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Loan No 00170740 (Cominued)
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Provisiony of Daragraph 8, )

 Page 2014
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Propeny immediately before the taking is less than the amount of e sums secured immediately before the taking, uniess Borrower
ind Lender otherwise Agree in writing or unjess apphicable  faw otherwise provides, the proceeds shall be appiied 19 the sums
secured by this Security instrumen whether or not the swins are ther due, i

I the Propeny iy abundoned by Borrower, or if, after notice by Lender to Borrewer ihat the condemnor offers o make an
BWIrG or settle a claim for damages, Borrower fils 1o respond to Lender within 30 days after the date the noyice is given, Lender is
#uthorized to collect and apply the proceeds, ar it opiion, either 1 restoration or repair ot the Property or 10 the semg seculf:d by
this Secarily histrument, whether or not then due, i

Unless Lender an Borrower otherwise agree in writing, any ipplication: of nroceeds (o principal shalt net extend or posjpunc
the dus date of e monthly payments seferred ro in paragraphs 1 and 2 or charpe the amouny of such payments, !

1. Borrower Nog Released; Forbearanee by L.ender Not » Walver. Extension of e time for payment or modiﬁc.llibn of
amortization of the sums secnred by this Security instrument granted by Lender 1o any suceessor in juterest of Borrower shal np;
operale 10 release 1he aability of the origizal Borrower or Borrower's successors in interest. Lender shall not he required {o
commence proceedings nprinsi ANy successor in interest or refyse teextend time for payment or otherwise ety amortizatiqn of
'he sums secure by this Se sy Instrument by reason of any demznd made by the original Borrower or Borrower's SUCTENSOFS i
interest. Any forbearance by VLender in exereising any right or remedly shall not be o waiver of or preclude the exercise of any tighi
or remedy, f

12, Suceessors and Assigns Bownd Joint and Several Liabilly yi Co-Signers, The cavenants and agreements of 1his Security
Instrument shall bing and Benefit the <nccessors and assigns of Len ler and Borrower, subject o he provisions of Paragraphi) 7.
Bovtower's covenmns and agreements shaol) degoiat and several, Any Borrower who co-8igns this Security Instrument byt does.not
exesute the Nate: () iy co-signing this Secuinty Yaatrument only 1 mongage, grant and convey tha Parrower’s interest in the
Property under the termy of this Securiy Instruiaent; (b is noy personally obligated 10 pay the sums secured by this Security
Instrument; and () agrees thae Lender ang any other 3o rower may ajree to exiend, modily, forbear or i ke pny accommodaripns
with regind 1o the terms of this Security Instrument oy the Mote withoy t tha Borrower’s consent. i

13, Loan Churges. 11 the loan seeured by this Securily Instzamnnt is subiect 1o n Jaw which scts maximun Jogn charges, g’ud
i law s finally nterpreted so ihat the interest or ather joar, char;ies collecied or o be collected in connection wirh the idan
exceed ihe permitted limits, when: () any such loan charge shal! e veduced by the amoun neeessary 10 reduce the charge o ﬁxc
permitted limin; and (b) iy sumns already collected from Borrower whicY nxceeded permitted limits will be refunded to Borrowgr,
Lender wiay choose 10 make this refund by reducing the principal owed widr he Note or by making a direeq payment to Borrowdr.
1 refond reduces prinicipal, the reduction wil) b Ireated as o partin) prepaymentwithour any prepayment charge under the ch.}

14, Notices, Any nutice 10 Borrower previded for in 1his Seeurity Instrumert sl be given by delivering it or by mailing jit
by first class mnil unless npplicabie Taw requires use of another methed. The notice 4kail be directed to the Property Address or
any other nddress Borrower desigimtes by notice 1o Lender, Any notize 10 Lender shot} b diven hv first class mait 10 Lcndcr?s
adilress stuted herein or my other address Lender designates by notioe 1o Borrower.  Avi-uonce provided for in this Securil}-
Instrument shall be deered (o have been given 1o Borrower or Lender when Biven as provided in‘ix parngraph. i

15, Guvernlug Law; Severnollity, This Security Instrument shal) pe govemed by federal law and the law of the juriadiclinp
in which the Property is located, In the event thit any pravision or of se of this Security Instrunyen ¢ the Note conflicts with
applicable liw, such confiier shall ot afiect orhyer provisions of this Lecority Instrumem or the Note which can he Biven clfy
without 1he contlicting provision. To ihis end the provisions of this Security Instrument and the Note are declaced 1o be severable, l

16, Horrower's Copy. Borrower shall he given one conformed copy of the Note and of this Security Instnvnent, i

17. Transfer of the Property or o Beneficinl Interest 1n Borvower, If all o any part of the Propeny or any interest 1n i is
sold or wnnsterred r if a4 benelicia) inlerest in Borrower is sold or tiansferred and Borrower is Dot a natural person) Wilhmllé
Lendar's prior written consend, Lender may, ar jis option, require immediate Psyment in ful) of all sums secured by this Security.
Instroment, However, this option shall not be exercised by Lender if etercise i prohibited by federal law as of the date of this|
Security Istrumen. !

If Lender exercises this option, Lender shall sive Borrower notice of acceleration. The notice shali provide a period of ng| less |
than 30 duys frop 1he date the norice s ielivered or mailed within which Borrower must pay all sums secured by tiis Security 1
Instrument, Jf Borrower fails 10 pay these sums prior 1o the expiration o7 (his period, Lender tnay invoke any remedies permitted
by this Security Instrument witheu further notice or demand on Borrower é

I8, Borrower’s Right to Reiustute, I Borrower meets cengin conditions, Borrower shall have i right 10 have enforcemen ;

o this Security Instrumeny discontinued ar any time prior 1o the earlier of {#) 5 days (or such ather period as applicabie law may ;
pecily tor reinstatement) before sale of the Propeny pursnang 1o any poveer of sale contained in his Security Instrument; or (v |
niry of o judgmiem enforcing this Sceurity Instrumen. Those conditions ire 1y Borrower: (a) Pays Lender all sums which then P
vould be due under this Security Instrumnent and the Nate as if no acceltration had aceurred; (b) cures any default of any other f
Gvenants Gr agreements; (¢} pays all expenses incurred in enforcing s Securtty Instrument, including, but not imited to, f
ciusonabl: attorneys’ fees: and (d} takes suck action Lender may reassnably require 19 assure that the lien of thig Security |
slrument, Lender's rights in the Property and Borrower's obligation 16 pay the sums secured by this Security Instrumen shall ' )
l ‘

T
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‘¢ontinue unchanged. Upon reinstatement by Borrower, (his Secutity Instrument and the obligations scetred hereby shall remain
“fully effective as if no aceeleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
sparagraph 7.

o 19, Sale of Note; Chunge of Loan Servicer. The Note ar & partial interest in the Note {together with this Security
fnstrument) may be sold one or more times without prior notice 1o Borrower, A saic may reswdl in a change in the entity (known s
the "Loan Servicer™) that collects monthly payments due under the Note and this Sceurity Instrument. ‘There also may be one or
more changes of the Loan Servicer unreiated o o sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written netice of the change in accordance with paragraph {4 above and applicable law. The nofice will state the namne and
address of the new Loan Servicer and the aiddress to which payments should be made. The notice will also contain any other
information required by applicable law.

29. Hazardous Sristances. Dorrower shall not cause or permit the presence, use, disposal, storage, or release of any
tHazardous Substances oiror in the Property. Boreower shall not do, nor allow anyone else to do, anything affecting the Properly
that is in violation of any Exnvironmentat Law. The preceding 1Wo serlenees shall not apply to the presence, use, oF SloTage on the
Property of smail quantities-of “azardous Substances that are generally recognized 10 be appropriate tv pormal tesidential uses and
1o maintenance of the Propeity.

Borruwer shal! promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by auy
governmental of regulatory agency oF private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Barrower icarns, or is natified by any governmental or regutatory authority, that any
removal or ather remediation of any Hazagovs Substance affecting the Properly is necessary, Borrower shall prompuiy take all
necessary remedial actions in accordance with Envionmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasobipe. kerosene, other flammable or toxic petroleun products, loxic pesticides
and herbicides, volatile solvents, materials containing._#sbestos or formaldehyde, and radionctive materials.  As used in (his
paragraph 20 "Environmenial Law" menns federal laws ardl laws of the jurisdiction where the Property is located shat relate o
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtt vavenant and agree as lollows:

21. Acceleration; Remedies. Lender shall glve notice to Borrawer prior to accelerntion following Borrower's breach of
any covenant or agreesent in this Security Instrument (but not priee b acecieration under purngraph §7 unless applicable
law provides otherwise). The notice shall specify: () the defoults b) the action requived to cure the defuult; () n date, not
less thun 30 duys from the date the notlee is given 1o Borrower, by whisithe defoult must be cured; and () that failure to
cure the defuuit an or Sefore the date specified in the notice may resudt in adcelecation of the sums secured by thiy Securdty
Instrument, forcelosure by judicial proceeding and sale of the Property,  'The xotice shall turther fnform Boreower of the
right to reinstate aftor aceelerstion and the right to assert in the forcclosure procuegors the non-existence of w defundi or iy
other defense of Borrower to accelerntion ind sale, If the default & not cured on or tefore the date specified in the notiee,
Lender, at its option, may require immediate payment in full of ull sums secured by this Scearity Instroment without farther
demand and may foreciose this Scenrlty Insteument by judicial proceedivg, Lender shaii be zatitled o collect all expenses
incurved In pursning the remedies provided in this paragraph 21, inchiding, hut not Himited, t. reusopable attorneys’ fees
und costs of title evidence,

2. Relense. Upon payment of alt sums secured by this Sceurity Instrument, Lender shahl seleasé 4iis Seeurity Instrument
withoul charge to Borrower. Borrower shall pay any recordation Covis.

23, Walver of Homostend. Bovrower waives okl righit of homestend exemption in the Property.

24, Funds for Taxes und Insurance. Paragraph 2 of this Secusity Tastrument reluting to Funds for Taxes and Insurance Is
waived,

23, Riders to Ihis Security Instrument.  [F one or more riders are cxecuted by Borrower and reconded together with this
Security [nstrument, the covenants and agreements of eaelt such rider shall e incorporaied into and shah amend and supplement the
covenants and agreements of this Seenrity Instrement as il the rider(s) were i part of this Seeurity Instrament.
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[Check pplicable box{es)] ]
]  Adjustable Rate Rider [] Condominium Rider [] 14 Family Rider %
[[]  Graduaied Payment Rider (L] Pianned Unit Development Rider [ Biweckly Payment Rider !
I
[]  Ballocn Rider [] Rae Improvement Rider (L] Second Home Rider {
(3 V.A Rider [_] Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it

Witnesses: %
I3 ¢ i
b ' RONALD MICHALEK {Seal)
Borrower f
: . |
ﬂ\ 4 fleo Y M‘Qofub __|
PHYLYIS MICHALEK Seal] |
‘ -Borcower
l
(Senl)
-Borrower |
i
B Sea)
-Burrower |
—— D |
STATE Q¥ ”.I.INOIS. J\b }_L f [L/{ l’j.r L (‘oul";;l Y
v
R F\ r ;"j\-in ‘"ﬂ . l ASL N v« Notry Public in and for said comav and state do hureBy
cerlisy tu RONALD MICHALEK AND FHYLLIS MICH,.LEK P '

persunally known 1o me 1o be the same person(s) whose name(s) subsc ribed 1o the forcgoing instrument, appzared before me ¢

day in person, and acknowledged (that befshe/they signed and delivercd the seid instrument as Sisther/their free and voluntary a
for the uses and purposes therein set forth,

Fg S5 Grven under my had and ofticial seal, tis .0 | day of _pr_L [ 195,

y Commussion Expires: {13, { 1 ’,‘ a0 _ _ _f‘i)f A laa s 2| j Ao )
. Motary Publii

=
-—

R

2

- — — e

5
%hi's instrument was prepared by, KRISTIN LARSEN

_ OFFICIAL SEAL
KRISTIN A LARSEN

NOTARY PuBLIC, 2TATE OF LLINOIS
MY COMMISSION EXPWRES: 0)/14/60

r....A._..___ R i et = F————————
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LEGAL DESC RIPTION FOR 3647 SOUTH LOMBARD
CICERO, L 60630

LOTS 5 AND 6 IN THL ‘SUBDWISION OF LOT 16N JONES'
SOUTH 12 OF THE NORTH (/2 OF THE EAST 3/4 OF 3

i SOUTHWEST 14 OF
GECTION 32, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THI

RD PRINCIPAL
MERIDIAN, iy COOK COUNTY. (LLINOIS.

pINK 16-32-312-00Y AND 16-32-312-010

SUBDW[S!()N OF THE

202898
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