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—SPACE 2
MORTGAGE
(Participation)
i
This mortgage made and eitared into this la; day of _gorit s 3938,

by and between _ROBERT E. STEVENS andi PAUL J. STEVENS

‘hereinafter referred to as Mortgzjor) and .
hereinafter referred to as Mortgagse;, who maintains an office and plaae of

business atv _7661 S. Harlem Ave., Bridgevisw. Illinois v

WITNESSETH, that for the consideravisn hereinafter stated, receipt of
which is hereby acknowledged, the mortgagor does hereby mortgage, sell,
grant, assign, and convey unto the mortgagee. iiis successors and assigns, all
of the following described property situated and being in the County of

Cook , State 0f _ Iilinnde -free from all rights and
benefits under and by virtue of the homestead exerption laws,

The South 1/2 of Lot 28 (Except that part thereof takan for the widening of
Harlem Ave.) in Robert Bartlect's 95th and Harlem Avarue Acres, being a
subdivision of part of the Southeast 1/4 of the Southeart /6 of Section 1, ¢
Tounship 37 North, Rangs 12 East of the Third Principal Heyitisn, sccording to.
the plat thereof registered as Document 701600, in Cook Couars, Iiiinois. .
Permanent Index No. 23-01-412-029 :
Commson Address: %130 S,
Together with and includinqsaﬁtlgu‘ﬁ?fﬁqaﬁu‘ﬁ“h&&W’1nc1udinq but not .
limited to all plumbing, heating, lighting, ventilating, refrigerating,
incinerating, air conditioning apparatus, and elsvators (ths mortgagor hersby
declaring that it is intended that the itams hersin enumerated ahall bs
deaned to have baen parmanently instailed as part of the realty), and all
improvements now or hereafter existing thereon; the hereditasents and
appurtenances and all other rights thereunto belonging, or in anywvise
appertaining, and the revarsion and reversions, remainder and remainders, all
rights of redemption, and the rents, issues, and profits of ths above
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described propert rovided, however, that the mortgagor shall be entitled
o the po:uuio: éit, said property and to collect and retain the rents.
ssues, and profits until default hersunder). To have and to hold the same
unNto the mortgageas and the successors in interest of the mortgagee forever in
fee simple or such other estate, if any, az is stated hersin.
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f. He will continuously maintain hazard insurance, of such type or
types and in such amounts as the mortgagee may from time to time require on
the improvements now or hereafter on said property, and will pay promptly
when due any premiums thereof. All insurance shall be carried in companies
acceptable to mortgagee and the policies and renewals thereof shall be held
by mortgagee and have attached thereto loss payable clauses in favor of and
in form acceptable to the mortgagee. In event of loss, mortgagor will give
immediate notice in writing to mortgagee, and mortgagee may make proof of
loss if not made promptly by mortgagor, and each insurance company concerned
is hereby authorized and directed to make payment for such loss directly to
mortgagee instead of to mortgagor and mortgagee jointly, and the insurance
proceeds, or any part thereof, may be applied by mortgagee at its option
either to the reduction of the indebtedness hereby secured or to the
restoration ci¢ repair of the property damaged or destroyed. In event of
foreclosure of this mortgage, or other transfer of title to said property in
extinguishment of the indebtedness secured hereby, all right, title, and
interest of the wortgagor in and to any insurance policies then in force
shall pass to the pivchaser or mortgagee or, at the option of the mortgagee,
may be surrendered rura refund.

g. He will keen all-buildings and other improvements on said property
in good repair and condicion; will permit, commit, or suffer no waste,
impairment, deterioration of Said property or any part thereof; in the event
of failure of the mortgagor tc- keep the buildings on said premises and those
erected on said premises, or -inmprovements thereon, in good repair, the
mortgagee may make such repairs as in its discretion it may deem necessary
for the proper preservation thereol; and the full amount of each and every
such payment shall be immediately du: and payable; and shall be secured by
the lien of this mortgage.

h. He will not vcluntarily create or permit to be created against the
property subject to this mortgage any lien or/liens inferior or superior to
the lien of this mortgage without the written cciusent of the mortgages; and
further, that he will keep and maintain the same free from the claim of all
persons supplying labor or materials for consc¢iuction of any and all
buildings or improvements now being erected or %o be erected on said

premises.

i. He will not rent or assign any part of the rent of said mortgaged
property or demolish, or remove, or substantially alter any wiilding without
the written consent of the mortgagee.

j. All awards of damages in connection with any condemnatiorn. ior public
use of or injury to any of the property subject to this mortgage are hereby
assigned and shall be paid to mortgagee, who may apply the same to payment of
the installments last due under said note, and mortgagee is hereby
authorized, in the name of the mortgagor, to execute and deliver valid
acquittances thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises (3

at any reasonable time.

2. Default in any of the covenants or conditions of this instrument or of
the note or loan agreement secured hereby shall terminate the mortgagor’s
right to possession, use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the mortgagor shall have such
right until default). Upon any such default, the mortgagee shall become the
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owner of all of the rents and profits accruing after fault as security for
the indebtedness secured hereby, with the right tc enter upon said property
for the purpose of collecting such rents and profits. This instrument shall
operate as an assignment of any rentals on said property to that extent.

3. The mortgagor covenants and agrees that if he shall fail to pay said
indebtedness or any part thereof when due, or shall fail to perform any
covenant or agreement of this instrument or the promissory note secured
hereby, the entire indebtedness hereby secured shall immediately become due,
payable, and collectible without notice, at the option of the mortgagee or
assigns, regardless of maturity, and the mortgagee or his assigns may before
or after entry sell said property without appraisement (the mortgagor having
. waived and assigned to the mortgagee all rights of appraisement):

(1) at dudicial sale pursuant to the provisions of 28 U.S.C. 2001 (&)
or

(II) at ire option of the mortgagee, either by auction or- by
i golicitation of sea'ed bids, for the highest and best bid complying with the
i terms of sale and maaner of payment specified in the published notice of
4 sale, first giving four veeks notice of the time, terms, and place of such
' sale, by advertisement not-less than once during each of said four weeks in
a newspapar published or distiributed in the county in which said progperty is
situated, all other notice bring hereby waived by the mortgagor (and said
mortgagee, or any persoh on behalf of said mortgagee, may bid with the unpaid
indebtedness evidenced by said ‘nute). Said sale shall be held at or on the
property to be sold or at the Federal, county, or city courthouse for the
county in which the property is located. The mortgagee is hereby authorized
to execute for and on behalf of the mortgagor and to deliver to the purchaser
at such sale a sufficient conveyance ot said property, which conveyance shall
contain recitals as to the happening of the default upon which the execution
of the power of sale herein granted depencs: and the said mortgagor hereby
constitutes and appoints the mortgagee or c2ny agent or attorney of ‘the
mortgagee, the agent and attorney in fact oi said mortgagor to make such
recitals and to execute said conveyance and heredy covenants and agrees that
the racitals so made shall be effectual to bar all equity of right of
redemption, homestead, dower, and all other exempticns ~f the mortgagor, all

of which are hereby expressly waived and conveyed to «iie mortgagee; or

(III) take any other appropriate action pursuant to-state or Federal
statute either in state or Federal court or otherwise for the Aisposition of

the property.

In the event of a sale as hereinbefore provided, the mortiecor or any
persons in possession under the mortgagor shall then beccme and be tenants
holding over and shall forthwith deliver possession to the purchaser at such
sale or be summarily dispossessed, in accordance with the provisions of law

plicable to tenants holding over. The power and ajency hereby granted are
" oupled with an interest and are irrevocable by death or otherwise, and are
: vanted as cumulative to the remedies for collection of said indebtedness

ovided by law.

Eﬁ The proceeds of any sale of said property in accordance with the
seceding paragraphs shall be applied first to pay the costs and expenses of
aid sale, the expenses incurred by the mortgagee for the purpose of

protecting or maintaining said property, and reasonable attorneys’ fees;

secondly, to pay the indebtedness gecured hereby; and thirdly, to pay.any
surplus or excess to the person or persons legally entitled thereto.
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IN WITNESS WHEREOF, the mortgagor has executed this instrument and the
mortgagee has accepted delivery of this instrument as of the day and year
aforesaid. 7

(Add Appropriate Acknowledgment)

* This instrument is given to secure the payment or guaranty of payment
of the Mortgage Note deced April 1, 1996 in the principal amount of
$180,000.00, the Term Note dated April 1, 1996 in the principal amount
of $100,000.00, and the Revoiving Note dated April 1, 1996 in the
principal amount of $100,000.00.
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5. In the event said property is sold at a judicial foreclosure sale or
pursuant to the power of sale hereinabove granted, and the prcceeds are not
sufficient to pay the total indebtedness secured by this instrument and

evidenced by said promissory note, the mortgagee will be entitled to a
deficiency judgment for the amount of the deficiency without regard to

appraisement.

6. In the event the mortgagor fails to pay any Federal, state, or local tax
assessment, income tax or other tax lien, charge, fee, or other expense
charged against the property the mortgagee is hereby autnorized at his option
to pay the same. Any sums so paid by the nmcrtgagee shall be added to and
become a part of the principal amount of the indebtedness evidenced by said
note, subject to the same terms and conditions. If the mortgagor shall pay
and discharge the indebtedness evidenced by said promissory note, and shall
pay such sums ‘and shall discharge all taxes and liens and the costs, feas,
and expenses of naking, enforcing, and executing this mortgage, then this
mortgage shall ke ranceled and surrendered.

7. The covenants hersin contained shall bind and the benefits and advantages
shall inure to the recpective successors and assigns of the parties hereto.
Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

i, No waiver of any covenani herein or of the obligation secured hereby
shall at any time thereafter ke aeld to be a waiver of the terms hereof or of
the note secured hereby. _

9. A judicial decree, order, or judgment holding any provision or portion of
this instrument invalid or unenforceah'e shall not in any way impair or
preclude the enforcement of the remaining provisions or portions of this

instrument.

16. Any written notice to be issued to th: mortgagor pursuant to the

rovisien f this instrument shall be addresse2 (o the mortgager at
P "9"-51‘8 f %arlem Ave,, Bridgeview, Illinois 329 ar;a any

written notice to be issued to the mortgages sha)i be addressed to the
mortgagee at _i1661 S Harlem Ave-—Lildgeview. Illiaois o )

11. Mortgager on behalf of himself/herself and each and every person
claiming by, through or under mortgagor, hereby waives any 2a” all rights of
redemption, statutory or otherwise, without prejudice to mortoagee’s right to
any remedy, legal or equitable, which mortgagee may pursue to enforce payment
or to effect collection of all or any part of the indebtedness secured by
this mortgage, and without prejudice to mortgagee’s right to a deficiency
judgement or any other appropriate relief in the event of foreclosure of this

mortgage.

12. Mortgagor hereby releases and waives all rights under and by virtue of
the homestead exemption laws of this state. j

i
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STATE OF ILLINOIS

)
} 88
)

COUNTY OF COOK

I, /}i,-; 4L g,u.:.i:. %h \}Ltlé’,u__, a Notary Public in and for said County, in the
State aforesaid, dohereby certify that on this day personally appeared before me, ROBERT E.
STEVENS and PAUL J. STEVENS, personally known to me to be the same persons whose
names are subscribed to the foregoing instrument, and ackaowledged that they signed, sealed,
and delivered tne said instrument as their free and voluntary act and deed, for the uses and
purposes irercin set forth, including the waive of any rights of redemption and waive of ail rights
and benefits urder and by virtue of the homestead exemption laws of this state.

GIVEN under ipy hand and notarial seal this_(#£ day of _(j j_/u £ , 1996.

Yagara it S g
"OFFICIAL SEAL" ‘z)/}( A < d,’” {
MARGARET M McCUE | gzt £ dn Fnelec.
Netary Puie, Sate o! (115 ~ U/ NOTARY PUBLIC
My Commussion Famwes 0211009
m’:?‘f"fp& s

My Commission Expires:
SUMENT

Richard C. Jones, Jr.
MALK & JONES
212 East Ohio Strect
Suite 400
Chicago, lllinots 60611
(312) 649-0200
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