs and expenses shall be agplled to the [ndebtedness. Al expenditures made by
Lender under thig Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate irom date of
expenditure until nald,

FULL PERFORMANCE. Y Grantor pays all of the Indebtedness when due and otherwise periorms all tha
obligations impased s:ipon Grantor under this Assignment, the Note, and the Refated Documents, Lender shall
execute and deliver 1a.5rantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing stateme:t on file evidencing Lender's security interest in the Rents and the Property. Any
termination fes required oy lw shall be paid by Grantor, if permitted by applicable law. I, howuver, payment ig
made by Grantor, whether voluitarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to temit the amount of that payment (a? to Grantor’s trustee in bankruptcy or to any
similar person under any federsi-ur state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any coutt or administrative body having jurisdiction over Lender or any of Lender's
preperty, or (c) by reason of any seitle.rint or comprise of any claim made by Lender with any claimant (including
without fimitation Grantor), the Indebtdne=s shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall coninue to be effective or shall be reinstated, as the case may be,
notwithstanding any canceliation of this Assicnment or of any note or other instrument or ageement gvidencin
the Indebtedness and the Pronerriy will contiriug 1o secure the amount repaid or recovered 10 the same extent as
that amount never had been originally receivec b ‘ender, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise relating to the indobtedness or 10 this Assignment,

EXPENDITURES BY LENDER. [f Grantor fails 1o comay with any provision af this Assignment, or if any action or
grcceedlng is commenced that would materially affect Lender's interests in the P_ropertx, Lender o Grantor's
ehaif may, but shall not be required to, take any action 'na. Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided o ip the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, a Leiider's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among eé:d be payable with any instaliment paymenis 10
become due during either (i) the term of any applicable insurancs rolicy or (if) the remaining term of the Note, or
{c) be treated as a balloon payment which will be due and payabic at tha Note's maturity. This Assignment aiso
will secure payment of these amounts, The n%hts provided for in this paragraph shall be in addition fo any other
rights or any remedies 10 which Lender may be entitled on account cf.thz default. Any such action by Leader
g gﬂ not be construed as curing the defauil 50 as to bar Lender from an, 1emedy that it otherwise would have
ad.

OEFAULY. Each of the following, at the option of Lender, shall constitute an ovent of default {"Event of Defauit”}
under this Assignment:

Default on Indebiedness. Failure of Grantor to make any payment when due on thz indebtedness.

Compliance Default, Failure of Grantor to comply with any other term, obligaiior, ~ovenant or condition
contained in this Assigrment, the Note or In any of the Related Documents.

False Statements. Any warranty, representation or staterrent made or furnished 1o Lendsr oy or on behaif of
Grantor under this Assignment, the Note or the Related Documents is false or misleanin, in any material
respect, either now or at the time made or lurnished.

Defective Coliateralization. This Assignment or any of the Related Documents ceases to be in full force and
sffect {including failure of any collatera2' documems to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defauits. Failure of Grantor 10 comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any (D
pan of Grantor's property, agg assignment for the benefit of creditors, an% pe of creditor workout, or the {X
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor, w3

Foreclosure, Forfeiture, elc. Commencement of loreclosure or forfeiture proceedings, whether by judicial ¥
proceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any governmental ¢+
agency against any of the Property. However, this subsection shall not a‘pple‘1 in the event of & good faith U.;
dispute by Grantor as to the vandnr or reasonabieness of the claim which is the basis of the foreclosure or [«
foreteiture proceedint%, provided that Grantor gives Lender writtent notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender,

Events Affecting Guaranlor. Any of the preceding events occurs with respect to any Guarantor of any of the
indettedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or Hability

4
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under, any Guaranty of the Indebtedness.
3 Insecurity. Lender reasonably deems itsclf insecure.

: RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or

+ remedies provided by law:

: Accelerate (ndebledness. Lender shall have the right at its option without notice to Grantor to declare the

entire ei‘r;c:ebteﬁﬂesa immedialely due and payabie, including any prepayment penalty which Grantor would be
required to pay.
Collect Renis, Lender shall have the right, without notice to Grantor, o take possession of the Property and
collect the Rents, {nclud:nq amounts past due and unpaid, and apply the net proceads, over and above
Lender’s costs, agains! the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
tor in the Lender's Right to Collect Section, above. If the Rents are collected by Lender, then Grantor
irrevocably designales Lender as Grantor's attorney-in-fact to endorse instrumenis received in payment
thereol in the name of Grantor and to negotiate the same and collect the Progeeds. Payments by tenants or
other usere to.Lender in response to Lender’s demand shall satisfy the obligations for which the payments are
made, whether or_not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph eimer in person, by agent, or through a receiver.

Morigagee in Poruersion. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to «ake possession of alt or any part of the Property, with the powes to protect and preserve
the Property, 10 operaie tay Prop:frg preceding foreclosure or sale, and to collect the Rents {rom the Propsarty
and apply the proceeds, over and above the cost of the receivershig. against the indebtedness. The
morigagee in possession rr receiver may serve without bond if permitied by law. Lender's right 10 the
intment of a receiver shui, exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial kmouat. Employment by Lender shall riot disqualify a person from serving as a
receiver.
bOtl}er Remedies. Lender shall have all uther rights and remedies provided in this Assignment or the Note or
y faw.

Walver; Electicn of Remedies. A waiver by ary Pa%oi a breach ot a provision of this Assiﬂnmem shall not
constitute a walver of or prejudice the sohts otherwise to demand strict com[)llance with that provision
or any other provision. Election by Lender (o p:rsue any remedy shalt not exclude pursuit of any other
remedy, and an election to make expenditures o take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shail-nci affect Lender's right to declare a default and exercise
its remedies under this Assignment.

Attorneys’ Fees; nses. |t Lender institutes any st or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such surm as the court ma adﬂudga reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court ac’io' is involved, all reagsonable expenses incurred
by Lender that in Lendet's opinion are necessary at any cne for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness Jayable on demand and shall bear interest
from the date of expenditure uniil repaia at the rate provided for in ‘ne Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits wiZsr applicable iaw, Lender's attorneys
ees and Lender's legal expenses whether or not there is a lawsuit, intiuzing attorneys’ fees for bankruptcy
propeedtggs {including efforts to modity or vacate any automatic stay of ,in;uncnont appeals and any
antnctlpat post-judgment collection services, the cost of searching recorus, ootaining ti le reports (including
foreclosure reporis), surveyors' reports, and appraisal fees, and Uitle insurance, 10 the extent permitted by
applicable law, Grantor aiso will pay any court costs, in addition 10 @)l other sunis provided by law.,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a par of this Azsignment:

Amendments. This Assi,gnmem. together with any Related Documents, constitutes tie entire understanding
and agreement of the parties as 1o the matters set forth in this Assignment. No alteratior o or amendment 0
this Assignment shall be effective uniess gwen in writing and signed by the panty or part'ss sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender in the State of
Minola. This Assignment shall be governed by and construed in accordance with the iaws of the State of
lilincis.

Multipie Parties. All obligations of Grantor under this Assignment shall be }olnt amg several, and all

G

)

the persons signing below

[

references to Grantor shall mean each and every Grantor. This means that each ¢
15 rasponsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of an“ mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which tnat agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shali neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability,. f a court ol competent jurisdiclion finds any provision of this Assignment 1o be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invaiid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending ﬂrovlgion shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modifieq, it shall be stricken and all other provisions of this Assignment in all cther respects shali
remain valid and enforceable.

£~ *re
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i Successors and Assigns. Subject to the limitations staled in this Assiﬁf‘\ment on transfer of Grantor's

: interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. f ownershiP of the Property becomes vegted in a person other than Grantor, Lender, without notice
1o Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
war oft Aortiaeéég{xg; or extension without releasing Grantor from the obligations of this Assignment or liability
unager the In Nness.

Time is of the Essence. Time Is of the essence in the performance of this Assignment.

Wailver of Homeslaad Exemption. Grantor hereby reieases and walves all rights and benefits of the
homestead exemption laws of the State of itlinois as 10 all indebtedness secured by this Assignment.

Whaivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Refated Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the panl of Lender in exercising any right shall operate as a waliver of such right or any other right. A
waiver Dy any party of a provision of this Assignment shall not constitute a waiver of or prejudice the pamgs
right otherwise 1o demand strict comptiance with that JJrov!sion or any other provision. NO prior waiver by
Lender, nor iny course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any or rantor’s obligations as to any future transactions. Whenever consent by Lender is required
in this Assignriers:, the granting of such consent by Lender In any instance shall not constitute continuing
congent to subserant instances where such consent is required.

EACH GRANTOR ACKNU.YLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGRZES TO (TS TERMS.

X__Zé%&r-‘ ﬁ' M:.'BQL__

“NORMAN A. ANDERSON

INDIVIDUAL ACKNOWLEDGWENT
staEoF i \ OFFICIA "L
WENDY A iPION

)es NOTARY AUBLIC ILLINGIS
MY COMMISSIC . 2/04/99

71

COUNTYOF . G/ )

On this day before me, the undersigned Notary Public, personally appeared EUGENC £. ANDERSON and
NORMAM A, ANDERSON, to me known 10 be the individuals described in and who executed i Assignment of
Rents, and acknowiedged that they signed the Assignment as their freée and voluntary act and ceged, for the uses
and purposes thergin mentionsed,

Given under my hand and official sea! this __! A day of ijpj X 19 00, _
By ['LL*’./?/J(."}'N-( /f[f/);{l(/}/ - Residing at( /5 (so. L Nee v
Nolary Pubiic in and for the State of _/ Yoz

My commission expirea /)¢ '{.'f(’/

LASER PRO, Reg. U.S. Pat. & TM. Off., Ver. 3.21 () 1996 CFI ProServices, Inn. All rights reserved.
[iL~G14 ANDERS.LN]
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