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H.ORTGAGE

THIS MORTGAGE 1S DATED APRIL 23, 19986, betwesr Allen L. Fischer and Kimberly M. Fischer, his wife, o8
joint tenaris, whose address |s 5455 W. 137th Place, Lrestwood, iL 60445 (relerred to below as »Grantor");
and Firgt American Bank, whose address 1s P. O Box 307, Hampshire, 1L 60140 (referved to helow as
“Lander").

GRANT OF MORTGAGE. Fof vaiuable cunsidoration, Granior mo7w\ges warrants, and conveys to Lender all
ot Grantor's right, nitla, and interest in and to the following descrivad raal property, together witn all existing of
subsequently erected Of affined buildings, jmprovements and T all easomonts, rights of way, and
appurtenances. aly water, water rights, watercourses and ditch rights fractading gtock in utiiities with ditch of
jrrigation rights); and all other righte, royaiies, and protite relating to the reil propeny. Including without Iimitation
all minerals, oil, gas, geothermal and similar maters, locoted in Cook Couaty, Stale of Winols (theo “Real
Propenty’):

LOT 16 IN CRESTWOOD GARDENS SOUTH, A SUBDIVISION OF PART VT THE SOUTHWEST 1/4 OF

THE NORTHWEST 1/2 OF SECTION 4, TOWNSHIP 36 NORTH, RANGE %3 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.

The Real Property of its addreas 18 commonly known 88 5466 W. 137th Place, Crestwood, . 60448, The
Real Property tax identification number is 2&-04—108-036—0000.

Grantor prasently assigns 10 1ender ail of Grantor's right, title, and interest in and to alt laases ot the Property and
all Rents from the Propery. in addilion, Grantof grants o Lender a Unifarm Commercial Code securlty interest in
the Pergonal Property and Rents.

NEFINITIONS. The {oligwing words shall have the jollowing meanings when used 0 t{his Morgeage. Terms not
otherwise defined in this Mortgage ghall have the mearnings atiribuled 0 such lerms in the Unitorm Commercial
Code. Al references 10 doltar amounts ghall mean amounts in lawful money c! the United States of America.

Existing indebledness. The words "Existing Indehtedness” mean the indebtedness described below In the
Existing indebledness gection of this Mortgane.

Grantor. The word "Grantor® means Allen L. Fischer and Kimberly M. Fischer, The Grantor 18 the

mortgagor under this Mortgage.
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Guarantor, The word "Guaranior” maans and inciudes without jimitation each ang ail of the guardntors,
sureties, ang accommodation parties in conrection with the Indebledness.

i
Indebtednens, The word "Indeblednecg” means all principal ang Interesi pavable under the Note ang any

ue obligations gt Grantor or axpenses incurreq by Lender
lo enforce abligations of Grantor under this Mortgage, together with interest on such AMouNts as provided in

this Mortgage., Ay no time ahail the principal amount of Incebledness secured by the Mortg not
including sums advanced to protect the security of the Morigage, exceed the note amount of sts?g:i.ss.

€ or credit agresment dated April 23, 1956, in the or!fglnd
principal amnunt of $15,446.56 from Grantor 1o Lender, together with all renewals of. extansiony of,
moditicationy of, refinancings of, consolidations of, ang substitutions for the promissory note or agreement.

The intorest raie on the Note g 8.750%. The Nole f8 payable in 60 manthly payments of $313.84, ',The
Maturity daie ur rhig Mortgage is April 23, 2007,

4
Personal pry Bty. . The words "Personal Property" mean all equipment, fixtures, and other enicieg of
argonal propgrtﬂap' Or hereaft n oﬂereafter attached or alived 1, the Real
'roper,t‘y; logether wii 4 ACCI88INNG, parts, and additions to, all re ace

, , placements of, ang a)t substhutions for, an
of suc property; ang wasther with' a)) proceeds {!ncluding withoy limitation ait {nsurance Proceeds gn
refunds of premiums) from al'y sale or other disposition of the Property.

Property, The word "Properiy® maany collectively the Real Property ang the Personal Propenty, !

Real Property, The words "Ria Froperny” maan the Property, interests and rights describeg above in the
"Gran! of Mg gage” section.

Rents. The ward "Rents” means aj) RresAnt and future rentg, Fevenues, income. issues, royalties, profits, and
other benefiis derived from the Property.

!
THIS MORTGAGE, INCLUDING THE ASSIGNME oF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 18 GIVEN 10 secunc (1) PAYMENT OF THE INDEBTEDNESS AND ()
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNGER THIS MCATGAGE. THIS MORTGAGE 13 GIVEN
AND ACCEPTED QN THE FOLLOWING TERMS: !

]
PAYMENT AND PERFORMANCE. Except as otherwise provideg ‘n thig Mortgage, Grarior shall Pay to Lendar g
afr:jountlélI a&cur;ed by thig Mortgage &g hey become due, and stal strictly perform all of Grantor's ob=fgatloqs
unaer this Mortgage,

!
POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor ag ey that Grantor's possession anc use of
the Property shali be governed by the following provisions: -

Possession and Use, unti in default, Granior Mmay remain in posses . :
manage the Rog Property and coliect the Rentg,

i
Duly o Maintain, Grantor gha)| maintain the Froperty In tenaniabie condition gne oromptly perform aif f'epairs,
replacemonts, ang maintenance necessary to preserve iig valug,

. : 1 any nuisance nor cn M., oermit, or sufter any
stripping of or waste on or 1o the Property or any pontion of the Property, Withou! limiting e enerality of tha

\ y other partv the right 19 FEMove, ary timbey, mineralg
(Including oll ang gas), soil, gravel or reck products whhout the prio

! writeén conseny of Lencer, ;
DUE ON SALE - CONSENT gy LENDER. Lender may, at its option, deciare immediately dye and payadie a)l
Sums secured by this Mertgage upon the sale or transfer, withoyt the Lender's prior vritten consent, of all or any .
part of the Real py 0penty, or any interest in the Regi Property. A "galp OF lransier” means the conveyance of Real I

X . beneticlal or equiteble; whether voluntary or
Invatuntary; whether by Outright sale, deed, instaliment sale contr

of Real Property interesy. iy any Grantor Is g Corporation, partn

ership or limited Habiity company, transfer algo
includes any change in ownership of more than twenty-

five percant (25%) of the voting stock, partnership interestg g

- or limited liability company interasts, ag the case may be, of Grantor. However, thig option shail not pe exercised | W

"~ by Lender if such exercise ig Prohibited by federal iaw or by lliinols ‘aw, "‘3
a%)r(tggggﬂb LIENS. The following Provisions relating to the taxes and liens on the Progerty are & part of this

é
1
|
i
{
i
|
Payment. Grantor shajl pay when due (and in all events rior 10 delin uency) ail taxes, pa roll 1axes, specjal
taxes, ABBOSSMANIS, Wate) ghar?es and sowen ser 1 d Againa] e Prope f
O )
i
i

6I1€0

vice charges levied againg } perty,
and shalj Pay when due a) claims for work done on or for services rendereg or materlal furnighad ta the
Property, Grantor shall maintain the Propert g hay
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* any federal or state bankruptcy law or law for the relief of debtors, (b) by reason o
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Inciebtedness referred to below, and except as otherwise provided in the following paragraph.

;‘ E‘RgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
“. Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of five insurance with standard
oxtended coverage endorsements on a replacement basis for the {ull insurable value covering all
Improvements on the Real Property In an amount sufficient to avoid application of any colnsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shali be written by such insurance companies
and in such form as iay be reasonably acceptable 10 Lender. Grantor shall defiver to Lander certificates of
coverage from gach insurer contalning a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writien notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such natice. £ach insurance policy aiso shall include an endorsement roviding that
coverage in favor of Lender will not be bm?aired in any way by any act, omission or default of Grantor or any
other person.  Should the Raal Property at any time becoma located in an arca daslpnated by the Director of
the Federal hmergenc Management Agency as a s?‘ecial flood hazard area, Granfor agrees to obtain and
maintain Fedrra! Flood Insurance, to the extent such insurance is regulred by Lender and Is or becomes
available, for th term of the loan and for the full unpaid principal balance of the’loan, or the maximum limit of

coverage that iz available, whichever is lass.

Appilcation of Pracueds. Grantor ghall prompti nogg Lender of any loss or damage to the Property it the
pstimated cost of reprur-ar replacement exceeds $1,000.00. Lendar may maka proof of loss if Grantor falls to
do so within fifteen (15) days of the casualty. Whether o7 not Lander's securitr s Impalted, Lender may, at its
election, apply the procezds-1o the reduction of the Indebtedness, payment of any lien affecting the Propexty,
or the restoration and repair of the Propeity.

EXPENDITURES BY LENDER. it Grantor falls to comply with any provision of this Mortgage, Including any
cbligation 1o maintain Existing Inde sledrass in good standing as required below, or if arg action or ﬁrocee n%ls
commenced thal would materially anect Londer's interests in the Property, Lender on Grantor's be! alf may, but
shall not he required to, take any action (nai Lender deems appropriate. Any amount that Lender expands fn 80
doing wiit bear tnterest at the rale provided for in the Note from the date Incurred or paid by Lenger to the date of
repayment bﬁ Grantor. All such expenses, £« Lander's option, will (a) be payable on demand, (b) be added lo the
balaince of the Nate and be apportioned aniuny and be payable with any Instaliment payments 1o bocoma due
during either il) the lerm of any applicable Insirance policy or {ih tha remaln!nqrterm of the Note, or (c) be
rreated as a balloon payment whicn will be due and paya ie at the Note's maturity. This Mortgage also will sacure
payment of these amounts. The rights provided for inmid fparaqraph shall be In addition 10 any other rights or any
remedios to whicn Lender may be entitled on accoun! © the detault. Any such action by Lendor shall not be
construed as curing tho detauit so as to bar Lender trom any remedy that it otharwise would have had.

HARRANTY; DEFENSE OF TITLE. The following provisions ralating to ownership of the Property are a part of this

origage.

Tile. Grantor warrants that: (a) Grantor holds good and marketabla title of roecord to the Property in 1ee
simple, free and clear of all tiens and encumbrances other tha.osa set forth in the Redl ProFerly doescription
or in the Existing Indebledness section below or in any titte insurancg policy, tile repont, of inal title opinion
issued in favor of, and accepted by, Lender In connection with his Kiorigege, and  (b) Grantor has tho it
right, power, and autharity o execute and deliver this Mongage to Ledcs!,

Defensa of Title. Subject to the exception In the puragraph &bove, Gisiie: warrants and wil! forover delend
the litle to the Property against the lawful ciaims of ail persons,

EXISTING INDEBTEDNESS. The following provisions concerning  existing, ‘indebtedness  {the "Exisling
Indebiedness") are a pan of this Mortgage.

Existing Lien. The Jien of this Mot a;ﬂe sgcuring the Indebledness may be seucndziv-and intarior to the lien
sacuring payment of an exislln? obliqailon to Americorp Mortigage described as: Mopiye loan dated April 1

1996, ana recorded April 10, 1996 In Coak County, thinols. 0 oxistin ub!lﬂuﬂor. bar a current ptinclpa\
balasice of approximately $90,000.00 and is In the original principal amount of $30,000.CY. The obligation hae
the following payment terms: monthly Instaitments cf principal and Interest, Grantor oxprecyly covenants and
agrees lo pay, or see 1o tho payment of, the Existing Indebtodness and to pravont any default on such
indebtednasy, anr default under the instruments gvidencing such indebtednuss, or any dofault under any
gocurity documents for such indebtedness.

Defauil. if the payment of any instailment of principal or any interost on the Existing Indabtodness I8 not made
within the time required by the note evidencing auch ingdabtacdness, or should a dofault cccur under the
instruraant securing such indebiednass and not be cured during any applicabla grace period tharoin, then, al
the o[:uon of Lender, the Indebtodness securod by this Mortgage shall tecome immediately due and payable,
and this Mortgage shull be in default.

FULL PERFORMANCE. } Grantor NParvs all the Indentedness whon due, and otherwise performs ail the obligations
imposed upon Granter under this Morigaga, Londer shal! oxecute and deliver 10 Grantor a suilable sallsfaction of
this Moitgage and suitable statements of 1ermination of any financing stalemont on filo evidancing Lendar's
socurity interest In the Rants and tha Parsonal Proporty. Grantor will Pay. it permitted bY applicable law, any
rapsonable termination fee as deterinined by Lender from umo 10 time. |, however, payment is made by Grantor,
. whether voluntarity or otherwise, o by guarantor or by any third party, on ihe Indaebtednoss and thereator Lander
- is Inrced 1o remit the amount of that payment (a) to Grantor's trustoe In bankruptc* or 1o any similar person under

any judgment, decree or order

of any court or administrative body having jurisdiction over Lender or any of Lender’s QIOPGH‘/. or {c) by reason of
any settlement or comprise of any claim made by Lendar with any clalmant (Im:ludin&wt
the Indubtedness shall be considered unpaid for the purpose of anforcement of this

hout l!mimuon Grantor),
ortgago and this Mortgage
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shall continue 10 be effective or shali be reinstated, as the case may be, notwithstanging any cancellation of this
Monlgage or of any note or other instrument or aE;reement evidencing the Iindebtedness and the Prcperty will
continue te secure the amount repaid or recovered to the same extent as if that amount never had heen originally
received by Lender, and Grantor snall be bound by any judgment, decree, order, setilement or compromise
relating 1o the Indebtedneuss or to this Morngage. :

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauﬁ"}
under this Morigage: ;

|
Defaull on Indebtedness. Failure of Grantor 10 make any payment when due on the Indebtedness. !

Defective Collaieralization. This MonFage or any of the Related Dncuments ceases 1o be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or tien) at
any time and for any reason. :

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Mortgage, the Note, or in any oiher agreament between Grantor and Lender. N

Desth or Inszvancy. The death of Grantor, the insolvency of Grantor, the a pointment of a recaiver for any
pan of Grantoi's. property, any assignment for the benefit of creditors, any type of creditor werkout, of the
commencement of-any proceeding under any bankruptcy or insolvency faws by or against Graritor, Howevar,
the death of ana[)\%r;mqr will not be an Event of Default it as a result of the death of Grantor the Indebtedncs
I8 fully covered by ciedi life insurance. i

Existing Indebtedness. ./ default shall occur under any Exigting Indebtedness or under any Instrument on the
Property securing any E:ist':q indebtedness, or commencement of any suit or other action In foreclose any
axisting llen on the Propert ;. |

Events Affecting Guarantor. Ary of the preceding events accurs with respect 1o any Guarantor of any of ihe
indebtedness or any Guarantor dled -y becomes incompetent, or revokes or disputes the validity of, ¢r ifabiily
under, any Guaranty of the Indebtcdness. |ender, et its option, ma[y., but shall not be required to, parmit the
Guarantor's estata 1o assuma uncoadit onally the obligations arfsing under the guaranty In a manner
satisfactory to Lender, and, in doing sc,-ciza the Event of Default. .

Insacurity, Lender reasonably deems itse!s irmacure, |

RIGHTS AND REMEDIES ON DEFAULT. Upon ins socurrence of any Event of Defaull and at any time thereaﬁér.
Lendar, at its GPllon. may exercise any one or more of tha follow!ng rights and remedies, in additicn to gny other
rights or remedles provided by law:

Accelerate Indebtedneas. Lender shall have the righl at its oplion without notice to Grantor 10 de::lare_thé
ﬂntir? elgt{ebtednesa immexiately due and payable, inciucing any prepayment penalty which Grantor would be
required tc pay. )

UCC Remedies. With respect 1o all or argr part of the Persunai Property, Lender shail have all the rights and
remedies of a secured parly under the Uniform Commerc;al Cade. }

'Jnuedtacrlg;}:r?recloaure. Lender may obtain a judicial decree forecloning Grantor's interest in ali or any nart 6f
‘ |yv |

Deficlency Judgment. |f permitted by applicable law, Lender may ¢bidln A {uggmem for any deficienc)
alv

remaining in the indebiedness due to Lender after application of all amounis ren from the exercise of th

rights provided in this section.

}
Other Remedies. Lender shall have all other rights and remedies provided ir t'ws Mortgage or the Note ar
avallable at law or in equity.

Attorneys' Feas; Exgenua. In the evant of foreclosure of this Morigage, Lender pnali e entitied to recover
;tr)on‘:: ltg?memlcr attorneys' fees and actual disbursements necessarily incurred by Lerdzr.in pursuing such
raclosure, _

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a par of this Mongeye !

Appiicable Law. This Morigage has been dellvered to Lender and accepled by Lender in the State of
linois. This Morigage ehall be governad by and coratrued In accordance with the laws of the State ol
filinois,

Time la of the Essance. Time I3 of the essence in the performance of this Mortgage.

- Waiver of Homestend Exemplion. Grantor hereby releases and walves all riﬁhta and benefits ol the
homestead exemption laws oi the State of illinais as to all Indebtedness secured by this Morgage. :

B 4 £ 4 30
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.- EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
/- GRANTOR AGREES TO ITS TERMS.

¥ GRANTOR:

Alien L. Fischer

Kimberly WF!schcr T
INDIVIDUAL ACKNOWLEDGMENT
I11linois OF AL SEAL
STATE OF nr X ) LOURE K BURALLY
bt AT PRt CrATE OF 1Y NS
)GB Voo rl IR LN [N CPIAES A -S
COUNTY OF Cock ) Lo -_—) Ceae ek NSV EYT IS S8

Cn this day before me. the undersigned Notary =\ plic, personally appeared Allen L. Fischer and Kimberiy M.
Fischer, to fne known t0 pe the Individuals described i and who evecuted the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluptary act arc deed, for the uses and purposes tharein mentioneo.

Given ?der my)\and and ofiicial seal this _}f_‘l,__ dny o' april 19 96
By,;;,z_ g %/ - i Resiciny at Bridgeview, IL
%
Notary Public in and for the State of Il1inols _
10/
My commission expires 10/30/98 -

— B =
T e
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LASER PRO, Reg. U.S. Pat. & TM. of., Ver. 3.200 (c) 1996 CF! ProServices, inc. Allrighis resaerved.
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