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ggs mad)e. nn representation 10 Grantor about Borrower {including without limitation the creditworthiness of
rrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided In_this Morgage, Borrower sha)l pay to Lender
ail IndeDiedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform ail
their respentive obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall ba governed by the following provisions:

Possession and Use. Until in defaclt or until Lender exercises lts ri ht 1o collect Rents a8 provided for in the
Assignment of Renls form sxecuted by Grantor in connection with the Property, Grantor may remain n
possession and controi of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repAairs,
raplacements, and maintenance nacessary to preserve its value.

Hazsrdous Subelances. The terms "hazardous waste," "hazardous substance," "disposal,” "rgleans,” and
mhreatened releasc.” as used in this Mongage, shall have the same meanings as Sel forth in the
Comprehensive Epvronmentgl Response, Compensation, and Liability Act of 1980, a8 amended, 42 U.S.C.
gorron 9601, et sec, ( GERCLA'), the Superfund Amendments and eauthorization Act of 1986, bub. L. No.
99--499 ('SAhA") the +asardous Materials Trans|ponauon Act, 49 U.S.C. Section 1801, et 8eq., the Resource
Conservation and Pecevery Act, 42 U.S.C. Section 6801, et se%. or other applicable state or Faderal laws,
rules, of reguiations Adopiey ~ursuant 1o any of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall also incluce, Without limitation, roleum and petroleum brproducts or any fraction thereo!
and asbestos. Grantor reprede.ts and warrants to Lender that. {a) During the perlod of Grantor's ownership
of the Propenty, there has bzan no use, generation, manufacture, storage, troatment, disposal, release of
inreatened release of an\{ Fazardoas waste or substance by any person on, under, about or from the Propenty;
(b) Granter bas no knowledge of, ui reason 10 beljeve thal there has been, except as previously diaclosed {0
and acknowledged 23 Lender in writinp, (i) any use, generation, manufacture, storage, treatment, disposal,
relcase, or threatened release of any huazarious 'waste of gubstance on, under, about or from the Propert& by
any prior owners or occupants of the Proputy of (i‘[__) any actual o threatenad litigation of claims of any kind
by any person relating to such matters; and. (€) xcepl as previously disclosed to and acknowledged by
Lender in writing, () naither Grantor nor eny teniet, conractor, agent or other authorized user of the Property
ghall use, generate, manutacture, store, treal, Zi=nose of, o release any hazardous waste or subsiance on
under, about or from the Property and (i) azy such activity shall be conducied in com liance with all

plicable federal, state, and local laws, regulatiors and ordinances, including without limitation those lawe,
requlations, and ordinances described above, Granter guthorizes Lender an its agents to enter upon the
Properly 10 make such Inspections and (ests, ai Grapior's expenss, as Lender mar geem np'?vopnale 10
determine comphance of the Property with this gection ot the Mortggge. Any Ingpecilons or tastis melda by
Lender shall be for Lende:'s purposes only and shall not Pa ~onatrued to create any res nsibility or Hability
cn the pan of Lender 10 Grantor or to any other peraon. The ranresentations and warraniies conia ned herein
are baged on Grantor's due diligence in investigating the: Proneny for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any wiure claims against Lender for indemnity of
cantribution in the event Grantor becomes liable for cleanup of /the’ COSlS Under any such laws, and (b}
agrees to indemnity and hold narmiess Lender apainst any and i clalme \osses, liabliitios, damages
Fanaitles. and expenges which Lender may directiy of indirectly sus(.a or sutier resulting from a breac ol
his saction of the Morngage or as & consequence of any use, ?ane:aﬁcn, manufacture, storage disposal
releage or threalened reiease accufring prior to Grantar 8 ownarship or |nterast in the Properly, W ether of nol
the same was or should have been known to Grantar. The provisions of this saction of the Mortgage
including the abligation to indemnify, shall survive the payment of the indebledanss and the gatisfaction and
reconvayance of the lien of this Mortgage and shall not be affected by Lender 8 szauisition of any interest In
the Property, whether by foreclosure af otherwise,

Nuisance, Waste. Grantor shall not cause, conduct of permit anv nulsance nor comint; permit, ar sufter any
stripping of or waste on of to the Propeny o any pottion of the Proporty. Without limiary the generality of the
foregoing, Grantof will not remave, or Eram to any othet par he right to remove, any {mber, minerals
(including ol and gas), soll, graval or roc products without the prior writien consent of Lenaar,

Removal of improvements. Grantor shall nut demolish or remaove any |mprovements from the Real Property
without the prior writien consant of Lender. As & condition to the ramoval of any linprovements, Lender "“‘K
require Grantor 10 make arrangements salisfactory to Lender 10 replacd such improvements wit
Jmprovements of at least equsl valua.

Lender's Right to Enter. Lender and 8 agents and raprosentatives may gnter upon the Real Property at all
reasonable times !0 attand to Lender's Interests and to inspect the Property for purposes O Grantor's
cempliance with the terms and conditions of this Mortgage.

Compllance wilh Goverpmental Requirements. Grantor shall promplly comply with all laws, ordinances, and

reguiations, now of hereafter In effect, of all governmental authorilies nppltcnale to the usee Of occupancgdat the
Preperty, includin without limitation, the Americans With Cisabliities Act. Grantor may contest In gond faith
any such law, ordinance. or reguiation and withhold cornpliance durInP any progeading, includlnE apJerpfla e
appeals, S0 long as Grantor has notified Lender In wmln& prior to doing 80 anl 8O jong ae, in Lenders 8o
opinian, Lender's Interests In the Property aré not jeopardized. Lender may réquire Grantor to post adoquale
sacurity or a suraty band, reascnably 8at gfactory to Lender, 10 protect Lender's nterest.

Duty to Protact. Grantor agrees neither 10 abandon nor leave unattended the Property. Qrantor ghalt do ali
other acts, In addition 10 those acts get forth above In this section, which from the character and use of the

Property are raasonably necessary to prolact and preserve the Property.
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. DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payaiye all
imn secured by this Mongage upan the sale Cr wransfer, without the Lender's prior written consent, of al) ar any
part of the Rea; Froperty, or any intarest in the Real Property. A "sale or transfer” means the conveyance of Reat
Proparty or any right, title or interest therein, whether legal, beneficlal or eqnuitablie; whether voluntaty or
involunary; whether by outright sale, deed, instailment sale contract, land contract, contrace for deed, leasghold
interest with a term greater than three {3) years, lease-option contract, or by sale, assignment, or transter of any
beneticial interest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property Interest, I any Gramtor is a Corporation, partnership or limited liability Company, transfer!also

- Includes any change in ownership of more than twenty-five percen: (25%) of the voling stock, partnershin intere..s

~or limiteg Hability company interests, as the case may be, of Grantor, However, this option shall not be exarcised

- by Lender if such exercise is prohibited by federal law or by linais iaw. ;
m)r(tEg::’: :ND LIENS, The following provisicns reiating to the taxes ang liens on the Praperty ara g part of :this
' age. ;

Payment. Greatoe shall pay when due (and in all avents prior to deilnquency) ail taxes, payroll taxes special
laxes, assessmonts. water charges and sewer service charges levied againgf or on account of the Propqny.
and shall pay whsn due aif ¢ me for work done cn or for services rendered or material furnished 1o the
Property, Grantor ara maintain the Pm#sny free of all liens having priority over or ual 1o the Interest of
Lender under this Movipngs, except for the fien of taxes and assessments not due, an except as ctherwise

provided In the following paragraph. 3

Rlﬂht To Contest. Grantsr mav withhold payment of any tax, assessment, or claim in connection with a g
dispute over the obligatior to pay, 80 long as Lendsi's interest in the #roperty I8 noi AeoPardized. if
arises or is filed ag a result of neapavment, Grantor shall within fiftesn {15) days afer t \
lten is filed. within fifteon {15) days aier Graritor hag notice of the filing, secure the discharge of the lien,
requested by Lender, deposit with Lender cash or a sufficient corporate surety hond or other sec
satsfactory tc Lender in an amount suffcisnt to discharge the lierr:}(?lus any costs and attorneys’ fees or other
charges that could accrue 8¢ a result oy 7. roreclosure or saje under the lien, tn any contest, Grantor shall
defend itself and {.endar and shall satisty rv adverss | ent before enforcement aﬁainnt the Propay.
grané%j ahaall hame Lender as an adg ionid obligee under any surety bond furnished in the contyst
occaedings, :

Evidencs of Payment. Grantor shall y demany 'urnish to Lender satisfactory evidence of ymant of tﬁe
laxes or assasements and shal ﬂUﬂTOﬂZ%OgIG appr&’ Ni%e governmental official to%eu{fer to nggr at any time
a written statement of the taxes and aswesaments againut in2 Preperty. )

Notice of Construction. Grantor shail nolify Lender at Jeag; %icen (15) days before any work Ig ¢ '
any sarvices are furnished, or any materials are suppliad to tiie P:operty, if any imachanic's lien, material ]
li8n, or cther lien could He asserted on account of t 18 work, servicza, or materials. Gramor will upon requsst
gff Lanﬁ?r furniah totLender advance assurances satisfactory te Lender *hat Grantor can and wil pay the Ccogt
such improvements. x

a
it
y

i
|

aRF?PEﬂTY DAMAGE INSURAMCE. The following provisions relating to insitning the Property are a part of this
origage. :

. Bccerdable to Lender. Grantor shall daliver tn [ender certt
- Notice to Lender and not contalning any discialmer of the Insurer’s tiabitity for failure tog

Maintenance of Insurance. Grantor shall procure and mairtain policies of fire insurance with stand
axtended coveraﬂ? endorsements on g replacement basis for the full Lrsurahie vajue cavering a9l
Improvemsants on the Real Propem; In an ainount sufiiciant to avoid application f anx coinsurance clause,
with o standard mortgages clause In faver of Lender, Grantor chall also procure anc-arantain comprehensi
general Nabiiity insurance in such toverage amounts as Lendar maﬁ reguesi with Lemoor being named
addittonal Insireds |n such Ilablgy insurance goll::!ea. Additionally, Grantor shal) «Jantain such oth
insurance, includin but not limited to hazard, business interruption and boller hsuratce ag Lender may
require. Policies shall he written by such Insurance comfFanles and In such form as mav-ba reason
cates of coverage from each insurer containin
atipulation that coverage will not be canceiled or diminished without 3 minimum of ten 31 0) day;‘s' g:lior o 'ﬁ
ve such natice. Eac
Ineurance policy also shall inciude an endorsement Providing that coverage In favor of Lender will not ba
Impalred In any way by aity act, omission or default of Grantor or any ather person. Should the Real Propert /
al any time becoma locatad in' an area designated by the Direcior of the Federal Emergency Management
Agency as a special flood hazard area, Granior agrees to obtain and maintain Federal Flood Ingurance, to the
extent such Insurance is required by Lender and S or becomes available, for the term of the loan and 'fer the'
full unpaid principal balance of the loan, or the maximum limit of coverage that is avallable, whichever is lags. ;

Application of Procseds, Grantor shail promJ)tly notl? Lender of any loss or damage 10 the Pr‘%ony. Lender:
may make proof of loss if Grantor fails to do ‘so within fiteen (15}' days of the casualty, ether or not:
l.endei's security 18 impaired, tender may. at Its election, apply the proceede to the raduction of the;
Indebtodness, bayment of any lien affecting the Proparty, or the restoration and repair of the Pr .
Lender slects to apply the procemis to restora..on and repair, Grantor shail repalr or roplace the dama?ed or:
destroyed mprovements in & manner satistactory 10 Lender. Lender shall, upon salisfactory proof of such '

axpandiure, pay or reimburss Grantor from the proceeds for the raasonable cost of repalr or restoration if:
Grantor I8 nof in dafauit hereunder, Any raceeds which have not been disbursed within 180 daye after their |

receipt and which Lender has fot commitied o the repai; or restaration of the Property shatl ba used %rat to
Pay any amount awing to Lender under this Mortgage, then 1o prepay accrued interest \
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds aftar
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+ payment in full of the Indebtedness, guch proceeds shall be paid to Grantor,

“/ Unexpired insurance ol Sale. Any unaxpired insurance ghail Inure to the peneflt of, and pase 10, the
urchaser of the Property covered by this Morigage at an‘y_, trustee's sale or other sale held under the
provisions of this Mortgage, oF at any foreclosure sale of such Propeny.

Grantor's Report on insurance. Upor request of Lender, howaver not mare than oncé a ge ¢, Grantor shall
furnish to Lenaer & report on each axisting poticy of insurance showing. {a) the name of the Insurer; (D) 4
risks insured: (c) the amoun of the policy; (d) the proporty insured, tha then current reglacement value of
such property, and the manner of determln\ng that value; and \e) the expiration date ol the policy, Grantor
shall, upon request of L.ender, have an indopendent appraiser 8a isfactory 10 Lender datetming the cash value
replacemant cCst of the Proparty.

TAX AND INSURANCE RESERVES.  Gruntor agress 10 establish a reserve account to be retained from the loans
roceeds In such amount deemed to be aufficient by Lander and shall pay monthly Into that reserve account an
amount eguivalent to 1/12 of the annual reai osiate 1axes and Insurance premiums, as estimated by Lender, 80 ]
10 provide sufficient 14ds for the payment of each year's 1axes and Insurance premiums one month prior 10 the
date the taxes and insu, ANce premiums bacome delinquent. Grantor ghail further pay & monthly pro-rata share of
all assessmens and o*f charges which may acciue against 1ho Property. It the amount 80 astimated and pai
ghall prove {c be insutficient 10 PRY grich taxos, nsuiance premiums. agsessments and olher charges, Grantor
ghall pay the ditference o€ dgmand of Lendes. Al such payments snali be carried Iy an interost-rée reserve
account with Lender, providay thal if this Mortgage i8 execuie in connection with the granting of a mortgage on a8
sl:;%w-tamn owner-occupled "esldenttal proparty. Grantof, in Neu of establishing such reserve wccount, may
pledge an nterest-bearing §avanos account with_ Lender 1o secure the payment of estimated tuxes, insurance
romiums, assessments, and other charges. i ander shall have the right to draw ﬂmn tha reserve (or p! ge)
hccount to pay such items, and-Lander shall not be required 10 determine the vall ity or accuracy O any ltem
pefore paying 1. Nothing In tha Morgage ghall be construed as { wiring Lender 10 advance other monies for
such purpases, and Lender shall not et any llabfiity for anything it may do or omit 10 do whi1 respect to the
reserve accuunt. All amounts in the reserve account are hereb pled%ed 1o further secure 1he indebtedness, and
Lender is hereby authorized to withdraw ard apply such amoun s on the Indabtedness upan the occurrence of an
event of defauit as described below. :

EXPENDITURES BY LENDER. |t Grantor fails ::ompl{ with any provision of this Mortgage, or it any actlon or
groceeding is commenced that would materially_ffect gnder's interests In the Prope x Lendur on Grantor's
e

ahalf may, but shall not he required to, take any acon that Lender deems &p opriate. ANy amourt that Lender
xpends in 80 doing will bear interest at the rate providzu for in tha Note from the date incurred or paid by Lender
to the date of repa\‘mem b?- Grantor. All such expenaas, dl Lender's option, will (a) b® payable on demand, (b)
be added to the balance 0 the Note and be apportioneu smong and be payable with an instaliment payments 10
pecome due durfing € plicable incurance policy or (W) the rema ntng term of the Note, of
(c) be treated a8 a balloon payment which will be due and avahie al the Note 8 maturity. This Morigage also Will
gecure payment ot these amounts. The rights provided for iy 'his paragraph anall be in addition 10 any other
rights or any ramedies 0 which Lender ma;,f be entitled on accmum of the default. Any such action by ender
ghall not be construed as curing the default so as 0 bar Lender from any remady that it otherwise would have

had.
‘:AMT?;ANTY; DEFENSE OF TITLE. The following provisions relating tu.owrarship of the Property are a part of this
ortgage.

Title, Grantor warrants tnat: (a) Grantor holds good and marketable “ie-of record to the Property in fee
gimple, free and clear of all liens and encumbrarces other than those st #,:40.4n the Real Property descri lon
or in any title Insurance licy, title report, of final title o&i‘nion \ssued In favor of, and accepted by, Lendar in
connection with this Morlgage, and (B} Granter has the tull right, power, and authority to execute and detiver
this Mortgage to Lender. :

Defense of Title. Subject to the exception In the pard raph above, Grantor watvens and will forever detend
the title to the Propert against the jawful claims of all persons. In the event Ory action or proceedin i8
commenced that questions Gramor's title or the intarest of Lender undes this Mongaﬁ,e, r3rantor shall defend
the action at Grantor's expense. Grantor may be the ominal party in such proc \a, but Lender shall be
gntitied 10 gamcipa!e in the proceeding and io be represented In the proceeding by course: of Lender's own
choice, and G “or cause to be delivered, tc Lender guch instruments as LendGer may request
from time to time 10 nermit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable 1aws. ordinances, and T ulations of governmenial authoritles, including without
{imitation all applicable anvironmental 1aws, ordinances, and regulations, unie! herwise sapscifically
excepted in the anvironmantal agreement exocuted by Grantor and Lender relating 10 the Proparty.

CORDEMNATION. The following provisions relating to condemnation of the Property are & part of this Morigage. c

Application ot Net Proceeds. if all or any part of the Property i8 condemned by aminent domuin proceedings |
or by any preceeding of purchase n tieu of condemnation, {ender may at its election require that all or any
aortion of the net soceeds of the award be applied 10 the Indebtedness ar the repalr of restoration of the
roperty. Vhe ne proceeds of the award shali mean the award after payment of all reagonable cosats,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

proceedings, If any proceeding in condemnation 18 filed, Grantor shall promptly notlfy Lendsr In writing, and
Grantor shall promptly take such steps as may be necessary t0 defend the action and obtaln the award.
Grantor may be the nominal party In such proceeding, but Lender shall be entitled to parnt cipate In the
proceeding and to be represen ad In the proceading by counsel of its own cholce, and Grantor wil deliver of
hause tc De delivered 10 i ander such instruments as may be requested by it from time 0 time to permit such

,____--—
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i
IMPOSMION OF TAXES, FEES AND CHARGES ny GOVERNMENTAL AUTHORITIES. The fokiowing provisiong
relating to governmeantai faxes. feas ang charges aie a Pan of thig Martgage: i

1
Current Taxes, Fees ang Chargea. Upon raquest by Lender, Grantor shall execute guch docu in
addition 1o thig Mortﬂage and take whataver of 8r action is requested by Lender to periect and continyg
eal Property, Grantor shall feimburee Lendar for all taxes, as describeqg below, together
with all expensag incurred in recording, periecting or cantinuing this Mortgalge, Including without limitation al
texes, fean, documentary siamps, and other charges for recording or regisier ng this Mongage. i

Tisxon. The following shall constitute taxas to whicl, this section niuplfes: (8) a specific tax upor thig mie of
Mortﬁage or upon all or any part of the indebtedness aecureg by this Mo '?:P {b) a specific tax on Borrower
orrower ie authoriz or re'%:'lred to deduct from payments on the [n

‘?

)

X

ebadness sacurad b this of
Monnaﬂe; (c) 2 tax on thig typa of Morigage char. eable against the Lender or the holder of the Note: a g}f

a Ic tax on all or &ny portion of the ingdeb edness or on paymente of principal and interest rmade
ereower, i

. t

Subsequon Tanes, |t any tax to which this 8section_applles ig €nacted subsequent ip the date of this

Mortgage, this Fvent shall have the same effect 48 an Event of Default {as definegd befowf, and Lender amay

exarclae any or 2 of s avaliable rematieg for an Event of Detaylt ag provided below unlesg Grantor aither

a) pays tha tay batre it bacomes delinquent, or {D) contests the tax ag grovided 8bove in the Taxes gnd

leinu ngection and <eronks with l.ender cash or 3 sufficient corporate surety bong or other security satisfactory
.ender. i

SECURITY AGREEMENT: FINANCING STATEMENTS, The fallowing Provisions relating to thic Mortgage u a
securlly agresment are a parnt of thig Mortgage. '

Securlty A menl. This Inst;urrent shall constitute a sacurity agreement to tha extent any of the Pcopmyr
constiiutes fixiures or otheadpem;nai Praperty, and Lender shail a\?e all of the rights of a 88Curad party under
the Unitorm Commercial Code as ame:axd from time to tima, '

Securlly Interast, Lpon request by Larder, Grantor shall execute financing statements and take whatewer

other action Ig requested bly Lender tc redfect and continue Lender's security interest in the Aents and
i‘;’aumnal Property,” In additio '

ortgage &s a financir; statament. Grantor shall reimburse ender for all exr NSes incurred in perfectin o
, ?ng this aecurnyqnterest. Upon defauh, Gmn?or shall assemble the Perggnal Property in a mannsfn

and
at a place raasonably convenlent to Grantor and Lervier and make it available to Lender within three (3) days
aner receipt of written demand from Lender. ;

~ Addresses. The mail.‘nF laddremsum of Srantor (debtor) ard Lender (secured party), from which information
n

concerning the securlty interest granted by this Morrtgage Md r'e obtained (each as required by the Uniform
Commerclal Code), are ag stated on the firat page of this Monga x5, i

FURTHER ASSURANCES; AWOHNEY—IN-FACT. The tollowing PIovisions relating to further assurances and
attornay-in-fact ars a part of thig Mortgage. {

- Further Assurances, At any time, and from time to time, upon request oy Liander, Grantor will make, exar
and deliver, or wili cause to be meade, éxecuted or delivered, tg Lender or in vender's designee, and when
'equested by Lender, £ause 1o be fileq, recorded, reflied, or rerecorded, as the cage may be, at such limey
and in such offices and places as Lender may deem appropriae, any and all sucl mortgages, deeds cf trust,

r y %greamsnts. financing statements, continuation statemens, instrumenis of further
assurance, certificates, and other documents aa may, in the sola Opinion of Lender, ba ‘jer of desirable
tin order 1o effectuate complete, perfect, continue, ‘or preserve (L&i the obligations or Grantor and ower

nder the Note, this Mort, age, and the Related Documents, and ) the liens and security “inorests created by
this Mongaqe as first ang priyr llens on the Property, whether now cwneg or hereafter acqu,rag by Grantor,:

Unless prohibiisd by law or aF.'eed 10 the contrary by Lender in writing, Grantor shaj) retmburs Lender for afi

€osts and expenses Incurred in cennection with the mafters referred to in this paragraph, i

Aﬁorm&r—ln-l"uct. it Grantor falls to dg any of tha things referred to In the preceding paragraph, Lender may |
de so jor and in the name of Grantor and ar Gran Or's expense. For such purposes, Grantor hersby -
irrevocably appoints Lendar gg Grantor's attorney-in~fact for the PUrRoss of making, executing, delwerinp. !
ling, recording, and dolng all other things as may be necessary or desirable, in Lender's soie opinion, 1o !
accompiish the matters referred to in the preceding paragraph, :

FULL PERFOHMANCE. i Borrower palvs all the indebtedriess when due, angd otherwige performs all ihe

obligations im 88d upon Granior under
g po o ation of any ﬁnancianstatemem on fiie evidencing
y

satisfaction of thig MortgaPe and suitable statemen
Lender's sacurity intercst in the Rents and the Personal Prg erty.  Grantor will pa
any reasonable termination fee ag deiermined by Lender om time to time. If, however. payfmem I8 made by

Borrower, whether voluntarily or Otherwise, or by quarantor or by any third party, on the

ludgment, dacree of order of any court o administralive body having jurisdiction cyer Lender or any of Lenger's

proparty, or (r) bi- feason of any ‘settiement or cprglf)rise of any claim made by Lender with a",y claimant (Inciuding
without”limitation Bor:ower), the Indebtadness gh, be considerad unpaid for the purpose o

ortﬂgge and this Mongage ghall continue to bhe eltective or shajl be reinstated, us the case ma

. y be,
n standing an% cancellation of this Mortgage or of any note or other (Nstrument or agreement evldencin’P the
Indebtedness and t € Property wil) continue 10 secura the amount repald or recovered to the same extent ag that

_h;
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amount never had been orl inally recelved py Lender, and Grantor shalt be pound by any judgment, decree,
order, setilement of compromise relating to the indebtedness or 1¢ this Mongageo.

pEFAULT. Each ol the following, at the option of Lender, shall constitute an event of default ("Event of Detault™)
under this Monigage:
Defautt on Indebledneas. rallure of Borrower {0 (nake any payirant when due on the Indebtedness.

Default on Other Payments. Faflure of Granter within the time requirod by this Mongaﬁ;e {0 make Bny
payn‘\em for laxes or insurance, of any other payment necessary 10 prevent filing of or to effoct discharge of
any hen.

Environmental Default. Fallure of any ?any 1o comply with of parform when due any term, obligation,
covanant or condition cantained In any env ronmental agreement axecuted In connaction wit the Propeny.

Com?umce Detaull, Fallure of Grantor Or Borrower 10 comply with any other term, obligation, covenant Of
condition contained in 1his Morgage, the Note ot in any of the Ralated Documents.

Felsd Statemenis. ANy warranty, 1@ resentation ofF gtatement made of turnished to Lander bg‘ or on behalt of
Grantor of Borrowe: under this Mortgade, \he Note or the Retated Docurnams |s false Of miglending in any
material respact, aithar now o at the time made of {urnished.

Delfective Coitateralizzilon. This Mortgage or any of the Related Documenis ceases to be In full force and
atfect (including faiture vt any coliaterd documents 10 create & valkl and perfected sacurity interest Of lien) at
any lime and for any reascn.

insolvency. The dissolutiaa Of tormination of the Trust, the Insolvency of Grantor oOf Borrovier, the
appointment of a recaiver for 2y art of Grantor or gorrower's property. any gsalgnmam for the banefit of
creditors, any 1ype cf creditof workout, or the commencement ol any proceedting undar any pankiupicy of
insolvency laws by Of against Granie: os Borrower.

Foreclosure, sorfeilure, elc. Commersamant ol foreclosure Of forlalure proceedings whother by judicial
procerding, guit-haip, repossassion of any otner method, by any creditor of Grantor of by any govammemal
agency against any of the Propeny. hovovar, this subsection shali not a?plr in the event of & oot faith
dlapute by Grantor 88 10 the vandlt? or reasonabieness of the claim which 18 (he basis of 1he fof losurs of
forefeiture procaeding, provided tha Qrantor V783 Lender written notice of such claim and furnishes renerves
or a surety bond for the claim aatsfactory to Lensar.

Breach of Other Agreement. Ancx( wreach by Qreiw’ or Borrower under tho lerms of any othar rmement
between Grantos of Borrower an { onder that 1t noi remadied within any grace pert rovidod therein,
including without limitation any aqresment concerning  any indebiedness OF other obligation of Grantor or
Borrower 10 Lander, whother axisting now of later.

Events Affecting Guarantor. An of the preceding avenid Uocurs with respact 10 any Guarantor of any of the
indebtedness of any Guarantor dies of becomes incompeten:, of rovokes or disputes the vaildity of, of Hability
under, any Guaranty of the indebtedness.

Advorse Change. A material adverse change ocrure in Borrower'? tinanclal condition, of Lendor heliaves the
prospect of payment of performance of the \ndebtedneas is impatrad.

Insecurlty. Lender reasonably deems ftaelf ingecusc.

RIGHTS AND REMEDIES ON DETAULT. Upon tha occurraNCo of any Evens! Deiaul‘ and al nnﬁ time theroafier,
Lender, al hs optinn. may exercise any one of mote of the following rights an”: remedies, in add jon to any other

rights of remedies provided by law.

Accelerate indebtedness. Lendsy shall have the right at ite option without ‘natice to Barrower o declare tho

antire Indebtedness immediately due and payabie, including any propayment penaty which Borrower wou )
required 10 Pay. .
UCC Remedles. With reapsct lo all of anr par_of the Personui Propeny, Lender giipl have alt the rights and

remeddies of & gecurad pany under the Unitorm Gommarcial Code.

Coltect Rents. Lender shall have the right, withoul notico to Grantor of gorrowe?, {0 120 possession of the
Property and collect the Rents, including Bmoums past due and unpald, and app! {he net procosds, over and
above Lender's costs, againat ihe Indebladness. In turtherance o! this tlc‘hl. Lander manr ulre any taglam or
other user of the Property \o make payments of ramt or use ees directly 10 the Rents e C jected
py Lender, then Grantor rravocably gsignates Lender as Giantor's atorney-in-fact 1o andorse inetrumo ts
(aceived in payment thersof in the name of Grantcr and to ne otlate tho same an collact the procesds.
payments Dy tenants or other users to Lender in responas 10 Londer's demand shall satisfy the obliga lons for
which the paymants are made, whaethar or not any proper grounds for the demand ex stecl. Lender may
axelciae itg rights under this subparagraph gither In peson, by agunt, 08 through 8 racelver.

Mortgagee in Posseasion. Lendor ahall have the right to be glncad as mcn“agoe In poueaaion or 10 have &
recelver appointed 10 1ake possession of all or any pant of the Property, with the power t0 protect and %reserva
the Property, 10 oparate the Propeng precedin: {oresiosure Of sate, and to collect the Raents from the

and apply the proceeds, over gnd above the cont of the recelvurahlg. agalnst the in
mortgagee in oasession OF (ecelvel may serve without bond M permt

appaintment © a recaivar ghall exist Wi ather or not e apparert value ?f the Fropeny oxcoed
indebtedness by a gupstantial amount. Employment by Lender shall not disquality

raceiver.

Judicial Foreclosure. Lender may obtain a judicial docree toreclosing Grantor's interest in all or any par of

the Propery.
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Deficlen I permitted by applicable law, Lender may obtain a jud ment for any deficiency

men '
remaining’in the indebtednags due to Lender atter appiication of ail amounts recejlv from the axeicise of the
rights provided In this section, 1

Other Remadias. Lender ghal| have ail other rights and remedies provided in this Montgage or the Note or
available at law or in equlty. ;

Sale of the P.'o{urty. To the extant peimitted by applicsble jaw, Grantor or Borrower heraby waive an
all right to have he Aroperty marahailed, In exerclsing its rights anqg remedies, Lander shall be free 1o | all
Or Any parnt of the Propenty toget

her or suparately in one 8ale or by separate sgjes, Lender shail be entiiad e
bld at any public salg on 4 or any portlonpol theybrupeny. ¥ sepa '

1
l;lollee of Sale, Lender shall give Grantor feasonable notice of +,e time and plsce of ny public sala of the

of a li
;monal Propeny or of the time aftar which har;.y private salg or other intendod dispusition of the P
|

roparty is 1o be made, Reasonabip rotice shall mean notice givan at least ten (10) days before the time of
the sale or dieposition, ;

Walvar: Eleltion of Remadies, A walver by an of 2 breach of g revision of thia Moitgage shall not
constitute. 4 w iy of or prejudice the parga'sy ;ﬂggn? gﬁ'?e d a ¢ 0?
0

rwise lo demand BlICt comaliance with that provision
or aery othar sovision. “Elaction by Lender Pursue any rameqg shall not exclude RUrsult nf any ether
rem ¥ fnd ar e'ection 1 maks expenditures Or take action to perform an obligation of Grantor or B
under this Moriyare shter falivre of Grantgr or Borrower 1o pertorm shait not affect Lander'y right to declaye a
default ang exarciss s remedian under this Mortgaga, '

Aliorngys’ Feos; Expras:s. Lendar Institutes any suit or action to enfoice any of the terme of :this
Mortgags, Lender shall t.g antitled to recover 8uch sum as the court may ad‘udgs feasonable ge aft ¥e
808 a1t trial a N any envaal, Whethar 0r not any court action tg involved, af reasonabie expanges incutred
by Lender that In Lender's uphilen grg necessary at any tima for the protection of its interest or the
enforcement of ity rights shall Le20me a pan of the Ndettedness Peyable on demand ang shall baar intesagy
from the date of axpenditure ung) ragai al the rate provided for in the Wote. Expences coverad by ﬂ‘.‘iq
Parnuraph Includa, without Iimitation, Fowever subject (o any limits under applicable Iaw, Lender's atiorn
€8s and Lender's iegal expenses whe'ne. or not there i3 g lewsuf, including attornays’ fess for bankry cy
praceedin {including 8 fom iy o vacaie an?r Automatic stay or Infunct O"f 8ppeals and gny
anticlpat pout-r{udgment collection 8ervices, the cost ¢ aearchin? records, obteinin title feports (including
foreiciosure fepors), surveyors’ roports, and appraisg) fess, and titls Insurance, to the axient permitted by
appiicabla law, Borrower also will pay any court costs, in addition 1q &l othar sums Provided by law. ;
NOTICES TO GRANTOR AND OTHER PARTIES, Any nitice under this Mortgage including without limitation ap
nolice of default and any notice of :3!3 to Ghramor. shall oe ip writing, ma* e be sent by telefacsimiilie, ang

; elivered, or

b
\ when deposited v, 1 _nationally recognized overnight couriar, o,
malled, shall be eomed affective when dspesited in the United &yas mall first class, cenified or

8t ],

postage propaid, directed to the addresses shown neer the b Innts5 of thig Morgags. Any party r:g! change Ns

address for notices under thig Martgage by giving formal wrilterr notina +q the other parties, spec ?X 3 that

Purpoaa of tha notica s 1y chan%a the party's address. Aj| copiea of r.oticer, of foreclosure from the holder of

ian which has priority over thig ortgage shall bo aent to Leridar's adoress. a8 shown near the beglnnh;gdof th
ongage. For notice purpoaas, Granlor agrees ) keep Lender Informed at gy 'mas of Grantor's current

MISCEL! ANEOUS PROVISIONS. The following miscellaneoyg Provigions are g #artof thig Mortgagu;

Amendmenis, Thig Mortgage, 1opether with any Relateg Documents, constitutos the antire understanding

: :Praemsnt of the partlas as to the matters get forth in thig Mortgage, No alteratior, of or amendment to thie
oﬁuage shall be affactive unless givan in writing ang sigiied by the iarty or parti(a 8ught to be chargsd or

- bounel By the alteration or amandment. :

Annug Reporte, I the Property Is useq for purposes other than Grantor's residence, Gropior shall furnigh 1
" Lender, upon r9qUest, a cenified statement of ney oparating income recelveq from tj.e “roperty durl:ﬁ
Granior's Previcus figeal year In such form and detajl as Lender shai require. "Net operatiat?] income® shall

m&ag a;l)'e gash receipts from the Pioperty iess a cash expendityres made in Connection with the operation of:
y. |

tha Pry

Applicable Law, This Morigage has been deilvared 1o Lender and accepted by Lender in the State of
ilinola. Thig Morigage shai be governed by an4 construed in Becordancs with the Iews of the Stats of |
Minoia, ' f

Caption Headings. Caption headings in this Mcrigage are for convenience pyr Bes only and are not to be >
ua.g} to lmerpretnor dem?a the prov!sﬁma of this Mogggge. Aafpo ' !f
]

Merger. There shall be no murPer of the Interest or estale craalec! by thig Mortgage with any othsr interesy or
astate ltn ;lie l:'ropeny at any time halg by or for the benefit of Lender in any capacity, without the wrilten
consant of Lender.

0Zpgs

!

I

" Multiple Parting: COBpome Authorlty, Al obligations of Crantor ang Borrower under this Mortgage shall be

g)lnt and severa'f. and all references o Grantor shall mean oach and every Grantor, and afl raiarences to

Co orrower shall magn each ang avery Borrower. This means that each of the Bersuns 8igning below g
© Tesponsible for a) obHFatiuns in this Mongape. Whare 4ny one or more of the

P corpé)ratlons. partnerships or simjar anlities, it {a not necessary fur Lender 10 Inquire into the Powers of arg of

- the Granior or Borrowers o of the officers, directors, partners Or agents acting or Burportin oir

! to act on
= bahalf, ang any Indsbledness made or created in refiance upon tha profesged exercise of su%h powers shall
~  be guarantesd under this Mortgage.
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. Severablitty. 1t a court of competent jurisdiction finds an provision of this Mortgage to be invalid or

‘ unenforce 19 as o an {)ersan or circumstance, such tinding ghall not render that provision invalld of
i unenforceable as to any o her persons of circumstances. M feasiDlg, any such ofiending provision ghall b

.. geemed 10 e modified to be within the limits of enforceability or validity, howevel, it the offending provision
< gannot be 80 modified, it shall be stricken and ail other provisions of this Mortgage in all other respects shall

remain valid and enforceable.

Successors and Assigns. Subject 10 the limitations stated In this Morigage on transfer of Granter's interest
this Mortgage ghall be binding upon and Inure tc the penelit of the parties, their successors and assigns. ]
ownership of the Property becomes vested in a person other than Grantor, Lender, withaut notice to Grantor
may deal with Grantor's successors with reference t0 this Moitgage und the 1 a by way of
‘grdbeebal:a%?\%% ;)r extension without releasing Grantof from the obligatlons of this Mortgage of Hability under the

Time |s of the Essence. Time la of the @ssence in the performance of this Mongage.

Waiver of Homestend Exemﬁ‘llon. Grantor hereby releases and waives all rlgms and benefits of the
homestead axempuon laws of the State of \itinois as to all Indebtedness sacured by this Mortgage.

Waiver ot Ri?Nhl of ﬂsdemgmm. NO'IWlTHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

THIS MORTGAGE, GRANTOR HEREBY WAIVES TO THE EXTENT PERMITTED UNDER
ILL. REV. STAT. CH. 710 SECTION 15—1601(!3 OR ANY SIMILAR _LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE. ANY ANOALL RIGHTS OF EDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS prAMITTED TO REDEEM THE PROPERTY.

Walvers and Consents, Lendor shail not be desmed to have waived any rights under this Mortgage (or under
the Relaled Ducuments} uhless-auch walver |8 In writing and signed b* gnder. No delay of omission on the
pan of Lender in exerc s\n%anﬁ flo'd shall cperate as & walver of such right o any ather right. A waiver by
any party of 8 rovision of this Mongans shall not constiute 8 waivar of of prejudice the party s right otherwiae
to demand strict compliance with that [~ ision or_any other provision, No prior walver by Lender, Not any
course of dealing between Lender and Crantor or Rorrower, shal! constitute 8 waiver of any of Lencler’s rights
or any of Grantor or Borrower's ab!i?aﬂor.s ag to any futury transactions. Whenaver consant %‘; Lender |8
required in this Mortgage, the gran ing ttsuch consent Dy Lender in any instance ghall not €
continuing consent to sU gequent inatances wgre auch congent is required.

GHANTOR'S LIABILITY. This Mnnfﬁge 15 exacuted sy Granior, not rsonallr put as Trustee as provided above
in the exercise of the power and the authority comerrzu upon an vested in h as such Trustee (and Grantol
ihereby warrants that it possesses full powsr and autho/ity 10 axecute this nstrument). it 18 axpressly underst
and agreed that with the exception of the foregoin warrany, notwithstanding anything 1o the contrary contained
hereln, that each and all of the warranties, indemnities japroesmations, covenants, un entakings, and agreements
made In this Mortgage on the part of e in o purparting 10 be the warrantles, indemnitica
representations, covenants, u dertakings, and & raeinents of Sramtor, are navertheless each and every one of
inemn made and intended not as personai warranties, indemnitics, :apresuntations, covenants, undsertakings, and
agreaments DY Grantor or for the purpose of with the Intention o1 rinding Grantol personally, and nothing in this
ortgage of In the Note shall be consatrued as creating any llablity on-he pant of Grantof personally ¢ pay the
Note of any interest that may accrue thereon, or any © her indentedn(es Jnder this Morigage, or to perform anr
covenant, undertaking, Of agreement, either express of jmplied, contamey in this Mongage. all such llability, f
any, being expresslz waived by Lender and by every person now of herenis claiming any right or aecurit*under
\his Mortgege, and { ' the ‘egal holder or holders

¥
hat so far as Grantor and W8 sutcessors personally are crneamm
of the Note and the awner of owners of any Indebtednass ahall look solely to4ns Property for the payment of the
Note and Indebtedness, by the anforcement of the flen created by this Monguge ! the manner orovided In the
Note and herein OF by action to enforce the personal fiability of any Guatatar.

AND ZONING. Grantor shall not seek, agree to or make any change in the use of<h~ Property of it8 zoning
classification uniess Lender has agreed 10 the change in writing.

IBIT "A", Af axhibit, 1itted =Exhibit "A"," 18 attached to this Mor;gage and Dy this refersnes le made & ?ar:ht!)i
n this

EXH
misnMongage just as i all the provisions, terms and conditions of the Exhibit hed been finy wet forth
ongage.
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' GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE AND Gm
AGREES TO ITg TERMS, ‘ .
!
GRANTOR; |
Cole Taylor B;gg_) Trust uumguaam ' i
!/‘//_ /,/ /‘ !
w T R s
Auﬁmﬂud S'BHM' e ST i
.-'.
CORPORATE ACKNOWLEDGMENT {
.
SWATEOF (¢ rrei'S N
3 ) ae |
COUNTY OF <A/ ¢ ~ ) !
: o z
On this 2C/i‘:__ day of wf E/Z’“’- [ ’.J(._ﬂ » betore me, the undersigned Notary Public, personyl:y
8ppeared RENNTTH B. pImEs
Authorized Signer of Gola Tayior Bank Trust Numbdr B 848627, and known to
corporpiion that executed the

Mortgage and acknowled jer] the M
deed of the carporation, by authority

i act ang
of its Bylaws or by ¢euriution of its board of directors, for the u
burposes therein mentioned, and on cath stated ]
execut%! the Mortgage on behalf of the corporation,

/ T '
w2 (04500
[ .
Notary Public in Sht?forthe Steteor  _“T ¢/

Residing at . \5“"" be Iz y
YY)

s "OFFICIAL SEALY ~
( : ARITZA CASTILLD
i NOTAR™ e S TATE OF 1 LNOIS
My commiseion expirea / O ‘KE_I [ Q({ My Commistion CXpes 1002158
i)
LASER PRO, Reg. U.S, Pat, & 77, Off., Ver. 3.21 (c) 1996 CFy ProServices, inc. Al rights reseryias
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LoT 1 O¥F STEEGE'S SUBDIVISION OF PART OF THE SOUTH EAST i/4 OF
S§ICTION 8 AND THE MORTH EAST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 12 EAST

OF THI THIRD PRINCIPAL MERIDIAN, RECORDED SEPTEMBER 19, 188y, IN BOOK 16 OF

oLATS, FAGE 1. AS DOCUMENT NUMBER 348716, IN COOK COUNTY, 1LLINOIS, AND THAT
PART OF LOT § OF GEWECKE'S SUBDIVISION OF PART OF THE NORTK EAST 1/4 OF SECTION

17, TOWNSHIP 41 MNCORTH, QANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, AS
RECOFDED JULY 19, 1904 IN BOOK 86 OF PLATS, PAGE 42, AS DOCUMENT NUMBER 31567356
TN CoOK COUNTY, ILLINOLS, LYING EAST OF THE WEST 100 FEET OF SAID Lor 1, AND
NORTH OF THE CENTER LINE OF RAND ROAD, DESCRIBED AS FOLLQWS:
COMMENCING AT THE INTERSECTION OF THE EAST LINE OF THE WEST 100 FEET OF SAID LOT
1 AND THE SOUTHERLY RIGHT OF WAY OF PUBLIC SERVICE COMPANY (COMMONWE&LTH EDISION
COMPANY) , SAID INTERSECTION BEING A DISTANCE OF 292.89 FEET SOUTH OF THE NORTH
LINE OF THE MORTH EAST 1/4 OF SAID SECTION 17; THENCE NORTHEASTERLY ALONG SAID
SOUTHERLY RIGRT oF WAY LINE, A DISTANCE OF 541.65 FEET TO AN ANGLE POINT IN SAID
¥ LINE FOR A POINT OF BEGINNING, SAID ANGLE FOINT BEING

SOUTHERLY RIGHT JF-WA
§32.72 FEET EAST oT-271.00 FEET souUTH OF THE NORTH WEST CCRNER OF THE NORTH
EAST 1/4 OF SAID §ECTICN 17 THENCE SOUTHWESTERLY A DISTANCE OF 456.4% FEET TO A

POINT IN THE SOUTHWES TERPSY LINE OF SAID LOT 1 WHICH I8 A DISTRNCE OF 73.34 FEET
NORTHWESTERLY OF THE SOUZH EAST CORNER OF SAID LOT 1, AND THE SOUTH WEST CORNER
OF SAID LCT S THENCE SOUVHEASTERLY ALONG THE SOUTHWESTERLY LINES OF SAID LOT 1
AND LOT 5. A DISTANCE OF 103,34 FEET; THENCE NORTHEASTERLY ALONG A LINE DRAWN
PARNLLEL WITH THE NORTHWESTERLY LINE OF SAID LOT 5, A DISTANCE OF 155.42 FEET;
THENCE SOUTHEASTERLY, PERPENDICULAR TO THE LAST DESCRIBED LINE, A DISTANCE OF 80
FEET; THENCE NORTHEARSTERLY, PERPENTICULAR TO THE LAST DESCRIBED LINE, A
DISTAMCE OF 75 FEET; THENCE NORTHWESTERLY, PERPENDICULAR TO THE LAST DESCRIBED
{,INE, A LISTANCE oF 40 FEET; THENCE NO% THEASTERLY, PERPENDICULAR 70 THE LAST
DESCRIBED LINE, A DISTANCE OF 215.94 FEET, THENCE SOUTHEASTERLY, PERPENDICULAR

TC THE LAST DESCRIBED LINE, A DISTANCE OF 59 FEET THENCE NORTHEASTERLY,
PERPENDICULAR TO THE LAST DESCRIBED LINE AND ALS0O PARALLEL WITH THE
NORTHWESTERLY LINE OF SAID LOT §, A DISTANCE Cf %%.57 FEET TO THE INTERSECTION
OF SAID LINE WITH THE AFORESAID SOUTHERLY RIGHT CF #AY OF PUBLIC SERVICE
COMPANY, SALD INTERSECTION BEING 61.33 FEET SOUTHWRSTERLY OF THE NORTHEASTERLY
OT § AS MEXSURED ALONG AN EXTENSION NORTHEXSTERLY OF .THE LAST

LINE OF SAID L
DE3ZCRIBED FARALLZL LINE; THENCE NORTHWESTERLY ALONG SAID SOUTHERLY RIGHT OF WAY

LINE, A DISTANCE OF 254.38 FEET TO THE POINT OF BEGINNINC. {EXCEPT THAT PART
TAKEN FOR RAND ROAD AS PER DOCUMENT NO. 11113035), IN COQK CramTyY, ILLINOIS.

THAT PART OF

PIN $09-17-200-112 AND 09-17-260-113
COMMONLY KNOWN AS 1266 RAND ED.. DESPLAINES, 1L 60016
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