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SAN ANTONIO, TX 78266 - 95648

PREPARED BY: WORLD SAVINGS
p.0. BOR 859548

SAN ANTONIO, 1X-72266-9548
LOAN NUMBER: 0001225713

NOTE AMOUNT. $145.590 .00

FOR BECORDER'S USE ONLY

MORTGAGE

THIS IS A FIRST MORTGAGE, WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTEREST. AT LENDER'S OPFTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPA.. BALANCE SECURED BY THIS MORTGAGE
IS §181,876 .00 WHICH 15 126 %O THE PNOTE AMOUNT'

I.  DEFINITIONS OF WORDS USED IN THIS MORTG AGE
(A} Seuvurity instrument, This Mortgage. whiciv is datad APRIL 24, 1996,
will be callad the "Security instrument.”

{8) Borrowsr. SAMEERA ABED, A MARR 1ED WOMAN AND ALAA SALHIA,
AN UNMARR IED MAM

GZES6

if

sometimes will be called "Borrower” and sometimes simply ' gr "me.’

(C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAV INGS AND LOAN ASSOCIATION " " wowowowowom TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender.’ Lender is 8 Federal Savings and Loan Assocciation which s
organized and exists under the laws of the United Statas. Lender's address is 1901
HARR ISON STREET, OAKLAND, CAL | FORMIA ::_ZR
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i A FEDERAL SAVINGS AND LOAN ASSOCIATION Y
EXHIBIT A
LEGAL DESCRIPTION

LOAN NO. 0001226713

ALL THAT CERTAIN REAI. PRC

PERTY SITUATED IN THE COUNTY OF COOK
STATE OF 1LLINGIS . .o DESC

. DESCRIBED AS FOLLOWS:

ot 7oin GALLAGHRCAHL PENRY’ G TINLEY MEADOWS UNIT NO.
uY part O

£ vha Went/ p/2 of the Northwad
Range 10, Raak @

6, bolng daleliv o
v /4ot goechion 24, pownship o Horth
£ vk Third principal Movidian, in ook County, tliinoin,

TAPE ONLY THE LEGAL DESCRIPTION TO! THIS PAGE.
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(D) Note. Tho note signed by Borrower and having the same date as this Security
o Instrument will be called the "Note” The Note shows that | owe Lender the original principa!
4 amount of US. $145,500.00 ['Note Amount’), plus accrued and deferred interest and
such other amounts as ctated in the Note. | have promised to Ppay this debt in menthly

paymems and 1o pay the debt in full by MAY 01, 2026.

{E} Property. The property that is described below in Suction W entitled *Description
of tne Property” will be called the "Property.”

(F} Sumns Gecured. The amowiits described below in Section entitled "Borrower's
Transier of Rights in the Property” sometimes will be called the "Sums Secured.”

{G) Pazadn. Any person, organization, governmental authority or other party wil be
called "Person’

1. BORROWER'S 4FANSFER OF RIGHTS IN THE PROPERTY

} mortgage, irrevoradly grant and convey the Property 10 Lender subject 10 the terms
of this Security Instrumerd. /This means that, by signing this Sacurity Instrument, | am giving
Lander those rights that are statad in this Security Instrumant and also those rights that the
law gives to landers who hold rortgagas on real property. | am giving Lender these rights 10
protect Lender from possibla logsas *hat rmight result if 1 fail O

W pay al amounts owed’ t¢ Lander under the Note and all other notes secured
by this Security Instrument, called the (“Sacured Notes,® including future sdvances made by
Lender and any charges to the Securad Nrics made with the written consent of Lender;

iy pay. with intargst, any amountd that Lender spends under Paragraphs 2 and 7
pelow to protect the value of the Property and _ander's rights in the Property. and

iy keop al of my other promises and ugreemants under this Sacurity Instrument,
the Secured Notes and any changes to the Secured Natas made with the written consent of

Lendar.

. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below.
{ The property which is located at 16224 S. PR INCE O TINLEY PARK,
|L 60471 . L] L] L} L » » " " Ld L] L4 [ L] L L] L] L] * " L] » » W » ‘The ]Bgal

description of the Property is attached as Exhibit sa* which is made 8 pect af this Security %
instrument. This Property is called the 'Descried Proporty.” A
¥

REAL ESTATE INDEX NUMBER: VoL by
27-24-112-007 147 &
ol

il Al buildings and other improvements {hat ere located on the Dascribed
Property.

iy AN rights in other property fhat | have as owner of the Describsd Property.
These rights 8re known as pasaments, rights and appurtenancas attached to the Property.

5000801 {02.02.98/1:4%) AQBC Pnge 2 1
DEFEARED INTEREST MOHTGAUE-#DJUSTA”LE
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; 0001226713
: i) AN rights in other property that | have as owner of the Dascrihed Property.
These rights are known 83 pasemants, rights and appurtenances attached to the Property.

R
by
P

(3
! {ivi All rents of royaities and other incoms from the Descrihod Property:

(vi Al mineral, oil and Qas rights ang profits, water rights and stock that are part
of the Described Property

vy Al rights that i have in the land which ties in tho strests of roads in front of,
hehind or next to, e Described Property:

(i Al fixtures that are now or in the future will be on the Described Property of
on the propery Cescribed in subsaction i) of this Section;

wil) Al of the rignts and property described in subsections (i) through (vil) of this
Spction that | acquirs 10 the future

lix] Al replacernants of or additions to the property described in suhsections (i)
through (vii} of this Secticn’ and

(x) Al of the amounis \hat | pay to Londer under Paragraph 2 helow.

V. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORHOWER'S OBLIGATION TO CEFEND OWNERSHIP OF THE PROPERTY

| promise that i 1 lawfully own the Froperty; fi} 1 have the right to mortgage, grant
gnd convey the Property to Lendar. and i) thars ere no autstanding claims, charges, liens or
encumbrances against the Property. sxcept for trose which are of public record

| give 8 general warranty of fitle to Lender. Thie means that | will be fully rasponsible
for eny lossas which Lender suffers pecause SOMBONE other than myself has some of the
rights in the property which | promise that | have. | promise ihat | will defend my ownership
cf the Property against any claims of such rights.

COVENANTS

| promise and | agree with Lender as follows.

1. BORROWER'S PROMISE TO PAY

| will pay t0 Lender, on time, al principal and interast due under the <ecurad Notes
and any prepayment and late charges duo under the Sacured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower’s Obligations

| will pay al amounts necessary to pay taxes and hazard insurancse premiums on
tha Property as weli as assessments, |aasohold payments, ground rents or mortgage insurance

premiums {if any)

500030(010195“-9& ADBE MOHTQAGE-ADJUSTABLE i
Pago J
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o 0601225713
(B) Escrow Accounts

* Subject to appliceble law, no pscrow shall he requirad axcept upon written
demand by Lender, in which case, | shall pay to Lendar on the day payments are due under
the Note, until the Note is paid in full, a sum (Funds") for: (8} yearly taxes, pengities and
assessments which may attain priority over this Security [nstrument as a lien aon the Property,
(o) yearly |easahold payments oOf ground rents on the Property, if any. (¢} yearly hazard of
property insurance premiums; (d) yearly flood insurance premiums, if any; and (@} yoarly
mortgage insurance premiums, i any. These items are called "Escrow items." Lender may, st
gny time, collect and hold Funds in &n amount not 10 axceed the maximum gviount @ lender
for a fedarmy related mortgage loan may raquire for an escrow account under the faderal
Real Estate Setuoment Procedures Act of 1974 as smendad from tme to time, 12 ws.C
5 2601 et seq (REISPAT uniess another law that applies to the Funds sets a lasger amount. if
so, Lender may. 2t Pa¥ time, collect snd hold Funds in an amount not to excoed the lesser
amount Lender may oitimata the amount of Funds due oON the basis of current data and
reasonable estimates Cf sxpenditures of futura Escrow Items in accordance with gpplicable

law.

The Funds shall be hald 'n &n ynstitution whose deposits are insurad by 8 federal
agency. instrumentaiity, of pntity (inciuc'ing Lander, if Lender is such an institutiont or in any
federal Home Loan Bank. Lender shai apply the Funds to pay the Escrow Items. Lender may
not charge me for nolding and spplying Ane Funds. annually analyzing the escrow account, oOf
varifying the Escrow ltems, unless Lender pays me intorest on the Funds and/oF applicable law
parmits Lender to make such 2 charge. However, Lender may require me to pay 8 one-1lime
charge for an independent real astate tax repoltird service used by Lender in conraction with
this loan, unless gpplicable law provides otherwisia._linless an agreement 19 made or spplicable
law raquires interast to be paid, Lender shall nol ke required to pay me gny Interest or
garnings on the Funds. Lender shall give to me, withou. cherge, &n annual accounting of the
Funds. showing cradits and debits to the Funds and tiie purnose for which each debit to the
Funds was made. The Funds are pledged as additional seiurity. for all sums secured by this

Security Instrumant

if the Funds held by Lender axceed tho amounts perinitted 10 bs held by
applicable law, Lendar shall account to ma for the excess Funds in aucordance with the
raquirements of applicable law. ¥ the amount of the Funds held by Lenuar a% gny tima s not
sufficient tc pay the Escrow Items when dus, Lender may 30 notity me in writing, and, in
quch case | shall pay to Lander the amount necessary 0 meke up the deficlaricy or shortage.
| shall make up the deficiency or shortege in accordance with the raquirements ¢ the Lender,
at its sole discration, ‘n the manner and times prescribed by RESPA,

16232E56

Upon payment in full of sl sums socured by this Security instrument, Lander shall
promptly refund to me any Funds held by Landar. i under paragraph 28, Lender shall acquire
or sell the Froperly, Lander, prior to the acquisition or sals of the Property, shall apply any
cunds held by Lender st the time of acquisition or s@le as a crodit apainst the sums gecurod

py this Security irstrument.

SD00R0D {03.62.99/1-9% AOBE Mt‘)RTGMJH-ADJUﬂTADL!
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3 APPLICATION OF BORROWER'S PAYMENTS

. Unless tha law reguires otherwise, Lende: will apply each of my payments under the
) gecured Notes and under Paragraphs 1 and 2 above in the following order and for the

i} 2gliowing purposes:
First, to pay prapayment chargas due under the Secured Notes;
Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts dus to Lender under Paragraph 2 sbove:
Fourth, to pay interest dué under the Secured Notes;
Fifth, to pay deferred intorest under the Secured Notas,
Sixth/ ia pay principal due undar the Securad Notes,
Last, to pay) late charges due under the Secured Notes

4. BORROWER'S AUAGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxes, assessments and any other charges and fines that may be imposed

on the Property and that.rray be superior to this Security Instrument.

| will also make paymants due under my lease if | am 2 tenant on the Property snd |
will pay ground rents iif any) dus onithe Property. | will pay thase amounts either by making
the paymanis to Lender that are gaccribed in Paragraph 2 abova of by making the paymems
on time to the Person owed them.

Any claim, demand or charge that is rmade sgainst property bacause an obligation has
not been fulfilied is known as a den. | vill promptly pay of setisfy all liens sgainst the
Property that may be superior to this Security Ingtrument. However, this Security instrumant
does not raquira me tc satisfy a superior lian \f (£ | agres, in writing, to pay the ohligation
which gave rise to the superior lien and Lender approves in writing the way in which | agree
1o pay that cbligation; OF [B) in good faith, | argue or defend against the suparior lien in 8
igwsuit so inat, during the lawsuit, the superior lian tray not-he enforced and no part of the
Property must be given up; Of (C} | secure from the holdar of that other lien an agreement,
approved in writing by Lender, that the lien of this Seecurity ‘nzirument is superior to the lisn
held by that Person. It Lender determines that any part of s Property 18 gubject tc a
suparior lien, Lender may give to me a notice identifying the supe: 1T qen. | will pay of satisty
the superior lien Or take one or more of the actions set forth show within 10 deys of the

giving of netice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sols cost and expense, | will obtain and maintain hazard insurarce to cover 8l

puildings and other improvemants that now are or in the future will be locsed on the
Property. The insurance must cover loss Of damage caused by fire, hazards normally covered
by "extended coverage' nazard insurance policies and other hazerds for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | rmay choose the insurance company but my choice is subject to Lender's approval
Lender may not refuse to approve my choice unless the refusal is reasonable. All of these
insurance policies and renewals of the policies must include what is known a3 a Standerd
Mortgagee Clause to protsct Lender. The form of all policies and renewals must be
acceptable to Lender. Lgnder will have the right to hold the policies and renewals. If Lender
requires. i will prorptly give Lander 8l receipts of paid premiums and ranewal notices that |

raceive.

56
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¥ \f | obtain earthquake insurance. any other hazard insurance, cradit lifa and/or disability
© insurance, of any other insurance on of relating to the Properly of the Secured Notes nd
tj  which are not specifically required by Lender, | will name Lender a8 loss payes Of BNy
L proceeds.

\f thare is a loss of damage to the Property, | will promptly notify the proper
insurance Gompany and Lender. if | do not promptly prove to the insurance company that the
loss or damage occurrad, then Lender may do so. :

The amount paid by the insurance company i$ callod "Proceeds” Any Proceads received
will be applied. first to reimburse Lender for costs and Bxpenses incurred In connection with
obtaining the ariceads, and then, 8t Lender's option and in the order and proportion a3 Lender
may determing.n its sole and absolute discretion, regardless of any impairment of luck of
impairment of gacurity, as follows: (A) to the axtent allowed by applicsble law, to the Sums
Securad in 8 mManmar that Lander datermines and/or (B) to the payment of costs and 8xpensss

of necassary repairs. or to the restoration OF the Property to A condition satisfactory to
Lendar, such application o we made in the manner and at the timos as determinad by Lender.

it | abandon the Propuety or if 1 do not answer, within 30 days, 8 notice from Lender
stating that the insurance compary - hss offered to gettla a claim, Lander rnay collect tha
Procaeds. Lender may use the Procesds 10 repair or restore the Property or to pay the Sums
Sacured. The 30-day pariod wif begn when the notice is given.

It any Procesds are used to reduce the amount of principal which | owe to0 Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured (Nctes and under Paragraphs 1 and 2 sbove.
However, Lender and | may &gree in writing to deiav3 of changes.

It Lender acquires the Property undar Paragrapn-27 below, o of my rights in the
insurance policias will balong to Lender. Also, all of my righiy in any proceeds which are paid
hecause of damage thet occurred hefore thy Property 12 soquired by Lender of sold will
belong to Lender. Howover, Lender's rights in those procese:s will not he greater than the
Sums Secured immediately bafore the Property 1o acquired by Lenas or sold.

If | am required by Lender to pay premiums for mortgage asurance, | will psy the
pramiums untii the  requirsment for mortgage insurance ands scccrding to my written
agreement with Lender or according 10 law.

6. BORAOWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO SULFILL ANY

LEASE OBLIGATIONS
| will keep the Property in good repair. | will not destroy of subytantially change the

Property and | will not allow the Property 10 deteriorate. | will kesp and maintain the Property
in campliance with any state or faderal hazardous matoriels and hazardous waste laws. | will
not use, genarate, manufacture or store any hazardous meterials of hazardous waste on, under
or about tha Property. i will indemnity, defend and hold harmiess Lender and its employees.
officera and directors and thair successors from sny claims, damagoes or costs for required
or nacessary repair or the removal of hazardous waste or any other hazerdous materials
claim. If i do not own but am a tenant on tha property. ! will fulfill my cbligations under my
lease. | also agree that. if | acquire the fee title to the Property, my laase interast and the fee
titie will not rerge unless Lender agrees to the merger in writing.

16202¢56

sD00BF 10 1.02,90/1-09) Acar MORTOASE -ADJUSTABLE L
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L 7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

. 1§ (A} | do not keep My promises and agreements made in this Security Instrument, OF
;o (B somaone, including M8 bagins a legal proceeding that may significantly affect Lender's
i rights in the Property {such as & lega! proceeding in bankruptcy, in probate, for condemnation
or to enforce laws Cr ragulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Froperty. Lender's actions may include appearing in court,
paying rsasonable attorneys faas and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7. Lender doss not have to do so. Any action takon by Lender undar this
pParagraph 7, will not relesse ma from my obligations under this Security Instrument.

| will pay to Lender any amounts which Lender acvances under this paragraph 7 with
imerest, at thu interest rate in effect under the Sacured Notes which hsve not been paid. 1
will pay those smounts to Lender when Lender sends me a notice requesting that | do sc.
interest on each smount will begin 1o acerue on the date that the amount is advanced by
Lander. However, Lander and | may agree in writing to terms that are differant from those in
this Paragraph 7. Tiva Security instrument  will protect Landar in case | do not keep this

promise 1o pay those -amounts with interest

g. LENDER'S RIGHT TO INSPLECT THE PROPERTY
Lender, and others authicrized by Lendsr, may entar upon and inspect the Property.
They must do SO in a reasonable manner and at reasonsble times. Before or at the time an

inspaction I8 made, lLender must Jiva me notice stating @ reagonable purposd for the

ingpection.

o,  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERYY
| assign to Lender all my rignts: (A) to proceeds of all awards or clains for damages

rasulting from condemnation, eminent domain or ‘oker governmentn! taking of all or any part
of the Property: and (B} to proceeds jrom a saie of #l or any part of the Property that is
made to avoid condamnation, aminent domain of othei’ government taking of the proparty. All

of those proceeds will be paid to Lender.

if all of the Property is taken, the proceeds will be used to raduce tha Sums Secured
\f any of the procaeds remain after the amount that | owe 1o vgndar has been paid in full,
the remaining proceeds will be paid to me. Uniass Lendar and | ogre® othorwise in writing. if
only a purt of the Property is taken. the amount that | owse t0 Lender will be reduced only by
the amount of proceeds multiplied by the following fraction: (A} the tota! amount of the Sums
Secured \mmediately before the taking, divided by B the fair market «alua of the Property
immadiately before the taking The remainder of the procesds will be paid 0%

. I¢ | abandon the Property of if | do not answer, within 30 days, A notice _from Lender

T stating that 3 govarnmantal authority has offerad to make @ payment or t0 sattla & claim for
damages, Lender has the authority to collact the proceeds. Lender may then use the proceeds U

to reparr of restore the Property or t0 raduce tha Sums Secured. The 30-day period wit 3

negin when the notice is given.

1629

If any proceods are uged to reduce the amount of principal which | owe 10 .ender
under the sacured Notas, that use will not delay the due date or changs the smount of any
of my monthly payments under the gocurad Notes and under paragrephs and 2 above.

Howevar, Lander and | may agres in writing to delays of changes.

5000&6|0102£5!P553Anﬂ1 MOHTOAOE-ADJUSTABLH
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.10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A} Borrower's Obligations

! 1 gnder may allow 2 pParson who takas ovar my rights and obligations subject to

‘t  this Security instrument 1o delay OF to changa the amount of the monthly payments of
principal and intarest due under the Sacured Notes of under this Sacurity Instrumant. Evan if
Lender dogs this, however. that Person &nd ! will both still be fully obligsted under the
Secured Notes and under this Security Instrument

Lendaer may ellow those delays Of changes for @ Pergon who takes ovor my
rights and obligations, even if Lender is requested not 1o do so. l.ender will not be required
to bring a lawsuit agninst such 8 rerson for not fulfiling obligations under the Sacurad Notas
or under this Security Instrument, pyen if Lender is requastad t0 do S0

@) Lepder's ights

Ever, it Lender does not axercise of anforce any of its rights under this Security
instrument OfF unae: the law, ender will still have gli of those rights and may exercise and
enforca them in the wiure. Even if Lander obtains insurance. pays taxes, of poys other claims,
charges or liens againat’ 1a Property, Lender will have the right under Paragraph 27 below to
dsmand that | make imryiariste payrment in full of the amounte that | owe tO Lender under the

Secured Notes and under this Gecurity Instrument.

1. OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS CR OBLIGATIONS
Any Ferson who takas over my riphts or obligations under this Security instrument wiill
have all of my rights and will be obligaiea 1o kesp all of my promises and agrssmants mads
in this Securily instrument. Gimilarly. any Psrson who takps ovar Lender's rights of obligations
under this Security mstrument will have all of Lander's rights and will be obligated to keap all
of Lander's agreemants mads in this Security e’ cumnent.

If more than one Parson signs this Security Ingtzument as Borrower, each of us is fully
obligated to keep gl of Borrower's promisas and / ohligations contgined in this Security
Instrument. Lender may sniorce Lender's rights under this -Sacurity instrument against each of
us individually of against all of us together. This means that any one of us may be raquired to

pay ail of the Sums Secured.

12 MAXIMUN LOAN CHARGES
if the loan gacured by this Sacurity Instrument is subject to 8 1w which seis maximum

joan charges. and that law is finally intarproted SO that tha interest .07 ~ther loan charyes
collected or to be collactad in connection with the loan exceed permitted nvits, then. (Al any
such loan charge shall be reduced by the amount nacessary to reduce ‘the charge to the
permitted limits and (B) any sums already coliected from Borrower which excasiied parmitted
limits will ba rafundad to Borrower. Lender may choose to make this rafund by reducing the
principal owed under the Securad Notes Of by making & direct payment to gorrower. \f 2
refund reduces principal, the reduction wil pbe treatad as d portisl prapuymant without any
prepayment charge under the Securad Notas.

e 56

C2
13. LEGISLATION AFFECTING LENDER'S RIGHTS 8

1t a change in applicable law/ would make any provision of tha Secured Notes Of this 4
Security instrument unenforcesble, Lendor may require that | make immediate payment in full b
of all Sums gecured by this Sacurity Instrument.

S5DO08H 102.02.9511-9% A0BJ MURTGAGE'ADJUSTABLE
Pago 8
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{r 1A NOTICES REQUIRED UNDER THiS SECURITY INSTRUMENT

Any notice thal must be given to me under this Security Instrument will be given by
o dalivering it or by mailing it by first clags mail unless appliceble law requires use of another
method. The notice will be addressed to me Bt 16224 S. PRINCETON, TINLEY PARK,
}L 604'?“7 , " L] [ » " [ 4 L g L 3 L " L] o » " [ » L] " ] » » » L) " » L ] " " ]
A notice will be given to me at an alternative address if | give Lgnder a notice of my
aiternative address. | may designate only one mailing addrass at a tme for notification
purposes. Any notice that must be given 1o Lendor under this Sgcurity Instrument will be given
by mailing it py first class mal to Lender's addrass stated in Section LIC) sbove antitied,
sDefinitions of Words Used In This Mortgage,” unless Lender givas ma notice of a different
address. Any nofice required by this Security Instrument is given when it is mailed or when it
is delivered according to the raquirernents of this Paragraph 14 or of applicable law.

g

18, GOVERNING LAW; SEVERABILITY

This Security instrument and the Secured Notes shell be governed by and
construed under fed(voi taw and federat tules end regulations inoluding those for tederal
savings and oan asscaizaons, called '‘Federal Law.”" In the event that any of the terms or
provisions of this Securitv instrument or the ggcured Notes are interprated of construed by 8
court of cempatent jurisdiction ta be void, invalid of unenforcesble, such dacision shall affect
only those provigions s0 constivad of interpreted and shall not affect the remaining provisions

of this Security instrument or the Jecured Notes.

16. BORROWER'S COPY
| acknowledge the raceipt of one sonformad copy of tha Secured Notes and of this

Security Insirument.

17, LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

\f Lender requires immediate paymant in full or iz apandon the Property, thon Lender,
parsons authorized py Lender, or @ recaiver sppointed by £ cuurt at Lander's recuest may. {A)
coliect the rental payments, including overdu® rental payments dirsctly from tha tenants, B8),
gnter upon and take pogsassion of the Proporty: {C} manage the >roperty. and (O} sign. cancel
and change rental agrapments and leases. i Lendar notifies he fraents that Lender has the
right to collect rental payments directly from them under this Parigraoh 17, | agres that the
tanants may make those rental payments to Landar without having te 83k {i) Lender whether |
have failed to kesp my promises and agreements under this Security inst/urnent, or (i) me tor

my permission to do so.

if Lender bcts 10 have the Property sold after 8 preach of Duty @ detined in
Paragraph 28. | understand end agree that, (A} my right fo occupy the Property coases at the
tima the Proparty is sotd; B) ! ghall hive no right to oCcupy the Property after such sale
without the written consent of the new owner of the property; and (€} my wrongful and
unlawful possessien of the Property may subjoct ma o monatary damages. including the 1088
of reasonable rant and the cost of aviction. All rantal payments collected by Lendar of by 8
receiver, othor thsn the rent paid by me under this paragraph 17, will ba used first 1o pay
the costs of collecting rental payments and of Managing the Property. If any part of the rental
payments ramains after those costs have bean paid in full tha remaining part will be used 10
roduce the Sums Secured. The costs of managing the Property may include the receiver's
feas, reasonable attorneys fees and the costs of ary NECAssary bonds.

LEZOELS6
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{\ 18. INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS

) An assignment is 8 transfer of rights 10 gnothar. | may have rights to bring legal
I, action against persons, other than Lender, for nury or damage 1O ihe Property or in
connaction with the loan made to mMe by Lender and which arose of will arise before of after
tha odats of this Security Instrument. These rights to pring legsl action may include an action
jor breach of contract, fraud, concealment ot & rr aterial fact or for intentional of negligent
acts. | assign these rights. and any proceeds aising from these rignts, as permitted by
applicable law. to Lendar. Lender may. st its option, anforce these rights in its own name and
may apply any proceeds rgsuiting from this assighment 10 any amount that | may owe to
Lander undar the Note and this Security Instrument after deducting any expenses, including
attorneys’ fees, incurred 1N anforcing these rights. At the vequest Of Londer, | will sign any
further assignments ar other documents that may ba necessary 10 enforce this asgignment.

19,  CLERICAL ZARORS
in the eveiit \endar gt any time discovers that this Security instrument, the Secured

Notes or any other ocument reiated 1o ihis loan, callec collactively the ‘Loan Documents.”
containg an error whign vas caused by 8 clerical mistake, calculation error, computar error.
printing error or similai srror, | agree. upon notice from Lender, 1O regxecute any Loan
Documents that are necessary. to correct any such erroris) and | also 8gree that | will not hold
Lander responsible for any damsgd 0 me which may result from any such error. |

20, LOST STOLEN OR MUTILATED DOCUMENTS
1¢ sny of the Loan Documenis—are lost, stolen. mutilatad of destroyed and Lendar

delivers to me an indemnnification in My ‘ryor, signed by Lender, then | will sign and deliver to
{ender a Loan pocument identical in form ang content which will have tne effect of the

originat for all purposes.

2. WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicable 1aw. the pierding of the statute of limitations 85 @&

deferse 10 enforce this Security [nstrumant, includirQ.. any obligations referrad to in this
Sucurity Instrument Of Secured Notes

a2, CAPTIONS
The captions and headings at the beginning of eacn saragraph  of this Security

jnstrument are for raferance only and will not be used in the intarnretation of any provisiun
of this Security instrument.

23. MODIFICATION
This Security [nstrument may be modifiad of amended only by an agraement in writing

signed by Borrower and Lender.

24 CONDOMINIUM. COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
|f the Property is @ unit in a gondominium, cooparative of planned unit development,
each of which chall be called the "Project,’ and | have an intarest in the common sioments of

the Project, then Lender gnd | agree that Sﬁ

1f an owners association oOf other entity, called "Owners Association,” holds title E:-J

to Properly for the henefit of use of the Project and ity mambers of sharsholders, the N
the Owners Association and the uses proceads and

Property 8lsO includes my interast in
penefits of my interast N
Y

Yy

MORTOAGE: ADJUSTASLE
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v B) The following are called the “"Constituent Documents” {i The declaration or any
. other document which created the Project; il Ay-laws of the Owners Assuciation; (il Code
¥ of regulations for the Project; liv) Articies of incorporation, trust instrument oOf aquivalent
i dacument which creates the Owners Asgsocistion; (v} The Project's govenants, conditions and
restrictions; (vi) Other equivaient documants.

| shall parform all of my obligations under the Constituent Documents, including
my obligation to pay. when due, all dues And assessments. |t 1 do not pay the dues snd .
assassments when due. Lender may, at its option. pay thern. | will pay 10 Lender any amounte
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 ahove.

(¢) 1 ~he Owners Association maintains, with an insurance company reasonably
acceptable to Lenusr, B master Or blanket policy on the Projoct which is satisfactory to
Lander and which provides ingurance coverage on the terms. in the amounts, for the periods,
and against the harsi #s Lender reguires, including fira and hazards included within the term
axtanded coverage.’ snc L ander is provided with evidence of such master or blanket policy.
than: () Lender waives vie’ provigion in Paragraph 2(8) sbove for the monthly payment to
Lander of the estimated jearly_premium instaliments for hazard insurance on the Property; and
(i) hazard ingurance coveragd or the Property as required by Paragraph B above is deemad to
be satisfied to the axtent that he raquired coverage is provided by the Owners Asanciation
poticy. | shail give Lender prompt hotice of sny lepse in the required hazard insurance
coverage. | shall provide a copy of such master OF bianket policy to L.ander annually.

in the avent of a distribution ot hazard insurance proceeds In lieu of restoration
or rapair fallowing a loss to the Proparty, \vhather to the unit Of 1o common elements, any
procesds payatle to me are hereby assigned A0 shall be paid to Lender for application to
the Sums Secured by this Security Instrument. WItE By OXNCBYE paid to me.

| shall take such sctions 388 may b fenssnable to insuré that the Owners
Association maintains & pubiic liability insurance policy accepieble to Lender in form, smount
and extent of coverage.

(D) | shall not, gxcept after notice 10 Landor and with Lansar'y prior written consent,
aither partition or subdivide the Property or consent to: (i) the abardoment or termination of
the Projuct, axcept for shandonment Of termination required by law i the_case of substantial
destruction by fire or other casualty or in thy case of condamnation, amnen: domain or otheor
governmental taking, (i) any amandment to any provigion of Constituent Documants unless the
provision 1S for the express penefit of Lender Of af landers generally. jih termination of
profegsional management and gssumption of solf -managament of the Owners ‘Agsaouiation; of
livi any action which would have the offact of rendering the mastar or blanket hazard
insurance policy and/or the public liabiiity insurance coverage maintained by the Qwners

Agsociation unacceptabla o Lender.

25,  FUTURE ADVANCES ‘3
At Borrower's request. Lender, at its option but bafore reloasd of this Security 1)
Instrument or the full reconvaeyance of the Property described in the Security Instrument) may )

lend future advances, with interest, o0 Borrower. Such future advances, with interaest, loan will {3
then be additional Sums Sacured under this Security Instrumant.

50008% {03.02.9%/1-9% ADaM MOHTGAGE-ADJUSTM\LE
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26,  AGREEMENTS ASOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

SR T g
e IS .|

' Acceleration of Payment of Sums Secured. Lander may, at it8 option, require
v immediate payment in ful of all Sums Securad by this Security Instrument it ail or any part of

the Property, or if any right in the Property, is sold of transferred without Lender's prior
writtan permission. Lander slso may, al its option, reguire immediate payment in full if
Borrower is not a natursl Person and 8 peneficial interast in Borrowaer is sold of transferred
without Lender's prior written permission. However, Lendar sholl not require immediate
payment in full if this is prohibited by Fedaeral Law in effect on the date of tihe Security

lnstrument.

If Lerder axercises tho option 10 raquire immediats payment in full, Lender will give
me notice of scceleration. |f 1 fail to pay all Sums Secured by this Sacurity Instrument .
immediately, Lender may then or thereafter invoke any ramedies parmitted by this Security
instrument without v’ ther nctico to of demand on me.

Exception tO Acouisration of payment_of Sums Secured. If the sale or transfer of
all or any part of tne Pronaity, oOF of a beneficial interest in Borrower, if Borrower is not 2
natural Person, is the first ona to oceour ofter the date of this Security Instrument, Lender will

not exercise the option to acerierate paymsnt in ful of all Sums Sacured and the loan may
be assumed if:

i) Lender receives 8 complosd written appiication from transferee to evaluate the
creditworthiness of transferee as if 8 1ewW jogn were being made to the transferee by Lander;

(i} Lender approves the craditworthinezs of the transferee in writing:

iy  transferee makes a cash downpay nent gufficiont to moet Lender's then current
underwriting standards;
fiv)  en assumption fee, in 8n amount to pe datarmined by Lender (but not to exceed

1% of the balance of principal and interast due under the Secured Notes at the tima of sale
or transfer of the proparty or of the interest in tha Borrowas! is pad {0 Lender; and

vi  the transferee sxecutes an assumption agraemant hich is satisfactory 1o Lender.

The loan may be assumed under its then woxisting terne and conditions with one
exception, tha Lifetime Rate Cap may pa changed. The Lifetime Rale £ap shall be changed to
an interast rate which is the sum of the interest rate in offact on’ the date of & sale or
transfer of the Property of benaficial interest in Borrower plus 5 percentige points, if that
gum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27.  RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
It will be called a “Breach of Duty" if ) 1 do not pay the ful amount of sach monthly

payment on the date it is due; Of i) § fail to perform Bny of my promises oOf agresments
under the Note of shis Security Instrument, or (i) any statement made in my application for

this loan was materially false or misleading or if any statament in my application for this loan %
was materially false of misteading by reason of my omission of certain facts, or (iv) | have
made any other statement 10 Lender in connection with this loan that is materisily faise of N
misleading. |f there is 8 Brasch of Duty by me. Lander may demand an immediate payment of &5

all sums securad. {B

g%/ 1-08) AJBN MOﬂTOAGﬁ-ADJUBTABLﬂ
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o \f there is @ Breach of Duty by me the Lender may take action to have the Property
. scld under any applicable Fadaral Law, rule of ragulation and. where Faderal Law I8 not
5 applicable. under the law of the state whers the Property is located, which will be called the

) § " applicable Law."

Lender does hot have 1o give me notice of a Breacn of Duly unless notice |8 raquired
by Applicable 1.aw. if Lender does not make & dormnand tor full payment upon o Bresch of
Duty, Lender may make a demand for full payment upon any other graach of Duty.

1f therse i 8 Breach of Duty, Lender may also tgke action to have 8 receiver appointed
under the Applicable Law 1o collect rents from Any tanents on the Property and 1o manage
the Property’ Tré action to appoint a raceiver may be token without prior notice to me and

ragardless of tme value of the Property.

The sale of ¢ Property may pe postponed by or at the direction of Lander except
as limited or prohibited iy the Applicable Law. If the Property ig sold under the Applicable

Law, | agree that it mey o8 soid in one parcel. | also agree that Lender may add 1O the

amount that | owe to Lender all lagal fees, costs, allowances, and disbursements incurred as a
jicable Luw limits

rasult of the action to sell (he Property. oxcept to the axtent that the App
or prohibits any such charges.

will apply the proceads trom the soie of the Property in the following order.
ed in connection with the sale, including trustees’ and
any excess

Lender
(A) to alt fees. expenses and costs incur
sttorneys fees, if any: B to all Sums gacured by this gecurity instrument; and (C)

vo the Parson or parsons legally antitied to (t

28. LENDER'S OBLIGATION TO DISCHARGE 1:1% SECURITY INSTRUMENT
When Lender has peen pad all of the BMCJU3 cecurad by this Security Instrument,

lendar shail release or cance! ths Security Instrument »ithout cherge to me axcept that | will
pay any recordation costs. :

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lendar & fep for turnishing any statement of

ohligation with respect to this Sacurity Instrument of the Secured Notos.

20,  WAIVER OF HOMESTEAD
My right to any applicable homestead axemption in the Property is waived.

T

%

THIS SPACE INTENTIONALLY LEFT BLANK.
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31. QUICK QUALIFYING LOAN PROGRAM
| have qualified for this loan by making statements of fact which were relied upon by

Lender to approve the loan rapidiy. This loan is cailed 8 "Quick Qualifying Loan" | have stated
and | confirm that (A) | do not have any otier Quick Qualifying Loans with Lender; B 1 have
sgreed to not further ancumber the Property and do not intend 10 furthar encumber the
property for at lagst six months after the date of tne Secured Notes and this Security
Instrumen’; and (G 1§ | sm purchasing the Property, gl of the terms of the purchase
agreement submitted to Lender are true and the entire dowri payment i8 cash from my own

funds.

001226713

if any of the statements of fact that | have made are materiglly false or misleading, |
will be in defauit under the gecured Notes and this Security nstrument. it | 8m in such
dafault, Lender viy. at its option, increase the interest rata and margin subject to the Lifetime

Rate Cap stated ir, the Secured Notes.

92,  OWNER OCCUPANCY
{ ander has relica voon statements of fact which | have made to quality for this loan. |

have stated and confirm that (A) the Property is MY personal and primary residence; B) | will
occupy the Property not i than 30 days after this Security Instrument is recorded; and €
j will use the Property 8s MY +asidence for at least 12 months from the date this Security

Instrumant is racorded.

if any of the statements oi-¢sat that | have made 8ro materially false of misieading, |
will be in default under the gapcure? Nlotes and this Security Instrument. 1f | am in such
default, Lander may, gt its option, increase the intarest rate and margin, subject to the Lifetima

Rate Cap stated in the Secured Notas.

THIS SPACE INTENTIONALLY LEFT BLANK SIGNATURE PAGE FOLLUWS.
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gs and agreements contained in this

gY SIGNING BELOW, | accept and agree to the promis
arls) signed by me and recorded in proper official records.

»  Security instrument and in any rid

el

i~

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS!:

S WA O V= P \>¢ &\ o {Ses!

TR mme——

SAMEERA ABED

_(sea

= _._a__.__,_______._—______.__.-._..,_____l.?.f_?-‘l
< \
.,.:__EL - (’_\.__{:_..._:\" __;:_'-—c.'l‘,.. s L
—= (Seal)

_..__-.-—--"_____..-—-——"‘_____......—---—-I- ——— ‘,mﬂ(r
MOh&mEd F Sa]h:‘a q :"'\' T' . M s |E I'()R
PURPOSE OF WATVING HOMLESTRAL RIGHTS.

{Seal)

____.—--—.....—--...—-

-_,,__..-—-——'-_-.—_..—-—-._-a.‘-_._____————-'—__-"__-- -

_(Seal)

ATTACH IND |V I1DUAL NOTARY ACKNOWLEDGEMENT

T62oES6
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11,1 INOTS
GIATE QF  ooovromems i niiiny
- COOR } Rt
COUNTY OF . ovnnmmme ettty
the underslgned , b iw anid " ' do hereby certify thi
iy ABI AR SALIY ) th.ﬂ l_)o.. \gﬂ}ﬁlgr said county and state, do hereby ceriily thatl
.:".‘\,t.u.'F‘.P.J\.‘ ’\BED' . M‘A"\ t; .“f‘l.* 111 '\ . W?)WPM . F ................................. . persunully nm\c,n‘ci\
before me and is (are) known oF proved to me Lo be the person(s) who, heing ':nf:::mcd of the vontents of the foregoing
instrument, have excculed same, and acknowledged said instrument 10 be. .(".‘.‘.‘,‘-1.1.".‘ ..... free und voluptary act
. i, her, theil)
and deed and lhatL.h."::f S _executed said instrument for the purposes aue! uses therein set fosth.
. {he, ¥ ¢, 1 131}
’ 24 APRLL 96
Wwilness my hand and official scal RN EE day OF o ooovere e U T
My Commission Expirest 4 a8 ¥ (4 []
-~ B - w
— . »&M&W“kv \*—7& Lo SEAEY
x Notaty Publw )
!
&
@




’ - UNOFFICIAL COP

e n e e a  p ——

A3 A
el
AOUZRE)

Ayl pre
]
“‘“ﬁu

e

IRl iy SR,
JA3:

»




