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This Assignment of Rents propared by- SARPARA J. WULF/PLAZA BANK . y
420 W. IRVING PARK ROAD 4 / 0 bn

THIS ASSIGNMF.NY OF RENTS \S DATED APRIL 24, 1555, between JANET L. WIF.BRECHT , whose address |8
1857 W. DICKENS, CHICAGO, 1L 60614 {reiemd o beluw 88 nGrantor"): end PLAZA BANK, whose nddrens
i 7460 W. IRVING PARK ROAD, NORRIDGE. L. 60634 (ratcr'ed {o below a8 » ander").

ASS!GNMENT. For valuable constderation. Gramor pasigne. qrants A continuing gecurity interest i and
conveys 10 Lender ait of Granlor's right, Utle, and interes! in ard o ihe Rents from the following describe

. 1LOTS 34 AND 25 M BLOCK 2 IN MARTIN LUTHER COLLEGE EUBDN!S!ON OF THE NORTH 1/2 Of
' THEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTI, AANGE 13, EAST OF Trit: THIRI

PRINCIPAL MERIDIAN, IN COOK COUNTY. WLINOIS.

The Real property Of s addrecs s commonty KNOWN as'6643-45 W. DAKIH, CHICAGO, . 60614, The Re
property tax identificaton number I8 13—20-207—005--&000. o

DEFlNlTIONS. The following words gnail have the tollowing meanings when used nmis assignment. Tarms [
otherwise defined in this Agsignment snall have \ne meanings® atiributed t¢ guch terms i the Unitorm CommerC
Code. All relerences 10 doilar amoums ghal maan amounts in jawful money ot the United States ot America.

Assignment. The word ”Asslgnment" means this ageignment of Rems petween Grantor and \Lander, :
includes without fimitation all assignmenis and gecurity interest provistons relauing to the Rems.

gvent of pDefaull. The words ngyant of Default" maan and include withoul \imitation any of tha Event
Detault et forth below inthe gection tted »Events Of Defaull.”

Granlor. The word »Granter” means JANET L. WIEBHECHT.

indebledness. The word "!ndebtedness" means al princ\pa\ and interest payable under the Note and
amounts expended or advanced by Lender to dischoarge obligations of Grantof Of gxpenses iricusred bY L¢
o enforcé obligations ot Grantos under this Agsignmant, rogether with interest oD such amounts #8 provi
this Assignment. \n addition to the Note, \he word “lndebtedness" includes all obiigations, debts and Hab
plus ;merest thereon, ot Grantor 10 Lender, Or any one of more of them, a8 weth as all cletms by L.ender
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,:‘i Compliance with Laws. Lender may do any and alt things to execute and comply with the laws of the State of
+s  lllinois and also all cther laws, rules, orders, ordinances and requirements of all other governmemal agencles
* affecling the Property.

Lease the PropertY. Lender may rent of lease the whole or any part of the Property for such term of terms
and on such conditions as Lender may deam appropriate.

Employ Agenta, Lender may enga g such agsm Or agents as Londer may deem approprinte, elther in
Lender's name or in Grantar's name, fo rent and manage the Propery, including the coliection and application

of Rents.

Olher Acts. lLender may do all such other things and acts with respect o the Property as Lender may deem
ai)propnata and may act exclugively and solely in the place and stead of Grantor and to nave all of ihe powers
of Grantor lor the purposes stated above.

No Requirement to Act. Londer shall not be r uired to do any of the toregoling acts or things, and the fact
that Lenoer shall have performed one of more of the foregoing acts of things shall rot require Lender to do

any other gpecti’c act or thing.

APPLICATION OF REPTS, Al costs and exﬂenses incurred by Lender in connection with the Propen ghall be for
Grantor's ascount and Lender may pay such costs and expenses Irom the Rents. Lender, in it8 soi@ discretion,
shall determine the appizetion of any and all Rents recelved by it: however, any such Rents recelved by Lendor
which are not applied to e c0sts and exponses ahall be aﬁplled to tho Indsbtednoss. Al oxpenditures made by
Lender urder this Assignmon and not reimbursed from 1ne Renis shall become a pott of tho Indebledness
gecured by this Assignment, 4né shall be payable on demand, with Interest al the Note rate from date of
axpenditure untit pald.

FULL PERFORMANCE. It Grantnr pays all of the indebtedness when due_and otherwise oerforms ail the
obligations imnosed upon Grantor uader. this Assignment, the Note, and the Related Cocuments, Lender shall
exeruto and deliver to Grantor & suitavls satistaction of Whis Assiqnment and suitable slatemonis of termination of
any financing statement on file evidenciry Lender's gacurity Intorost in the Ronts and the Propanty.  Any
termination fee required Dy jaw shail be paid Ly Grantor, if pormitted by apphcablo law. i, howaver, paymont 18
macde by Grantor, whether voluniarily or ather«s9, of by guarantar or by any third party, on the indebtednoss and
thereafter Lender is lorced 10 remit the amoun: & that payment 1) 1o Grantor's truslon in hankrupiCy Of 10 any
similas_person under any foderal or state cankruzday law or law fof the rallef of debtors, () by reason of any
judgment, decree of arder of any count of adminicaaive body having juriadiction over Lender or any of Lender's
property, 0f (c) by reason of any setilamant or comprise-or. any claim made by Lendar with any claimant (Including
without fimitation Grantor), the Indebtedness shall e conylderod unpaid for tha purpose of entorcament of this
Assignment and this Asmﬂnmant shall continue to be swnactive or ghall by reinslaled, s thu CREO may be,
notwithstanding any cance ation of this Assignment 0t Ov 2y note or other instrument or & raomant evidencinﬂ
the Indebtedness and the Pronarty will continue to gocure tha mmount ropaid or rucoverad to the same pxienl ay

that amount never had baen originail recelved by Lender, anz >rantor shalt be bound by any judgment, dacros,

2

order, setilament of compromise relating to ihe indabiodness of ‘0 «ils Assignmant.

EXPENDITURES BY LENDER. | Grantor fails 10 comply with any .;gvision of this Assignment, o it any actlon or
E:ocueding ia commenced that would materially affect t snder's [ntoraste In the Propenx, Lander on Granlor's
ahaif may, but shall not be required to, take any action that Lender daame gp ropriale. Any amount that l.endet
axpends in 8o doing will bear interest at the rat provided for In tho Note 47t the date incurred or pald by Londer
to 1he date of repayment b Grantor. Al such expenses, at Lendar's option; vill ‘a) bo payabie on demand, (b)
be added to the halance 0 the Note and be agportioned amaeny and be payauols with anY instaliment paymonts 10
become due during sither (i) the term of any a3plicable Insurance pollcYI or (i (ne ramalring term of the Note, or
(c? be treated as a ballcon payment which will be due and payable at the Note's (naturity. This i}malvnmem aiso
wil secure payment of these amounts. The rlimtu provided for In this paragraph chall_he In addition 10 an ather
righta or any remedies to which Lendor may ye entitled on account of tha defaull, “Any such action by Lender
gngll not be construed &s curing the default 8o as to bar Lender from any remedy \nee’ h-gtherwise would have
a . R

DEFAULT. Each of the tollowing, al the option of Lender, shall constitute an gvant of defauli i"Event of Dataull™)
undar this Assignment.

Default on Indebtedness. Fallure of Grantor to make any payment when due on the Indebtudness.

Compliance Default. Fallure of Grantor '0 comply with an other term, obligation, covanant or condition

contained [n this Assignment, the Note or in any af tha Ralated Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension o

credit, security agreement, urchase or sales agreemont, of gny other agreement, in tavor of any other creditor

or peraon that may materiaily affect any of Borrower's propenty or Borrower's or any Grantor's ablity to repay

the Loans or perform their respectiva obligations undar thig Assignment or any ol the Related Documents.

False Slatements. Any warranty, rapregantation or alatement made of furnished to Lender by or on behalt pf

Grantor under this Assiqnmem. the Note or tha Releted Documents s fatee or misleading in any material

respect, either now or & ha time made of furnished.

Defective Collateratization. This Asslqnmem ot any of the Retated Documents ceases to be In tult torce and

effect (including taliure of any collatera documents 10 create a vaiid and perfected gecurily Intereat or lien) al

any time and or any reason.

Other Defaults. Failure of Grantor to comply with any tarm. obligation, covenant, o condltion contained in ary

othar agreament between Grantor and Lender.

Death or Insclvency. The death of Grantor of tha dissolution or tarmination of Grantor's existence as a going

o
[y
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i Amendments. This Assi'%nment. together with any Related Documents, censtitutes the entire understanding
¥ and agreement of the parties as to the matters set forth in this Assignment. No alleration of or amendment 10
this Assignment ghall be effective uniess given in wnting and signed by the party or parties sought to be
charged of bound by the alteration or amcn ment.

Applicable Law. This Assignment has heen delivered to Lender and accepted by Lender in the State ot
Winois. This Assignment shall be governed by and conetrued in accordance with the lawe of the State of

lHlinols.

No Modificatien. Grantor ghall not enter into any agreement with the holder of an morigage, Jeed of trust, or
other security agreement which has priority over this Assignment by which that agreement {8 modifiod,
amended, extenced, of ronewed without the prior writen consent of Lander, Grantor ghall nalther request nov
accept any fulure advarnces under any such security agreement without the prior writien consent of Lender. .

Severaoiiity, 1t a court of competent_jurisdiction finds any provision of this Asaia_?mem to be Invalid or
unenforceable 8% 0 a0y erson or circumstance, such finding shail not rander that provision invalig or
unenforceable as o any 0 her persons or ¢ircumstanc.os. it feasible, any such offending provision shall be
deamed o te mocinad to be within the limits of enforceability or validity; however, it the offending provision
cannot be S0 modificd. it shall be stricken and all other provisions of this Assignment in all other respects ghal
remain valid and entorneeble.

Successors and Assigr. Subject 1o the limitations stated in this 'Assl%wment on transfer of Grantor's
interest, this Assignment abai_be pinding upon and inure 1o the henefit of

Sy 1

— T AT T A L st T

S e ia

1 , g parties, thelf SUCCESEOrs an
assigns. It ownership of the Property hecomes vested in a person other than Grantor, Lender, without natice
to Grantor, may dea with Grantor's Successors with reference to this Assignment and the Indebtedness by
way of forbearance of extension vithout releasing Grantor from the obiligations of this Assignment of liability
under the Indebtedness.

Time Is of the Easence. Time is of the-casenca in the performance of this Assignment.

Waiver of Homestead Exem tlon. Grantor hereby releases and waives all rights and pensfits of the
nomestead exermption laws of the State of Hiinois a8 1¢ all Indebtedness secured Dy this Assignment.

Vaivers and Consents. Lender ghail not be reemed 10 nave walved any rights under this Assignment (or
under the Related Documents) uniess such wa ver i5 in writing and signed by Lender. No delay or omission
on the pan of Lender in exercising an Tight sha'i-cperate as a waiver of such right or any other right.
wajver Dy any party of a provision of this Assignrient shall not constitute & waiver of or prejudice the pamgs
right otherwise 10 demand strict comghance with tini orovision of any other Provlston. No prior walver by
iLender. nor any course of draling between Lander and Grantor, ghall constitute a waiver of any of Lender's
rights ar any 0 Grantor's obligations as te any luture tepreactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent b?/ Lander_ln any instance ghall not constitute conminuing
consent 10 subsequent instances where such consen is requlied.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS-OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS. .-»-"'““ (O .

GRANTOR:

g
G
8
E
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