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THIS MORTGAGE ("Secuity Instruszient”) is given on april 17, 1996 Tho mortgagor i
Curtis [, Mancn and Rabecca MaBon, wushand and wifa

oY [ORNEY W TITLE GUARRNY Y UMY, 1

(*Bosrower"). This Sceurity Instrument 19 given lo
principal Resldential Mortgage, Ine,
which is organized und existing undsr the laws of the Stato of Towa , and whone
address is 711 High Street, pDey Moinea, IA 5039240762
(7Lender), Borrower OWes 1ender the principal sum of
One Hundred Seventy rive Thousand and 00/100
Botlars (1.5, $ 17%,000.00 )
“Thiy debt is cvidenced by Borrower's note dated the same dute a8 this Serarity Instrument (*Note™}, which provides for %
monthly payments, with the full debt, it not puid eartior, due and payublo on Mav©lg 2026 A
“This Securily [nstrument sceures to Lender: (w) tho repayment of the debt svidenced by e Note, with interest, and all renownis, by
extensions and modifications of the Noto; (b) the payment of il other sums, with inlcyest, advanced undor paragraph T ¢
&
c
&

-

protect the security of this Security Instrumont; and (c) the performance of Borrowor’s covznauls and agreoments wndor this
Security Instrument nnd ths Note. For thiy purpose, Borrower does horeby mongage, grant and raevey to Lender the following
described property located in COOK. County, Hlinois:
LOT 12 IN TIMBERS RDGE UNIT 11C, BEING A SUBDIVISION OF THE NORTH 1/2 OF
SECTION 14, TOWNSHIP 36 NORTH, RANGE 12 RAST OF THE TRIRD PRINCIFRL

MERIDIAN, IN COOK COUNTY, ILLINOIS. "
PERMANENT INDEX NUMBER: 27-34-106~006-0000 .

which has the address of 9225 West 178th Street, Tinlay Park {Sireat, Clty),
[ilinois 60477 {Zip Cedel (" Property Address"); :
ILLINGI® Singla Family-FNMA/FHLMC UNIFORM
sl A . INSTRUMENT Form 3014 9/90 |
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L TOGETHER WITH all the imptovements now or hereaftor erected on the proporty, and all casementy, appurienances, and
~ fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
. Instrument. All of the foregoing is referred to in this Securlty Instrument as the "Property.”

_ BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right lo mortgage,
> grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
- and will defend generally the title to the Property against all claims and demands, subject to nny encutnbrances of record.

b THIS SECURITY INSTRUMENT combines uniform covenunts for nutionnl use and non-uniform covenants wiih limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant nnd agree as follows:

I. Paymeni of Principal and Interest; Frepayment and Late Charges. Borrower shall promptly pay whoen duv the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under lhe Note.

2. Funds for Taxes and Insurance. Subject to appiicable iaw or to n written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ars due under the Note, uniti) the Noto is paid i full, a sum ("Funds®) for: (4) yearly taxcs
and assessments which may attain priority over this Sccurity Instrument s a lien on the Property; {b) yearly leaschold payments
or ground rents on’the-Uroperty, if any; (c) yemiy hazard or property insuranco premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morigsgs insurance promiums, if any; and (F) any sums paysble by Borrowoer 1o Lender, in accordance with
the provisions of paragrap'i £, in licu of the payment of mortgage insurance premiums. Theso items aro called "Escrow Tems.”
Lender may, at any fine oidzct and hold Funds in an amount not ‘o exceed the maximum nimount a lender for a federally
relnted mortgage loan may requirsfor Borrower's escrow account under the tederal Real Estate Settlernent Procedures Act of
1974 as amended from time to timg, 42 U.S.C. Scclion 2601 ¢f seq. ("RESPA”), unlesy another Jaw tha applies to the Funds
sets a lesser amount. [f so, Lendes/may, at any time, collect and hold Funds in an amount not to exceed the Jesser amount.
lendor may estimate the amount of Fusds/due on the basis of current data and reasonablo estimates of expenditures of future
Escrow Items or otherwise in accordance with arplicable lew.

The Funds shall be held in an institution whose deposits wro insured hy n ledernl agoncy, instrumentality, or onlity
(including Lender, if Lender is such an institution’ o7 in any Federal Homo Lonn Bank. Lender shull upply tho Funds to pay the
[scrow ltems. Lender may not chasge Borrower for fokling and applytng the Funds, annunily anelyzing tho escrow nccount, or
werifying the Escrow [tems, unless Lender pays Borrowear intorest oo ths Funds and applicable Inw permits Lendor 10 inako suick
a charge. Howover, Lender may require Borrower to pay a /me-iime charge for an independent real ostato tux eoporling sorvice
used by Lender in connection with this loan, unlesy applicablo, lw provides otherwise, Unless an ngreoment is made or
applicable law requires interzst to be paid, Londer shall not he reqrired 10 pay Borrower any interest of earnings on the Funds,
Rorrower and Lendor may agreo in writing, however, that interest gneii-bo paid on the Funds, Londer shall give 1o Borrower,
without chargs, an annual accounting of the Funds, showing credits sn7) debits to tho Funds and the purpose for which each
debit 1o the Funds was made. The Funds aro pledged as additionnl security 4 all sums secured by this Security Instrutiont.

f the Funds held by Lender oxceed the amounts permitted (o be hold by (ipplizeble law, Londer shall account to Horrower
for the excess Funds in accordance with the requirements of applicable taw. 1f the pmount of the Funds hekd by Lender at any
time is net sufficient to pay the Escrow loms when due, Lendor may so notify Bortawoin writing, and, in such cane Borrower
ghall pay to Lznder the amount necessary 10 make up the deficiency. Borrower shall pile np tlie deticiency in no moro than
welve monthly payments, nl Lender's sole discretion. '

Upon payment in full of all sums secared by this Sccwrity Instrument, Jendor shali prowptly refund to Borrower any
Funds hold by Lender. 1f, under puragraph 21, Londer shall nequire or sell tho Property, Lendor prior to the acquisition or salo
of the Property, shalf npply any Funds held by tendor at the time of acquisition or solo as a creditagriart tho sums sceured by
this Secunty [nstrument.

3, Application of Puyments, Unless applicablo law provides otherwise, all puyimonts recolved by Lunisn under paragraphs
| and 2 shail be applied: first, to any propayment charges due under tho Note; sceond, to nnounts payablo under paragraph 2:
third, to interest due; fourth, to principal dis; and last, to any late charges duc under the Note,

4, Charges; Liens, Borrowor shail pay all taxes, nesessients, charges, fines nnd impositions sttributable to the Property
which may attain priority over this Securily Instrument, and lenschold payments or ground reats, if any. Borrower shall puy
these ohligations in the mannar provided i paragraph 2, or i not paid in that nanner, Borrower shafl pay thon on timo directly .
1 the person owed pyment. Borrower shall prompily furniah to Lendor all notice of amounts to b paid undor this puragraph.
If Barrower makes these payments divectly, Berrowor shall promptly furnish to Lender recoipls ovidencing the payments,

Horrower shall prompily discharge any lion which has priority over this Security Instrument unloss Borruwer: (a) ngreos in
writing to the payment of the obligation secured by the lien in o manner acceptable to Londer; (b) contents in good faith the lion
by, or defends against enforcement of the lien in, legal proceedings which in the Lendor's apinion opersie to provent the
entorcemeant of the lien; or (c) secures from the holder of tho lion an agrosiment satistactory 1o Lender subordinating the lien to
this Security Instrument. !f Leader deteemines that any purt of tho Property iy subject to & lon which may attain prlz-ﬂ'}gvcr
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© . this Security lnstrument, Lender may give Borrower & notice identifying the licn. Borrower shall gutisty the lien or tako one or
- more of the actions set forth above within 10 days of the giving of notice.

i 5. Hnzard or Property Insurance, Bonower shall keep tho isprovements 1o oxisting or hercaftor orected on the
[, Property insured against loss by fire, hazards included within the term "extended coverngs” and any other huzards, including
" floods or fluoding, for which Lender requires insurance. 'This insurance shall be maintained in the amounts and for the petiods
{ that Lender requires The insurance carrier providing the insurance shall be chosen hy Borrower aubject lo Lender’s approval
which shall not be unreasonably withheld. 1If Barrower fails to maintain covernge doscribed above, Lender may, nl Lender’s
option, obiain coverge to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be scceptable 10 Lender and shall include o sirndurd mortgage clause. Lender
ghall have the right te hold the policies and renewnls. 17 Lender requires, Borrower shall promptly give (o Londer all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender.
Lender may make proof of foss if not made nrompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, \nsurance proceeds shall be applied to restoration or repair of the
Praperty damaged, if ths tostoration Of repair is economically feasible and Lender's security id not lessened. 1f the restoralion or
repair is not cconomically faasible or Lender's seeurity would be lessencs, the insurance proceeds shull be applied 10 the sums
secured by this Sccurity Ipstrunent, whether or not then due, with any eXCess paid to Borrower. If Borrower abandons the
Property, or does not answer ~ithin 30 days a notice from Lendler that the insurance cartier DR offcred o settle a claim, then
Lender may collect the insurance. proceeds. Lender may uso the proceeds to repair oF restore the Property or 10 pay sums
secured by this Security {nstrument, wisther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower Giherwise agree in writing, any application of proceeds 10 principal shall not extend of
postpone the due date of the monthly paysmsnis referred o in parageaphs | and 2 or change the amount of the payments. If
undar paragraph 21 the Property is acquiree o Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Properly prior 1o the acquisition ghait pasy to Lender 10 the extent of the sums sccured by this Security Instiuinent
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance arid Vrotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Property 8° Porrowet's principal residence within sixty days after the execution of
this Security Instrumeat and shatl continue to occupy tha L'toperty &8 Borrower's principal residence for at least one year afler
the dale of occupancy, unless Lendsr othorwise agrees in wriung, which consent shall not be unreasonably withheld, or unless
cxtenuating circumstances exist which are beyond Borrowei s -ontrol. Borrowsr shall not destroy, damage of impair the
Property, allow the Property to deteriorate, of connmit wasto on/thie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is hegun that in lcudzela good faith judgment could result in forfeiturs of the
Property cr otherwise materially impair the lien created by this Securily Irstrument ot [ender's seourity interest. Borrower WAY
cure such a default and veinstato, as provided in paragraph 18, by causing ‘9z action or procecding 1o be dismissed with a ruling
that. in Lender's good faith detevmination, precludes forfeiture of the Borrrwes s interest in the Property or other material
inpairment of the licn created by this Security Instrument of Lender's secunily iaterest. Gorrower shall also bo in default if
Borrower, during the foan application process, gave materially false or inaccurate ‘néosmation or statements 10 Lender (or failed
to provide Lender with any material information) in counection with the loan evidenced oy the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Proporty a8 8 principal yesicence, 1 this Securily Inptrument json &
leasehold, Borrower shall comply wiih al the provisions of the lease, If Borrower ked sres fee titlo to the Property, the
lezschold and the fee title shall not merge unless Lendor agrees to tho merger in writing.

7. Protection of Lender’s Rights in the Property. If Bosrower fails to perform tho coveneiss awil agreements contained in
this Security Instrument, or thero is & legal proceeding that nny significatly affect Lender's rights *o the Property (such s a
proceeding in pankruptcy, probate, for condemnation or forfeiture oF to enforce laws of regulations). ihen Lendor may do and
pay fer whatever i3 necessury to protect the value of the Property and Lendor's rights in the Property. Lender's actions mdy
include paying any sums gecured by & lon which has priotity over this Securily Instrument, uppearing in cour, prying
reasonable attorneys’ fecs and entering on the Property 1o make repRirs. Although Lender may take action under this paragraph
7. Lender does not have 10 do s0.

Any amounts digbursed by Lender under this paragraph 7 shall become udditional deht of Borrower gecured by thie
Securily Instrument. U pless Borrower rodl Lender agree to other termd of payment, these amount shal) bear interest from the
date of disbursement al ike Note rate and shall bo paynble, with inlarest, upon notice from Londer to Horrower requesting
paymen!.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borruwer shall pay tho preminms cecquired o maintain the morigage insuranco in offect. I, for any reason, the
morigage insurance coverage required by Lender lapsey or ceased to bo in eftect, Borrowor shail pay the prominms required to

@K"\E}(

@u'“l"‘) 1002 Page 3 ol Form 3014 9/¢

6GHZ0278:SH

—



L o e = o b e 8 e e et S e e g e T P ks o g S A e s " e A by AT P I e 4 it . o i £ o o 2 < o il A A

.,_..Vl
=
o
y_
N O
. Ll
§ O
R
.




[

1

.

| UNOFFICIAL COPY

obain coverage substantially equivalent to the morgago {nsusance previously in offect, at & cost nubstantislly equivalont 1o the

. cost to Porrowor of the mortRage insurance proviously in offeci, from on altornnle morlgage insurer approved by Lender. It

. substantinlly equivalent morigage insurance covorage is not available, Borrower shall pay 1o Londer onch month a suin equal to

© one-twellth of the yearly morigago insurance promium being paid by Borrowor when tho insurance coverage lapsed or ceasedl o
* e in eifect Lender will accept, uso and retain thesc paymenta a3 n loss reserve in sy of mortgage insueance, Loss tosorve

pryments may no longer be required, at the option of Londer, if mortgage inguranee coverage (in the nmount and for tho peciod

: that Lender requires) proviaed by nn insurer approved by Lender ngrin hecomes available and iy obtained. Borrower shall pay

the premiums cequired 10 maintain morigage insurance in offect, or 10 provide a loss rosoerve, unti) the requirement for mortgige
insurance ends in accardance with any written agreoment botween Borrower ond §ender or applicable taw.

9, lnspection. Lender or its agent may mnko reasonable entries upon and ingpections of tho Property. Lender shall give
Borrower notice at the time of or prior to an inypection specifying reasonnble cause for the ingpection.

10. Condemnation, The proceeds of any award or claim for damnpes, direct o consequential, in conneclion with wny
condemnation or other taking of any part of the Property, or for conveyanco in lieu of condemmation, are hereby ugnigned anl
shall be paid to Lender.

In the event of & tow! aking of the Property. the proceeds shall bo applied ta the sums gezurcd by this Security lnstrument,
whether or rot then due, Wilh any excess paid to Borrower. In the cvent of o partial taking of the Property in which the fir
market value of the Propernty sinmediately before the taking is equal to or greator than the amount of the sumy secured by hix
Security instrument immediatoly toforo the taking, unless Borrower and Lendor otherwise agreo in writing, tho sums secured by
this Security Instrument ghall be ieiuced by the amount of the proceeds multiplicd by the following feaction: {(a) tho total
amount of the sums secured immeciatsly before the tking, divided by (b the fair markel value of the Property immedintely
before the tking. Any balance shall be aid to Borrower. in the event of a partinl taking of the Property in which tho faix
marketl value of the Properly immedintely xefde the taking is lesy than the amount of the sums secured immediately before tho
taking, unless Borrower and Lender otherwise ngese in writing or unless applicable law otherwise provides, the proceeds shall
bo applicd to the sums sccured by this Security lostoument whether of not the sums arv thon due.

If the Property is abandoned by Borrowar, o: If, after notice by Lendsr to Borrower thai the condemnor offers 10 make an
award or settle a claim for dnnages, Borrower failé 12 séspond to Lender within 30 days afler the dale ths notico iy given,
Lender is authorized to voltect and apply the proceeds, at its option, oither to restoration or reair of the Property or to the sy
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing; any application of proceeds to principal shall not extend or
postpone the due date of ths monthly payments roferred to in pacaginphs | and 2 or change the mmoun! of such payments.

11. Bosrower Not Reteased; Forbearance By Lender Not a ¥aiver. Extension of 1he time for payment of modification
of amortization of the sums gecured by this Security [nstrument geanted by Lender to any quccessor in interest of Borrowor shall
not aperate to release the linbility of the original Borrower of Borrowee s auccessora in interest. Lendet shall not be required 1o
commenee proceedings against any successor in interest or refuse to extend time ‘or payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demany ivide by the original Borrower of Rosrower's
successors in interest. Any forocarance by Lender in exercising any right or reanedy shall not be n waiver of or prechule the
exercise of auy right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. Tte cavenants and agreoments of this
Security Insirament shall bind and benefit the successors and nssigns of Lendor and Berrower, subject to the provisions of
paragraph 17. Borrower's covenants and agresments shall be joint and several. Any Boriowe’ who co-signs this Socurity
{nstrument but does not exccule the Nole: {a) is co-signing this Securily Instrument only to mongrge, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily rhligated to pay the sums
gecured by this Security Insteument; and (c) agrees that Lender and any other Borrower may agree 10 extrad, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Barrower’s consont.

13. Loan Charges. [i the toan secured by this Security Instrument is subject to a taw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan chirges collected or 10 be coliected in connection wiih the
loan exceed the permitted limits, then: (n) any such losn charge shall be reduced by the amount neccssary 1o reduce the charge
to the permitted limit; and {b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note o1 by making a direct
payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by fhst clnss mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrowes desigrates by notice to Lender. Any notice to Lender shall be given by first class mail to
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i, iendor's nddress stated herein or any othor address Lendor designutes by nolice to Borrower. Any notice provided for in this
" Gecurity Instrument shall be deomed to have been given to Borrowsr or Lendor when given ns provided in this paragraph.

‘ 15. Governing Law; Severabllity, This Security Instrument shall be governed by federnl aw andd tho Jaw of the
. jurisdiction in which the Property is located. 1n the eveni that any provision or clause of this Security Instrument or the Note
. conflicts with upplicable law, such conflict shall not affect vther provisions of thig Sceurity lnstrument or the Note which can be
* given effect withowt the conflicting provision. To this end tho provisions of this Security Instrument and the Note are declared
" 1o be severuble.

16. Borrower's Capy. Borrower shall be given one conformed capy of the Nole and of this Security Instrument.

(7. Transfer of the Properly or & Beneficial Interest in Borvower'. if alt or any part of the Property or any jntorest in il
iy sold or transferred (or if & benefivial intorest In Borrower i sold or transforred and Horrower ia not 4 patural porson) without
Lender’s prior writton vonsent, Lender may, st ils option, require immediate payment in full of all sums secured by thin
Seeurity Instrument. However, this optior shall not be oxetelsed by Lender if excrcisa is prohibited by federnl law as of the date
of this Security [nstrument.

1¥ Lender exnrmises this option, Lendor shall give Rorrowor notice of accelorntion. ‘The notice shall provite a period of not
less than JO days froi.the date the notice 19 delivered or mailed within which Borrowor musi pay all sums seeured by this
Security Instrument. It Porrowoer fails to pay thess sums prior 10 the oxpiration of this poriod, Lender may invoke nny remedies
permitted by this Security Fusirument without fucther notice or domund on Horrower.

18. Rorrower’s Kighi« Reinsiate. If Borrowor meets cortain conditlons, Borrower shall have tho right to have
enforcement of this Security fnrirument discontinued &t any time prior b tho sarlicr of: (0 S dayn (o mch other period as
applicable law may specify for ‘cinsiatemont) before sale vf the Proporty pursuant lo any puwer ol sale contnined v thia
Security Instrument; or (b) enlry of 1 judement entorcing ihiy Necurity [nslrument. ‘Those conditiony are that Borrowsr: (w) pays
Lender s} sums which thea would be ue wador this Sccurily Instrunwent windd the Nato as 1T no accelorntion had orcurred, (b)
cures gny dofsult of any pther covenants or pseemonts; (¢) pays all expensos incurred in onforcing thia Sceurity Instrument,
including, but not limited to, reasonabls aitomeys’ fees; und (d) tnkay such action ng Londer may reasonably requiro to aysiire
that the tien of this Security Instrument, Leondor’s righta in the Proporty and Borrowor's obligatlon to pay the sumw secured by
this Secusity Instrument shall continue unchang .’ Upon reinstatoinent by Borrowor, this Socurity Instrument and ihe
obligations secured hereby ohall remain fully effective s if no accelocation had oceurred. Howover, this right to roinstate hall
not apply in the case of necoloration under patagraph 7.

19, Saie of Note; Change of Loen Servicer, Tha Nat= or a partiul Interest in the Noto (togother with thia Securily
(nstrument) may he sold one or mare Limes without prior nolice o Borrower, A salo may rosult in a changs in the entity (known
as the *Loan Servicer") that collects monthly payments duo undee e Noto and this Secnrity Instrutnent. Thore rlio may be one
or more changes of ihe Lonn Servicer untelated 10 4 salo of the Note. 4t noro s n chango of tho Loan Servicer, Borcower will bo
given written notise of the chatige in accordunes with paragraph 14 abovo zand wpplicable law. ‘The notice will siate the name and
address of the now Loan Servicer and the nddress to which payments show'd B made, The notice will also contain any other
information required by applicablo law.

20. Huzardous Substances. Borrower shall fiot causy oF pormil the presshed, Use, disposnl, storage, of teleaso of any
Hazardous Substances on ar in the Properly, Horrower shall 1ot do, nor atlow” wryono clis to do, nnything affocting the
Propersty that i in violation of any Environmental Law. 'Tho preceding two senlenced phall not apply to tho presence, uso, oOf
storags on the Property of small quantitics of Hazardous Substances that are gonerally 7 cognized 1o bo appropriate to norial
residential uses and 1o naintenance of the Proparty.

Borrowor shall prompily give Lender wrillen notice of any investigation, claim, domanc; barsuit or other action by any
governmental o rogulatory agency of nrivate party involving tho Properly and uny Hazardous Sulsstaace oF Environmental Law
of wiich Borrower has actual knowledge. 1f Borrower leams, or is notified by way governmental ce resulatory athority, thai
any removal or other remediaticn of any Hnzardous Substance affecting the Property ls necessary, Bogrower shall promptly iake
all necessary remedinl actions in accordancs with Environmentd Law,

As used in this paeagraph 20, *Hazardous Substances® aro thoso substances dofined as toxic of hazardouy subitances by
Environmental Law and the following substances: gasolino, kerosens, other flammable or toxle petroloim products, texic
pestivides and herbicides, volatile solvents, materials contnining psbestos or formaldehyde, and radionctive materials, As ueed in

this paragraph 20, "Envigonmental Law" means federal laws and lnws of tho jurisdiction whore the Property i located that
telate to health, safety or environmental protection.

-

NON-UNIFORM COVENANTS. Borrower and Lendor further covenant and agree wn follows:
21, Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleration followlng Borrower’s breach
of any covenant or agreement in this Security Instrument (but vot prior to acceleration under paragraph 17 unless
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"",f,applicahle Jaw provides otherwise). The notice shall specify: (a) the default; () the action required to cure the default;
. (o) adate, not Yess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
- {d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
L secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
; » non-existence af a default or any other defense of Borrower to ncceleration and foreclosure. It the default is not csired on
", or hefore the date specified in the notice, Lender, at its option, may require mmediate payment in full of ull sums
cecured by this Security Instrument without further demand and may foreclose this Security fustrument by Judicial
proceeding, Lender shall be entitled to collect all expenses incurved in pursuing the remedies provided in tiis parugraph
21, including, but not timited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lendoy shall release ihis Security Instrument
without charge to Borrower. Borrower shall pay any recordation vosts.
23, Waiver of Homes'ead. Borrower waives all right of homestead oxemption in the Property.

24. Riders to this Sesurity Instrument. 1f one or more riders aro execuled by Barower and secorded together with this
Security Instrument. the coveniints and agreements of each such rider shall be incorporated into and shali amend and supplement
the covenanta and agreements 5T his Security Instrument a8 if the rider(x) wero & part of this Security lnsirument.

[Check npplicnblc box(es}

E?:s] Adjustable Rato Rider E:\ Condominium Rider U }-4 Enmily Rider

[_j Grduated Payment Rider Lzz planned Unit Developmont Rider ‘ "] Biweekly Payment Ridor
L___:] Balloon Rider [:_} Rato Improvement Rider U} Second Home Riden

[,__] v A Rider [_.. Other(¥) [specily)

BY SIGNING BELOW, Borrower accepls ane pLrees to the ters and covenams contained in this Security Instrunent and

in any rider(s) executed by Borrower and recorded wita i, ' /}
Witinegses: / ‘ (::-*" / ;
( ;/MC -0 . / lobor.. (Seah)

Curtis F., Mason / -Burrower

L)
— //é!’fﬁ/;““““"w-""._._.. e (Scaly
T T Rq{;(::.e_?‘ndn Bagrowes

e o s 42 T

T __.._.__..m__.--.(Sm!'J [ ,_._.,,_._....._...__.,.__M,."._,.,.._.__ﬂ..(Scal)
-Hnrrawer -Norrower

y }

STATE OF ILLINOIS, _ () County s (/#' //
LM L s g AL eyt v . n Notary Public in wnd for anid Courty and siate do hareby certify

that curtls F. Mason and Rebecca Mason, husband and wite

, personally known to me to be the ynme person(s) whose name(s)

subscribed to the foregoing instrument, wppeared bofore me this day In persoit, and neknowledged thnt they
signed and dolivered the said instrument as thelr free and voluntary nct, for the uscs and purposcs thorcit set forth,
. - v . - y
Given under my hand und official seal, this o ?..pf Y /;J,.-'.\-t.. '3 149
_ A S
My Commission Expires: . Ll .. /{/j‘?“. .r;’,.‘..:.'.!‘fY‘...-(i'..-:{Sw._:: ..... %
Mie 7 v
R CH AU Koty UL ) o
Aot pi et \ E
NEYE L i L N R
" T TR O IR S PR n;.' i, ] 9
Sl D e a

@D, onitL weo by Form 3014 9180

————
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ADJIU STABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Ratc Conversion Qgption) -

THIS ADJUSTABLE RATE RIDER i3 made this geventeanch day of April .
1996 ,and is incorporated into and shall be deemed 1O amend and supploment the Morlgage Deed of

Trust ar Security Deed (the "Security {nsteument™) of tho same date given by tho undersigned (the *Borrower™) 10
secure Borrower's Adjusmblc Rate Note (the "Note™) to Pu:incip.a.l Reaidential Moxrtgage,

iac., an Iowa Corporation
(the »endee") nf Hhe SAME date and covering the property discribed in the Sccurity Instrument and located At

9225 West 1780k screet, Tinley park, IL 504717
|Froperty Askdress)

THE NOTE LONTAINS PROVISIONS ALLOWING FCR CHANGES IN THE {NTEREST
RATE AND THE MONTHLY FAYMENT. THE NOTE LiMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RA(7. THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE

OPTION TO CON‘JEE’.'; THE ADJUSTABLE RATETO A FIXED RATE.

ADDITIONAL COVENA we " In addition t© the cOVCNAMLS and agresmeits made in the Security
fnstrument, Borrotver and Lender futihes covenant and agee k9 follows:

A, ADJUSTABLE RATE AND MONTRLY PAVMENT CHANGES
The Note provides for an initial intorest t2i0 Y 6.375
in the adjustable interest zate and the tnonthly P& ments, as follows:

%, The Note provides for chenges

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENY CHANGES

{A) Change Dates

The adjustable interest rate 1 will pay may change oR0% sirut day of May , 1997 .
and on that day every 17th month thoreafter. Each date on which MY adjustable interest rate could chango 18 called
a "Change Date."

(B) The index
Beginning with the firat Change Date, m¥ adjustable interest 1018 3 /11 bo based on RB tndex. The "Index" i8

the weekly average yield on United States Trensury securilica pdjusted (B constant maturity of 1 yean as made
available by the Federal Reserve Board. The most recent Index figure avoiiablo 18 of the dato 43 days beforo cach

Change Date i8 called the »Current Index.”
1 the Index is RO jonges avaitable, the Note Holder will choose » new ineok that ie baged upon comparable

information. The Note Holder will give m® natice of this choice.

&) Caleulation of Changes
Belore cach Change Dato, the Note Holder will calculato my new interest rae by adaing
Two and 750/1000 percentage poini{s) { 2.7%0 %) to the Current

Index. The Noto Holder will then round ine result of ihis addition to the nearcsl one-eiglih of one porcentage
point (0.125%). Subject t¢ the limits slated in Section 4(D) bolow, this rounded amount will be mYy now Interest

‘ho Note Holder will then determine the amount of the monthly payment that would be yufficient to repry
the unpaid principal that L ani oxpected 10 owe at the Change Date in full on the Muturity Date at my new {nterest
rale in substantiaily ecual payments. The result of thin calculation will be the new amount of WYy monthly

pnymcnt.

(D) Limits on fnteresi Rate Changes

The intereat rate } am requised to P at the first Chango Dato wiil not be greator than 6.375 %
MULTISTATE CONVER'\‘lBLE ﬂ.DJUSTAIILE RATE RIDER nyle Family - 1 Yanr Treasury index - ENMA Uniform inattumant

- Sing!
Pege ) ot Form y11 18l
@ﬂﬁl\ 18002) VAl MORTOAVE JORME - 11212039100 wooinz 120 il

(2665348 Y
|

e



UNOFFICIAL CO™

j
? e
'
]
[}
E
Or less thap 4.375 - Thereafter, my edjustable interes rate will never pe tcreased or decreaged ,
On Any single Change Date by mors than Two ang 000/1000 percentage :
point(s) 2.000 %) from the rate of interest I haye been Paying for the Preceding 12 months )
My interest rage will never he grester thap 12.375 » Which is cailed the "Maximum Rate, » !
ffective Date of ngos ?
Y new intorest pare will become effective on each Change Datz, I wilj Pay the amouny of My nev: monthly }
payment begim:ing on the first monthly paymen: date afier the Change Date until the amoyn; of my monthiy i
Payment changeg again,
{(F) Notice of C es
The Note

ilotice of pp

y changes in my adjustable interest rate and the
required by taw

e date of any change. The notice will inglude informatiop
fo be given me and also the tjfe and tejephone Dumber of 5 Person who wil} answer any questjon
1 may have reRarding the notjca.
B. FIXED INTE¥.EST RATE OPTION

The Nole provider for the Borrower's Option to conven from ap idjustable jngareq
limits to 4 fixeq inlerest <ats, a9 follows;
5. FIXED INTERE

mle with interast rage
STEATE CONVERSION OPTION

(A) Option 1o Convert ¢ Yired Rate

I have q Conversion Option thar ¢ gap exercise unless | am in defani or thig Section 5(A) wi) Rot permit me
10 do 80, The "Conversion Option"” |« 7 Option to convert ghe interest mte | am required to Pay by this Note
from an adjustable rate with interest ryte 1058 40 the fixed rate calculated under

© conversion cap only take pince on wdss

the fi

Section 5(B) below.
<15(8) specified by the Note Holder during the peri
fth Charge Date. Each date on which my adjustable
"Conversion Pate, "

Option, I myz: first conditions, Thoge
Ll want 1o do 807 £i1) on the Conversion Eate, [
Sccurity Insrrumcm; (it} by a date ¢ Note Holder,
Holder 4 conversion fee of Us. s 259.00

nust sign and give
documenty the Note Holder requires to effect the fonversion,
") Calculation of Fixed Rate

My new, fixeqd ;

od beginnins
inlerest rate can
if 1 want 1o eXercise the Conversion

(i) I must give the Note Holder notjoe tha

meel certaiy
under the Note or ihe

conditions are thai:
must not be jn defauls
] must Pay the Note

s 2 vy the Note Holder any

“B2 Association'y

required net yjeld
i) if the original tery of

“this Note ig &realer than 15
60-day mandatory dsfivamy commilments, plus
percentage poing (0.625% rounded (¢ the NEarest one-eighth >f ane. pe
{0.125%) he original ferm of this Note '
applicabla

j “OF.25Re8 cave: by
» Plus five-sighths of one percentage point (.52 5%), rounded
ilabie, the Note Holder
comparable information. My new e

Wwiil determine my interest rare by
¢ calculated yndey this Section 3(B) wi

Rate stated in Seotion 4(D) above,
{C) New Payment Amount g

nd Effective Pate
If ! chooge lo exercine ihe

Conversion Option, the

ne the amount of the monthly

ctent te repay tha Unpaid principa] | am expected to owe on the Conveysiop Date in

{ull on the Maturity Dage at my new fixed nterest rate jn subslar.tial!y 4ual payments, The result of thiy
@ caculation will be the new amount of my monthly paymen;. Beginning wiy my first monthly paymen; efter the
g onversion Date, ] wij) Pay the new amony As my monthy PaYment untjj the Maturity Data
:['\3 C. TRANSFER OF THE FROPERTY OR A BENEFWICIAL INTEREST IN
"y ‘ I. Until Borrower
Adjust

OXercises the Conversion Option up
nble Rate Rider, Uniform Covenant 17 o

ted in Section B of this
fihe Security Instrument 5 amended ¢
@SMBA fuo2)

Form 313 89
Paps 2 ut 3 ‘Nhﬂl:@__‘
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{, intereat in it i9 wold or transforred

full of all sums gecured by this Security

option ift ()
transferee as if 8
security will not be jmpaired by
this Security Instrument i aceopiable to Lender.

To the oxtent permitted by applicablo law,

new loan wore

consent to thewear assumption. Lender also ma;
tragsferec 1©
and in this Security Instrement. Barrawor will continue to
in writing.

medinte payment

acceptable 10 Lender and that obligates the

{nstrument unjess Lesler roleasss Borrower

If Lender exercises {0 option 10
acceleration. The notice
mailed within which

{hese sums prior 10 the expiratiors uf this

Transfer of the Property or ® Beneficial interest in Borrower, 1 all or any part of
(or ifn beneficisl
a natural person) without Lender’s prioy wrilten conwent, Lendor
{nstrument. However
gxercise 18 prohibited by federal law AS of the date of this Gecutity Instrument. Lender
Borgower causes 10 be subinitied 10 Lendor information required by Londer
boing made o th
the loan assumpt

o 1ranyferco;

Londer may charge &

require im
ghial) provide a period of

Borrowe Taust pay all sums gecured
period, Lender may invoke any remedics permitted by this Security

the Proporty orf way
or transferred and Borrowor is not
require {mimediate payment in
be oxercised by Lendor i
also shall not onercise this
to evaluate the intended
dotermines that Lender's

Bosrowcr s sold
may, Wt it option,
this opiion ghall not

interest in

und (b) Londer voasonably

jon and that the risk of a breach of any covenant Of agrecment in

reasonable feo a8 conctition to Lendos's
requiro the Lransfores 10 sign aD assumption agreement that i8

]

keep ot the promises and agreements mads in the Mot
be obligated wnder the Noto and this Securily

in full, Lendor shall give Borrowes notice of
o from tho date the notice i deliverwd of
Instrument, 1§ Boirowor fails to pay

not 1ot than 30 d
by this Security

Inatrument without furthor notice O daynand on Borrowel.

2. If RBorrower excicises tho Convarsion
Rate Rider, the amendment to Uniform
ghali then ccase lo
instead be in effect, 83 follows:
Transfer of the Property of
intereat in
g natural person] without
full of all semd secured by this Security
exercise i prohibited by fedoral law 83 of the
[f Lender exercises this option,
oeriod of not less than 30 days from
sums secured by this Security {nstrument. If

Oplion under the cendilions stated
Oovenant 17 of the Security Instrument
be in effect, and the pravisions of Uniform Covenant 17 of the

a Beneficial interest In Borrawer,

it is sold or transferred (0f if a benoficial inter 18t in Borrower is sold or transferred and Barrower is not
Lender’s priot wrilten consen’,
Instrument. However, ihis option

date of this Seouri’y Instrument.

Lender shall give Borrowes natice of acceleration. The notice shall provide &
the date the notice 18
Borrower

in Section B ol this Adjustable
contained in Gection C 1 nbove
Security Instrument shall
If wil ar any part of the Proporty or any

ionder may, &t its option, require immediate payment in

shall not be exerciged by Lender if

delivari or mailed within which Borrowes must pay all
fails 1o pu/ thuse sums prior 1o the expiration of this

4
-
i
"
1

period, Lender mAy jnvoke any remexdies permitted by this Security higtioment without further notice ot demand
on Barrower.
BY SIGNING BELOW, Borrower accepty and agrees to the terms and coveniuts contained in this Adjustable
Rate Rider. -
- 1
i p—""

- __(Seal) G O T (sead)

~Borrowof curtis F. Hasun ,-‘-' JHosrower

. /
;;/(4"":’4 ’i __'.,-0/“-'

M-,__a_ﬂ,.ﬂ_ﬂ_ﬂ-ﬂ,_._.(sﬂn _Z.a'-_;’-;.ﬁ;_;ﬂ,_,___#_,_..______ﬁ(sm)

.Botrowst  Rebecca Ha;oh -Borrower
@), 8458 W02 Paga 3 0t 3 Form 3118 1788
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