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THIS MORTGAGE {"Seeurity Ineiqusient™) 18 given on APRIL 26 , 1 . The Mortgagor is
RAMON C. SANCHEZ, SINGLE NEY @it MARRIED; MARIA SO§ TENES, DIVORCED NOT SINCE ,
REMARRIEI); JULIAN SOT, SINGLFE NEVER MARRIED /} J..v)
whose address s 4034 1/2 NORTH ASHLAST /\ “
CHICAGO, 1L 60613 j V J)
("Bnrmwcr(s)”). This Securily Instrament is given 10 : -
PLATINUM HOME MORTGAGE CORI‘OR:\'I‘I’JN //
AN ILLINOIS CORP(‘)RAT]ON { , which is organized and cxisting under the
laws of THE STATE OF ILLINGIS , and wise address i$ 2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, L, 6DOO%
ON% st NDRED SEVENTY THOUSAND SEVEN JIUNDRED

(" Lender™). Rorrower OWes Lender the principal sum of
FIFTY-SLY EN AND 00/100

¥ Dollars (U.S. %
Y1 gecurity Instrumemt ("Nute™), which pfov'ulcs for n

10,757.00 ). ‘This debt svitenced by Borrower's polt dated the rame date is this
wathly payments, ¥ (i the full debt, if not paid curlier, due and paysble
Mon MAYI 2026 . 'This Security Instrument gocures/ to-Lender: {n) the repayment of the debl cvidenced
wals, extensions und odifications of e Nuole; (b) the paymient of Wb other suins, willy
f this Security pnstruprent; and (€} the performaice of Borrawer's
Note, For this puosc. Borrower does hercby MOMBAES, grant

by the Note, witl interest, sand all rene
interest, advanced under Paragraph 6 10 protest the security ©
covenants and agreements under this Geeurity fnstrument and the

phand convey (0 Lender the follawing described propetty jocated In COOK

@ County. Minois:

o LOT 41 AND THE FAST 1/2 OF LOT 42 N BLOCK 7N CONDON'S SUBDIVISION
§ OF THE WEST 172 OF THE EAST 2 0F THE SOUTH FAST 14 OF SECTION 14,

¥ pOWNSUIP 40 NORTEL, RANGE 13 EAST OF THF FHIRD PRINCIPAL ME““)U\N,

IN COOK COUNTY, 111 ANOIS,

' I Lty v
BN, 1314428026, VOLUME 337 DEALAG

which hag the address of 3340 WEST CUYLER AVENUE CIMCAGO
tBtvat] ' IChy!
11 s061H8 ("Propusty Address™)
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's"l TOGETHER WITH all the improvements noE ulr g.:cal!ArL\cd G\ORMM all easements, Tighs,

appurtenances, rents, toyaltics, mineral, oil and gas cights and profits, watet rights and stock and all fixtures now or hercnfter
a gart of the propefty. All replacements and additions shatl also be coversed by {his Security Instrument.  All of the foregoing

i*‘ referred 10 in this Security instrunent 88 the "Property”.

#!2 BORROWER COVENANTS that Borrewer i3 {awfully seised of the estnie hereby conveyed nnl s the right lo mMartgage.
fant and convey the property and thal the Property is uncneumbered, except for cncwinbrances of record. Borrowes Warrants
afid witl defend generally the itle to the Property against atl claims and demands, subject t0 any encumbrances of record.

UNIFORM COVEMANTS. Borrowes and Lender covenant and agree as follows:
1. Puyment of Princlpai, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest O, the
debt evidenced by the Note and latc charges due under the Note.
2. Monthly payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as 2t forth in the Nole and any late charges, a sum for (a) taxes and special assessments levied or
to be levied against the peoperiy, (D) leaschold payments o ground rents on the Property, a0 (¢) premiums for insurance required
under Paragraph 4. 1iany year in which the Lender must pay 2 mortgage insuranct premium to the Secretary of Housing and
Urhan Development ("Speretary ™), of in uny year in which such premiuin would have been requiced if Lender sull held the
Sceurily instrament. each moathly payment shall also inchude either: (i) a sum for lhe annual MOTIRARE {nsurance preriuim 10 be
paid by Lender to the Seeretary. of (i) a monthly charge instend of a mortgage insurance premium if this Security Instrument i
held by the Secretary. in & reasoaalig amount 10 pe determined by the Secretary. Except for the monthly charge by the Secectary,
hese irems are cilled *Escrow leins™ and the sums paid to Lender arc called "Escrow Funds”.
Lender may, at any time, coltecrand nold amourits for EsCiow {tems in an AgEregate amount not 1¢ exceed the maximum
amaunt that may be required for Borrower's 0sCTow account under the Real Estate Sertiement Procedures Act of 1974, 12 U.8.C.
§ 2601 €t Q. and implementing regulations, =% CFR Part 3500, o3 they may be amended from time to rime ("RESPA"), cxcepl
that the cushion of FCsETVe permitted by RESPA fo ananticipated disbursements or disbursemenis before (he Borrower's paymeits
are availble in the account may not be based 61 amounts due for e mortgage insurance premium.
1f the anounts held by Lender for Escrow Mris exceed the amounts permitted to be held by RESPA, Lender shall denl

with the cxcess funds as required by RESPA. 1 themovits of funds held by Lender at any time are not suifictent tc pay the
Escrow lterus when due, Lender may notify the Botrowe? «1i require Porrower (o make up the shorlage of deficiency as permitied
by RESPA.
The Escrow Funds ate pledged as additional security tur all suims secuted by \his Security Instrument. If Borrower
tenders 1o Lender the full paymert of all such sums, Borrowe.'s arcount shall he credited with the balance remalning for all
instaliment items (@, (b, and (¢) and any mortgage insurance preiainig jnstallment that Lender has not become obligated to pay
o the Secretury, and Lender shail promptly refund any ¢xcoss funds (o Rorrower. Immediately prior 10 & forectosue sale of the
Property of its acquisition by .ender, Borrower's account shall be creduted with any balance remaining for all instailments fos
items {2), (Oh and {¢).

3. Apptication of Paviments, All paymeRts under Paragraphs | and 2 snall oe applied by Lender as follows:

First, to the MOTEARE insurance premium to he puid by Lender 10 the Secretsy Or (0 tie monthly charge by the Secrelary
instead of the monthly MOTLEALE 1NSUrance premiun;

Second, 10 any WXES, special assessments. teaschold paymients of ground rents, v fire, flood und other hazard insurance

premiums, as required;

Third, to inefes! due under the Note;

Fourth, 0 amortization of the principal of the Nolg;

Eifth, o late ciarges que under the Note.

4. Fire, Flood and Other 1azard Inswrance. Borrower shall insure all improvements on e iroperty, whelher now in
existence OF suhseguiently erected, against any hazards, casuallics, and contingencies, inclnding fire, for which Lender requircs
insurapce. This insurance shall be maintained in {ne amounts and for the periods that Lender requires, Boriawer shnl also insure
all improvements on the Property, whether now i existence Of subsequently erected, against joss by floods 1o the extent required
by the Secretiry. All insurance shail be carricd with companics approved by Lendes. The insurance policics and any renewnis g,e’
shatl be held by Lender and shall include loss payable clauses in favor of. and in & form acceptable 10, Lender. "

fa the event of 10ss, gorrower shall give Lender immediate notice by mail. Lender may miake proof of loss if not made |
promptty by Borrower. Each insurance cumpany concerned is hereby authorized and Jirectcd 10 make payment for such loss '
directly to Lender, lnstead of 1o Borrower and to Lender jointiy. All or any part of the insurance proceeds may he applied by
Lerdr, al its option, cither (a) to the reduction of the indebtednesy under {he Note and this Sccurity Instrument, first 10 any
delinguent amounts applicd in the order Paragraph 3, and then to prepayment of principnl, of {b) 1o the festoration of repair ':A
of tie damaged Property. Any application of the proceeds 10 the principal ehall not exieid OF posipone the due date of \he monthly ¢
pay renls which we referred to in paragraph 2, oF change the amount of such payments, Ay cReesd jnsuyanct proceeds vver an
amount recuired 10 piy abl outstanding indebtedness under the Note and 1his Seenrity Instrument shall be paid to the cuitity fegally

entitled thereto.
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L In the evenl of forectosure of this Security Instrument ot m\llcr tr jﬂtr tQIQIEPMny that extinguishes the

Jhdebredness, all right, dtle and interest of Honowee in and 1o insurance policles in forcs shadl pass Lo (he purchaser.
8, Qecupaney, Pregervailon, Malntenaace and Protection of the Property! Borrower's Loun AppHeution; 1eascholds,
Horrower ahatl occupy, establish, and use the Propenty hs Rorrower's principal residence within sixty duys alter the executton of
his Security Instrumunt and shatt continue to geeupy the Property a8 Borgowet's principal residence for at least one year afier the
‘date of vecupancy, unless the Secretary determines this tequiremet will cause undue hardship for Botrower, of unless extenuating
glreumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenunting clreumsiances.
“Borrower shatl not conuinii waste of destroy, dumage of cubstantinily change the Property or allow the Property to deteriorie,
reasonable wear and 1ear excepled. Lunder may inspect the Property if the Property i3 vacanl of abatidoned or the loan is in
defauit.  Lender may ke reasonable action te protect and preserve such vacant or abandoned Propetty. Rortower shall wso be
in deraulif Borrower, during the loan application process, pIve matcriatly false or inaccurate information or stlInENts 10 Lender
(or failed to provide Lender with any materinl information) iy connection with the loan evidenced by the Note, including, but nol
imited to, Teprosentatinns cancerning Horrower's LCCUpRICY of the Property hs & principat residence. 0 this Securily Instenment
i on a leasehold. Borrower shull comply wht the provisions of the lense. 1 Borrower acquires fee title to the Propeny, the
jeaschold and ee titls Shatt nat be merged unless Lender ngrees 1o the merger i writing.

6. Charpes to Borrawer and Protection of Lender's Rights in the Property. Borrowe! shal) pay oYl gnvcrmnculul or
municipal charges, fines {nd impositions thit are not inchuded in Paragraph 2. Borrowes shall pay these obligations on time
directly to the entity which i oved the payment. If failure to pay wanld adverscly nlfect Lemder's interest in the Property, upos
Lender's tequest Borrower shall peamptly furnish to Lender receipts evidencing these payments.

|t Borrower Yails o mike (hese poyments or the payments required by Paragraph 2, of fails to perforiy any othet covenms
and agreeimenty conmtaied i this Securaty Instrument, ot there 1s Jegal proceeding that may slgnificantly alfect Lender's rights
in the Property (such as a proceeding i baakruptey, for condemnation of 1o enforce 1aws or regulations), then Lender imay do
Al iy whatever is necussary (o proleat the-vatae of the Praperty and Lender's rights in the Property, incluiling payment of taxes,
Wazard insurince and other items mentioned in parapoph 2.

ARy mounts Jisbursed by Lender uider thie Paragraph shail becomy at additionnl debt of Borcower and be securcd by this
Security Tnstrument. These amonnts shall bear inerzse from the dute of disburscment, i the Note rate, and ot the option of
Lender, shall be mediaely due and payable.

7. Condemnntion, The procreds of any award or claim_for damages, direet or consequentinl, in conaectiun with any
condemmation or other tking o any pait of the Property, of (07 € mveyance i plie of condennatlon, are hereby assigned andd
chall e paid to Lewder 1o the extent of the full mnount of the Tadebicdness that retmaing uppoid under the Note aad this Secnrity
lastrument.  Lender shall apply such proceeds 0 the reduction of 8 indebiedness under the Note and this Securlly Instrument,
first to any delinguent pmounts appied in the order provided in Paragrarit 7, and ther (o prepayme of principal. Any application
of the proceeds to the principal shall not extend of postpune the due arie af the monthly payments, which ase referred to in
Paragraph 2, of change e amount of such payments. Any ¢xcess prcccds over an wmount Teguired (o pay all omstanding
ndehtedness under the Note and this Security Instrumeit shall be pakd to the cntity tegally entitled therele,

8. Fees. Lender may collect fees g charges authorized by the Seereiry.

9, Grounds for Acceleration of Debt.

() Default, Lender may, CXCept s limited by regulations issued by the Seeratary in the case of payment defauits,
require Lmmediate paymest 0 full of all sums secured by this Security Instrameit if:
(1) Borrower debaulis by Tatling 1o poy in full any monthly payment required by this Security Instrument prior to
or on the due daw of the next monthly payment, of
(iiy Borrower defaults by failing, for a period of thisty dnys, 10 perform any other o¥ilgations contained b this
Security lastrument.
() Sale Without Credit Approvul. Lender shall, if permiued by apphicable 1w and with tae prior approval of the
Secrelary, fequire immediate payment in full of ail the sums secured by this Securlty {nstrument .0
(iy Al or part of the Pruperty, or & benclicial interest in a trust awning ail or parl of the Propesty, I8 sald or
nlherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property s not occupied by the purchaser F BraRILE as his or her principal residence, or the puschases of
graniee does SO OCCURY the Property, but hus o jier credit has not been approved in accordance with the requircments

of the Secretary. !

(¢) No Waiver, I circunstances Geeur rhat would permit Lendes to fequire immediate payment in full, but Lender Y

Joes Dol require such payments, Lender does not waive its rights with respect (@ gubscquent evenls. :'f“-)

(d) Regulations of THUD Steretury. In many circumstances reguiations issucd by the Secretary will limit Lender's rights, &;g

in the case of payment defaults, to require immediate payment in full and forectose if not paid. This Security Insirument %
H

does not authorize accelerntion or foreclosure if not permitted by regulntions of the Secrctury. 0l

EHA-02116 16/95)
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v (e} Mortgnge Not Iasured, Borrower agrees that shoutd this Seeurity te secured thereby not be
w cligible for insurance under the National Housing Act within 60 DAYS  from the daie hereof,
t Lender may, at iis option and notwithstanding anything in Paragraph 9, Tequire immcdiatle payment in full of all sums
L secured by this Security (nstrument. A writien statement of any authorized agent of the Secretary daied subscquent 10
" 60 DAYS frotn the date hereof, declining to insurc this Security Tnstrument and the
) Note securcd thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the forcgoing, this option
b may not b exereised by Lender when the unavailability of insurance is solely due 10 Lender's failure to remit 8 mortgage

insurance prewium (o the Secretary,

10, Reinstatement.  Borrower has a right 1o be reinstated i Lender has required immediate payment in full because of
Borrower's failure 10 piy af amount due undci the Mote of this Sccurity Instrument, 'Thiy right applies even after foreclosure
proceedings are institated. To icinstate the Security Instrument, Borrower <hall tender in a lump sum atl amounts required 1o bring
Borrower's accoufit current including. 10 (ke exient they arc obligations of Borrower under this Security Instrument, foreclosure
costs nnd reasonable and customary attorneys’ fees and expenses properly associcted with the foreclosure proceeding. Upon
roinstatement by Borrower, this Security Instrument and the obligations that it sccures shall remain in effect as if Lender had not
requited immiediate maytpent in full. jlowever, Lender is not required to perndt reinstatement if: (i) Lender has accepted
reinstatement after the cosmencament of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proces ding, (i) reinstaement wilt preciude foreclosure on different grounds in the future, or (i)
reinstatement will adverschyaltoct the priority of the tien created by this Sccurity Instrument.

11. Borrower Not Releasea Forbesrance By Lender Not o Waiver. Eatension of the time of payment of moditication
of amoriization of the syins secuted by~ this Sccurity Instrumient granted by Lender 10 any successor in interest of Borrower shall
not operae Lo release the lability ov Vie ariginal Borrower of Borfower's SUCLLssor in interest. Lender shall not be required 10
comnience proceedings aRainst any SUECEssot in interest or refuse (o extend time fur payment or otherwise modify amorijzation
of the sums secured by (his Sccurity Instrumeps by veason of any demand made by the original Borrower or Borrower's SuCecasors
in interest. Any forbearance by Lender in exercisitg any right or remedy shall not be a waiver of or preclude the cexercise of any
night or remedy.

12, Successors and Assigns Bound; Joint ane Several Linhility; Co-Signers. The covenanls and agreements of this
Securigy Instrument shall bind and bencfit the succesent® and assigns of Lender and Borrower, subject 1o the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and scveral.  Any Borrower who co-signs this Security
{nstrumene bul does not eXecule the Note: (a) is co-signing this Security Instrumicnt only to mottgage, grant and convey that
Borrower's inlerest in the Property under the terms of this Sccority Instrument; (b) is not personally obligated 1o pay (he sums
secured by this Sceurity Instruments andd (¢) agrees that Lendes ali 4y, other Borrower may agrec to extend, modify, forbear of
mak any accommodations wilh regard to the terms of Whis Sccurity apaiument or the Note without that Borrower’s conseat.

13, Notlees. Any notice 10 Borrower provided for in this Security anstrument shnll be given by delivering it or by maiting
it by first ciass mail unless applicable law requires usé of another methed. “The notice shiil be directed to the Property Address
or any other address Barrower designates by notice to Lender, Any notice 10 Lrfle: ahall be given by first class mail 1o Lender's
adldress stated herein oF any addross Lender desiguates by notice to Borrower. Ay patice provided for in this Security Instrument
chall be deemed to have been given 1o Borrower or Lender when given as provided i this poragraph.

14. Governing Law; Severabitity, This Seenrity Instrument shall be governed by yieserat law and the law of the Jurisdiction
i which the Praperty is located. tn the event that any provision or clause of this Sceurity lostnsment oF the Note contlicts with
applicable law, such contlict shalt not affect oiher provisions vl this Sccurily Insirument o: iie Note which can be given effcct
without the conflicting provision, Tothis end the provisions of this Security Instrument and the Bote are declared 10 he severable,

18, Borrower's Copy. Borrower shiall be given one conforme copy of this Seeurity Instructs.

16, Assignment of Remts. porrower uacondiiionally assigne transfers 1o Lender all the Trats and revenues of the
Property, Borruwer authorizes Lender or Lender's agents W collect the rems and revenues and liereby Ghreets cach tenant of the
Property Lo pay the 1Ens 10 Lender ot Lender’s azents. However, prior (0 Lentler's notiee 1o Borrower ol Burrower's brench of
any covenaat or agreement in (he Seeurity Instrument, Borrower shnll collect and recelve all renta and rovenues of e Propernty
s trustee for the benefit of Lender and Borrowet, This assignment of rents constitutes an absolute assignment and not an
assignment tor additional sceurity only.

It Lender gives notice of hreach to Borrower: {a) al) rents recelved by Borsrower ahall be held by Boryower a8 trustee for
nerieiii of Lender only, to be apphicd to the sums secured by the Seevrity lnstrument; (b) Lender shall b entitied to collect and
receive all of the rents of the Property; aml () cach tenan of the Property shall pay all rents due and unpald to Lender or Lendet’s

agent vn Lender's writlen demand Lo the enant. )
Borrower has not exeeuted any prior assignment of the rents and has not and will not perform any act ihat would prevent ('-J
Lerd i from exercising its rights under his Paragraph 16, b

Lender shall not be requited (o enter upon, tuke control of or maintain the Propesty before or after giving notice of breach
v Borsower.  However, Lender or i judicinlly appointed receiver may do 50 al any time there 1s o breach.  Any application of (1

ity it

FHA-D2116 (5/90)
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, U N O F F I I“'QJ‘ALwd’GIQ;lesslgnmcm of rents of the

fents shali not cure of waive any default or invakidute aiy ol
Propeny shall terminate when the Jdebt secured by the gecurity Lastrnment i paid in fall.

:“I
INON-UNIFORM COVENANTS, Borrowet and Lender further covenant i agre
117, Foreclosure proceduce, It Lender requives pumediate payment in Tuit usder Parugraph 9, Lender muy foveciuse

{his Securlty tastrument by judicial procesding. t.ender shull be entitied to collect all expenses jucurred pursulng the
ill‘tmcllit's provided in this Paragraph 17, including, but ot limited to, rensonable attorneys’ fees and custs of title evidenct.
"1 14, Release. Upon payment ol all sums secured by this Security Insteument, 1.ender shall release this Securily Instrument
¢, Borrower shall pay a3y recordations Costs.

ad, Borrower waives all right of homestex! cxempt

e as follows:

withou! charge to Borrows
19, Waiver of Homueste

{on in the Property.

pt. |l one or moze riders are cxecuted by Borrower and recorded togeibes with this Securlty
ach such rider shall be incorporated into and shutl amend and supplement 1he

Riders to this Seeanily Instrame
f this Security Instrument, {Cheek applicuble

{nstrument, the covenants-and agreements of ¢
coverants and agreements A0 his Security Tnstrument 8 il the tider(s) wete a part o

boxies)]
D Condominium Rider D Growing ity Rider D Planned Unit Developsent Rider
D Graduated Payment Rider &' Othet 15pecifyl
-1 ARM RIDER AND 1-4 FAMILY RIDER
4 in this Sceurity Instrument and

By SIGNING BELOW, Boriower aCCLpLs fwich agrees 10 the terms and covenants conlaing:

in any rider(s) exccuted by Borrower and recorded with it

Withesses: &
.- )
N MOZ" C:‘ Zj{ﬂ 2 A (Seal)

<AMON C. SANCHEZ “Barowst

I
______ﬂ.__-————-"-________-——-———'_____,___....- __{,,:‘ L/ﬁ'ara. - L S '/‘:‘» pIRA) (Senl)
MARIA SOSTENES Borowe
»’ffji/‘ ) {\"’ N /

s Lot el (Sea)

JULIAN 80O -Bortswel

— - (Scal)

-Bosserwar

S {Spnce Oolow ‘i Lira For Ac\\mwluc:;mnom] - S

STATE or ILLINOIS, COOK Lol 88

. Swsa/ g RakKe w5, _a Notary Public in and ror sald county and =taie,
RAMONC. SANCHEZ, SINGLE NEVER MARRIED; MARIA SOSTENES, DIVORCED NOT

do nerehy certify that
SINCE REMARRIED; JULIAN SOTO, SINGLE NEVER MARRIED

be the same person(s) whose name(s) ARF subscribed to the forcgoing instrument, appeared

personally known to ¢ 0
before me this day in perso. and acknowledged that THEY signed and delivered the ssid instrument as 2
free and voluntary act. for (ke uscs and purposes therein set forth,
Given under my hand an i M ,4’4 il , [T %
_ OFFICIAL SEAL | 3&")
o % SUSANE RAKOWSKI $ ' o)
My Commission CAIfEst  § noTARY PUBLE STATH QF LLINOIS M‘_ —
MY COMMIBSION £ XPIRES:04/10/88 § Notary Public '&J
[¥] J
S
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3 131:8273264-729

ADJUSTABLE RATE RIDER
Loan No. 11-2040

;‘f THIS ADJUSTADLE RATE RIDER is miade this 26TH doy of APRIL , 19 96 , and is
incbrpotated inio and siall e decmed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (“Sceurity Instrument”)
of the same date given by tiwe undersigned (" Bofrowe *} 10 SeCMre Borrower's Note ("Notc™) 10
PLATINUM HOME MORTGAGE CORPORATION,

AN ILLINOIS CORPORATION

(the "Li wler™y of the same date and covering the property described in the Security Instrument andd located

3340 WEST CUYLER AVENUE
CHICAGO IL 60618

{Prcponty Addroas)

THE NOTE CONTAIRS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMEWT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition 1O the covenants wud agreemens made in the Seenrity Insirument, Borrower myeh

Lender furthes covenant ancd agree bs follows;

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dale
The interest rate may chinge on the Tirst day of OCTOREL 1 , 1997 _and on that day of each
succeeding vear, "Change Daie” means cach date on witich the inteerstorale couldl change,

(B) The Index
Beginning with the fiest Change Date, the inerest rate will bu based on "y Emlex. “Index” saeans the weokly average yleld on

Unbted States Treasiry Securities adjusted 1o a coastat maturlly of one year, 4 aide avallable by the Federal Reserve Rourd,
ailable 30 dnys before the Caange Date. 1f the Index (us defined above) 18 10

*Cuerent Index means the most receni Index figure wv
longet avnilable, Lendet will use as o new Ingdex any index presertbed by the Secretary defined in paragraph 7(B)). tender will

give Borrower notice ol the new [ndex.

() Culculation of bnterest Rate Changes
Before each Change Date, Lender wi culculate @ new interest rate by adding a margin of TWI AND THREE

QUARTERS percentage point(s) { 2.750 )10 the Current Indes # « rounding the sum 1o the
pearest one-cighth of one pereentage point (0.125%). Subject to the limits statedd in paragtaph 5(D) of thite 4ete, this rounded amount

wil! be the new interest rate uitil the next Change Date.

(1) Limits on fnterest Bate Changes
The interest rate wilk never (CRASC 01 decrease hy more than oRe Pereeitige paint (1.0%) on any slngle Change Date. The
¢ this the indtial interest rme stated in paragraph

interest rate will never be more Wi five poreentage points (5.0%) higher or lowe

2 of this Noe,

(E) Caleulation of Payment Change
b the imerest rate changes on 8 Change Date, Lender will calewiate the amount of monthly piyment of principal and interest

ance in full ar the metdty dute At the new inlerest rate through

IR

which would be necessary W repay the unpaid princigal hal

cubgtantially cquak paymems. I making such calculation, fonder wit use the unpald prineipal balance which would beowed onthe &)

Change Die if there had been no default in payment ot the Note, reduced by the amount of any prepayments 10 principat. The resull O

of this cateulation will be the anount of the new monthly payment of principal anc interest, g:;
i

Z ¢
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IJ(l‘) Notice of Chunges U N O F F I C IA L C Q P
RIy payTical amouit. The notice must be given

i 1Lender will give notiee 10 Borrower of any change in the interest rate ancl mont
at Yeasi 3 days before the new monthly payment amount is due, and musi se forth () the date of the notice, (ii) the Change Date,

(i1} the old inwerest rale, (iv) the new interest cate, (V) the new monthly paynient amount, (vi) the Current Index and the datc it was
pufhlished, (vib) e method of calculating the change in monthly payment amount, and {viii) any other information which may be

rcquircti by law from time 10 time.

!
“{G) Effeetive Date of Clinnges
4 A new interest Tale caleulated in aceordance with paragraphs 3(C) and 5(D) of this Note will become cffective on the Change

Date. Borrower shall make a paymwnt in the new monthly amount beginning on the first payment date which occurs at least 25 days

afier Lender bas given Borrower the notice of changes required by paragraph 3(F) of this Note. Borrower shall have o obligation
ly payment amaunt calculated in accordance with paragraph S(E) of this Note for any payment date
{ the monthly payment amount calculated In accordance with

y notice of the dacreast and Botrower made any monthly

4
H

i0 pay any increase in the month
occurring less than 25 days afler Lender has given 1he required notice. ]

paragraph S(E) of this Note decreased, but Lender failed to give timel
payment amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower has the option 10

cither (1) demand the repen io Borrawer of any excess payment, with interest thereon at the Nete rate {a rate cyual to the inerest rale
which should have begn st in o timely notice), or (i) request that any cxcess payment, with interest thercon a the Note rate, be
applied as payment of principal Lender's obligation Lo return any excess payment with interest on demand is not sasignable cven

if this Note is vtherwise assignad before the demand for reiurn is made.

BY SIGNING BELOW, Borrowr azcepts and agrees 10 the terms ad covennnts contained in this Adjustable Raie Rider.

L preetz t %/é ' (Seal)

R_hM(;;l C. SANCHEZ oIrower

/. .
AN /’{’/Mﬁ : Cm_ _L/ r oS (Seal)
HmIA SOSTENES Borows

7
K j_f//u frsir S (Seal)

JULI;:‘I g0 JGerrowar
- -9 {Scal)
Botreviat

|Spacy Below This Ling Roservud for Acknuwlndgniont | p—

- X
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LITHIS 14 FAMILY RIDER is made this 28 TH day of APRIL , 19 96,
;md; is incorporated into und shall be deemed w0 amend and supplement the Mortgage, Peed of Trust or Seeurity Deed (the "Seeorily
lm’;rument") of the same date given by the undersignes (the "Borrower™) 10 secure Borrower’s Noit 10
PLATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION
of the same date and covering the Property described in the Security fnatrument and tocased at:
3340 WEST CUYLER AVENUE
CHICAGO, IL 60618

iProporty Adurosst

(the “Lemler™)

14 FAMILY COVENANTS, In addition to the covenants antd agreements made in e Scourlly Instrunicnt, Borrower and

Lender further covenant s ree as follows:

A. ADDITIONAL PROMURTY SUIECT 1O ‘THE SECURITY INSTRUMENT, 1o addition to the Property described in
the Securily instrument, the followeng items are added to the Propetty deseription, tnd shall also constitute the Properly cavored by
ihe Security Instrument: puilding maerins, apphiances pnd goods of svery nuEe whatsoever now or hereafter locmed bti, on, Of
ased, or intended 1o be used i connection with the Property, including, bul not Hmited to, those for the purposes of supplying of
distributing heating, cooling, clectricity, gass water, wir and tight, fire prevention and extinguishing appirtus, gecurity amd nceess
control apparatus, plumbing, poth tubs, wates hoalers, Wiler closets, sinks, tanges, HOVER, relrigerntors, dishwashers, disposals,
washers, dryers, BWRINgS, storm windows, storm doory, sereens, blinds, shades, curtains and curiain rods, attached mirrors, vablnets,
por coverings now or nereatter atached 1o the Propenty, all of which, inciuding replncements and ndditions

panclling and attached f1
thereto, shall be deemed to be and genuin a part of the Feauerly covered by the Security tnstrument. Al of the foregolng together
s on & leaschold) are veferred

wilh the Property described in the Secutity fnstrument (orthe i Zasehold estae if the Seeurity Instnament

w in this 14 Family Rider and the Seeurity Instrument a8 the *Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Britower shall not seck, agree to or make change in the vse of
the Property of its soning classification, aniess Lendes has agreed i y/riling 10 the change. Borrower shatl comply with il laws,

ordinances, regulations and requicements ol any goverpmental hody appticanle 10 ihe Property.

C. SUBORDINATE LIENS, Except as permitted by tederal taw, Burrawer sindl pot atlow wy {en inferior o the Security

[nstrumest te be perfected ngainst the Property withoul Lender's prios writien e mission,
D. RENT LOSS INSURANCE. Borrower shall malntain insucanee against rent os? in additlon to the ather hazneds for which
insurance is recuired by Uniform Covenant 5.

E. "BORROWER'S RIGHT 1O REINSTATE" DELETED. Uniform Covenant 18 18 dileted.

¢, BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writhng, b yirst sentence in Uniform

Covenant 6 concerning Borrowcet's VLcupancy of the Property is detered,  All remaining covenas el agreetets set forth in
Uniforin Covenant 6 ghat! remain in eftect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Bo1Towcer ¢hall assign 1o Lender ) lenses of the Property and all
i to modify, extend

secutity deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the rigt
or terminate the existing leascs and 10 cxecute new leases. in Lender's sole digcretion.  As used in this paragraph G, the word “lease”

shall mean “sublease” if the Seeurity Instument is on 1 icusehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LEN BER IN POSSESSION. Borrowee absolutely and |
snconditionally assigns and transfers 1o Lender all the rents and revenucy ("Rents*) of the Property, regardicss of to whom the Rents '
of the Property are payable, Borrower authorizes Lender of Lender's agents 10 cotleci (he Rents, mnd agrees hat each tenant of the
Property shall pay the Rents o Lender of Lender's agents, However, Borrower shail receive the Reis until (1) Lender has given
Borrower notice of default pursuant 10 paragraph 21 of the Security fnstrument and (il) Lender has given nolice to the tenani(s) that
the Kents are 1o be paid 10 Lender or Lender's agent. ‘This assighment of Renis constitutes an absolute assignment and not an

assignment for additional security only.

MULTISTATE 14 FAMILY RIDER - Fannie MaeiFraddis Mac¢ Uniform Instrumsnt 7 r' E ( 5 Form 3170 890
\ ngar Forma Inc. {BOO) 4481555 Page 10f2 Initinle: ¥4/ . UFT #3170 1493
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VA

é U (Scal)

Poarnws

i/iLII L% o6 feNEN _ (Seal)
o JBotrowat

el -
e W

— 1-“11-—““! 3 ':"—-/_'-_* "! /i e Z—:‘) . (Seal)
Qs Botwm
,___,__._,_,__-_____,,.,_,____________.______ {Scal)
BoArre!
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