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MORTGAGE

THIS MORTGAGE{"S‘::. i Tulrument’) i given on april 20
1926 . The mortgagor is .. SHAGOR E. STEGNER , divorced & not since rewarried. o
ssorrowcr") Thls Security Instrumcent is given IBRO!’PECT FFDERAL S‘WIN S B*’-NK

1ch s orgamzui and existing under the laws of UNITED STATES OF AMERICA ..
HARLEM AVE,,” WORTH, IL 0582-1801

{"Lender™). Borrower owes Lender (he priacipal Suri of

. Dollars (U.5.5. ). This debt is cvidenced by Borrowet’s note
ddlcd xh., same ddlc us lhla Sm.umy Instrumcm {"Nc;c lj h;ch pravides for monlhly paymcnts.. with the full debt; if not peid
carlier, due and payable 00l wweiermisimin s Myl?“ ...................................................................................... ~This Security

lastrument secures to Lender; (a) the repayment of the debt evidenerd by the Note, with. interest, and ail rencwals, extensions and
modifications of the Note; (b) the payment of afi other sums, with ixprest, advanced under paragraph 7 (o protect ilie sceurity of
this Security Instrument; and () the performance of Borrower's-covernarz and agrecments under this Seeurity Instriment’and the
Note. For this purpmc, Borrowcr does hcn.by montgage, grant and conve; tu Leader the following described propcny Jocated in
i BOOR o teoremmsrassoss s st Coumy. Mllinois:

THE SQUTH 16 2/3 FEET QF LOT 7 AND THE ¥ORTH 16 1/3 FEET OF LOT 8 IN
BLOCK 2 IN CLYDE'S FIRST DIVISION, A SUBDIVISION OF T6% WEST 1/2 OF THE
SOUTH EAST 1/4 OF SECTION 2%, TOWNSHIP 39 NORTH, RANGE/ 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN (F"{CEP’I‘ THE SOUTHWEST 1/4 OF SALD WEST 172 OF
THE SOUTH EAST 1/4) IN COOK COUNTY, TLLINOIS,###

'3@812895

" P.IN, 16=29-402-027

DEPT-01 RECORDING .- . - 631,00 -

T30012 TRAW 0372 84/30/96 11305200

3048 3 ER #-9§~32 1872
-CO0K COUNTY RECORDER

2628 5. 58‘1‘!-] CT {ICERD

which has the address of e
{blm'ti

. 60650
THIHOIS corerines s vemteve e stestt st sassanssens
[Zip Coe]

52-2103599-8
b)
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TootTrER WiTh alf the improvements now or hereafier erecied on the property, and all casements, appunenances, amd fixiores

now or heteafler o purt of the property, All replucements and additions shal! alse be covered by this Security Instument, All of the

foregoing is referred 1o in this Security Instrument as the “Propeny,”

Borrawer CovENANTS that Borrower 18 lawfully seised of the estate hereby conveyed and hus the right to mortgage, grant and
convey the Property and that the Property is unenctnbered, except forencumbrances of recond. Borrower warrants and wil) defend
gencrally the title tv the Property against all claims and demands, subject to any encembranges of record,

THiS SECURITY IMSTRUMENT combines uniform covenants for national use and nog-uniform covenams with limiled varintions by
jurisdiction to conslitule r uniform sceurity instrument covering real propeny,

Uniranri CoVENANTS. Borrower and Lender covenant and agree as follows:

1 Pnymcnt of Principal and Taterest; Prepayment and Late Charges, Borrower shall prompily pay whcn due the principal
of and interest on thie debt evidented by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to apnhc.’lb]:. law.or fo a wrilten waiver by Lender, Borrower shall pay to Lender

on the day monthly payments are due under the, ﬂete Enift:tha Note is paid in full. & sum (“Funds™) for: (a) vearly taxes and
nssessments which may attain priority over this Security Instrumen as 1 lien on the Property; (b) yc.irly leaschold pa,mCALs of
ground renis on the Propcrty. if any; (¢} yearly hazard or property insurance premiums; (d) yearly fiood insurance premiums, i any:
{¢) yearly morigage insurinee premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of paragrtph 8, in licu o the payment of mortgage insurance prcm:ums These items are calied “Escrow lems.” Lender may, at any
time, caflect nnd hold Funds-in an amount not to cxeced the maximum antount a leader for a federally related mortgage Joan may
require for Borrower's escrtye wscount under the federa) Renl Bstnte Sctlement Procadures Act of 1974 as amended from time 10
time, 12 US.C. § 2601 e seq “KE5SPA™), unless another Jaw that applics to the Funds sets a lesser amount, If so, Lender may, at
any dime, collect and hold Futds i < amount not to exceed (he lesser amount. Lender nyay estimate the amount of Funds due on
the basis af current data and TeASORANE Satimates of cxpz.nduums of ibture Escrow Utems or otherwise in accordance with applicable
lw. - .
The Funds shall be held in an institutizud whose deposits are insured by o lederal ngcncy, instrumentadity, or entity {including
Lender, if Lender i3 such an instiwtion) or in any Federal Home Loan Bonk. Lender shall apply the Funds to pay the Escrow Irems,
Lender may not charge Borrower for holding and applying the Funds, annually annlyzing the escrow accoumi, or verifying the
Escrow ltems, enless Lender pays Borrower interest.an the Funds and applicable lnw permits Lender 1o make such @ charge.
"However, Lender may require Borrower (0 pay a one-time ¢b ..‘bc for un independent real estate 1ax reporting servize used by Lender
it conpection with this Joan, uniess applicable law provides otlierwise, Unless an agtecment is made or applicable low regitires
itk o be pmd, Lender shall not be required to pay Barrowerary interest or carnings on (e Funds, Borrower snd Lender may
‘agrce in writing, however, ihat interest shall be paid on the Funcs. Lender shull give w0 Borrower, withow charge, a% annugl
u-‘cnunung of the Funds, showing credits and debils to the Funds ind the purose for which cach debit 1o the Funds was made. The
Fusds are pledged os additional security for all sums secured by this Secuiity Tnstrument,

1M the Funds held by Lender cxceed the amounts permitted to be held by-angiicable faw, Leader shall account to Basrower for
fya:cess Funds in accordance with the requirements of applicable law, If the wieunt'of the Funds held by Lendzr at any time is
not suficient to pay (he Escrow Ttems when due, Lender may so notify Bowower inezning, and, in such case Borrower shail pay
to Lender the amount necessary 1o make up the deficiency. Bom)wcr shall meke vp 1he fnticiency in no more thin twelve motithly
puyments, al Lender’s sole discretion,

Upon payment in full of all sums secured by Lhis Security In5|rum|.nt. Lender shnIl pmmpn yrefung ta Bmmwcr any Funds held
by Lender. If, under paragraph-21, Lender shafl acquire or self the Pmpcrty Lander, prior to the acjuiition ar sale of the Propesty,

shall apply any Funds held by l.cndcr at the {ime of acquisition or sale as a credit. ng,mm.l the suins secured by this Security

Instrument. ,

3. Application of Payments. Unless applicable law provides otherwise, all pny-nc:'ls received by Lende) under paragranhs |
and 2 shall be applicd: first, to any prepayment charges due under the Note; second, 1o amounis payable under prcagiaph 2; thind,
o interest due; fourth, to principal due; and last, to any late churges due under the Note:,

4. Charyes; Liens, Borrower shall pay all tixes, assessments, charges, fines and imipositions attributable to the Propray which
may atiain priority over this Securfty Instrument, and leasehold payments or ground rents, i any, Borrower shall (25 hese
obligations in the- manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on dme direclly-irthe
person owed payment, Borrower shull promptly furtish to Lender 21l notices of amounts to be paid under this paragraph. If Borrower
miukes these payments divectly, Barvotver shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptiy discharge any lew which has priority over this Security Instrument uniess Borrower: (u) agizes in
wriling to (he'payment of tie obligation secured by the lien in a manner accepiable to Lender; {h) contests in good faith the lien by,
or deferds agalnst-enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the §iem; or {c) secures from the holder of the lien an- agreemen? satisfactory to Lender subordmmm;, the lien to this Security
Instrument, If Lender determines that any part of the Propcny is subjeet 1o a lien whichk may attain priority over this Sccun(y
Instrument, Lender may give Borower a notice identifying the lien. Bomwcr shall snusfy the lien of take one or more of the actions
set foith above within 10 duys of the giving of natice.

5. Hazard or Property Insurance, Borrower shull keep the improvements iow cxr!itmg or hereufiey crcclcd on the Property
insurcd against loss by fire, hazards. included- within the term “extended coverage” asid any othier hazasds, including floods or
ﬂoud:ng, for which Lender rcqmrcs insurance. This insurance shall be malntained in the amounts and for the periods that Lender
requires, le insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lendar's approvill which shail nol he

. Infinls _.
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unreasonably withheld, If Borrower [ails to mainiain coverage described above, Lender may, at Leader's aplion, oblain coverage (o
protect Lender's rights in the Property in accordance with paragrapht 7. h -
ATl insurance policies and renewals shall be acceptable 1o Lender and shafl include & standard mortgage clavse. Lender shall -

have the right 1o hotd the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid -
and Lender. Lender

premiums and renewal notices. In the event of loss, Borrower shall give promp! notice to the insurance carrier
may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repaic of the.

Proparty damaged, if' the restoration or repair is cconomically feasible and Lender's scourity'is not lessened. If the- restoration ov
repair is ot cconomically feasible or Leader’s security would be lessencd, the insurance praceeds shall be_applicd: to-the sums
sccured by this Security [nstrument, whether or not then due, with any excess paid to Borrower. I Borrower abandans the Property,
or dogs 1ot answer within 30 days a notice from Lender that the insurance carrier has offered to sele a ¢laim, then Lender may
collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Praperty or 1o pay sums secured by this Security
Tnstrument, whether or not then due. The 30-day period will begin when the notice is given, o

Unless Lender and Borrower otherwise agree in writing, any application of procesds 1o principal shall ot exiend dr postpone . -
hie due date of the monthly payments referred to in paragraphs 1 nnd 2 or change the amount of the payments, If underiparagraph -

21 the Property is acquired by Lender, Bomower's right to any insurance palicics and proceeds resulting from damage to the Property-
prier to the acquisition <hall pass to Lenader to the extent of the sums secured by this Security Instrument immediately-prior to the

acquisition,

6. Occupancy, Prescrostion, Maintenance and Protection of the Property;'Bor'roWe_r’s LoaliAppl_ichﬁgt_i;'_wcholds. _
Borrower shall occupy, estaclish, and usc the Property as Borrower's principal residence within sixty days after the execttion of this -
Seeurity Instrument and shall conidrne to occupy the Property as Borrower's principal residence for at jeast one year affer the dote”

of oceupancy, uniess Lender ntherwise agrees in writing, which consent shali aot be unreasonably withheld, or unless extenuating .

circumstsnees exist which are beyond-Sorrower's conirel, Borrower shall not destroy, damage or impair the Property, sllow- the
Property to deteriorate, or commit waste o:i the Property. Borrower shall be in default if any forfeiture action or proceeding, whether -
civil or crimiaal, is begun that in Lender's poed faith judgment could result in forfeiture of the Property-or otherwise, materially
impair the lien created by this Security Instrumerit oy Lender's security intercst. Bocrower muy cure such a default andreinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a-ruling that, in. Lender's ‘good faith.
determination, prectudes forfeiture of the Borrower': ircerest in the Property or other material impairment of the lien-created by this.
Secusity Instrument or Lender's security interest. Borrcwe, <iiall also be in default if Borrawer, during the loan application process, .
gave materialiy falsc or inaccuraie information or slatements to Lender (or fuiled to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, Fat avt limited to, rapresentations concering Borrower’s.occupancy |
of the Property asa principai residence. If this Security Instrumunt J-on a iepsehold, Borrower shall comply with all the provisions .

of the lease. If Borrower acquires fee title to the Property, the Jeasennid-and the fee title shall not merge uniess Lender agrees to the
merger in writing. ‘ , S '

7, Protection of Lender’s Rights i the Property. If Borrower {uils e perform the covenanis and agtecments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property. (such as a

2.812£96

proceeding in bankruptey, probate. for condernation or forfeiture or 10 cnforce lavs ar regulations), then Lender may'do and pay '

for whatever is necessary to protect the value of the Property and Lender's rights in b Property. Lender's actions may include-
paying any sums secured by a fien which has priority over this Security Instrument, apreraing, in court, paying reasonable.attorneys’

fecs and entering on the Property to make repairs. Although Leader may take action under tais paragraph 7. Lender.does not have
10 do s0. Any amounts disbursed by Lender under this paragraph 7 shall become additional dekc of Borrower sccured by this Security .

Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shatt bear interest from:the date of

disburscment at the Note rate and shall be payable, with interest, upor aotice from Lender to Borrawer requesting payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan seeured by this Security

B

Insirument, Borrower shall pay the premiums required to maintain the moregage insurance in.effect. f, fur 4ty veason; the'morigage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reqaived 10 oh2ain coverage -
substantially equivalent to the mortgage insurance previously in effect, at 4 cost substantially equivalent 1o ths cust (o'Borrower of
the mortgage insurance previously in effect, from an alternate morgage insure approved by Lender. If substantially cquivalent.
mortgage insUrance covarage is not available, Borrower shall pay to Lender cachi manth a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurence covernge lapsed or ccased.-to be'in effect: Lender will

accept, use and retain these payments as a loss reserve in licu of mortgage insurance: Lass reserve payments may. 0o jonger be -

sequired, at the option of Lender, if mongage insurznee coverage (in the amaunt and for the period'that Lender requires) provided. '
by an insuser approved by Lender again hecomes available and is obtnined. Borrower shall pay the premiums requircd 10 majntain .

ruortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any . -

written agreement between Borrower and Lender or applicabie law,

9. Inspection, Lender or its agent may make reasonable cntries upon and inspections of the Propcnj.'l'.éﬁc_lell-' shall'givc '

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condepnation. The procecds of any award or claim for damages, direct or cGnseguential, in conneetion with ay
condemnation or other Loking of any part of the Property, or for conveyance in fieu of condemnation, ate hereby assigned and shall

be paid 1o Lender.

Initicls
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In the cvent of 2 total inking uL The lr\oplcny. lac proceeds slng; applich znl_!hc SUINS sccuredﬁlﬁsYSccurily instrument,

whether or not then due, with any excess puid to Borrower, In the event of & partial wiking of the Property in which the fair market
value of the Propeny immediniely before the taking is equal (o or greater than the umownt of the sums secured by this Seeurity
Instrument immedintety before the taking, tnless Borrower and Lender otherwise agred in writing, the sums secured by this Security
Tnstrument shall be reduced by the amount of the proceeds multiplied hy the following fraction: (a} the lotal amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the: Property immediate]y hefore the 1aking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the wkmg is Tess than. the amount of the sums secured immediately befare the tiking, unless Borrower and
Lender athenwise agree-in writing or unless applicable law otherwise provides, the procccds shall be applied to the sums secured by
this Sccurity Instrument, whclhn*r or nol the sums ore then due, :

If the Property is abandoncd by Borrawer, or if, after notice by Lender to Bomower that the condemnor offers 1o make a0 award
or scitle a claim for d-unagu;. Bortower fails to rcspond (o Lender within 30 days:after the date the notice is given, Leader is
auwtharized to collect and apply the proceeds, it its option, cither to restoration or reptir ef the Property or to the sums cccured by
this Sceurity Instrument, whether or not then due.

iUnless Lender and Borrower otherwise agree in writing, any application of procwds to principal shull not exiend or postpone
the dug date of the monthly puymienis referred Lo in pacagraphs 1 and 2 or change the amonnt of such payments,

11,. Borrower Not Xet:ased; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification of
amortization of the sumis serared by (his Sccurity Instrument granted by Lender to any suceessor in inlerest of Borrower shall not
operale to release the liabiliy of the onynul Borrower or Borrower's successors i inlerest. Lender shall not be required 1o
comincnce proceedings Dguingt «iy suceessor in inferest or refuse o extend time for payment or otherwise modily amortization of
the sums-securcd by this Security insirument hy reason of any demand made by the ongmnl Borrower or Botrower's successors in
interest: Any forbearance by Lender in sacivising .:ny right or remedy shall not be a walw.r of or preclude the exepcise of any right
or remedy.

12, . Successors and Asmgns Bound; Juint und Sevcral Liability; Co-signers. The covenantg and ag:mmcnls of this Security
Instrument shull bind and-bencfit the successors a:.d aisigns of Lender and Borrower, Subjccl to the provisions of paragraph 17,

Borrower's covenanis and agrcemcnls shail be join: and saveral, Any Berrower who eassigns this Seeurity Instrument but does not

exeete the Mot (n) is co-signing this Security Instr imen. only to mortgage, graml and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (0) 3 vot personally obligated. o pay the sums sceured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower nia asree o extend, mod:fy, forbear or make any accommodations

~ with regard to the terms of this Security Instrument or the Note wit':out thal Borrowei's consent.

13.Loan Charges. If the loan scoured by this Security Instrunient 33-sabiect 1o a-law which sets maximum loan charges, and
thal law is finally interpreted so that the interest of other Toan charges co.lected or to Hccu!]cctcd in connection with the loan exceec
the permitted Himits, then: (a} any such loan charge shall be reduced by the tmeunt neccsm to reduce the charge to the permitied
limit; and {b) any sums atready collected from Borrower which exceeded permitied limits will be refunded o Borvower. Lender may
choose to make this refund by reducing the principal owed under the Note or by naakiug 2 direct payment to Borrower, If 2 nefund
reduces; principal, the reduction will be treated as a partiel prepayment without any propa;ment charge under the Note.

14, Notices. Any notice to Borrower pmwdcd for in this Security Instrument shall < given hy delivering it or by mailing it by

first class mail unless applivable law requires usc of another method. The notice shall'be dilectec to the Property. Address or any
other address Borrower designales by notice to Lender, Any nolice to Lender shall be § gwcn by Bt "lm il to Lender's address
stated herein or any other address Lender designates by notice to Borrower, Any notice pro\ ided for ino’s Security Instrument shal)
be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.
.15, Governing an, Severability, This Security Instrument shall be governed by federal law and (he law of the jurisdiction in
which the Property is located. In the cvent that any pmwsmn or clause of this Sccurily Instrument or e Nolte conflicts with
applicable luw, such conflict shall not affect other prowswnta of this Security In';uumem or the Note which et be given ¢ffect
without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared e seversble,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and uf this Security Instrument,

17, ‘Transfer of the Property or a Beneficinl Interest in Borrower. If )l or any part of the Property or any interest in it is

" sold of transferred (or if 2. beneficial interest in Borrower is sold or transferred and Borrower is nol a nalural person) wihert

Lender’s prior writien consent, Lender may, at its option, require immediate puvmcm in full of all sums sccured by this Sceurily
Instrument. However, this option shall 1ot be exercised by Lender if exercise is prehibited by fedesal faw as of the datc of this
Seeurity Instrumenl,

If Lender exercises this option, Lender shall give Borrower notice of accclcmuon The notice shall provide a period of nol less
than 30 days from the date the notice is defivered or maifed within which Borrower must pay all sums eccurcd by this Security
Instrument.-If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies pennitied by
this Security Instrument without further rotice or demand on Borrower. '

18. Borrower's Right fo Reinstate, I Borrower meets certain conditions, Borrower shall have the right lo bave enforcement
of this Security Instrument discontinued al uny time prior to the carlier of: (a) 5 days {or such other period as applicable law may
specify for reinstatement) before sale of the Propenty pursuant to any power of sulc contaiied in this Security Instrument; or {b) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Sceurity Tnstrument.and the Note as if no acceleration had occurred; (b) cures any defoult of any other covenants
or agreements; (c) pays all expenses mcurrcd in enforeing this Security Insirument, mciudmg. but not limited to, reasonable

' Initials
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kattnrm*yq fees; and (d) takes such action s Lender muy reasonably require to assare that the Jien of this Sccurity Instrume: M,
Lender's rights in the Property and Borrower's obligation 1o pay the sums sccured by this Security Insirument shall continue
7 enchanged. Upon reinstatement by Borrower, this Security Instrument und the obligations securcd fereby shall remain fully effective

* as if no acceleration had occcurred. However, this right to reinstate shull not apply in the case of accelecation under pamgraph 17.
¢ 19, Sale of Note; Change of Loan Servicer, The Note or a pansial interest in the Note (togother with this. Security Instrument)
' may be sold one or more times without prior nofice (v Borrower. A sale may result in a change in (he entity (known a$ the “'Loan
< Servicer") that collects monthly payments due under the Note and this Sccurily Instrument. There also may be one or more changes
- of the Loan Servicer unvelated 10 a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given wriiten notice
" of the change in accordance with paragraph 14 above and applicable Jaw. The notice will stute the name and address of the rew Loan
- Servicer and the address 10 which payments should be made. The rotice will also contain any other information. requrrcd by

appiicable taw.

20. Hazardous Svbstances, Borrower shall not cause or permit the presence, use, disposal, storage, or release o any
Hazardous Substances on or in the Propesty, Borrower shall not do, nor allow anyone: else to do, anything affecting the Froperty that - -
is in viofation of asy Environmental Law, The preceding two sentences shal) not apply. to the presence, use, or swragc on the
Property of small quantities of Bazardous Substunces that are gencrally recognized 1o be appropriate to normal rwldcntm! uses and
to mainicnance of e, Property.

Bomower shall prematly givee Lender written notice of any investigation, c!a:m, dummd lawsuit-or mher acnon by any B
povernmental or regulazony ageney or private party invalving the Property and any Hazardows Substance or Environmental Law of
which Botrower has aciun mcwlcdge If Borrower leams, or is notified by any gowmnwnml or regulatory authority, that any -
removal or other remediation of any Hazardous Substance affecting the Property is nccecnary Burrowcr ,hall promplly takc aft -
nccessary remedial actions in acradance with Environmental Law.

As used in the paragraph 20 “Jazardous Substances™ are these substances defined as toxic or hazardous subsmnces by
Environmental Law and the foliowin g substances: gasoline, kerosetie, other flammabie or toxic petreleum prodncl.»., tomc«pcsnmdcs.. .
and herbicides, volatile solvents, materiais con‘aining asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means fadera! in+s and faws of the jurisdiction where the Property is located that relate 1o health, safcty
or envirormentai protection. .

Non-UnirorMm CovenanTs, Borrower and Leadz further covenant and Rgree as foIIows'

21. Acceleration; Remedies. Lender shall give 7otice tp Borrower prior to acceleration {oilowing Borrower’s breach of
any covenant or agrecment in this Security Instruniza# (hut not prior to acceleration under paragraph 17 unless applicable
taw provides otherwise), The notice shail spccdy' (a} the default; (b), the action’ reqmrcd to cure the default; {¢) » date, not
less than 30 days from the date the notice is gzvm to Bor1owes, by which the defauit vimust be cured; and (d) thet failure to -
cure¢ the default on or before the date speeified in the notice way’ muit n aceelevation of the sums secured by this Security ©
Instrumesnt, foreclosure by judicist proceeding and sale of the t’m}\cn}' “The notice shall further inform Borrower of the
right to ruinstate after acceleration and the right to assect in the foreziosure proceeding the non-existence of a default or any

other defense of Borrower to acceleration and foreclosure. If the defavle s not cured-on or before the date specified in the
notice, Lender at its option may require immediate payment in full of 2l sums secured by this Security Instrument without
further demand and tay foreclose this Security Instrument by judicial pm.eca ing. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this pavagraph 21, j miudmg, but not hrmled to, reasonnble :
attorneys’ fees and costs of Htle evidence,

22, Release. Upon payment of al) sums seoured by this Security Instrumcm. Lender shall release this Sccumy Inetmmem 3
without cherge .o Borrower. Bomower shall pay any recordation costs. '

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Prope'y. R

24, Riders to this Secority Instrument. If one or mote riders are exceuted by Borrower ard rocorded togcther wnh thns'.. w
. Secuzity Instrument, the covenants and agreemenms of each such rider shafl be incorporated into and shal-amend. :md supplcmcnt

“fhe covenants and agreements of this Security Instrument a3 if the rider(s) were a part of this Security Jusirament,

[Check applicable box(es)]

2282896 B e

O Adjustable Rate Rider [ Condominium Rider ' 3 i—4 Family Rider o

:‘; 0] Graduated Payment Rider (O Planaed Unit Development Rider (3 Biwoekly Paymcr;tRidcr :

[ Balloon Rider {0 Rate Improvement Rider {0 Sccond Home Rider

[3 Gher(s) [specify)

Infals
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Produst #4713IL 1984 SAF Systams and Forma, inc. » Chicago, H..« 1~ 800-323‘30000 :




UNOFFICIAL COPY

BY SIGNING BELOw, Borrower gceepts and agrees to the terms and eovenants containgg in this Sccurity Instrutaent and in any

rider{s} executed by Bomower and recorded with it

Witness:
eeeee et oo et e 85 e84 B ARR sSSP 44 518 R824 R 1 8RR ek (Seal)
-Bomower
[Space Below This- Line For Acknowledgement]

STATE oF . JLLINGIS ...,

' /7 8%

COUN R o e SRR }

JA,"'fi ]

SHARQN .E.. TEGhE:\. LoAivarced &.non.since, ramarxied...... e , personally appeared
before me and is {are) knrwr oy proved to me to be te person(s) who, being informed of the contenis of the foregoing
mstrumcnt pave executed snez, and acknow!cdgcd said instrument {0 be.. NI Jree and voluntary act

. hiE, i
| ¥ and deed and that . .ﬂ. SIIRE S cxncuted said instrument for the purposes and uses therein set forih.
1e, she, they)

- . WIUIC.\:S my hand and official seal this, /. 3.20th 1996, ..
-l ‘" [T |.v

% My Commission Expirps: OFFICIAL SEAL”

-~ DARLENE £ SCHULTZ

e Notary Public, State of Hinoks ... (SEALY
: M Gmmiﬁlm Expire 1nf1fe

- ‘e ﬁm

This instrument was prcpnrcd'by - PROSPECT. FEDERAL .SaVLNGS. BANK .o veeans Vieesaea
i 111395, HARLEM AVZ/, WORTH, TL  60482~180}

<&
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b
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